Ixebio0 Nopou
ToU Yrnoupyeiou OLKOVORIKWV
HE TitAo

«MNpoypappa mapoxng eyyUnong o€ TITAOTIOLAOELS MLOTWTLKWV LS pUUETWY»

ApBpo 1
Nedio epappoyng

1. Me tov mapovta vopo kaBopllovtal ot 6pot Kol oL IPolmoBEaelg UTO TIg omtoieg Suvartat
va TOPEXETAL N eyyunon tou EAAnvikoU Anpociou, cUpdwva pe tnv and 10.10.2019 C
{(2019) 7309 Anodaon tng Eupwnaikrg Enttpornnig, n onola adopd 0To NPOYPAUUA TTAPOXAC
eyyuNong O€ TITAOMOWOEL TUOTWTIKWY WOPUNATWY, HE OKOTO TN HeElwon Twv un
€EUTNPETOULEVWV AVOLYUATWY TOUC, HE TNV ovopacio « HPAKAHZ»,

2. 0 napwv vopog edappoletal e TITAOTOACELS AMALTAOEWY, WG opilovral oto dpdpo 2, ot
onolec dlevepyouvrtot cupdwva pe Tig Slataéelc Touv dpBpou 10 tou v. 3156/2003 (A" 157),
anmd TUOTWTIKA Wplpata, cupneplapBavopévwy Buyatpikwy aAAOSATTIWY TUOTWTIKWY
WSPUNATWY, HE KUPLOL EYKATAOTAON OTNV EAANVLIKH ETUKPATELA.

ApBpo 2
Oplopoi

Mo Toug OKOTOU G TOU VOUOU auToU, LoxUouv oL e€Ng oplopol:

1) Q¢ «urhomoinon  amauthoswv» - voeitat  n perafifacn  anatioswy,
cUUMEPAAUBAVOREVWV ANALTNCEWY OE TPOOWPLVN N opLoTIKY KaBuotépnon i puBulon,
and SAvela N} TUOTWOELG, TTOU €xouv Xopnynoel anmod MOTWTIKA WBpLUOTA EEQPOUUEVWY TWY
“gyyunuévwy analtioswv”’, oe cuvduaoud pe v €kdoon kat Sidbeon opoloywv. H
TITAOTIOINON QMOLTAOEWY TIPAYHATOTOLE(TaL oUpdwva pe Ti¢ Slatagelg twv apbpwv 10 kal
14 tou v. 3156/2003 (A’ 157), kaBw¢ Kat pe TiG SLATALELS TOU TAPOVTOG.

2) Q¢ «petaBiBdlwy» voeital TO TUOTWTKO bpupa katd tnv évvola Ttou dpBpou 4 map. 1
ototxeio 1 tou Kavoviopou (EE) apiB. 575/2013 tou Eupwnaikol KowoPouliou kat Tou
ZupBouliov TG 26n¢ louviou 2013 OXETIKA ME TG QALTAOELG TPOANTITKAG EMOTTELQS yLat
TUOTWTIKA 16PUHATO KL ETUXELPNOELS EMEVOUCEWY KAL TNV TPOTOTOLNGN TOU KAVOVIOHOU
(EE) apiB. 648/2012 (EE L 176).

3) QC «aMOKTWV» I «EKSOTNG OMOAOYLWV» VOEITAL TO VOUIKO TPOOWNOo Tou Seutépou
edadiov tn¢ map. 2 tou dpbpou 10 Tou v. 3156/2003.

4) Q¢ «xaBapry Aoywotik afla» («Net Book Value») voeitar n ovopaotikr agia Twv
HETABIBAlOpEVWY QUITALTACEWY, QIOUELOVHEVN KATA TO TOoO Twv MPoPAEPewv Kal TuXov
AoV Tpooappoywy, ou £xouv SlevepynBel yla TIG AMALTAOEL QUTEG QIO TO TUOTWTIKO
{6pupo/petapipdova, dnwe To M0cd auTd TPOKUMTEL and Ta Aoylotikd BiPAia kat oToieia
TOU TUOTWTIKOU SpUpatoc/petafiBdlovioc katd tnv nupepopnvia petaPifacng twv
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anaToEwy cupdwva pe Ta oplopeva otnv map. 9 tou dpbpou 10 tou v. 3156/2003 oto
nAaiolo TNG TIthomoinong amaLtoEwy.

5) Q¢ «SLXELPLOTHC aoutoswy» voeital n Etapeio Ataxeipiong Anattricewy and Aavela
kaL MoTwoele Kotd tv évwola Tng mepintwong o tng map. 1 tou dpbpou 1 tou v.
4354/2015 (A" 176) i TuotwTtikd Spupa ou Aettoupyel oOpdwva pe TG dlatdgelg tou v.
4261/2014 (A’ 107), mAnv tou petafipaloviog.

6) QOc «efwtepkOC opyaviopdg ToToAnmukig afloddynong» 1 «EOMA» voeltar o
OpYAVIOHOS KATA TNV évvola Tou otoxeiou 98 tng map. 1 tou apdpou 4 tou Kavoviouou (EE)
apt8. 575/2013 tou Eupwnaikoy KowoBouAiou kat tou ZupPouliov tng 26ng louviou 2013
OXETIKA PE TIC AMOULTAOELS TIPOANTITIKAG EMOTTELNS VLA TUOTWTIKA GPUPATA KA ETUXELPNOEL
enevSUCEWY KaL TNV TpONonoinon tou kavoviopou (EE) aptB. 648/2012 (EE L 176).

7) Q¢ «opoloyiec uPnAng odAnTIKAG TPOTEPALOTNTAG» (Senior notes) voouvtal ot
opoAoyieg mou ekSiBovVTaL IO TOV AMOKTWVTA 0TO TTAQLOLO TNG TITAOTOINONG AMALTACEWY
KoL ol omoleg efodAoUvial KOTA TIPOTEPALOTNTA CE OXEON HE OMOOUG AAAOUG TLTAOUG
opoAOyLWY £k8WOEL 0 aMOKTWY 0To MAAiowo NG Stag TItAoroinong anattioswy, cUppwva
UE TOUG ELSIKOTEPOUC OPOUG TV CUMPBATIKWY gyypadwy NG Tithonoinong kat Tig Statdéelg
TOU TAPAVTOG VOLOU.

8) Q¢ «opoloyisc peoaiog efodAntikng npotepatdTNTOg» (Mezzanine notes) voouvtat oL
opoloyiec mou £kSiSovtal amd ToV AMOKTWVIA 0TO TAQLOLO TG TLtAonoinong anattioswy
Kal ol omnoiec efophovvtal HETA TIC OpoAoyieg UPNANG £0ANTIKAC TPOTEPALOTNTAG TNG
il trthomoinong, aAAd KOTd TPOTEPALOTNTA Twv OMoAoywwv XaunAng £€odAntiknig
APOTEPALOTNTAC, CUPPWVA HE TOUC E8IKOTEPOUC GpouC TwV CUUPBATIKWY eyypddwy NG
oUpBaong tithomoinong Kot Ti¢ StaTageLg Tou MAPOVTIOC VOUOU.

9) Q¢ «opohoyiec xapnAic efodAntikng mpotepatdTTag» (junior notes) voouvial ot
opoloyieg mou ekdibovrail amd ToV WIOKTWVTA 6To MAQiCLo g TitAomoinong anattogwy
Kat oL onoieg efodAovvral HETA TNV MANPN, KATA TOKOUG KAl KEGAAQLO, AMOTANPWHUA TWV
opodoywov uPNAAG kol pecaiag gfodAntikhg TpotepodTNTAg, oLpdWVA HE  TOUG
£181kdTEPOUG Opoug Twv cupPBatikwy eyypadwv tTng TiITAonoinong kat Tig Statdelg Tou
NaPOVTOC VOUOU.

10) Q¢ «eyyunuéveg analtioels» voolvtal oL anottioel davelwv, ta onola (davewa) kot
10 Xpbvo Evapéng Loxuog eyyunong nou xopnyeitat cuudwva He T SLatagelg Tou mapdvIog
vopou, eival gyyunpéva amd 1o EAANVIKO Anpoolo, cUpdwva pe TG Slatdfelg tou v.
2322/1995 (A" 143), tn¢ nap. 7 tou apBpou 33 tou v. 3697/2008 (A" 194), tou apBpou 23
tou v. 3775/2009 (A" 122), twv a.v. 747/1945 (A" 309) kat a.v. 9/1967 (A’ 75) 0 cuvSuaouO
pE Tig Slatdgeic Tou apOpou 6 Tou v. 400/1976 (A" 203), Tou apBpou 8 Tou v. 1266/1982 (A’
81), kaBwc¢ Kat Tou v. 4549/2018 (A’ 105).

11) Q¢ «kaBapec elonpaelc» voeitor To oUVOAO Twv eloTpdfewy anod tn Swaxeiplon twv
TITAOTONBELOWY ATATACEWY AdALPOUHEVWY TwY ££68WV TNG TITAOTOINONC.
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12) Qc «€€oda TG TITAOTIOINGNS» VooUvTaL oL ApOLBES KaL Ta ££050 TWV EUNMAEKOUEVWV OTNV
TITAOTIO(NON ANMAUTAOEWY POCWNWV [OTIWG EVOEIKTIKA TOU EKTIPOCWTTOU TWV OHOAOYLOUXWY,
tou Swaxeplot) MANpwpwy (paying agent), k.a.], onw¢ mMpoBAénovtal ota gyypada TG
Trtdonoinong, efapoupévwy Twy apolBwy Tou Slaxelplotn.

13) Qg «avefdptntoc SLaxetptoTAg» voeitat o StaxelptoTiig Tng map. 5, o onolog cOpdwva Pe
10 AteBvég Noyiloto Mpotumo 10 Sev eAéyyetal and tov petaBBalovia.

ApBpo 3
AwapBpwon tithonoinong

1. H gyyunon mou npoPAénetal otig SLATAEELS TOU MAPOVTOG TIAPEXETAL OE TLTAOTIOLNOELG
AMOULTACEWY, Ol OTIolEC TANPOUV UTIOXPEWTIKA OAOUC TOUG OpoUC Kal MPoUToBEcEL; Tou
napovIoG.

2. a) H ktrion anod tov amoKTwvta Twy HETaBLBalopevwy anattnoswy Xprpuatodoteltal Le
v £€kdoon opohoylwy, ot omotec Slakpivovtal oe U0 TouAdxLoTov Katnyopieg e€odAnTikig
npotepaldtnTag, uPnAng kat xaunAng, evw eivat Suvatn n ékdoan Kal opoAoywwv pecalag
efobAnukig mpotepadtntac. Ot opoloyiec uvPnAng efodAntikiic mpotepaldTNTAS
KOTATACOOVTOL PE TIPOTEPALOTNTA EVAVTL AupOTEPWY TWY AOMWY KATNYOPLWY, KAL OL TUXOV
opoAoyieg pecaiag e£0pANTIKAS MPOTEPAOTNTAC KOTATACOOVIAL UE TIPOTEPALOTNTA £VAVTL
TwY opoAoywy XapnAng sfodAntikng mpotepatotnrag. H e§0dAnon tou kedalaiov twv
opoloywwv XaunAng e£odAnTKNAG TPOTEPALOTNTAG TPAYHOTOTIOlE(TAL HOVO MHETA TNV
oAooxepn e€6dAnon twv opoloyuwy vPnAotepng e£0dANTIKAG TPOTEPALOTNTAS.

B) To tipnua mou slompdrrel 0 HeTafBalwyv amd TOV QNOKTWVTIA Yl TNV MWANoN Kal
petaBiBaocn twv anatticewy dev duvatal va umepPaivel tn cuvoAlk kaBapr Aoylotiki
afla avtwv.

y) To emtékio Twv opoAoywy elvat Kupawvouevo r otabepd. O ektokiopog duvatal va
Slevepyeltan tpiunviaia, eapnviaia 1 etnota.

8) Tt Toug oKoMOUG TNE TITAOTIOINONC AMALTACEWY 0 ANOKTWY SUvaTal va cuvamTteL mdong
dloswe Savela 1 TMOTWOELS, CUUPACELS AVTIOTABULONG EMLTOKLAKOU Klvduvou, KaBwg Kal
onowadninote GAAn popdn olpBaocng, cupdwva pe tnv map. 7 tou dpbpou 10 TOU V.
3156/2003 (A’ 157).

g) OL opoloyiec eival ehelBepa petaPiBaciueg, kaBwg Kal SEKTIKEG €loaywyng TPoOg
SLUMPAYUATEVOTN OE TOMOUG Slampaypdteuons, oUpdwva Pe Tnv nap. 24 tou apbpou 4 Tou
v. 4514/2018 (A’ 14).

3. Ita oupBatika éyypada tng tithonoinong anattioewv TMPoPAENETAL OTL TA MOCA TOU
ELOTPATTEL 0 amokTwy and tv e£ddAnon kal Slaxelplon Twv amoKTNOEOWY AMaUTACEWY,
KoBwe kal amd ocupPAcelc Saveiwv N MOTWOEWV KAl TG AOUEG OUMPACELS TNG
RPONYOUUEVNC Ttapaypddou, dyovial, Kotomw adaipeong twy e§66wv TG TtAomoinong
anOUTACEWY, G £E0GANCH TWV UTIOXPEWCEWVY TOU AOKTWVTOC, cUpbwva pe TNV akoAouBn
OELPA MPOTEPALOTNTAG:

a) ®opot, ouunepAapBavopEVwY TUXOV TPOCAUEACEWY 1 IPOCSTIHWY.

B) Anautrioetc and apoiBEg tou Saxeplot and tn cuUPacn SlaxeipLoNg TwWV ANAUTNCEWY,
epooov 1 e€0PAnon autwyv Sev exel avapPAnbel cupwva pe TNV nap. 4.
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y) Aawtiioel yia T kataBold Tékou and TG Twxdv cupBAacels Saveiwv A TUOTWOEWY NG
nepintwong & g nap. 2.

§) Anoutioelc tou EAnvikov Anpociou ywa v kataBoAn mpounBeng yw v
napaoxedeioa eyyinon Tou MaApPOVTog vOpou ent Twv opoAoyuwv LPNAAG efodAnTikAg
POTEPALOTNTAG.

€) ANAUTACELC AVTIOUUPBOAAOUEVWY TOU AITOKTWVTOC Ao TLG TUXOV CUUBACELS avTloTdBuong
EMLTOKLOKOU KWdUVou TG mepintwong & tng map. 2.

ot) AnatioeLc Twv opoioyloUxwy uPnAng E0dANTIKAG TTPOTEPALOTNTAC VI TRV KATABOAN
TOKOU.

) Noutéc, mépav TwV TPOPBAEMOUEVWY AVWTEPW UTIO ¥, AMOUTAOELS oo TIG TUXOV OUUBACELS
Saveiwv ) Tuotwoswv tng nepintwong &' tng map. 2.

n) AMOQUTACELC TwWV TUXOV OpoloyloUxwv peoaiag e£0GANTIKAG TPOTEPALOTNTAG YA TNV
kataBoAn Tokou, epdoov n e£0dAnon autwv dev éxet avaBAnbel cuppwva pe tnv map. 4 1
ouuBaTIKA.

8) Anawroelc opohoyoUxwv udhnAng e€odAnTikAG TpotepaudTnTag ya tnv €§0dAnon
kedalaiou.

1) ATUTAOELC Twv OHOAOYLloUXwY pecaiag e€odAnTikng mpotepaldtnTag ylo Tnv €§6dAnon
kepohaiou, katdérmwv ohooxepolc e€odAnong tou KedbaAaiou opoloyiwv  UPNAAG
efodAnTIKAC MpoTepALOTNTAG.

1) AroutioeLg twy opoloylovxwy XapnAng e€odpAntikng mpotepaldTnTag yia Thv e€6dAnon
kedbalaiou, Kat Tuxov TOkwy, Katdmv ohooxepou £0dANONG tou kebaAaiou OpoAoyuwv
peoaiag e€0dANTIKAC MPOTEPAOTNTAG.

4. Ita ouppoatika éyypada tne tthonoinong anattioswy neplhapfaveral, petalt aAwy,
0poc¢, oUpdwva Pe Tov omoio n e£0dANCN PEPOUC TWV AMAUTACEWY TG Tepimtwong B g
map. 3 KoL TO oUVONO Twv anauthoswv NG mepimtwong n’ Tng nmap. 3, avaBdAietal
UTIOXPEWTIKG O£ TEPIMTWON KATA TNV omoia To cUVOAO Twv NpayuatononBelowy kabapwv
glonpagewy ano tnv £vapén tng Slaxelplong Twv TITAORONOELCWY QAT CEWY UTIOAELTETOL
oV TPOUTIOAOYL0BEVTOC TToooU KaBapwy elONPGaiewy, HE BAan To emxelpnpatikd oxédilo
tou Swaxeplot, 1o omoio eAndOn umown katd TNV ToTOANnTTKA afloAdynon Twv
opoloywwv vPnAng e£odAnNTIkAG mpotepaldTntag cupdwva pe TG SLaTdiels Tou mapovTog
VOHOU.

Ewdikotepa: o) Epdoov katd Tnv nuepopnvia KataBoAnig tne apuolBhg Tou Staxepioth, Onwg
auth mpoodlopiletal oty oUpPaocn Slaxeipiong, TO oUVOAO Twv TpAyUATONONBEICWY
kaBapwv slonpafewv amd tnv évapén ¢ Staxelpong tou xaptodulakiou UROAslmeTaL
KATA MOCOO0TO €iKOOL TOLG eKaTd (20%), A peyahUTePO, Twv MPOUTOAOYLIEBEIoWY KaBapwv
glonpagewv, ONwe auTéG NPoodlopilovtal 0TO EMXEPNUATIKG OYXESL0 TOU SLaXELPLOTH KAl TN
oUpBaon Swaxeipone mou €xouv unoPAnBel otov efWTEPIKO OPYOAVIOUO MIOTOANTITIKAG
aflohoynong (EOMA) kot eAndBnoav umoyn yw v TUOTOANTTIKA afloAdynon Twv
opoAoywov  uPnAic efodAntikii mpotepatdtnTrag Tou Gpbpou 11 Tou TmaApPOVIOG,
avopalietal n kataBoAr; TouAdylotov Tou &€lkool Tolg ekatod (20%) Tng auoprig Tou
Swaxewplotiy. H koataBoArl Tou wW¢ AVw TOCOOTOU UNMOAEWROUEVOU TOOOU  QpoLPNg
MPAYUATOMOLEITAL ElTE KATA TNV nuEpounvia oAooxepolg e£odAnong tou kedaAaiou Twv
opoAoywwv uPnAng eEodANTIKAG MPOTEPALOTNATAG, ELTE KATA TNV NUEPOUNVIN KOTA TNV onola
arnokaBiotatal ohooxepws n oxéon petafl npayuatonownBelcwy kol npolmoloyioBelcwy
kaBapwv elonpdfewv. Edooov ouvtpéxouv oL TpoimoBécelg tou GpBpou 12, avaBdalietaln
kataBoAn tng apolBng Tou SLaxelptotr KOt MOcooTO TPLAVTA ToLg £KaTO (30%).
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B) Edooov katd tnv nuepopnvia kataBoAng TOKWY TWV opoloywyv pecaiag eEopAnTkic
MPOTEPALOTNTAG, TO OUVOAO Twv TpaypatononBewowv kabapwyv ewonpdfewv and v
évapén g Staxeiplong tou xaprodulakiov umoleinetal katd eikoot tolg exatd (20%) A
NEPLOCOTEPO TWV TpoinoloyioBelowv kabapwv elonpdiewy, OMWE autég npoodlopilovral
OTO EMKEPNUATIKG oxESl0 TOu Slaxewplotn kat v cuppacn Swaxeipong mou €xouv
untoBAnBet otov EOMA, kau eAndBnoav umoyn vy v TIOTOANTTIKY afioAdynon Twv
opoAoywwv upnAng eEodAntikng npotepatdtntag tou apbpou 11, avaBaAetat n kataBoln
TouAdylotov tou gikoot tolg ekatd (20%) tou tékou. H avafinBeioa kataBoAr efodAeiton
eite kata TNV nuepopnvia ohooxepolc e£0dPAnong tou kedbalaiou Twv opoAoywv UPNARAC
€£0PANTIKAG TIPOTEPALOTNTAG, E(TE KATA TNV ENOUEVN KABOPLOPEVN NUEPOUNVIC KATABOANC
TOKWV Twv opoloylwv pecaiag eE0PANTIKAC TPOTEPAOTNTAG, Kal £PpOCOV  £XEL
anokataotaBel oAooxepws N oxéon UeTaLU MpaypoTomonOelowy Kat npolnoAoylofeiowv
kaBapwv eloTpatewv. v

ZupBatikd duvartal va MpoBAENOVTAL TTOCOOTA XAUNAGTEPNG AMOKALONG and ta opt{Opeva
ot avwTépw o kat B meputtwoelg. H mapovca nmapdypadoc edapuoletal PETA TNV
napéAevon Swdeka (12) pnvwv and tnv évapén Loxvoc TnNe eyyunong.

5. M ™ 61dpBpwon tng doung Tng Twwhomoinong anawtnoswy, kKabwg emiong yia tnv
TuotoAnmuiky afloAoynon tng amd tov EONA, Aapfdvovrat uvmon kot ehdxiotov ot
akdAouBecg mapdpeTpot:

0) OL TPOCSOKWHEVES XPNHATOPOEC Kal ot Xpdvol KataBoARg Toug,

B) oL TuyOV elompdieic i kaTABOAEC K CUUBACEWY AVTIOTABLONG,

y) oL apoBég Slaxeipong,

8) oL cUUBATIKEG UTIOXPEWOELS KATABOAWY Ao Toug ekS0BEVTEC TTAOUG,

€) N TPOUNBELA yLa TNV TapoXH £yyunong ol udwva PE TIG SLATALELS TOU TTAPOVTOC,

ot) KaBe aAAn unoxpéwon Baplvouca tn ouvABn EMEPNUATIKG dpacTnPOTNTA TWV
EUMAEKONEVWY OTN Sopr TN TitAomolnong anatticewy,

7) n TR mayouc (thickness of the tranche) twv opoAoywwy XapunAng i KaL Tuxov peoaiog
e€opANTIKAC TPOTEPALOTNTAS.

ApBpo 4
Enevdutikol neploplopol

To EAANVIKO Anpoolo, ta VopIka ipdowro dSnpooiou Sikaiou kat ol Gopelg Tov umayovtal
otn levik KuBépvnon ctudwva pe to dpbpo 14 tou v. 4270/2014 (A’ 143), 6TWG LOYXUEL,
oupnepAapBavopévov Kal TatpLwy tou eAéyxovial aueoa fj Eupeca and 1o Anpocio, dev
Suvatal va anoktouv pe emaxdn attia opotoyiec xapunAng e€odAntiknig npotepodTnTag n
peoaiag €fodpAnTikrG mpotepaldtNTaC, oL Onoleg ekdibovial oto mAaioto TitAomoinong
QUATACEWY Yl TV omola éxel unoPAnBel attnon f éxel xopnynBel n eyyunon tou
EAANvVikoU Anuociou, cUpdwva PE Tov Tapdvta VOO.
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ApBpo 5
Alaxeiplon Twv TITAONONOELOWV ANATACEWY

1. H Sioxeipon Twv TithomonBeLowV anatthoewy avatiBetal UTOXPEWTIKE oe SlaxelpLoth,
0 omoioC KAt Tov Xpovo Bécewg oe oxU TG eyyonong Sev eléyxetal amo Tov
petaBBdlovia katd o AteBvég Aoylotikd Mpdtumo 10 (avefdpTnTog SLaXEpLoTA ).

2. Tl ToV Oplopd TUXOV VEOU SLAXEWPLOTH, META TNV TWANCN TWV OUOAOYWOV XAMUNAAG
e€odANTIKAC TpoTEPALATNTAG, CUMdWVA ME TOUG OPOUG TwV eyypadwy TN TITAomoinong,
anacteitar BePaiwon tou EOMA dtL n avikatdotaon tou Slaxewploth Sev emudepel
urmoBdduon TG TuoToAnmuikAg  aloAdynong twv  opoloyiwv  udpnAng  efodAnTikig
APOTEPALOTNTAC TOU dpBpou 11.

ApBpo 6
NMapoxn Eyyunong tou EAAnVikou Anpogciou

1. Me anddacn tou YrmoupyoU Oikovoulkwy mou Snpootevetal otnv Edpnuepida tng
KuBepviioewe, t© EAANVIKO Anpooio Suvatat va Topéxel gyyunon (n «mpdén mapoxns
£yyunong»), HETA and cupdwvn yvwin Tg Awnoupyikng Emtpomnng tng map. 1 tou apbpou
96 Tou v. 4549/2018 (A" 105), 6mwe WoXUEL, TPOC Toug opoAoylouxous ubnAng e€odAnTikig
TPOTEPAUOTNTAG KAL UTIEP TOU QTOKTWVTIOG, YL TITAOTIONUEVEG QUTMOLTACELS TOU TOPOVTOG
vopou. H eyyinon tiBetal o ox0 pe TNV unoypadr, HETE TNV TPOOKOULON TwV
SikawohoynTikwy TN map. 2 tou dpbpou 10, tng ouuPaong eyyunong clpdwva pe TO
undSeypa tou Mapaptripatog I, To OMol0 AMOTEAEL AVOIOCTACTO HEPOG TOU MAPOVIOG
vopou (n «ocvpPaocn eyyunong»). To avwtato cuvolikd mood g Suvapuevng va xopnynOel
gyyunong tou EAAnvikoU Anpooiou kat ebappoyn TOU NMAPOVIOG VOUOU QVEPXETAL OF
Swbeka Soekatoppvpla (12.000.000.000) eupw. Me anoddacn Tou YIoupyou OKOVORIKWY,
niou ekdidetal katdmy oXeTKAS anddaons tng Eupwnailkng Emtpomnig, 10 wg dvw Noco
SdUvatal va augavetal ylo To PéAROV.

2. H gyyunon tou EAAnvikoU Anpooiou cuviotatal otnv avaAnpn umoxpeéwong MARPWHAG
TWV UTIOXPEWOEWV TOU QIOKTWVTOG yLa TNV 0A0oxepr e§0dAnon anattioswy and opoloyieg
vPnAAC  e£oPANTUKAC TIPOTEPAUOTNTAC, OCUHMEPAQUBAVOUEVIWOV TWV QIOITACEWV Yl
anorAnpwir Tou kebahaiou Kot Twv TOKWY yla 0An ™ Sidpketa Twv TitAwv. H g§6dAnon
Twy anartnoewy Slevepyeital katd tékouc n/kar kepdhalo, avordyws NG SoUng Kat Twv
oupBatikwy dpwv kabe opoloyiag vbNANRG eE0GANTIKNG RPOTEPALOTNTAS.

3. To aitnua yw Tnv mapoxn TNg eyyunong tou EAAnvikoU Anpociou umofdAietat
QMOKAELOTIKA  €vIOC XPOVIKAC Teptddou OSexkaoxtw (18) unvwv amodo tnv 10.10.2019,
nuepopnvia dnuooicvong g anddaocng C (2019) 7309 Eupwnaikng Emwponng, ent Tou
TIPOYPAHUMOTOC TAPOXNAC EYYUNCEWY TOU TAPOVTIOG vOopou. Me anmddaocn tou YroupyoU
Owovopkwy, Tou ekdidetal katdémy oxetikig anodaong ¢ Eupwnaikig Emtpomng,
pnopet va mapateivetal n nepiodog napoxng eyyunong, kabwg eniong va tpomomnotovvral
YL To HENAOV 0L OpOL MAPOXNG AUTNAG.

4. H gyybnon tou EAANvikov Anpoociou givat pntn, avékkAntn, avenipUAAKT KAl € TPWTN
inon, oupdwva pe Tg Slatdelg Twy apbpwv 213, 214 kat 215 nap. 1 tou Kavoviopou (EE)
575/2013, w¢ €dv 10 EAANVIKG Anpdoto ftav npwtodeétng, SLEnetat and Tig SlaTddeig Tou
MAPOVIOG VOHOU Kal eppnveveTal oUpdwva pe Tt Statdéeig tne ano 10.10.2019 C (2019)
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7309 Anddaong tng Eupwnaikng Emttponng, KaBwe Kal ToU MPWTOYEVOUC, TOPAYWYOU Kal
ETILKOUPLKOU EVWOLAKOU SIKAIOU TIEPL KPATIKWY EVIOXUOEWV.

5. H eyyonon tou EAnvikoU Anpoociou xopnyeitalr £wg tnv kaBopiopévn ARfn twv
opoAoyuwv LY NARG e£0ANTIKAG TTpOTEPALOTNTAC 1) TRV TANPN ££0dANCT Touc.

6. Itnv anodbacon tng nap. 1 avadépetat 1o akpLBEG OGO TNE eyyUNGNg, 0 XPOVOS SLAPKELAC
g, n KataPAntéa oto EAANVIKO Anpdoio npopnBeia aodoadeiac kot oL tpolmodéoelc unod
TLG OTIOLEG N EYYUNON MAPAUEVEL OE LOXU cUpdwva pe to apbpo 15.

Apbpo 7
KaBoplopog kat kataBoAn npopundsiag achaleiog

1. EmBdMetatl unép tou EAANVikoU Anpooiou, wg eyyunthd, TpounBela acdaleiac. H
npounBeta aodaleiag katafaAAsTaL Ao TNV NUEPOUNVIA TAPOXNS TNG Eyyunong kal kab'
OAn tn SLdpKela LOXUOG QUTHS, UTIOAOYLIOMEYN €L TOU €KAOTOTE aveEODANTOU gyyunuévou
umoAoinou opohoywyv uPnAng géodAntikig mpotepatdtntag. H mpounbeia acdaleiag
umohoyiletat kat kataBAAReTaL oTNV apXr] KAOE EKTOKIOTIKAG EPLOdOU.

2. To voc tng npounBelag kabopiletal He TNV MPALn MAPOXNS TNG EYYUNoNG oUppwva PE
10 MNapdaptnua B’ kat cvpdwva pe ta oplopeva otnv Evotnta 3.2 t¢ and 10.10.2019 C
(2019) 7309 Andédpaonc tng Eupwnaikng Emrponic.

ApBpo 8
Opol kaL npoUlnoBEcelg MoPoXNG TNG £yyonong tou EAAnvikoU Anpooiouv

MNa v tapoxf tng eyyunong tou EAANvikoU Anpociou Tou Mapovtog VOLOoU, OL OPOoL Kal oL
npolmnoBcelc Mou SLEMouv TIC OMOAOYIEC Kal T cupBatikd éyypada tng TITAOROLNONG
QMALTACEWY MPEMEL va TIPOPRAENOUY OTL:

a) H umepnpeplo TOU QMOKTWVTOC WG TTPOC TNV KATABOAN TOU TOKOU Twv opoAoylwv uPnAng
€£0ANTIKAC TIPOTEPALOTNTAG KAL N KOTATTTWON TG £yyunong tou EAAnvikou Anpociou yiua
mv kaAudn g oxeukng unoxpéwong dev emnidépouv 10 Tpowpo AnémpobBeouo Twv
UTIOXPEWTEWY TOU QATTOKTWVTOG.

B) Agv eTUTPENETAL XWPLG TNV PONYOULEVN pNTH cuvaiveon Tou Youpyol OLKOVOUIKWVY:
oa) n petaBoAn ¢ ovopaotikng aflag 1 g TWRS E0dAnong Twv opoAoyiwy UnAnig
etodAnTIKnG mpotepatdTNTAG.

BB) n avénon tou emtokiou Tou edappdletar ot opoloyie uPnAng efodAntikig
TPOTEPALOTNTAC ] TOU £TUTOKIOU Twv opoAoywv peoaiag e{odANTIKAG TPOTEPALOTNTAC,
edooov n kataBorr tOkou OTIC TeheuTaie mponyeital Tng anonAnpwing tou kedahaiou
Twv opoAoywy uPnAng e£odAnTIKAG TPOTEPALOTNTAL,

yy) n tpomonoinon tou xpdvou AREng twv opohoywv LPNARG e§odAnTkAG TpoTEpaLOTNTAS,
56) n tpononoinon twv 6pwv Tou TPOPAENOUY TA yEYOVOTA ATtO TNV EMEAEVON TWV OTOLWY
efaptdtar 0 Swaiwpa Twv opoloyolxwv udnAng efodAntikig mpotepaldTNTAg VA
Intoouy, eite v npdwpn e£6dAnon twy Tithwv toug, eite tn dwadoponoincn otn cepd
TPOTEPALOTNTACG KOTA TNV TIANPWHT TWV UTIOXPEWCEWV TOU ATOKTWVTOS,
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ge) n tpomomoinon Twv Opwv TWV OUOAOYWIV KOl TwV OCUMBATIKWY eyypadwy tng
TITAOTIONGNG QTAUTACEWY, OL OTIOLEC £X0UV WG AOTEAEGHA TNV UTEOBABUION TWV OHOAOYLWY
v nAig e€odAnTikiG MpoTeEpALOTNTAL,

OTO0T) OTOLASATIOTE TPOTOMOINGN TWV OpWV TOU SIEMOUV TG OHOAOYIEG KOl Twv AOUTWY
oupPatikwv eyypadwy TG TAomoinong amatioewv mou pubupilouv to IAtnpa g
KQTAITwong tng eyyonong,

y) Ta otoweio w¢ mpog TIg xpnpatopoég amd tn Staxeiplon tou xaptodulakiou Ttwv
TITAOTOINPHEVWY  QUTQUTACEWY  QTOCTEAOVIOL NAEKTPOVIKA OTOV  QVESAPTNTO  EMOTTN
{Monitoring Trustee).

8) To EAAnVIKO Anpdoto €xel Sikaiwpa avaywyng KATd Tou amoKTwyTtog, o€ KaBe nepintwon
£K HEPOUC TOU IKAVOTIOINONG TWV KATOXWV OpoAoytwv uPnAng eE0bANTIKAG POTEPALOTNTA,
eV OAW 1 €V pEPEL, UTIOKABIOTAMEVO MAHPWG OTO SIKALWMOTO QUTWY CUUPWVA HE TOUG
OpPOUC TNE TITAOTOINGNG AMALTCEWVY.

g) O QMOKTWY, OF MEPIMIWON KATAMTWANG NG €yyUnong Kat MANPWUAG TOcoU and To
EAANVikd Anpdoio BAoEL TNG eyyunong, atodéxetat Kat avayvwpllel pntd kat avemidpUAokta
w¢ éykupn Kat toxupn KaBe ex puépoug tou EAANVIKoU Anpociou mAnpwun rmoool BaoeL tng
gyyunong kat mapatteital and kdbe twxdv Skaiwpd Tou vo apdofntioet v mAnpwun
auTn.

ot) Me tnv erudpvrafn twv Satafewv tou dpBpou 14 tou v. 3156/2003, o amokIwv
BapUvetat pe TNV apeon katafoln onowvsnnote Gopwv, TEAWV, L0Popwv, SikalwpHATWY A
emBapuvoswy omolacdinote Gucewg unép tou Anpooiou R Tpitwv, KABWG KAl Twv
onowwvdnmote €£68wv mou MpoPAEnovial oe oxéon pe Tnv mapacxedeioa eyyunon tou
EA\nvikoU Anpoociou.

ApBpo 9
Awadikaoio uoBoAi¢ Kal e€€Taong TWV AUTNHATWY Y TV TAPOXT tng £yyunong tou
EAAnvVikoU Anpociou

1. Na thv UTOBOAR AULTAMATOC TAPOXNGS EYYUNONG cUpdwvVa HE TLG SLATALELS TOU TAPOVTOG
VOHOU, TILOTWTLKO dpupa mou eivat f ipotiBetat va kataotel petafialwy oe Tithonoinon
QIUOUTACEWY TOU TAPOVIOC VOUOU, 1 O QMOKTWV, Mmopel va auteitat oto Ymoupyeio
OWKOVOULKWY TNV TIApOoXH TNS eyyunong tou EAAnvikoU Anpooiou, katd ta opldueva oto
apBpo 6, UTEP TOU QANMOKTWVTOC TPOG TOUG KATOXOUC OpoAoylwv ugpnAng efodpAntikng
TPOTEPALOTNTAC YO TIG TLTAOTOLACELS QMAUTHCEWY TOU TOPOVIOG vOpou. Ie meplmiwon
KOWIAC TITAOTIOINONC OMOUTACEWY QO TIEPLOCOTEPA TOU EVOE RIOTWTIKA 16pUaTa TO afTtnua
uoBAAAETAL QO KOLWOU.

2. To aitnua mapoxn¢ eyyvnong umofdAAetar otn AtelBuvon XpnUOTOOIKOVORLKNAG
MoAttkrc Tou Yrioupyeiou OkovouLKwy, N omola evtog mévte (5) nuepwv Sievepyel éleyxo
mAnpdtntag cupdwva He TG eMOpeveG mapaypddoug, kat 1o SaBBdalet apeAAnti otnv
Enwponn NapakohotBnong Eyyurioewv tou apBpou 17.

3. To aitnpo mapoxng cupmAnpwvetal oUpdwva pe To UTOSELyua Tou Napaptrinatog A', to
onolo amoteAel avamdonmaoTo HEPOC TOL TMAPOVIOS VOUOU Kol OUVOSEUETAL, ME TOWN
anapadéktou, and ta akoAouOa SIKALOAOYNTIKA:
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o) Ta akpBn otoixeia Tou petaPBaovtoc /KAl amOKTWVTOC (eEmwvupia, £€6pa, SteuBuviég,
i HEAN SLoKNTIKOU 0pyavou, aplBudg KATAXWPLONG OTA OLKELD EUTOPLKA UNTPWA TNG £5pag
TOU, OTOKEL ETUKOWVWVIAC).

B) NMpo-afloAdynon tng motoAnmukng Safadpong twv opoAoywwy LPNANG e€odAnTIKAC
npotepaldTNTAg pe TtV Kotwtatn anodekt) PBabuida motoAnmrikng afloAdynong tnv
nipoPAenduevn oto apbpo 11.

y) Evnuepwtikd 6eAtio, epodoov cuvipéxel, | mAnpodoptakd GuAAGdlo pe oToela Kal
TANPOodOpPLEC OXETIKA LE TNV OKOMOUKEVN TITAOTIOINGON AMALTHOEWY KoL Ta adpd HeyEDN NG
KABE OELPAG OpOAOYLWY.

8) Tov povadiko aptBud ISIN twv opoAoyiwy uPnAng e€odAnTIKAG TpoTEPALOTRTAC, EPOOOV
OULVTPEXEL, AAAWG oToLXEla TauToMoinong tou titAou.

£) Ix€dlo twv opwv ékdoong twy oporoywv uPnAng e€obAntikic Siafaduiong, oL omoiot
OUPHOPIWVOVTAL UE TIC SIATAEELG TOU TTAPOVTOC VOLOU.

ot) Ixedo e ovpPaong petaBifaong and tov peTaBLBAlovia OTOV QUTOKTWVIA TWV
ANALITNOEWY TI0U MPOKELTAL va TithononBouv, cuudwva pe to Napdptnua M2, otnv onola
nep Ao BAVETAL OPOC YLOL UTIOXPEWSN QVTIKATAOTACNG TWV TUXOV EYYUNUEVWY amalTioewy,
HE analtioelg ou Sev dépouv TV gyyunon tou EAANVIkoU Anpociou, evtog g€nvia (60)
nuepwv artd T dtarictwon tng cuPNePANPRE Toug 0To XapTobUAAKLO.

{) 2opBaon avabeong and tov petafiBalovia npog EONA tou €pyou TNG MLOTOANTITLKAG
agloAoynonc twv oporoywwy UPNANG e§odANTIKAC MPOTEPALOTNTAG.

1) Yrnohoywoud tou kOGToug TS £yyUnong yla T CUVOALKH OVOUAOTIKY afla TwWV OoAoYLWY
unAnc efodAntiknc mpotepalotnTag, cuudwva (e To mapdptnua B’, to onoio amoteAel
QVaTOOTIOOTO PEPOC TOU MAPOVIOG VOUOU KAl UE TN XPNAON LOTOPIKWY TLLWV EVTOG TOU
tedevtaiou mevlRpepou mpv amd TNV nuepounvia UTIOBOARE TOU ALTHMATOG.

8) Entotolfi Séopevong, UTIOYEYPAUMEYN OO TOV VOULHO EKMPOCWIO Tou petafBiBaiovrog
KAl TOU QITOKTWVTOC, ME TNV oTtoila avoAopBAavetal n UMOXPEWON yla AUECH TIPONYOUEVN
gvnUépwon Tou Ymoupyou Owovoulkwv of mepimtwon Tpomomnoinong twv dpwv mou
SiEnouy tig opoAoyiec uPnAic eEopAnTikNC IPOTEPALOTNTAS.

1) IxéS10 oupuBaocng avaBeong e Slaxeiplon TWV TITAOTOIOU UEVWY QITAUTHOEWY oUpbwva
pe To apBpo 5, n onota nepAapPAavel pnTd Toug 6poUG Twv ApBpwv 3 Kal 12 Tou TapoVvTOoC,
KaBWe eNMoNg TNV UTIOXPEWON TOU QTTOKTWVTOS va KWWAOoEeL T Stadlkacia aviikatdotaong
TOU SLAXELPLOTH, KATOTILY CUTHMATOC TOU EyyunTh.

1) TVUR OpKWTOU EAEYKTA yla TV TAAPWON N MN Twv TPOUNOBECEWY AOYLOTIKAG
AOAVAYVWPLONG TWV TITAOTIOOUUEVWY OMALTHOEWY OTIG OLKOVOMIKEG KATAOTOOELS TOU
petapiBalovroc.

B) ARAWGON TOU ATOKTWVTOG Ttepl A0S0XNG TWV OPWV TNG EyyUNGNG TOU MAPOVTOG VOHOU.

4. To unoBoaM\opevo aitnua yivetal anodektd ebooov:

a) YnoBAnBel éwg tig 10.4.2021, 1} péxplL TNV ANWTEPN NUEPOUNVia, n onoia Tuxov Ba oplotel
MEMOVTIKE WG KATAANKTIKA Yl TNV UToBoArR atnudtwy mapoxng eyyvnong oto mAaiclo
ToU tapdvToG VOLoU.

B) ExeL cupmAnpwBet cupdwva pe To UNdSetypa Tou Napaptipatog A’

y) Zuvobeletal amd 1o 6UVOAO Twv EYYPADWY TNG TTAP. 3 TTPOCNKOVIWG UTIOYEYPAUUEVO arto
TOUC VOMIHOUC EKTIPOCWTOUE TOU HETABLBAlovVIog Kol TOU QIOKTWVIOG, OL omoiot
BeBawvouy TNV IANEOTNTA KA akpifela twv unoParopéviy GUVOSEVTIKWY eyypadwy.
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5. Ta auTpoTo TOU MANPOUV CWPEUTIKA TOUG OPOUS KAL TIG TTPOUTOBECEL TWV AVWTEPW
MAPAypAPWY LKOVOTIOLOUVTAL KATA OEWpd XPOVIKAG TpoTtepaudtntag Bacel tou xpovou
uUTtOBOANC TOUG.

6. Ebdoov n xopnynBeioa eyyinon Sev tebel og LoxU to apydtepo eviog dwdeka (12) pnvwv
and TNV nuepopnvia dnpoocieuong tng oxetkng umoupykig amodaong, n anodacn
auTtodikaiwe maveL va WwxVeL yia To PEAOV Kal T0 Tood g eyyunong anodeopeveTat Kat
koBiotatal ek véou SL0BEGLU0 TIPOC APOXN KATA TN SLadIKAGIN TOU TAPOVTOG VOOU. ITNV
neplmtwon autr exbidetat oxetkn Siamotwtikn npdén kot dev pnopel va umoPAnBel véo
aitnpa ya v idwa tithonoinon anathoewy npw Ty ndpodo £€L (6) unvwv. H opeopevn
npounBela yia to Stdotnpa auto KatafaAAetat kol dev entoTpédetat.

7. Me anodaon tou Yrmoupyol Oikovoplkwyv Suvatat va kaBopilovtal mepaTépw
AETTOEPELEG YL TNV EGAPLOYH TOU TAPBVTOG.

ApBpo 10
©éon og YL ™S eyyuNnong tov EAAnvikoU Anpogciou

1. H napaoxeBeioa gyyunon tibetal og oxU KOTA TOV XpOVo TMANPWONG Twv akOAouBwv
CWPEVTIKWY IPoUMoBETEWY:

o) €xeL mponynBel n petaBifaocn péow mwinong oe WwwTteg enevbuTéc, vavtl BeTikng agiag
(positive value), Touhdxiotov Tou mevivta ToLg eKaTo AoV piag (50% +1) Twv ekdoBelowv
opoAoylwv XapnAng e€odAnTikng npotepatdTnTaC,

B) €xeL mponynBei n petaBiBacn péow nMwAnonc ot WOWTEG eNevOUTES O BeTikn TIUA
(positive price) wavol aplOpol opoloyiwy XapnAng eEopANTIKAG MPOTEPALOTNTAC, KOOWS
Kal, epooov £xouv ekboBei, kavolu apOpol opohoywwv evllapeons eEopANTIKAG
npotepadTNTaC, ylow TNV Aoylotikn anoavayvwpelon {derecognition) twv TITAOTOINUEVWVY
QIOUTACEWY OTLG OLKOVOMIKEG KOTAOTAOELC Tou petafifdaloviog kot Tou opilou tou, o€
gVOTIOINUEVN Bdon, cUpdwva HE T LOXUOVTO KATA TO XpOVO TNG TITAOTOLNCNE amALTACEWY
ALebvn Mpotuma XpnpratoolkovopLkng Avadopdag,

y) ot opoAoyiec uynAng efodAnTikig mpotepatdtntag €xouv AdPel v gAdxLoTn
arottovpevn Babuida afloAdynong and EONA, obudwva pe to apbpo 11 kot

8) n Swaxelpon Twv TTAOMONBEICWV AMAITACEWVY TNG TTAOMOINCNG AMATACEWY £XEL
avatelel o Slaxelplotn, o onolog Sev eAéyxetal and tov petafifdalovra (aveEaptntog
SLaXELPLOTAC).

2. Na v eniBeBaiwon tng mARpwong Twy npoinoBécewv g map. 1 umofdAletal SnAwon
TOU VOMIHOU ekmpocwnou Tou petafifdaloviog, mou uméxel Béon umeuBivou dnAwWaCEW,
ouvodevoEVn amo:

a) yvwpoddtnon vopikol cupPovlou tou petaBipalovioc, ot ennABe n petaBifaocn twv
opoAoyLWY cUHdWVA HE Ta 0PWOMEVA OTIS TEPUTTWOELS o KaL B’ tng map. 1,

B) BePaiwon opkwtoU gheyktn OTL EMAADE N AOYLOTIKN QTOAVAYVWAELON CUNPWVO ME TNV
nepinmtwon B Tng nap. 1,

y) BeBaiwon tou EONA 1L oL opodoyieg uPnAng eEodpAntikic mpotepaldTnTag éxouv Aapet
Kat' eAdxlotov tnv anactovpevn Padbuiba aflodoynong nou mpoPAénel n map. 1 tou apBpou
11,
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6) BeBaiwon opkwtoU eAeykt OTL N Slaxeipon Twv TITAOMOINBEIOWY AMATACEWY TNC
Tthonoinong anoautoswy éxel avateBel oe Stayelplotr, o omolog dev eAéyxetal and tov
petapBalovia kotd 1o AleBvég Aoylotikd MNpotumo 10 {avefdptntog SLaxelpLoTc),

€) mivaka amelkoviong Twv npolnoloytoBelowv xpnuatopowy g Tithonoinong cupdwva
pe To Napdptnua A’ Tou TapdvTog Kal

ot) aviiypada TwV OPWOTIKWY UTIOYEYPAUHEVWY ouppdcewy, oxédlta Twv omnoiwv
TMPOPAENOVIAL OTIC AEPUTTWOELG €7, 0T, U TNg map. 3 Tou apbpou 9.

3. Na ™ Béon NG mopaocxeBeicag eyyunong ot YU, n avwtépw SAAwon pe TA
npoPAenopeva dikalohoyntikd vrofaretal otnv Emutponr MapakoAouBnong Eyyunoswv
Tou GpBpou 17.

ApBpo 11
MwotoAnntikn AftoAdynon Opoloyiwv YPnAig EEodAntikng NMpotepatotntag

1. Na v évapén toxvoc tg eyylunong tou Tapoviog vOopou, ol opoloyieg uynArig
€€0DANTIKNAG TIPOTEPAOTNTAS NPETIEL TPONYOUMEVWS va AdBouv katnyopla aglohdynong BB-,
Ba3, BB-, BBL ) unAodtepn, and EONA avayvwplopévo, KaTd To Xpovo evapéng Loxbog tng
gyyunonc, o€ otkelo untpwo g Eupwnaiknc Kevipikig Tpanelag.

2. Tuxov beUtepn afohoynon Sievepyeitat amd EOMA mou €xel kataxwpnBel cupdwva pe
e Slatageic Tou Eupwnaikol Kavoviopos (EE) 1060/2009 tou Eupwnaikot KowoBouAiou
Kat Tou JupBouliou yla TOUG Opyaviopoug afloAdynong TLOTOANMTKAG Wwavotntag. H
SeUtepn aflodoynon dev SUvartal va UTIOAELTETAL TNG Katnyopiag BB-, Ba3, BB-, BBL.

3. NMa v afoAoynon twyv mop. 1 kal 2 tou nopoviog AapPdvetat umoPn 10 KOHOTOG
npounBelag tne eyyunong TOU TAPOVIOG VOUOU, Xwpig v wdéhela €€ autng. MNa Toug
OKOTIOUC TOU UTIOAOYLOHOU Tou kdotoug Tpopndetag Tng eyyunong Aappdvetal urdyn n
XOpNnAotepn aéloAdynon.

4. Katd tnv aftohoynon mou Slevepyeltat yla Toug okomoUg Tou mapoviog apBpou, o EONA
Suvatat va AapPdavel umdPn TG EKTIUWHUEVEG CUVEPYELEG atd TNV ETUAOYH CUYKEKPLUEVOU
Slaxelploth.

5. 0 EONA AapBavet evnuépwon TOUAGXLOTOV WE Tpog Ta akdAouBa:

o) TOL TOLOTLKA KAl TTOCOTIKA OTOLXELQ, TIOU adopouy oTnV ETAOYH TOU SLAXELPLOTH, OTIWG:
aa) oL TPONYOUHEVES AMOSOCELS ETIXELPNUATIKAG Spdong Tou Slaxelplotn otnv EANGSa,

BB) ta SieuBuvtikd OTEAEXN TOU OLOXEPLOTA TIOU TOPAKOAOUBOUV TN CUYKEKPLUEVN
Tithonoinon (management team),

vy) 1 Sopn tng apoBig Tou dlaxeplotiy,

B) 11g mMAnpodopieg ava Savelakr cUUBACN TWV TITAOTONHUEVWY OTOLTHOEWY,

y) TNV 0pyavwTLKr Kat AEToupytkr) SO ToU ATOKTWVTOG, CUPTEPACHBAVOUEVWY OAWY TwV
efodwv,

8) tov tpémo umoloylopol NG mMpopnBelag yi TNV €yyuncn TOU TAPOVIOG VOUOU,
TIPOKEIMEVOU VO UTIOAOYIOTEL QUT OTO HOVTEAO XpNnHATOpOwvV NG TiTAomoinong
QUTALTNOEWV.

Onou 8ev umdpyouv SwaBéowua otoxeia, ot umoloywopoi Sievepyouvral eni tn Pdoet
ouvnpnTikwy napadoxwv (prudent basis).
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ApBpo 12
AVTLKATAOTAON TOU SLAXELPLOTH TITAOMOLNHEVWV QTALTHCEWY

1. O Slaxeploti pmopel va avikabiotatal o nepimIwon KATAMTWONG tTNG eyyunong tou
EAANVikoU Anpoociou, utd TRV mpoindBeon OtL ya U0 Siadoxikég MePLOSoug EKTOKIGHOU OL
OUVOALKEC KOOAPES ELOTIPALELG amo tn Slaxelpion Tou XapTodUAAKIOU TWV TITAOTIOLNUEVWY
AMALTACEWY UTOAE(OVTAL, KATA TOCOOTO TOUAdXLOTOV TpLavia tolg exatd (30%), tou
OUVOAKOU TipolimoAoyloBévtog moool kaBapwv eloTPAfewy TwV avIioTowv TEPLOdWY,
oUpdwva PE TO EMXEWPNUATIKO 0xéSLo, To onoio eAdOn unoyn and tov EOMNA ya thv
TuoToAnmuik  afohdynon twv opoloywv uPnAig efodAntikig mpotepardtnrag. O
Slaxelptotic pnopei va avtkabiotaral katd toug dpoug tou Tponyolpevou edadiou,
£pOOOV N KATATTTWON TNE EyYUNONE f N voTéPNon Twv KaBapwv elompafewv odpeiletal o
51K0 Tou mraiopa.

2. H Sadwaoia tng Taxelag kot AMOTEAEOHATIKAG QVTIKOTAOTAONG Tou Slaxelploth, kabwg
Kot OTL 0 Staxelplotric Sev €xeL otny nepimtwon autr oudepia aflwon anolnuiwong n dAAn
e adopury TNV avtkatdotaorh Ttou, TpEmel va mpoPAsmovian cupPatikd. O véog
Sloxelplotic Sev mpénel va eival cuvbedepévog pe tov mponyoupevo Saxewplot). O
QVTLKATOOTOOEIC SLaXEPLOTAG EXEL UTIOXPEWON VA CUVEPYATETOL KOAOTILOTA HE TOV VEO
Slaxepioty, katd tpomno wote va Stacdaliletal n opodn avaAnbn anod tov véo Slaxelploth
TWV KABNKOVTWY ToU.

ApBpo 13
Korantwon tnhg syyonong

1. Metd tnv mapéhevon mevivia (50) nuepwv amd TNV pn TANpwpn omolaodhnote
UTIOXPEWONG TOU QTIOKTWVTIOC MOU Qmnoppeel omd TG opoloyieg upnAng efodAntikng
MPOTEPALOTNTAC, OL OpoAoyloUxot uPnAng e£0PANTIKNG MPOTEPOULOTNTAS KOWOTIOOUY, Sl
TOU EKTIPOGWIOU TOUC, OTOV gyyunth aitnua mMANPWHNAG Twv oderdpevwy Toowv (altnua
katdntwong). To aitnua &sv Suvartat va umofAnBel petd tnv nopéheuon evvéa (9) pnvwy
anoé tnv cupmARpwan Tng tpoBeopiag tou ponyovpevou edadiou.

2. To aitnpa katantwong umopaMetat otn AlevBuvon Kpatkwy Eyyurioewyv kat Kivnong
Kepahaiwv tne Tevikng TMpappateiag Anuoociovoulkns TMoOMTIKAG Tou  Yroupyeiou
OKOVOLIKWV.

3. Evtoc tpuavta (30) nuepwv amd v napadafn TOU QLTHUATOS KATAMTWONG Ono Tov
eyyunt, tT0 EAANVIKO Anpdolo katafarel ta opelAopeVa OTOUG OOAOYLOUX0UG UPNARAG
efodAnNTIKAC mpoTEpALOTNTAG TIOOQ, CUUDWVA UE TOUG OpoUG Twv opoAoyiwv UYNAACS
efodpAnTikAc mpotepadtnTag Tmou  SoAapPavovial ota  cupPatikd  Eyypada  TNG
tithonoinong antartioewv. To EAANVIKO Anpdacto urtokaBiotatal oe OAd To SIKOLWOTA TWV
opoloyoUxwv uvPnAnic e€odAnTIKNG MPOTELALOTNTOC KAl EXEL TO SIKAlWMO va £LOTIPALEL T
KaTafAnNOEVTa OTOUC OUOAOYLOUXOUG TOOQ, Mall HE TOug VOUIUOUC TOKOUG Kol £€06a
etonmpagnc amd Tov aMOKTWVIA, SUHGWVA LE TOUG OPOUG TOU TIAPOVTIOS, 0 ebappoyn TNG
arnd 10.10.2019 C(2019) 7309 Anodaonc tng Eupwrnaikng ENtponng.

ApBpo 14
Evnuépwon EAAnvikoU Anpooiou
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1. O SwaxeptoTig Twv TITAOTONBEICWY ONMALTNCEWY UTIOXPEOUTAL VoL UTIOBAAEL PO TNV
Emitpony NapakolouBnong Eyyuriocewv tou apbpou 17 g mpoPAendpeveg ota MPOTUTNQ
ESMA avadopéc Siaxeplotn (Servicing Reports) oe pnviaia Baon.

2. Tl Toug OKOTIOUC MOPAKOAOUBNONE TWV XPNHATOPOWV TNS TITAONOINGNG AMALTACEWY 0
SLaxelpLoTig, 0 EKTPOCWTOG TWV OMOAOYLOUXWY KAl 0 petaBLBalwy kowomowolv dusoca OAa
Ta otolyeia kat Tig mAnpodopieg mou adopolv TNV TLTAOTOINCN anMAticEwyY otnv Emttponn
MapakoAouBnong Eyyunocewy.

3. Tlo Toug oKOTOUG MAPAKOAOUBNONE TWV XPNHATOPOWY TWV TLITAOTIONOELoWY ANATHOEWY,
o Slayelplotng amootéAhel oe pnviaia Baocn kat oe kGBe mepimtwon evtog Séka (10)
gpyaoipwy nuepwv peta tn Anén kabe mepldodou mpog v Tpanela tng EAAASOG e18ika
npocappocpévn avadopd, n onola SaPPdaletar ev ocuvexela mpo¢ tnv Emtpond
MapakoAolBnong Eyyunoswv. Me kown anddaon tou Ynoupyol OLKOVOMIKWY KAl TOU
Awokntn NG Tpamnelag tng EAAASog Suvatal va kabopilovton kol va efelbikevovtal Ta
otoweia, o tPONOC, n ocuxvoTNnTa, oL NUEPOoUNVieg UTOPBOARG Kal avapopdg, KaBwE Kal To
eido¢ ¢ amawtovpevng mAnpodGpnonG TNG MAPOUCAS KAl OTMOLECOATOTE  GAAEG
nAnpodopiec anapaitnteg yia Toug oKOMoU G TNE mapoucag fj tou Napaptipatog A'.

4. O SLOXEPLOTAG, O SLOXEPLOTNG MANPWHWY KAl 0 MANPEEoUOog KOTABOAWY amOOTEAAEL
otnv Emtponty NMapakoAouBnong Eyyunoewv nAEKTPOVIKA, ovA TITAOTIOINGN OMALTACEWY,
avadopd OXETIKA HE TIC KATABOAEC KAl TNV €£0HANON TWV UNOXPEWOEWY amod ta £yypada
™T¢ Tthonoinong anatioswy. Ol aVWTEpW UTOXPEOUVTAL VA EVNUEPWVOUV AUENANTL TNV
Enwponry NopakorotBnong Eyyuroewv yia KABE YEYOVOS TTOU AVAUEVETAL VO EMNPEACEL TNV
epnpoOeopn eEEAEN TwV MPOPAETIOUEVWY XPNHOTOPOWV.

5. Me amddaon Tou YmoupyoU OLKOVOULKWY KOTOMWY €tonynong tng Emcpomnnig
MapakohouBnong Eyyunoewv duvatal va kaBopiletat kat va efeidikeletal kaBe avayxaio
otoieio, umtoxpéwon Kat Aemtopépela yia tnv eboppoyn Twy rap. 1, 2 KoL 4 Tou Tapovtog.

ApBpo 15
AnaAayr tou EAAnvikoy Anpociou — Mpowpn ARén tng eyyonong

1. H napaoxeBeica eyyunon tou EAANVIkoU Anpociou maveL va LoxUEL 6Tav oL 6pot Kat oL
npoinoBécelc tithonoinong amattioewy tpomononBolv KAt TPOMO ToU EPXETAL OF
avtiBeon pe ¢ Statdéeic tov mapdvrog vopou, N He v and 10.10.2019 C (2019) 7309
Anodaon tng Eupwmnaikng EMtponng.

2. Ot opoloytoUyot U PNARG eE0DANTIKAG TPOTEPALOTNTACG UIOPOUV, CUNPWVA HE TOUG OPOUG
WV gyypadwv tTng TIthonoinong anattnoewy, va {ntioouy avd naca oty tn diakomnn Tng
gyyunong. Av opoloylouxog uPniig e€odAntikng mpotepatdtntag ival o petafiaiwy, ya
v npdwpn A4EN g eyyunong amoauteital N oUpdWYN YVWHN TG appodlag EMOTTIKAG
apxig.

ApBpo 16
Avegdaptntog Emdmrng
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1. H ouppdpdwon pe TG Sratdfelg Tou Mapdviog vopou, kat iwg n Swabwacia
TUOTOANTTIKAC AfLOAGYNoNG Twy opoloyuwov vPnAng e€0dANTIKAG TTPOTEPAOTNTAG ATO TOV
EOMNA, anotelolv avilKe(HeVO ouoTnUaTkig mapakohouBnong and avefdptnto emomin
(monitoring trustee). Q¢ avefdptntog endming opiletal, pe andpacn Tou YROupyou
OLKOVOUIKWY KATOTIY oUpdwvng yvwpng tng Eupwmaikig Emtponng, $uokd f vouiko
NPOCWNO HE EMAPKA exéyyua texvoyvwoiag kat avefaptnoiog yia avaAndn tng ev Aoyw
apuodlotntag.

2. O avefdptntog endmtng SlaBétel akwlutn npdoPaocn ot kabe otoeio kat mAnpodopia
MOU TNpeltal omd TOV Eyyunth KAl TOUG EUMAEKOMEVOUS ¢opel ™G TTAomoinong
anotioewy, | and twxév Tpitoug yia Aoyaploopd toug, oto mAaiolo doknong Tng
SpaotnpdtnTdc Toug Kat epopuoyn Tou TAPOVTOG VOUOU, TPOKELUEVOU var Suvatal va
QAOKNOEL EYKALPOL KO QTTOTEAEOMATIKG TA EMOTITIKA TOU KaBnkovta.

ApBpo 17
Enutponi} NMapoakoAouOnong Eyyunoswy yia Aoyaplacpd tov EAAnvikoU Anpooiou

1. Juviotdtot oto Ymoupyeio Owkovopwkwy Emcepony NapakoAolBnong Eyyunoswv tou
EAAnvikoU ANpOOioU 0€ TITAOTIOWOELG QURALTNOEWY TIOTWIKWY SPUUATWY TOU TAPOVTOG
VOUOU, N omola £XEL TIC 0KOAOUBEG appodLOTNTEC:

a) efetalel kabe aitnua mapoxng g eyyunong tou EAAnvikoU Anuociou, to onolo tng
StaBBaletal cupdwva pe g Slatagelg tny map. 2 tou aApBpou 9, yla va SLARIOTWOEL EQV
niAnpouvtal ot tpoBAenopeveg TPolinoBETELC TAPOXAS EYYUNONG,

B) upehetd kot emefepyaletal T MEPLOSIKWG KAl EKTAKTWG UTIORBAAAOUEVA OLKOVOULKA
OTOLXEl TOU SLOXEPLOTH, TOU AMOKTWVTOC Kal TuXov Aowv ¢dopéwv tng Soung tng
TTAOTOINONG AMALTACEWVY, KA, EV YEVEL, KAOE OTOXELD Yyl TO 071010 T0 EAANVIKO AnposLo
Aappavel yvwon clpdwva pe tig datdéelg tou apbpou 14, pe otdXo va SITOTWOEL TNV
evlexouevn kaBuotépnon Twv ev yevel TipoPAenmdpevwy KataBoAwv n v evdexduevn
KATAMTWon TN eyyunong tou EAANVikoU Anpoociou 0To MAQicIo TOU PNXAVICHOU &yKoupng
NPOELSOTIONONG KoL EVNEPWVEL OXETIKA TOV YTIOUPYO OLKOVOULKWY,

y) HeEAeTd e10KA TPOoPAAQATA TIOU QVOKUTTOUV Kol OuvSEovial e ThV eyylunon Ttou
EAANVIKOU Anpooiou Tou mapovIog VOOU KOL TPOTEIVEL HETPA VLA TNV QVTIUETWIILON TOUG,
6) otaBuileL to péyeBog Tou avalapPavéuevou amod 1o EAANVIKG Anpdoio kwdluvou amo tny
napoxn TNG eyyunong Tou MOPOVIOG VOLIOU Kal tnv enidpaoch tou otn Stapdpdwaen tou
Snpociou xpéoug Kat EloNYETAL OXETIKWS,

£) ewonyeital eyypadwe mpog tnv Erutponr) tou dpbpou 97 tou v. 4549/2018 (A’ 105) yia tnv
napoxn 1 U TNG OXETKNAS oUUDWYNG YWWHNG TNC TEAEUTALAC YL TNV TTOpoXn TNS £yyunang,
evtdg Sekamévte (15) nuepwv anod Ty mapaAafn Tou CXETIKOU QUTANATOC, CUNGWVA HE TNV
1tap. 1 tou dpBpou 6 kat Tnv map. 2 Tou apBpou 9 Tou MaPOVTOC,

ot1) ewonyeital eyypadwe mpog tnv Emitponn tou apbpou 97 tou v. 4549/2018 yia tnv
napoxi A KN TNG OXETIKNG CUUdWVNG YwwUNng tng teAevtaiog yw tn Béon og woxy N¢
gyyunong, evtog 8uUo (2} nuepwv and tnv mapaiafn tng dnAwong tou GpBpou 10 tou
napdvToG,

{) ewonyettal eyypadwsg mpog tov Yroupyod Otkovoukwy eni Bepdtwy mou Grtovtal g
edappoyns Tou mapdvTog voou cuvadwe Ipog TIC appoSIOTNTEC TG,

2. H Emwmponn MapakoAolBnong Eyyunoewv cuykpoteital pe anddaon tou Ymoupyou
Owovouwy, pe MNpoedpo tov Mevikd AleuBuvtr tou Opyaviopou Alaxeiplong Anpooiou
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Xpéoug kal péAn: a) tov Mpoiotdapevo AtevBuvong Kpatikwv Eyyunoewv kat Kivnong
Kedahaiwv tng Mevikng AlevBuvong Gnoavpodulakiou kal AnHoctovoulkwy Kavovwy tng
Fevikng Mpappateiag Anpoolovoptkng MoAtikic tou Ymoupyeiou Owkovopkwy, B) Tov
Mpoictapevo tng AlevBuvong Xpnuatootkovopikig MoAwikAg tng levikng AevBuvong
Owovoptkng MoAtkAg tng lMevikng Mpappateiag Owovopkng NoAwtikng touv Yroupyeiou
Owovopuikwy, y) 600 (2) ekMpocWNoOUG TPOEPXOUEVOUCG ano tnv Tpanela tng EAAGASOC pe
OKOTO TN oUuVSpOUN OE EMOMTIKA Kot puBuIoTIKA Béuata TitAomou|oewy Kat gAéyxwy, 6)
g¢vav (1) eknpéowno tou Opyaviopol Ataxeipiong Anuooiou Xpéoucg, kai &) évav (1)
EKTIPOCWTIO ToU EAeykTikoU Tuvedpiou, KAl TOUG AVOIANPWTEC TOUC.

3. OumAnpodopieg amo TG ouvedpldaelg g Emrponnic MapakohotBnong Eyyunoswy eival
anoAuta epmioTeuTikEG, Stafabpifovtal kal kowonotouvtal pe onoladAmote popdr pdvo
pe amédaon tou Mpoédpou tng. OL unnpeciec Tou Ymoupyeiou OWKOVOUIKWY KAL TNG
Tpanelag tng EANGSog cuvepyalovral pe tv Emponn NapakohouBnong Eyyunoswy Kot
Sleknepalwvouy kABe oxeTKd aiTnUa yla apoxr MAnpodopLwV 1 TEKUNplwon kot andiutn
TipoTEPALOTATAL.

4. H Awe0Buvon Xpnuatootkovopkig MoATIKNAG Tou YIoupyeiou OKOVOULKWY HEPLUVA yia
v Tpowbnon xwpilc unaitia KABUOTEPNON TWV QUTNUATWY TAPOXAS eyyvNong Ttou
aPOVToG vopou mpo¢ v Erutpony NapakoiouBnong Eyyunoewy. H AtetBuvon Kpatkwy
Eyyunoewv kat Kivnong Kebalaiwv tou i8tou Yroupysiou pepipva yia tnv oAokAnpwon Ing
Sladikaoiag £kBooNg TNE UTIOUPYIKNAG atodoong TApoxXnS eyyunang.

5. Me andédaon tou KuBepvntikot FupBouAiov yia tnv Otkovopikn TMOALTIKA, KATOmy
glonynong tg Encrpomnri¢ NMapakoAouBnong Eyyuricswv pmopei va avatiBetal aneubeiac pe
cUuBaon épyou, Katd mapékkhion kaBe yeviknc i elSkAg Sidtaéng, oe Slakekpluévoug
EUTELPOYVWUOVEC (PUOLKA 1 VOULIKA TIPOOWTMA) yiot eElOIKEVIEVA XPNUATOTIOTWTIKA,
VOLUKA KOl OWKOVOUIKA B€pato mou Gnmtovial Twv appodotitwy ng Emitponmig katl tng
edbappoyng Tou TOPOvVIog vopou. H tuxov Samdvn Paplvel tov MPoUNOAOYGUG TOU
Y1oupyeiou OKOVOULKWVY.

6. Me anddaon tou Ymoupyou Owkovoukwy puBuilovial ta Bépata Asttoupylag Kot
opyavwong ¢ Slokntikng umoothipEne tne Emutponic MapakoAouBnong Eyyunoswy, n
Sdlowkntik ouvepyaota yla tnv anodoyr, enefepyacia kat mpowbnon Twv ATtnUdtwy amd
TIC UTNPECiEG Tou Ymoupyeiou mpog tnv Emutponn MNapakoAolBnong Eyyunoswy kal xkade
avaykaio AemtopépeLa yia tnv edapuoyn ToU TapOVIOG.

ApBpo 18
Elbikd Oéparta

a) O egyyuricelc mou mapéxoviat oupdwva pe TI¢ Slotafelg Tou MApoOvVTog VOROU
efapolvtal amd To avwTaTo 6pLo EYYUNoEwy, Onwe autd kabopiletal oto apbpo 104 tou v.
4549/2018 (A’ 105).

B) Itnv mepintwon a’ g map. 1 tou apbpou 126 tou v. 4270/2014 (A" 143) npootibetal
e6ado we €€Ac: «KaBWE KaL Ol EYYUNOELG TOU VOMOU yla TNV TApPOXn e€yyvnong o€
TUCAOTIOLACELG TUOTWTKWVY (OpUpATwWwyY (HPAKAHI)».
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ApBOpo 19
Napaptipara

MPOCAPTLVTAL KL AOTEAOUV QVATOOTIAOTO HEPOG TOU MAPOVTOG Ta mapaptiuata A, B, I
{1 xau 12) kat A.
ApBpo 20
‘Evapén woxvog

H évapén woxvog Tou mapdvtog apxilel amd tn Snpoocievon tou otnv Ednuepidba tng
KuBepvioewc, ektd¢ av AAWG opiletat oTLg eEMUépoug SLatdéeLs.

NAPAPTHMATA

MAPAPTHMA A: Yriédewypa attiparog napoxng eyyunong tov EAAnvikoU Anpociou unép
TOU AROKTWVIOE RPOC TOuG Katdyoug opoloyuwv upnAng e§odAntikng npotepatdoTnTag
TWV TITAONOLCEWVY TOU TAPOVTOS VOLLOU.

NAPAPTHMA B: Mé£BoSo¢ untodoyiopol tou Uoug thg mpoprRBeiag yia tnv napoxn tng
€yyunon¢ tov EAAnvikou Anpociou.

NAPAPTHMA I: Ixébwo Mpdagng Napoxis Eyyunong (M) ko Ixedio fuuBaong Eyyunong
otnv eAAnviki Ko otnv ayyAwkr yAwooa (2).

NAPAPTHMA A: Nivaka¢ amnelkéviong twv npoUnoloyloBelcwv Xpnuatopowv Tng
TItAonoinong amaLTAOEWV.
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MAPAPTHMA A: Yriodelypuo autrhuarog napoxng eyyunong tov EAAnvikoU Anpooiouv unép
TOU ATIOKTWVTOC POG TOUG KATOXOUCG opoAoyuwv bPnAng e§odAnTIKAG mpoTEpaLOTNTAC
TWV TITAOMOL|CEWV TOU TIAPOVTOC VOLLOU

Enwvupia Metapipalovrog

[..]

Enwvupia AmoKTwvtog

(-]

f1pog

Yrnioupyeio OLKOVOULKWVY

Fevikn Fpappateio Owtkovoutkng NOAITIKAG
Fevikn AtebBuvon Owovoutkig MoAttikrg
Ale0Buvon Xpnuotootkovo kg MoALTikAg
Ynoyn AteuBuvtn

Nikng 5-7, 101 80 ABrva

Kotv:

Fevikn Mpappateio Anpocovoptkng MoOALTIKAG

Fevikf AtevBuvon Onoavpodulakiov Kal AnHOoLOVOKWY Kavovwy
AevBuvon Kpatikwy Eyyunoswy kat Kivnong KedoAaiwv

Yrégn AtevBuvtn

Mavemotnuiou 37, 101 65 ABrva

Oépa: Altnon OUMMETOXNAG OTO TPOYPOMMA TOPOXAG €YYUNONG OE TITAOMOLAOELS
TUOTWTIKWV LpUPATWY PE TNV eEnwvupia « HpakARg»

Ie ouvéxela tne and [HH/M/ETOZ] anddaong tou AoknTikoy ZupPouiiou tng Tpamelag
[.....] (MetoBB&lwy) yia tnv tthonoinon anawnoswv oUpdwva pe TG Slatdetg tou v.
3156/2003 péow tng Etawpeiag Edikoy Zkomou pe tnv enwvupia [....] (Amoktwv) mou
Suvatat va AdBouv v eyyunon tou EAnvikol Anpociou ctpdwva pe T dlatdelg tou
V.[ooo. /2019] (vOpoC yia to mpéypappa HPAKAHZ) ocag umoBAAAOUME OXETIKO altnpa
OUMHETOXNAG.

To altnua adopd otnv Tapoxrn eyyonong ywe opoloyieg uPnAig  efodAntikig
npotepaldTNTag SUVOAKAG aéiag € [......] (oupmAnpwvetat aplBUNTIKWG Kot oAoypadwc).

ATOOTEANOUHE CUPTANPWHEVN TNV aitnon pe Ta cuvnupéva Sikatohoyntikd tou dpBpou 9
TOU V... [..../2019] (vouog yia to mpdypappa «HPAKAHE»), Tnv akpifela kat mAnpotnta Twv
onolwv Bepfatlwvoups.
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O Metapipaiwy O Anoktwv (énou anouteitat)

(6vopa kou urtoypadn vouipwy EKRPOCWRWY )
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1. | Zroeia MetaBipalovtog r/kot AOKTWVTOG
{(&pBpo 9 map. 2 nepintwon a’)

. (Mpo-} atlordynon tng motoAnNTIkAC Stafabuiong twv opoAoylwv unAic e€opAnTikic

" | npotepatdTnTac (ApBpo 9 map. 2 nepintwon B)

" a) Evnuepwtikod Aghtio (6nou anatteitat), (dpBpo 9 map. 2 nepintwon v'), 4
B) MAnpodoplakd QuArasdio (apBpo 9 nap. 2 nepintwon y’)

A a) ISIN (6mou amnatteital), (dpBpo 9 nmap. 2 nepintwon &), i
B) Ztotxela tautonoinong tithou (apBpo 9 map. 2 nepintweon &)

5. | 2x€610 Opwv Ekboong Twv opoloywwy uPNAng e§odAnTikhG mpotepaLdTNTAG
(apBpo 9 nap. 2 nepintwon ')

6. | Txé61o0 cvpPaong petaBifaong and tov petaBLPalovia OCTOV AMOKTWVIA TWV AMAUTATEWY OU
npokeLtatL va tithonownBouv (apbBpo 9 nap. 2 nepimtwon ot’)

7. | Z0pPaon avdBeong tou petaBipaiovtog mpog EONA tou €pyou tng miotoAnmuikng afloAdynong
Twv opohoyuwv uPnAng eodAntiknc npotepardtntag (apbpo 9 map. 2 nepintwon {')

8. | Yrohoytopog Tou KOOTOoUG TNG EYYUNONG yLoL T GUVOALKA OVOMAOTIKA adia Twv OpoAoyLWY
vPnAic efodAntknc npotepatdtntag (apBpo 9 map. 2 nepimtwan n’)

9. | EnwotoAn Séopeuong unoyeypappévn amnd To VOULHO EKTpEoWo Tou petaBiBalovog Kat Tou
anoktwvto¢ (apBpo 9 map. 2 nepintwon 6°)

- xS0 sUpPaonc avabsong tng Slaxeiptong Twv TITAoNoloL PeEVWY anautioewy (apBpo 9 map. 2

| meplmwon U)

11, TvWun opkwToU EAEYKTA YL TRV TARPWAN 1 KN TwV TPOoUToBEcEWY AOYLOTIKG AmoavayvwpLong
TWV TITAOTIOLOU PEVWY anattiioewy (apBpo 9 map. 2 nepinmtwon ')

12| BAAwoN TouU AMOKTWVTOG TEPL ATOSOXNG TWV OPWV TNG EyYUNONG TOU V. ....[2019

(Mpoypappa HpakAng) (apBpo 9 map. 2 nepintwon )

Tuvnppéva: [ ... ] (aplBpoc eyypdadwv)
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NMAPAPTHMA B — YNOAOMNZIMOZ NPOMHOEIAZ

(1) To EAAviké Anpdoto ewompdrtet anolnpiwon (n «MpounBewa») n onola Ba

avtikatontpilel Toug kwduvoug mou avohapBavel wg Eyyuntig kow Ba eivat
OoUVAPTNON TWV NUEPOUNVIOKWOV Aéewv Twv Opohoytwv uPnAig e§odpAnTikng
npotepandtnrac. H MpounBeia Ba unoloyiletal wg akoAouBwe:

MpouniBewa = MpounBeia mpo Mpooappoyrg Emt TMpooapuoopévo AvaAoyiko

Tuvteheotr Entokiakwy Meplwpiwv

Onou:

MpounBsia mpo Mpocappoyng = Baoikr npounBeta + Npooavénon

Npocappocuévog Avahoykde Zuvieheotrig Mpooapuoyng Emttokiokwy MeplBwpiwv

= 1 — Avaloykdg Tuvteheotng Emtokiakwy MeptBwpiwv  ent  ZuvoAlko
Mégo Opo AfloAdynong

(2) H NpopnRBela po Mpocappoyng utoAoyileTal wg akoAoUBwG:

(at)

(B)

Q¢ Bdon umoloylopoy MPOTEIVETAL N TN TwV CUNBACEWY avTiotdbuong
TUOTWTIKOU KWwdUvou (credit default swap - CDS) tn¢ EAANVIKAG AnpokpaTiog
(«Aeiktng Avadopdc»). Mo Tov umoloylopd Tou Agiktn  Avadopdg
Aappavetat umtddn o Syunviaiog péoog 0pog Twv Péowy TLwy (mid prices)
Twv eV AOyw oupBdcswv onwg epdavitovtal pe Tl kAewoipatog otnv
086vn Bloomberg., O unoAoytopog Tou HECOU auUTOU Opou avodEpeTal o
Xxpovik Sidpkela SU0 pNVwy IPLY TNV UTIOBOAN TOU GXETIKOU CUTANOTOG yld
umaywyn otnv Eyyunon and Niotwtikd 16pupa.

H Baoiwkni NpopnBela gival ouvaptnon tou katdAAniou Aegiktn Avadopdg
KoL uoAoyiletal wg akoAovBwG:

(i) ywa ta €tn 1, 2 kaw 3, o Agiktng Avadopdg 3-etiag (CDS 3y),
(ii) v ta £t 4 kal 5, o Agiktng Avadopag 5-stiag (CDS 5y),
(iii) yla ta £1n 6 Kat 7, o Aeiktng Avadopdg 7-etiag (CDS 7y),
(iv) énewta, o Asiktng Avadopag 10-gtiag (CDS 10y),

H MNpooav&non urtoAoyiletal wg akoAoLBwWC:

(i) vyl ta €tn 4 kot 5, av n cepd opohoyiwv unAng efodpAntikng
npotepatdtnrag v £xel anomAnpwBel oAooxepwe we TO TEAOG TOU £T0UG
3, n mpooavénon aviloToel atnv KaAuvdn g Stadopds Twv KATABOAWY WG
OULVERELA TNG €K TWV UOTEPWY edappoyns Tou deiktn avadopdg CDS Setiag
o€ ox£on He Tov deiktn avadopdg CDS 3etiag nov eixe edappooTel KATA T
£tn 1 éwg 3.
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(3)

(i) yla 1o étn 6 Kol 7, av n oewpd opoloyiwv vdnAng efodpAnTikng
npotepatdTNTaC Sev €xeL amomAnpwbel oAooxepws £wG TO TEAOC TOU ETOUC
5, n mpocavénon avtiotoxel otnv kaAuvdn tng Sladopds Twv KataBoAwy we
OUVETIELO TNG EK TWV UOTEPWY edapuoyng tou Seiktn avadopdg CDS 7etiag
o€ oxéon pe tov deiktn avadopag CDS 5etiag nou eixe epappootel Kotd ta
étn 1w 5.

(iii) vyl ta étn 8, 9 kat 10, av n oslpd opoloyiwy UPnAAc eodAnTkAg
nipotepaloTNTAg Sev €XEL amonAnpwBel 0A0CXEPWS £WE TO TEAOC TOU £TOUC
7, n tpocavénon avtioToXel otnv KaAun g dtadopdg Twv KATABOAWY WG
OUVETIELD TNG €K TWV LOTEPWY £dappoyr¢ Tou deiktn avadopag CDS 10etiag
oe oxéon pe tov deiktn avagopag CDS 7etiag mou eixe epapHOCTEL KATA TQ
£tn 1 éwg7.

(6) Ot umoAoytopot umd (y) yivovrtal eni tn Baoet Twv akdéAouBwv napadoxwv:
(i) NpoefoPANTIKO ETUTOKLO 4%,

(ii) YPOUULKY OMOTANPWHI TNG GELPAC opoAoytwv UPNANG eE0PANTIKAC
NpoTEPAUOTNTAC, WOTE va £xouv e£0dANOel ohooxepwe petd To 10° étog .

H TMpounBeia npo [MMpooappoynic, Olapopdwvetal mepatépw omd  évav
«Mpooapuocuévo Avaloyiko ZuvteAeoty Emtokiakwv NeplBwpiwv», Autog o
ouvteheotng Aappavel urodn tn Siadpopd Tng afloAdynong Twv opoAoyuwy UPNARG
gfodAnTikng mpotepadINTAG Kat Tou Héoou Opou afohoyhoewv Tou Aeiktn
Avadopdc’. Autdc o MNpooappoopévog Avaloylkog JUvTeAeoTA¢ Emitokiakwv
MeplBwplwv mpokUTTEL WG akoAoUBwWC:

(a) o tov apxtkd Avoloyiko Tuvteleoth Emtoklakwy fMeplBwpliwv, AapBdvetal
unodn o pEcog 6pog g avadoyiog tng eAdxiotng anodektng anddoong
(«<EAA») U0 QVTUTPOOWTEVTIKWY SEKTWY’ Tou Bloomberg, émou o évag
oupnephappavel etalpeie¢ pe aflohdéynon oto €0pog BB katL o AGAAOG
etolpeie¢ pe aflohdynon oto elpog B, pelov 10 5-£1€¢ oupPdraio
avtohAayng emutokiwv oe Eupw («Swap Rate”) (5-year Euro swap rate)
QVTLOTOIXWE, KL O UTTOAOYIOHMOG TOU £XEL WG aKOAoUBWG:

AVAAOYIKOG TuvteAeoTnq ETUTOKLOKWY NeplBwpiwy, =
EAA (8eiktn BB)¢—Swap Rate
EAA (8eiktn B)¢—Swap Rate

(B) Adyw NG MePLOPLOMEVNG HETABANTOTNTAG authg Tng avadoyiag kat
npokewpévou va SiaodpaloBel n otaBepotTnTa KoL OUYKPLOWOTNTA, O

L AUTA N napaoxr CUVENAYETAL ETAGLO PUBHO autorAn pwirg 1/10.
? AuTh N mapadoxn CUVENAyETaL £TAGL0 PUBUO ortomAn pwiAg 1/10.
* Ta oOpBoAa eivar LPO7TREU kat LHYBTREU yia toug Seikteg BB kaw B avtiotouxa.
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Avaloykos fuvtedeotric Erutokiakwv MeplBwpiwv opiletal oto 50% *
ka®OAn ™ SdpkeLa Tou MpoypappaTog,

(v) Katd TO Xpovo exkdotng Tuwhomoinong, 0 Avaloylkog ZUVIEAEOTAG
Erutoklokwy  NeplBwpiwv  mpooappdletar pe Pdon Tov pECO  OpPO
aflohoynoewv Ttou (161E) edappootéou Aegiktn Avadopds, o omoiog
TPOKUTITEL atO TO HECO Opo afloloynoewv EOMA’ evoc Siurivou («ZuvoAkog
Méooc Opog Aflohoyoewv»). Ze kaBe Babpidba afloAdynong amodibetan
pa aplduntiky Babuoloyia, n onola efoptatat and v afloAdynon twv
opohoyuwv uBnAAG  €€0PANTIKNG TIPOTEPALOTNTAG OTN  OUYKEKPLUEVN
Tthomoinon, cUpdwva pe Tov akdhouBo nivaka Babuoroynong:

Nivakag 1: AplBuntkr) Babpoioyio ava Babuida

Aflohdynon tou AfloAoynon opohoywwv ubnAng eEodAntikig
Agiktn Avadopdg MPOTEPALOTNTAS
BB+ BB BB-
BB+ 0 0 0
BB 0,33 0 0
BB- 0,67 0,33 0
B+ 1,00 0,67 0,33
B 1,33 1,00 0,67
B- 1,67 1,33 1,00

() n néon Babuoloyia kaBe EONA umoloyiletal otabuiovrag tnv afloAdynon
YLOL TO OXETIKO aplOud nuUeEPWy 1tpog tv nepiodo avadopdc. O TuvoAikodg
Méoo¢ Opoc¢ BaBuoAdynong umohoyiletal wg o amAog HEGOG OPOG TwV
otoOplopévwy pécwy Badpoioylwy twv EOTIA,

() Katomy o [pocappoopévog  AvoAoylkog  JUVTEAECTNG  ETTOKLOKWY
NeplBwpiwv unoloyiletal wg akohouBwg, omou 1o 50% eivai o Avaloyikdg
JuvteAeotrg Erutokwakwy NeplBwplwv:

Npooapuocpévog Avohoyikdg ZuvteAeotrg Emtokiakwy MeplBwpiwy

=1-50% eni ZuvoAwkd Méoo Opo AfloAoynoswy

‘o UTIOAOYLOMOC TIOU TIaPEXETAL amd TG eAAnvikég apxég Selyvel ot n avoAoyia meplBwplou
emnitokiov elvat 0,487, 0,507kat 0,508 otav unoAoyiletal pe Xxpovikd opilovta 1 étoug, 6 UNVwv KaL 3
Hnvwv avtictola.

% E€wtepkog Opyaviopog MiotoAnmrikic AftoAoynong (EOMA.)
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(4) Enopévwg, n katapAntéa Npopndeia unoAoyiletal we To ywvopevo tng Mpoundeiag
npo Mpooappoyng ent tov Avoloyikd Zuviedeot Mpocoappoyng Emrokakwv
NepBwplwv.
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NAPAPTHMA T

MNEPIEXOMENA
f1- ZXEAIO NPA=HZ NAPOXHZ EITYHZIHZ

r2- IXEAIO IYMBAZHZ MNA THN OEXH THX EITYHZIHZ ZE IZXY

Tl - IXEAIO NPAZHI NAPOXHZ EITYHIHZI YO TO MPOrPAMMA MAPOXHZ EITYHIHI ZIE
TITAONOIHZEIZ ANAITHZEQN NIZTOTIKON IAPYMATQON

H napovoa Mpdén Mapoxng Eyyunong umoypddetar amd to EMNVIKG Anudolo tnv
KATWTEpw opllopevn Huepounvia Yroypadnc.

O Opot ¢ Eyyunong, énwg nepypadovral oto dpbpo 9 tou v (..) [eloaywyn apiBuol
vOHOU oTOV OMoio mpooaptdrat to mapdv kabwg kat apBpol MEK dnuooievong], Bewpeitat
OTL EVOWHATWVOVTAL KOL AITOTEAOUV avamoonaoto pépog tg napovoag Mpdéng Mapoxng
Eyyunong.

1. M Toug OKOTIOUC TOU TTAPOVTOG:
Q¢ «Anoktwv» voeital [emwvupio ATOKTWVTog).

Q¢ «Oder» voeital [e€eibikeuon OdelAnc (mx. kaBe umoxpéwon amoppéouoa and TG
Opoloyieg YWnAfg E€odAntiknc Mpotepatotntag tng Tithomoinong Anattoswy [ototxeia
Tautonoinong tithonoinong] cupdwva pe Tov VOUO [eloaywyr) OTOLXElwV TAUTOToinoNG Tou
vopou], v apBud [¢] Oporoywwv YUnAng EfodAntuikig [MpotepatdTnIaG OCUVOALKAG
ovopaotikrc afiac [*] kat ovopaotikig afiag exdotng[e], Antewg [¢], pe ISIN [¢], emurdkio
[*]) «

Q¢ «Huepounvia Napoync» voettal [eloaywyn Tng nuepounviag unoypadng tng napovoag
Mpagne Napoxrig Eyyunong].

2. T TNV mapexopevn syyunon kataBfarietat oto EAANvikG Anuoolo and tov AmoKTwvTa
npounBela, 6w npoPAénetal oto MNapdptnua B Tou v. .../2019 {octoyeio Tautonoinong
Tou vOpoU OToV OMo{0 MPOCAPTATAL TO MAPOV), TO UPOG TNG OTOLOG AVEPXETAL OF ...c........
(akoAouBel o mivakag utohoylopol cuudwva e TNV peBodoloyia)

H mpoundeia kKatafAMeTaL otny apxn KABE EKTOKIOTIKAG TEPLOSOU, APXNS YEVOUEVNG TNG
£€kSoong Tng mapovoag Mpagng.

3. To kéotoc mou Ba Papuvel 10 ANUOCLO O TEPUTTWON KATAMTWONSG Tng Eyyunong
evOEXETAL va AVENDEL OTO OGO TWV ....oveeceeeee.n. (OAOYPAPWE KAL APLOUNTIKWG) EVPW TTAEOV
Twv NpoPAenopévwy anod Toug Opoucg tng olpBaocng €kdoong twv opoloyiwy uPnAng
e£odANTIKNAC TTpOoTEPALOTNTAG TOKWY Kal TAon g dUoEWS emiBapivoswy, To akplBEg UPog Tng
onolag gv pnopel va UNoAoyLoTEL.
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r2-IXeAl0 :IYMBAZHX EIMTYHZIHX YNO TO MPOTPAMMA TNMAPOXHI EITYHIHE ZE
TITAONOIHZEIZ AMAITHZIEQN MIZTOTIKQN IAPYMATQN

H mapovoa ZopuBaocn Eyyunong uroypadetatl and

{1) To EM\nViIkd AnpoOcLo, EKMPOCWROVUEVO a0 Tov Ymoupyo Owkovopukwy, [ 1 tov
VOLULLLO avamAnpwTr Tou] kot
(2) TNV eTaupEia pe TNV EMWVURIA...... ( 0 ATTOKTWV)

H nmapovoa IvuBacn Eyyunong kaBopilel TOug OpOUC TOU EVOWMATWVOVTOL KOt
anotedouv pépog kabe Mpaéng Mapoxng Eyyunong mou £xet ek§oBel and tnv EAAnvIKA
Anpokpatia Suvdpel tou vopou [elcaywyn aplBpou vOoU OTOV OTIOLO TIPOGaPTATAL TO
nopov kabwg kal apBuot OEK dnuocisuong] (mpdtuno tng omolag EMCUVATTETAL OTO
napaptnpa ).

H eyyunon napéxetat and tnv EAAnvikn Anuokpatia (o «Eyyuntng») SuvapeL tou vopou
[*] otov "Anoktwvta" umép Twv OpoAoyiotxwv YPnAng E€odpAntikic Mpotepatdtnracg,
oToug omoioug katafarovial ol opeég ou mpoobiopilovial otn oxetkn Mpdén
Napoxnc Eyyunong (n "Oden").

1. OPIZMOI

O1 6poL mou avadépovial atn IouBoaon Ba €xouv TNV évvola Tou mapatiBetat otov
aPOVTa 0P0 KOt CUUTIANPWHATIKA OToV vopo [oTolxela tavTonoinong Tou vopou oTov
onoio npocaptdral To mapdv], wg eENG:

Altnua: 1o anod [¢] attnpa mou umoPARBnke and [¢] cuudwva pe TG datdgels tou
apBpou 8 tou vopou [oTolxEla TAUTOTOLNONG TOU VOUOU GTOV OTIOI0 MPOCAPTATAL TO
napov].

Mpagn NMapoxnc: n and {¢] anddaon tou Ymoupyou OWKOVOMIKWY ( i TOU VOUOU
avarmAnpwtr tou) cludwva e TG SaTAel; Tou VOMoU [OToLXEl TAUTONOINGNG Tou
VOLOU OTOV OTIel0 Ttpooaptdtal To napdv].

Ouoloyiec YUnhrc EEodAntkng Mpotepatdtntag: ol cUpdwva pe TG Slatagelg tng nap.
7 Tou dpBpou 2 Tou VOHOoU [oTolyEla TAUTOMOINGNE TOU VOUOU OTOV OTIOL0 TIPOCAPTATAL
10 apov] tn¢ Tithomoinong AMaUToEWV.

Tithonoinon Anautioswy: n oupdwva pe g Sataelg tng map. 1 tou apBpou 2 tou
vopou [otoela tautomoinong Tou VvOHOU OTOV OMOI0 TPOCAPTATAL TO TapPoV]
SievepynOeioa Tithonoinon [Slakpiiikd otoyela tng cuykekpLuévng Tithonoinong).

Amtoktwv 1 Ek8GTN¢ OUOAOYLWV: TO VOUIKG TPOoWTo TG iap. 3 Tou apbpou 2 tou vopou
[cToela TauTOoNOINONC TOU VOUOU OTOV OTO{0 MPOCAPTATAL TO APOV] HE TNV ENWVU I
[ otoeia tautonoinong Tou voptkoU mpoowmou].

Eyyuntig: To EAANvikd Anpooto oUpdwva TG TpoUnoBEceLg Kat Ta OpL{OEVO OTOV VOHO
[oTolEla TAUTOTIOINGNG TOU VOUOU OTOV OTOL0 TPOCAPTATAL TO APOV] HE TNV ENwVUpia
[ otoeia TautonoinoNg TOU VOULKOU TIPOCWNoU].
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Odehrj: oL MANPWHEG YL TO XPEOG OXETIKA e TG Opoloyieg YdbnAdg ESodANTkAg
Mpotepatdtnrag mou mpoodlopifovtar ot oxetkr Mpdén Mapoxrg Eyyunong kat’
gdappoy Tou vopou [oTolela Tautonoinong Tou vopou otov onoio mpocaptdtal o
napdv] kat ta Eyypada tng Trrhonoinong Anattioswy.

OpoloyoUxot YPnAng ESodAntikig MpotepatdtnTag: oL katoxot Twv Opoloyiwv YPnAng
E€odpAnTikic Npotepardtnrag tng Tirhonoinong Anattioewy.

MetofiBalwv: To Voukd mpdowno tng map. 2 tou apbpou 2 Tou vopou [oToeia
TOUTOTOINGNC TOU VOUOU OTOV 0Toio mpocaptdtat to napdv] e tnv enwvupia [otoyeia
TAUTOROLNONG TOU VOULKOU TIPOCWITOU].

Qc «NpoprBewa Aodaieiac» voeitar [urmoloyopds tou UYPoug tng mpoundelag
npaypoTonoLetal katd v nuepopnvia umoBoAng Tou altipatog cuppwva HE TO
Napdptnua B, Suvdpevn va MEPLEXETAL AVOAUTIKA KOL OF TOPAPTNHA TNG TPA&Ng
napoxnel.

2. EITYHZH, ANOZHMIOZH KAl KATATA=H

Me tnv napoloa tiBetal oe woxy n Eyyinon mou xopnynBnke pe tv ap. ... Mpdén
Napoxng Eyyunong.

2.1 Eyyonon

O EyyuntA¢ eyyudtol Sla NG mopouons AGveu AIPECEWG KOl QVEKKANTA TPOG KABE
Ouotoyouyxo YYnAnc E€odAntikic NpotepatdtnTag 4TL, €AV YL OTTOLOSATIOTE AOYO HETA TNV
Béon oe 1ox0 ¢ Eyyunong cupdwva pe TI¢ Slatagelc tou vopou [elcaywyr oToXEiwy
TAUTOMOINONG TOU VOUOU OTOV OMoiov Tpocaptdtal To mapdv] o Anoktwv Sev katafdAet
ono108ANOTE MO06 MANPWTIED aNMo aUTOV cUudwva pe tnv Odelln katd Tov Xpovo, Thv
NUEPOUNVIA, OTO VOWLOHO KOL YEVIKA KATA TOv TpOno mou kaBopiletal yw tnv v Aoyw
TANpwn (€ite KATA TNV KAVOVIKN NUEpopnvia kataBoing, site npdwpa 1 kat’ dAko Tpono)
o Eyyuntrc Ba katafdAel oe mpwtn Iitnon to v Adyw oo otoug Opoloytouxoug YnAAg
E€odAntikric MpotepatdtnTag yia AOYOpLOCHO TOou (QOKTWVIOG) UE TOV TPOTO Kol OTO
vOHLopa TNG OdelAng.

2.2 O Eyyuntng we Mpwtodehétng

Q¢ npoc T oxéoelg petafy tou Eyyuntn kot twv Opoloyotxwv YdnAng EEodAntikig
Mpotepatdtnrag, oANG xwpic va Biyovtal oL UTOXPEWOELS TOU ATOKTWVTOG, 0 Eyyuntng Ba
guBUveTaL oUppwWvVa PE TNV Tapovoa Eyyunon wg eav Ntav o Hovadikdg MpwToPeAETNG KAt
OxL amAwe gyyuntc. Nepattépw, o Eyyuntrig nmapatteital ano kabe évotacn nou Ba gixe
Sladopetika we eyyuntng, cuprtephapBavopevng e evotaong SINoswe Kal and oAa ta
SIKALWHOTA, EVOTACELC KOL EUEPYETNHOTA TTOU OMOPPEOUY Ao TIG Slataels Twv apBpwv
850, 852, 853, 855, 862, 863, 866 kat 867 tou Actikou Kwdika kat twv dpBpwv 94, 95 ko
102 map. 1 tou v. 4549/2018 (A" 105) [otov Babud nou wyvouv]. Q¢ ek TouTou, Sev Ba
anaAldooetal, ouTe N evBuvn tou Ba Biyetal ano otdAmoTE To omolo Sev Ba Tov annAaooe
n &ev Bo €0we Tnv €ubuvn TOUu EdvV ATOV QUTOE O HOVASIKOG TPWTODENETNG,

36



oupnephapfavopévwy  evdelktikd, (a) omowaodnmote mpoBecuiag, mapdtaong,
napaxwenong, mapaitnong i ouykatdBeong n omola xopnyeitat onotedinote otov
Anoktwvta 3 oe omowdnnote aMo mnpodowmno, (B) onowacdrinmote tpomomoinong n
CUMIAPWONG OTIOLOUSATIOTE MO TOUG OPOUC OTIOLOUSHTIOTE €yYPAdOU OYETIKOU WE TNV
OdelAn A pe onowadnmote acddAela i GAAN eyyunon i anolnuiwon Uné TG npolnoBéaelg
Tou apBpou 8 mepimtwon B Tou vopou [eloaywyn oToElwY TAUTOMOINONG OTOV OToloV
nipocaptdral To mapov], (v) TNg Eyepang i TN KN £yepong onolacdnnote agiwong katd tou
ATIOKTWVTOC 1 KATA onotoudnnote aAAou mpoownou yla mAnpwun, (6) tng AnYng, umapéng
i apong onotacdnnote aodaAelag i GAANG gyyunong N anolnuiwaong, (€) tng MIwxgUOonNg,
adepeyyudTNTAC, EKKOBAPLONG, AVONG, CUYXWVEUTNG, QVAGUOTAONG I avadlopyavwong Tou
ATIOKTWVTOC 1 0OLoUSATIOTE GAAOU MPOCGWTIOU, (OT) TNG N VOULUOTNTAG, GKUPOTNTAS N 1N
ekteAeototnTag | e LMopéng onoloudnrnote eAattwpatog ce onoladrnote dataln TG
OdelhAc 1 onoloudNTMoTte oxeTkoU e TNV OdeAn eyypdadou tng TiITAoNoOINoNG ANAUTOEWY
1| OMOLAOATIOTE QMO TIC UTIOXPEWOELC TOU ATIOKTWVTOS CUUPWVA HE AUTEC.

2.3 ALQpKELS LTIOXPEWTELS TOU EyyunTi

OL untoxpewoelg Tou Eyyunty oOpdwva pe tnv mapovca Eyyunon eivat kaw Ba mapapévouv
oe TAfPN XY, w Stapknc achalela, pEXpL TG TANPoug €£0dAnNoNng OAwv TWV MOoWVY
OXETIKA pe tnv Odehn. Mepaltépw, oL UTIOXPEWOELG TOU Eyyuntn elvat emunpooBeteg kat dev
oviikaBilotovv omowadnmnote achalela | GAAn eyyunon n anolnuiwon mou udictatol
OMOTESATIOTE UREP OTOLOUBHATIOTE MPOCWNOU, KAl Suvavtal va KTEAECTOUV Xwplg va xeL
nponynBel APn pétpwy KaTd Tou AOKTWVTOC 1 onotoudinote dAAou mpoowrou, 1 Aqgn
uétpwv we mpo¢ onmoladnnote aodpdiela | onowdAmote AN gyyunon n arolnpiwon. O
Eyyuntic mopatteital avekkAntwe and onotadninote anaitnan ylwa mponyoUpevn enidoon
OTOV ATIOKTWVTA OMOLAoSATOTE Kovoroinong i artnuatos. H eyyunon dev Ba avakaleital
f] AKUPWVETAL OF TIEPINMTWON OTIOLCSATOTE MAPAPACNS EK HEPOUG TOU ATTOKTWVTOS WG TPOG
TNV eKMAiPWON OMOLAGSATIOTE UTIOXPEWSHG TOU N CUPHOpPWONG Tou UE omoladnAmote
unoxpéwor] Ttou £vavit tou Eyyunt) 1 omowoudnmote tpitou mMou amoppéel and
omoladAmote ovPBacN i OMOLASATIOTE VOUOBETIKNA 1] KAVOVLOTIKA Sidtagn.

2.4 Awauwpata tou Eyyunti

T¢ nepintwon kataBolrc onotoudrnote nooou and tov Eyyunty clpdwva pe tnv Eyyinon
OXETIKA pe TNV Oder, o Eyyuntrig Ba unokabictatat MARPwWS ota avrictoxa dikalwpata
Twv Opoloyovxwv YUnAng EfodAntikig Mpotepadtntag. Evoow omowodnnote moocd
napapével avefddAnto olpdwva pe v Oden, kavéva dAho Sikaiwpa tou Eyyuntr mov
AMOPPEEL ANO TNV EKTANPWON OTMOLACSHTIOTE QO T UTIOXPEWOELG TOU oUpdwWvA HE TNV
napovoa Eyyunon, yua kataBoAn and tov Amoktwvra anolnpiwong f ya tn Adyn A Ty
ektéheon onotaodnnote acddAelag fj GAAng eyyvnong n anolnpiwong dev Ba aokeital,
oUte Ba exteAeital.

2.5 Anodoon mAnpwuwy

O Eyyuntic Ba amolnuuivel o mpwin {ftnon tov avtiotoxo Oupoloyloluxo YnAndg
E€odAntikric MpotepaldtnTag yia onolodnnote kootog, {npia, damdvn 1 umoxpéwon mou
uTiéotn W¢ amotéAecpa Tou yeyovdtog Ott Tou Intbnke ylo omowodnmote Adyo
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(cupmephapBavopévng NG TIWXeuong, adepeyyvotntag, ekkabdpiong Avong 1 wg
ouvénewa e edappoynic onoloudnnote ouvadoug vopou omowacdnnote dwotdikiag) va
eTOTPEPEL TO GUVOAO 1] PEPOG OTIOLOUSHTIOTE TOCOU €XEL ELOTPAEEL 1} AVOKTOEL O OXEON
HE OTOLOSATOTE 00O MANPWTED Ald TOV ATIOKTWVTA GUpPwva HE TNV OdEeIAr Kat, eV Ao
MEpUTTWOEL, Ba Tou KataBAAEL & mPWTN {1TNON TO MOCO MOV AUTOG EMECTPEYPE.

2.6 Mpwrtapyikr YROXpEWON

Q¢ Srakekplpévee, avefaptnteg kat evoAhaktikég oupdwvieg, o Eyyuntig ouudwvel dveu
OLPECEWE KO AVEKKANTWG:

(o) &TL omotoSAmoTE MOC6 TO OMoio, av Kal avadépetal 6TL opeileTal and Tov ANOKTWVIA
oUudwva pe Tnv Oden, dev Suvatal ywa onotodnmote Aoyo (eite vdiotatal onpepa eite
OXL KaL €Lt 0 AOyO¢ auTdC eival yvwotdg 1 Ba yivel yvwotog otov AToKTWVTA, Tov EyyuntA A
ot onoovdrinote Opoloylouxo YPnAng EEodAntikng Mpotepatdtntag) va kahudBel anod tov
Eyyuntd oUpdwva pe tnv Eyyunon, Ba eivat 0pwg dSuvatov va kaAudOel and autov we edv
ATAY OWTOG 0 HOVABIKOE TIPWTOPENETNG KO WG €K TOUTOU Ba KataBdAAETaL Ao aUTOV OTOV
avtiotoo OpoAoywovxo YPnAnc E€odAntikng Mpotepatotntag og mpwtn {ftnon, Kot

(B) 611 Ba Bewpeital w MPWTAPXIKN LUTIOXPEWON Tou va anolnuuwvel kabe OpoAoylovxo
YPnArc E€odpAntikic NpotepondtnTag yia onoladnmote {Npia autdg UIECTN WG ATOTEAETHO
ToUu yeyovaTog, OtL N MANpwn ormoloudnnote mocol mou avadépetal Ot odeidetal and Tov
Anoktwvta cUpdwva pe Tnv Oden eival j kaBlotatotl AKUPN, AKUPWOLUN f 1N EKTEAEDTN
ywa omolovénnote Aoyo (elte udlotatal ofpepa elte OxL kaL £te 0 Adyog auTOG silvat
YVWOoTOG 1) Ba yivel yvwoTtoC 0Tov ATOKTWYTA, Tov Eyyuntni ) o€ onolovdninote OuoAoytouxo
YynAic E€odAntikrc Mpotepatdtntag), to nmoood tng {nuioc autng Ba eival to mood mou
avadeépetat 0tL odpeidetal and tov EkdGTN og oxéon UeE TO avtioTOLXO OO0,

2.7 Koatdtaén

OL unoxpewaelg Tou Eyyunt oUpdwva pe tnv mopovoa Eyyunon Bo katatdooovial
MAvTote Kat oopotpla (pari passu), wW¢ MPOEC TNV TIPOTERPALOTNTA TANPWHAG, ME TIC
UTIOXPEWOELG TOU Evavtl OAwV Twv AAAWV TOTWTWY Tou Tou bev gilval Eaodallopéves n
xaunAng e€aodpaiiong (unsubordinated).

3. ®OPOI

'OAecg oL mAnpwpég Baoel tng napovoag Eyyunong Ba npaypatonooUvial eAeVBEPEC Kol
kabapég kat xwpic mapakpatnon n adalpecn oe oxéon pe onoloucdnmote Gpopoug, TéAn,
KOTAAOYLOMOUC 1 KPATIKEG emBapuvoel omolacdnmote popdric mou emPBdAlovial,
ETUOTIPATIOVTAL, TapoaKpatoUvIal # Kataloyllovial amd 1 evidog g  EAANVIKAG
Anpokpatiag, i ano onowadnnote apxn mou éxelL e€ouaia emBoAng ¢popwy, ekTOC €dv n gv
Adyw mapakpdtnon n pelwon anatteital ano To vopo. Ity neptmtwon autn o Eyyuntig Ba
kataBarAel mpooBeta mood wote va ewonpatouv ot OpoAoywouxol YYnAng E€odAntikng
NpotepardtnTag To MOod 1tou Ba eloénpattay av Sev analteito mapakpatnon f adaipeon,
pe tnv e€alpeon OTL kavéva TETOL0 NPOoBeTo nocd dev Ba sival MANPWTED OXETIKA HE TNV
Odelrn :
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(a) Tnpovpevn amd r ya Aoyaplacpd Oporoytouyou YPnAig EEodAntikric Mpotepatdtntag
TIOU UTIOKELTAL OTOUG €V AOYyw ¢Opoug, TEAN, KATAAOYIOMOUG f KPATIKEG EMUPBAPUVOELS OF
oxéon pe v gv Aoyw Odelhn €k TOu yeyovoTtog OTL €xel KAmowa oxéon He TV EAANVIKA
Anpokpatia wépav tou OTL elval anmAd kdtoxog i Swkalwouxog g OpoAoyiac YYnArc
E¢odAnTtikig Mpotepatodtntag, f

(B) Tnpovpevn and f ya Adoyaplacud OpoAoylotxou YUnAAg EEodAntikic Mpotepatdtntag
nou Sev Ba Atav undxpeog 1 Sev Ba UTEKELTO 0TNV €V AOyw mapakpatnon f adaipeon edv
ékave dSnAwon pn povipou katoikou N GAAN mapopola aitnon ya anaAdayn otnv apuddia
dopoloyikn ( § GAAN apuodia) apxry edv, mapoho 6TL Tou €xeL {ntnBel va kavel tnv v Adyw
SAAwon i va umofdAel tnv aitnon, o ev Adyw Opoloyiouxog YYnAig EEodANnTIKAC
Mpotepaldtntag mopéAeide va 1o patel, N

{y) 6tav n nmapakpatnon f adaipeon auth emPBAAAeTal o MANPWUA TIPS GUGIKO TPOCWIO
ko anatteital va npaypatonownfet cupdwva pe Tnv 0dnyia 2014/107 tou fupBouliou (EE
L 359)  omnotwdnimote vopo  UAomolel 1 cUpUHOpWVETAL ME, N €xet ewoaxBel oe
ouppopdwon npog avtiv v O8nyla.

Onowdnnote avadopd ce kedpdhawo n/kaL oe tOko Ba Bswpeital ot mephapBdavel kat
onotadnnote npocBeta nood ta onola elval duvatdv va Katapfarlovial cUpdwva He TRV
napovuoa napaypado.

4 INQITOMNOIHZEIZ

(0} KaBe yvwoTtomolnon nou Tpaypatomnoleital oV pudwva LE TNV RAPOUGH TIPETIEL VAL yiveTal
eVYpPAdWE Kat, €KTOG av avadEpetar AMWE, NPENEL VAL TIPAYHATONOLEITOL e ETUGTOAN i
HECW NAEKTPOVIKOU Taxudpopeiou.

(B) OAec oL KowvomotoeLs Tpog Tov Eyyuntn Ba ansuBuvovtat oTo:
Yroupyelo OLKOVOUIKWY

AlevBuvon Kpatikwy Eyyunocewv kat Kivnong KedbaAaiwy, Tunpa A’
06866¢ Navenwotnuiou 37

10165 ABnva

AigvBuvon nAektpovikoU Taxudpopeiov d25@glk.gr

5. MEPIKH AKYPOTHTA

Edv, onotedinote, onowadnnote Sidtaén tng napoloag elval i KATaoTel mapdavoun, akupn
A un ekteAeot and onowdrnote dmobn cVvudwva pPe T vopobeoia omolacdnmote
Sikarodooiac, autod dev Ba ennpedoet oute Ba mapafAdbel Katd OMOLOGATOTE TPOMO TN
VOULUOTNTA, €yKUPOTNTA 1} TNV eKTeAeototnTa NG v Adyw Sudtagng ovudwva pe tn
vopoBeoia onotaodiiote AAANg Swkatodooiag.
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6. AOINEX AIATAZEIZ
6.1. NMwooa

O Eyyuntic oupdwvei pe thv mapoloa ot kabe yvwotomnoinon 1 GAAo eyypado rou npeneL
va mapadoBei olpdwva pe tnv napovoa, Ba Sievepyeitar otnv eAAnvikh yAwooa, i otnv
ayyAtkr; ouvobeuduevn amd emionun petddpoaon otnv eAANVIKN, evw Of TEPUTTIWON
aoupdwviac Ba erukpatel n EAAnvikn exdoxn.

6.2. MANPWUEG

OAec oL MANPWHEC TTIOU TPEMEL VAL TipaypatononBolv and tnv Eyyuntr und r oe oxeon pe
TV napovca Eyyunon Ba mpaypatonotovvial oto VORLoHa kat ota keddAata Kot aAAwG
KOT TOV TPOTIO KOl OTOV TOTIO OOV AALTELTOL O ATIOKTWY VA TIPAYHATONOLOEL TANPWHES
cUpdwva pe tnv Tithonoinon.

7. IPOMHOEIA NAPOXHZ EFTYHZIHZ

ARG TNV nuepopnvia mapoxng ¢ Eyyunong kat kaBodo to didotnupa woxvog autig o
Anoktwv kataBdAAet mpog tov Eyyunth tnv mpopnfeia aodalreiag unoloyllopevn katd TNV
nuepopnvia umoBoAR¢ tou artipatog cuudwva pe To NMapdptnpa B Tou vopou [otoyeia
TAUTONOLNONG TOU VOMOU OTOV OToI0 MPOCAPTATAL TO TAPOV], Kot cUHPwva HE Ta
opwldueva otnv Evotnta 3.2 tng and 10.10.2019 C (2019) 7309 Anodaong tng Eupwnaikig
Erutponic.

Edv Sev opiletal Stadopetikd otnv Mpdagn Napoxng tng eyyunong, n mpoundela acdaleiag
urtoAoyiletal kat KataBaAAetal otny apyr KABe ekTokLoTIKNG meplodou. H mpounBeta eivar
kataBAntéa otov Aoyaplacpd [mpoodloplopog Aoyaplacuol kataBoAng npopnbetag).

8. EODAPMOZITEO AIKAIO, AIKAIOAOZIA
8.1. Edappoctéo dikalo

H mapovoa Eyyinon kabwg kalL omnMolecbNMOTE W CUUBATIKEG UTIOXPEWOEL, TIOU
MPOKUTITOUV and fi oe ox€on e auTAv SLEMOVTAL Kat epUNVEVOVTAL OUUPWVA HE TO EAANVIKO
Sikano.

8.2. Appodia dikaotipla

Ta eAnvikd Swkaotipla tng ABrAvag €xouv dwatbikia yla v ekdikaon omowwvdnmote
Siadopwv Tou evdéxetal va nipokuPouv and r o oxéon He tnv mapoloa Eyyunon
(oupmepRapfoavopévwv Kot orowvdnnote dladopwy Tou oXETIOVTIAL HE OTIOLEGBATIOTE [N
OUMPBOTIKES UTIOXPEWOELC TIOU EVBEXETOL va TPOoKU Pouv amd 1 o€ oxéon pe Tnv Eyydnon) kal
enopévwe ontoladnimote aywyn n Stadikacia evwmiov Sikaotnptou ou npokumtel and n o
oxéon pe tnv mopoloa Eyyonon (oupmeplapPBavopévng kat omolaodnnote aywyns n
S1ad1xaoiag mou oXeTileTol PE OTOLEGSNTOTE N CUUBATIKEG UTIOXPEWOELG TTOU eVEEXETOL VA
npokUPouv ano 1 og oxeon pe v Eyyonon) (Awadkaoiag) pnopsi va eloayBel ota v Adyw
Swaotipla. O EyyuntAg umdyetol avekkANTwG otn Sikaodooia twv ev Adyw Sikactnplwv
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Kol mapauteltal and onmoladnmote €votaon OXETIKA HE TIC AlaSLKACIEC EVWTLOV TWV
Swkaotnplwv autwy Aoyw gite ENewpng Swotdikiag, site kaTd TOMO ApUOSIOTNTAC.

9. NAPAITHZH AMNO NMPONOMIA

O Eyyuntig pe Tnv mapouca {KaTd TNV £KTAON TOU EMTPENETAL OTNV LoXUouoa vopobecia)
QAVEKKANTA KOl AVEU OUPECEWC:

(o) mapauteital and onolodTOTE MPOVOLLO TOU EXEL oAUEPQ N Ba AmoKToEL oTo PHEAOV O
idlo¢ N omolodmoTe TMEPLOUCLOKG OTOKEID TOU avadoplkd HE OMOLASHTIOTE VOULKY)
Stadikaoia mou kiveitat kat' autol 1 KATA TWV MEPLOUCLAKWY OTOLXEIWY TOU O GXEON ME
v mapouoca Eyyunon amd Opoloywouxo YgnAng E€odAntikng Mpotepadtnrag rf yla
Aoyaplaopo OpoAoylolxou YYnAng E¢odpAntikng Mpotepatdtnrag,

(B) oupdwvel 6Tt dev Ba afiwoel acuAia and omoldnRoTE AMO TIG €V AOYW VOILKEG
Sadikaoieg (nou Ba Bewpeital 0TL nephapBavouv, Xwpic MEPLOPLOUO, aywyr], CUVINPNTLKI
KATACYXEON TPV oo tnv £kSo0n SikaoTikAC anddacng, AN Katdoyeon, k500N SIKACTIKAC
anodacng, avaykaotik) ekTENeon i dAAn ektéhecon) eite o i6log eite péow AAlou
TPOCWTOU YLA AOYAPLACUO TOU 1 OE OXEON HME TA TEPLOUSLOKA CTOLXELD TOU, KAl

(y) ouykatatiBetal yevikd o€ oxéon pe omoladnmote and autég T Stadikaocieg otn mapoxn
onolaodnmote adelag n otnv £kdoon onoloudnmote eyypddou os oxéon He TI¢ Sladikaoleg
QUTEC, OUUTEPINOUPBAVOEVWY, EVOELKTIKA TNG €KO0ONG, OVOYKAOTIKNG EKTEAEONG 1] GAANG
EKTEAEONG ML OTIOLOUSNTIOTE MEPLOUCLOKOU OToLXEloU ToU (avefdptnta and tn xprion N Inv
npoPAenopevn xpnon tou) onowacdnrote datayng | anddaong oto MAALCLO WLAG TETOLOG
Swadwkaoiag, untd tv npolmobeon OTL n avwTépw Tapaitnon kot cuykatdBeon Sev Ba
EKTELVETOL O OMOLASHTIOTE ACUAL TIOU €eVvOEXOUEVWG VA TIAPEXETAL OTA TIEPLOUCLAKA
ototxela tou Eyyuntn otnv EAAnvikA Anpokpatia 1 og acuAia og onoladnnote Sikalodooia
MOV MOPEXETAL OTOUG XWPOUS onolaadninote SUMMWHATIKNAG anootoAng Tou Eyyuntn, otnv
eEMMAWON KalL ota GAAQ TIEPLOUCLAKA OTOLXElD auTAS Kal ota HeTadoplkd TG &v Adyw
QROOTOANG.

Huepopnvia

o Aoyaplaopo tou EAAnvikoU Anpooiou
0 Yroupydg Otkovoutkwy [ ) vOULLOG avamAnpwtig tou]

[Yroypadn]

Mo Aoyaptaopd tou AROKTWVTOC

[Yroypadn]
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(B) AyyAiko keluevo:

These Guarantee Terms are signed by
(1) the Hellenic Republic, represented by the Minister of Finance, [or his legal alternate], and
(2) the company named ...... (the Acquirer)

These Guarantee Terms set out the terms that shall be deemed to be incorporated in and
form part of each Deed of Guarantee given by the Hellenic Republic under [*]of Law [e] (a
pro forma of which is attached hereto) as if the same were set out therein:

The Guarantee is given by The Hellenic Republic (the "Guarantor") under [¢] of Law [¢]to the
"Acquirer" in favour of the Senior Bondholders to whom the payment obligations are owed
in respect of the debt obligations identified in the relevant Guarantee Deed (the "Debt
Obligations").

1. DEFINITIONS

The terms referred in the Guarantee Terms shall have the meaning set forth herein and
supplementary in the Law [identifying the law to which this is attached], as follows:

Request: the request made by [¢] on [¢] in accordance with the provisions of section 8 of the
Law [identifying the law to which this Annex is attached].

Guarantee Deed: the decision of the Minister of Finance (or his legal representative) on the
[date] in accordance with the provisions of the Law [identifying the law].

Senior Bonds: the securitised bonds in accordance of the provisions of article 2 (7) of the
Law [identifying the law to which this is annexed].

Securitisation: the securitisation carried out in accordance with the provisions of article 2 (1)
of the Law [identifying the law to which this is annexed] [specific elements of the
Securitisation].

Acquirer or issuer of Bonds: the legal person referred to in article 2 (3) of the Law
[identification of the law to which this is annexed] under the name [identification of the
legal person].

Guarantor: the Hellenic Republic in accordance with the conditions and provisions as set
forth in the law [identification details of the law to which this Annex is attached] under the
name [identification of the legal entity].

Debt Obligation: the payments of the Senior Bonds specified in the applicable Law
[identifying the law to which this is attached] and the Securitisation documents.

Senior Bondholders: the holders of the Senior Bonds of the Securitisation.
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Transferor: the legal person of article 2 (2) of the Law [identification of the law to which this
is annexed] under the name [identity of the legal person].

Guarantee Fee is deemed to be [the amount of the fee is calculated at the date of the
request in accordance with Annex B, which may be included as an annex to the Guarantee
Deed].

2. GUARANTEE, INDEMNITY AND STATUS

The Guarantee provided under the [number] Guarantee Deed is entering into force with the
following Guarantee Terms.

2.1 Guarantee

The Guarantor hereby unconditionally and irrevocably guarantees to each Senior
Bondholder that, if for any reason the Issuer does not pay any sum payable by it under the
Debt Obligations by the time, on the date, in the currency and otherwise in the manner
specified for such payment (whether on the normal due date, on acceleration or otherwise),
the Guarantor will pay that sum on demand to the Senior Bondholders for the account of
the Issuer in the manner and currency prescribed by the terms and conditions of the Debt
Obligations.

2.2 Guarantor as Principal Debtor

As between the Guarantor and the Senior Bondholders but without affecting the Issuer’s
obligations, the Guarantor will be liable under this Guarantee as if it were the sole principal
debtor and not merely a surety. Furthermore, the Guarantor irrevocably and unconditionally
waives any defense it would otherwise be entitled to as guarantor, including the defenses of
discussion and any rights, defenses and benefits arising from the provisions of articles 850,
852, 853, 855, 862, 863, 866 and 867 of the Civil Code and the provisions of articles 94, 95
and 102(1) of law 4549/2018 (to the extent applicable). Accordingly, it will not be
discharged, nor will its liability be affected, by anything which would not discharge it or
affect its liability if it were the sole principal debtor, including without limitation (a) any
time, indulgence, concession, waiver or consent at any time given to the Issuer or any other
person, (b) any amendment or supplement to any provision of any document relating to the
Debt Obligations or to any security or other guarantee or indemnity under the provisions of
article 8 (b) of the Law [identification of the law, (c) the making or absence of any demand
on the lIssuer or any other person for payment, (d) the taking, existence or release of any
security, other guarantee or indemnity; (e) the bankruptcy, insolvency, winding-up,
dissolution, amalgamation, reconstruction or reorganisation of the Issuer or any other
person or (f) the illegality, invalidity or unenforceability of or any defect in any provision of
the Debt Obligations or any other document relating to the Debt Obligations of the
Securitisation or any of the obligations of the Issuer under any of them).
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2.3 Guarantor’s Obligations Continuing

The Guarantor’s obligations under this Guarantee are and will remain in full force and effect
by way of continuing security until no sum remains payable under the Debt Obligations.
Furthermore, the obligations of the Guarantor are additional to, and not instead of, any
security or other guarantee or indemnity at any time existing in favour of any person, , and
may be enforced without first having recourse to the Issuer or any other person, or to any
security or any other guarantee or indemnity. The Guarantor irrevocably waives any
requirement for any notice or demand of any kind to be first served on the Issuer. The
Guarantee shall not be revoked or invalidated in the event of any failure of the Issuer to
perform or comply with any obligation vis-a-vis the Guarantor or any third party under any
agreement or any provision of law or regulation whatsoever.

2.4 Guarantor’s Rights

in case of any payment by the Guarantor regarding the Debt Obligations under this
Guarantee, the Guarantor shall be substituted in the rights of the Senior Bondholders. So
long as any sum remains payable under the Debt Obligations no right of the Guarantor, by
reason of the performance of any of its obligations under this Guarantee, to be indemnified
by the Issuer or to take the benefit of or enforce any security or other guarantee or
indemnity shall be exercised or enforced.

25 Payments by the Guarantor

The Guarantor shali on demand indemnify the relevant Senior Bondholder against any cost,
loss, expense or liability sustained or incurred by it as a result of it being required for any
reason (including any bankruptcy, insolvency, winding-up, dissolution or similar law of any
jurisdiction) to refund all or part of any amount received or recovered by it in respect of any
sum pavyable by the issuer under the Debt Obligations and shall, in any event, pay to it on
demand the amount as refunded by it.

2.6 Primary Obligation

As separate, independent and alternative stipulations, the Guarantor unconditionally and
irrevocably agrees:

(a) that any sum which, although expressed to be payable by the Issuer under the Debt
Obligations, is for any reason (whether or not now existing and whether or not now known
or becoming known to the Issuer, the Guarantor or any Senior Bondholder) not recoverable
from the Guarantor on the basis of the Guarantee, shall nevertheless be recoverable by it as
if it were the sole principal debtor and shall be paid by it to the relevant Senior Bondholder
on demand; and
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(b) that it is deemed to be its primary obligation to indemnify each Senior Bondholder on
demand against any loss suffered by it as a result of any sum expressed to be payable by the
Issuer under any Debt Obligation not being paid by the time, on the date and otherwise in
the manner specified therein or any payment obligation of the Issuer under any Debt
Obligation or any provision thereof being or becoming void, voidabie or unenforceable for
any reason {whether or not now existing and whether or not now known or becoming
known to the Issuer, the Guarantor or any Senior Bondholder), the amount of that loss
being the amount expressed to be payable by the Issuer in respect of the relevant sum.

2.7 Status

The obligations of the Guarantor under this Guarantee shall at all times rank at least pari
passu as to priority of payment with the claims of all other unsecured and unsubordinated
creditors of the Guarantor.

3. TAXES

All payments under this Guarantee shall be made free and clear of, and without withholding
or deduction for or on account of, any taxes, duties, assessments or governmental charges
of whatever nature imposed, levied, collected, withheld or assessed by or within the Hellenic
Republic, or any authority therein or thereof having power to tax, unless such withholding or
deduction is required by law. In that event the Guarantor shall pay such additional amounts
as will result in receipt by the Senior Bondholders of such amounts as would have been
received by them had no such withholding or deduction been required, except that no such
additional amounts shall be payable in respect of any Debt Obligation:

(a) held by or on behalf of a Senior Bondholder who is liable to such taxes, duties,
assessments or governmental charges in respect of such Debt Obligation by reason of such
Senior Bondholder having some connection with the Hellenic Republic other than the mere
holding of the Senior note; or

(b) held by or on behalf of a Senior Bondholder who would not be liable for or subject to
such withholding or deduction by making a declaration of non-residence or other similar
claim for exemption to the tax (or other relevant) authority if, after having been requested
to make such a declaration or claim, such Senior Bondholder fails to do so; or

(c) where such withholding or deduction is imposed on a payment to an individual and is
required to be made pursuant to European Council Directive 2014/107/EC (L359) or any law
implementing or complying with, or introduced in order to conform to, such Directive.

Any reference to capital and/or interest shall be deemed to include any additional amounts
which may be paid pursuant to this paragraph.
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4. NOTICES

(a) Each communication to be made hereunder shall be made in writing and, unless
otherwise stated, shall be made by fax, or letter or e-mail.

(b) All communications to the Guarantor shall be made to it at: General Accounting Office of
the State

Directorate Department
Panepistimiou
10165 Athens

E-mail: d25@glk.gr

5. PARTIAL INVALIDITY

if, at any time, any provision hereof is or becomes illegal, invalid or unenforceable in any
respect under the law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions hereof nor the legality, validity or enforceability of such provision
under the law of any other jurisdiction shall in any way be affected or impaired thereby.

6. MISCELLANEQUS
6.1 Ltanguage

The Guarantor hereby agrees that each communication or other document to be delivered
hereunder, shall be in the English language or in the Greek language accompanied by an
English translation thereof and, in the case of conflict, the Greek version shall prevail.

6.2 Payments

All payments to be made by the Guarantor under or in connection with this Guarantee shall
be made without setoff or counterclaim and in the currency and otherwise in the manner in
which and at the place where the Issuer is required to make payments under the documents
relating to the Securitisation.

7. PROVISION OF THE GUARANTEE

From the date of the issuance of the Guarantee Deed and throughout its validity period, the
Issuer shall pay to the Guarantor the Guarantee fee calculated on the date of the submission
of the Request in accordance with Annex B of the Law (identifying the law to which this
appendix is attached], and in accordance with Section 3.2 of the European Commission’s
Decision on 10.10.2019 C (2019) 7309.
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Unless otherwise specified in the Guarantee Deed, the Guarantee fee shall be calculated and
paid at the beginning of each interest period. The Guarantee Deed is payable to the account
[determination of commission payment account].

8. GOVERNING LAW, JURISDICTION AND SERVICE OF PROCESS

8.1 Governing law

This Guarantee and any non-contractual obligations arising out of or in connection with it
are governed by and shall be construed in accordance with Greek law.

8.2  Competent Courts, Submission

The Greek courts in Athens are to have jurisdiction to settle any disputes which may arise
out of or in connection with this Guarantee (including a dispute relating to any non-
contractual obligations arising out of or in connection with this Guarantee) and accordingly
any legal action or proceedings arising out of or in connection with this Guarantee (including
any legal action or proceedings relating to any non-contractual obligations arising out of or
in connection with this Guarantee) (Proceedings) may be brought in such courts. The
Guarantor irrevocably submits to the jurisdiction of such courts and waives any objections to
Proceedings in such courts on the ground of venue or on the ground that the Proceedings
have been brought in an inconvenient forum.

9. WAIVER OF IMMUNITY

9.1 The Guarantor hereby (to the fullest extent permitted by law) irrevocably and
unconditionally:

(a) waives any right of immunity which it or its assets now has or may hereafter require in
relation to any legal proceedings brought against it or its assets in relation to this Guarantee
by or on behalf of a Senior Bondholder;

(b) agrees that no immunity from such proceedings (which shall be deemed to include,
without limitation, suit, attachment, prior to judgment, other attachment, the obtaining of
judgment, execution or other enforcement) shall be claimed by or on behalf of itself or in
respect of its assets; and

(c) consents generally in respect of any such proceedings to the giving of any relief or the
issue of any process in connection with such proceedings including, without limitation, the
making, enforcement or execution against any property whatsoever (irrespective of its use
or intended use) of any order or judgment which may be made or given in such proceedings,
provided that the foregoing waiver and consent shall not extend to any immunity eventually
granted to the assets of the Guarantor in the Hellenic Republic or to any immunity in any
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jurisdiction afforded to the premises of any diplomatic mission of the Guarantor, the
furnishings and other property therein and the means of transport of such mission.

For the purposes of this Deed of Guarantee:

Execution Date means [DATE OF EXECUTION OF THIS DEED OF GUARANTEE TO BE
INSERTED].

This Deed of Guarantee is executed as a deed by the Minister of Finance [or its legal
deputy].

On behalf of The Hellenic Republic

Signature

On behalf of the Issuer

Signature
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NAPAPTHMA A

Nivaka¢ anewkdvion twv RpoUmoAoyloBsiowv XPNHATOPPOWV TNG TITAomoinong

AMALTACEWV

Tivaxag 1 Toymymitg fuag s myv Buxip
AT OABEICUY DT & RO T
{Tabie +. Guartedly cash recovaries from securiBred sxposores]

1t

Yrrooonrs ATEIRpOsY X918
v Hpt popmvie Mmoo,

Tpran viaise SIpaieig antd my

Bageipion Twv TTACTIRRSGOWY aTAITHoEWY

{Guarterly cash

from

i

1

[Total Expousures on Transtes
Date]

Meirig Avos oo pETPRTY

oo arror npuEs Aaveiov

[Gross Cash recoveries from
loan payments]

® TV OTIDIWY

oxenlopeveg BE KEGEATIO
fof which eelated to

principat}

K ROV OO0V
OXENLOPLVES PE TOROUT
fof which related to
interest

MuKTic AVOKTROEIS BETPmWY
YO PEUCTOTIOMOUIG

KA TV
{Gross Cash recoveries from
coliasecal liquidations]

[IOTAL Business Exposures)

TYNDAQ XAPTOBY ARKION [TOTAL EXPOSURE 5] 9.08 600 200 P
Trevoonxg Advews [Residential Exposures)

w‘_;mnvu}mﬂxé Bdvew [Consumer Exposures] . - ' “
ETNOAD Emigoipnpanciy Asv iy 5.0 0.00 500

EXei8epor Evrovyohparieg Kat Dol Mixpés Ersgapno
[Smali Business & Professionais - $87s]

Mixpeg wan Meoaicg Emynipnoc.
{$maill & Mediwum Enterprises - SMEs]

Moyareg Ernxupno o [Corporate]

49



Tounwiaicg ciompdte 06 my Syeipion Twe TIAGTIOMSLICNY SToMOTwyY
o y cash fremn 27 ]

Nopint K Acin '3 . .
(s ATHTOVEAR E5opoi CRENTOREVEL P

Bhencric AVERTRO LI HETPRTUIN Aorrric Maixréy £iola oxenKd pe ng Tuv ohordg Kadope 5 o . : .
v TRl Baviiew AVERTAEI PRIV GTCRTON LN TG ST F;:f:;:i: ?‘u&f:: ;;“:;c;“:'c ? UM“W:"‘Q ::: . sc‘nxﬂwaq{, Avtrris Erepusq
{Gross Cash recovenes from {Gross Other cash {Legal and operational ot et cash ; Lo o Hosmasrel ; J””M‘ {Other Intlowss]
foan sales] IRCOVRTIesS] sosts related to recoPeries] e | tintiaves related to'the iterest
recoveries] rate hedgng agreements}

.50

O.W‘
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Nivaxag 2: Tpipnviaieg Yroxpewoti Amoktwvrog [Table 2: Quarterly Acquirer's Debt]

4 ‘Efoba TitAomoinong
[Securitisation costs]
2 Dopol
[Taxes]
3 Auo:B't( Mayeipiong 0,00
[Servicer's fees]
3a €K TWY OTOIWY apoiBEC £ Tou uTrd Sraxeipton evepynnxot [of which
management fees (AuM}]
3b €x Ty omoiwv apoiféc amddoang [of which performance fees]
3c €X TWv OToiwy apoiBig emi Twv TwANRctwy [of which sales fees]
4 ANQITROEIC VPAPPNAG PEUATOTATAG
[Claims related to ‘liquidity line’]
5 Mpopnsua Anpooiou
[State Guarantee fee]
s Awaitoag oxenlopeves ye oupBaoig avTIoTABIoNG EmTOKIWY
{Claims related to the interest rate hedging agreements]
NAnpwpEc Toxwy OpoAdyou ARG t{oPANTIKAG TpOTEPAIOTNTAG
7 X
[interest Payment for Senior noteholders]
8 Aoirég Amaitioeg
[Other Claims]
NAnpwui¢ Toxwy OpoAdyou proaiag tfo@Annxng mporepaidTnrag
] 2
[interest Payment for Mezzanine noteholders]
NANpwpéc KepaAaiov OpoAdyou uynArig eo@ANTIKGE TpoTEpaIdTnTag
10 Aol .
[Principal Payment for Senior noteholders]
NMAnpwpéc KepaAaiou OgoAbyou peoaiag e{o@AnTIKAS TpoTepaidTnTag
11 o -
[Principal Payment for Mezzanine noteholders]
12 NAnpwpic KepaAaiou kar Toxwy OpoAdyou xaunAng tL0QANTIKAG TPOTEPAIOTNTAS

[Principal & interest Payments for Junior noteholders]

ABnva, 6 AekeuBplou 2019
O Yrioupyd¢ OLKOVOIKWY

7</ 70&&&;/1@\

Xpriotog Ztaikoupag
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