\ |
) R
N 4
N ¥

BOYAH TQN ANTIMPOZQMNQN

I” BOYAEYTIKH NEPIOAOZ - 2YNOAOZ I'”

ZYMNAHPOQOMATIKH EKOEZH

THZ KOINOBOYAEYTIKHZ ENITPOMNHZ OEZMQON, AZION KAI

ENITPONOY AIOIKHZEQZ A TO GEMA

«H AEITOYPIIA TQN OEZMQON TOY XPHMATONIZTQTIKOY

ZYZTHMATOZ»

Madiog 2014



NEPIEXOMENA

E AT QT H ..

AZIOTPA®A KEDAAAIOY ..o

2.1 “Cyprus Popular Bank Public Co Ltd”

2.2. TpameCa Kutrpou Anudoia Etaipia Atd

Ol EMNENAYZEIZ TQN XPHMATOMNIZTQTIKQN IAPYMATQN :E
KYBEPNHTIKA OMOAOTI A ...
3.1. “Cyprus Popular Bank Public Co Ltd”

3.2. TpameCa Kutrpou Anudoia Etaipia Atd

3.3. AAQ XpNUATOTTIOTWTIKA 1I6pUMOTA

“MARFIN EGNATIA BANK .. e

4.1.

4.2.

4.3.

AIGOUVOPIAKI ZUYXUWVEUDT] eneeneeteateeeneeneeeeeeeaeeaeeneeeeeeennnnnnnnnnes
AavelodoTikn TTOAITIKN TNG “Marfin Egnatia Bank” ........................
Mapaxwpnon daveiwv otnv lepd Movry Batotrediou Tou Ayiou Opoug

KO O€ AAAEG IEPEG POVEG vvviiiiiieeeeeeei ettt e e e e e e e e e e e e

O AIATPAMNEZIKOXZ AANEIZMOZ THZ AAIKHI TPAMNEZAX AHMOZIA

ETAIPEIA ATA, H EKTAKTH ENIZXYZH ZE PEYZTOTHTA (ELA) KAI H

KPATIKH ZTHPIZH THZEME €1,8 AlZ...........o,

5.1.

5.2.

AIOTPATTEQIKOG OAVEITHOG . vttt eee e e e e a e e aeaiaes

‘EKTOKTN evioxuon o€ peuototnta (ELA) kai kpatikrp otApign ue €1,8

13

14

17

17

18

36

39

39

43

66

89

89



6.

6.1.

6.2.

H e¢ayopd tng Tpatreag “Uniastrum” atrd tnv Tpdtela Kutrpou

ANPOOIA ETAIPIONATO ..

6.1.1.

6.1.2.

H duvatdtnTa utravaxwpenong Kai n eravadiaTpayudareucn

TNG cupQwviag atrd Tnv Tpdmeda Kutrpou Anpooia Etaipeia

H €ykpion Tng e€ayopdg Tng “Uniastrum” atro Tnv KevTpikr)

TPATTECA TNG KUTTPOU v e

H emrévduon 1ng TpdtreCag Kutrpou Anudoia Etaipia Atd otnv “Banca

TraANSIVANIA .. oo

6.2.1.

6.2.2.

6.2.3.

6.2.4.

6.2.5.

H avalritnon otpatnyikou £mevOuTr aTrd TNV “Banca
Transilvania” kai n ekdAwon evolapEPOVTOG aTod TNV
Tpameda Kutrpou Anudoia ETaIpiad ATO ...ooeeeeeeeeeeeeee

H TTapoxn TTPOVOMIaKWY dAVEIWV O€ ETAIPEIES IBIOKTNCIAG TWV
IOpUTWYV TNG “Banca Transilvania” .........ccccccvveeeeeeeeeeen.
AvadiapBpwoelg Twv daveiwv Tou opilou Tou K. Ciorcila

H ayopd petoxwyv Tng “Banca Transilvania” yia Aoyapiaouod
NG Tpdatreag Kutrpou Anudoia ETaipia ATO ......cceeeeveevveeees

H ayopd petoxwyv Tng “Banca Transilvania” kal Tou
d1oiknTIKOU cupPBouliou Tng TpdtreCag Kutrpou Anudoia

2¢eA.

92

113

113

125

131

137

141

143

145

149



10.

= {0 (o] [0 QAN £ X

6.2.6. HumdéBeon xelpaywynong Tng ayopdg otn Poupavia ...........

6.3. H emréktaon tng EAANVIKAG TpATtTedag OTO ECWTEPIKO ..vvvnnvnnenannenn..

AANEIZMOZ NMEAATQN ZE ZENO NOMIZMA ...,

7.1.  “Cyprus Popular Bank Public Co Ltd” ...
7.2.  Tpdamefa Kotrpou Anuooia ETaipiad ATO ..o

7.3. EANVIKA Tpatreda Anudoia ETAIPEIA ATO ..o

7.4, “Alfa Bank Cyprus Ltd” ........coiiiiii
XOPHIHZEIZ ZYNEPIATIZMOY, AANEIA TOMIKHZ AYTOAIOIKHZHZ
ANO ZYNEPIATIZMO KAI ZXEAIO MIKPOMEZAIQN ENIXEIPHZEQN
8.1.  O1 xopnynoeIg Tou cuvePYaTIOPOU BACEI TWV CUPQWVIWY TTOU
ouvneenoav ue Tnv Eupwtraikn Tpdtrefa ETevduoewy Kail 10
EupwTTdikd TAPEIO ETTEVOUCEWY ...vvniiniiiiei e

8.2.  O1 xopnynoeIg TOU CUVEPYATIOUOU O€ ApXEG TOTTIKAG auTOdIOIKNONG

AANEIA/NMPONOMIAKH METAXEIPIZH ...

9.1. “Cyprus Popular Bank Public Co Ltd” ............cccoiiiiiiiiiiens
9.2. TpdameCa Kutrpou Anpooia ETapia ATO ..o

9.3.  EAMnvikn Tpdatrefa Anpooia ETAIPEIa AT ..ovvveiii e

9.4. AN XPNUOTOTTIOTWTIKA IOPUMOTO ...ueeeiteeeeeee et eeeieeeneeeeaneaneenens
AMOIBEZXZ KAl QOEAHMATA TPAMNEZIKQN ZTEAEXQN KAI MEAQN TQN

AIOIKHTIKQN ZYMBOYAIQON TQN KYIMNPIAKQN XPHMATONIZTQTIKQN

2eA.

155

156

160

161

161

162

162

163

164

168

170

173

173

199

244



11.

12.

IAPYMATQN ..coeniiii s r s s s s s e s s s e s e s e e e e
10.1. “Cyprus Popular Bank Public Co Ltd” ...........cciiiiiiiiiiieenn
10.2. TpdameCa Kutrpou Anpooia ETAIPIA AT ...
10.3. EAAnvIkn Tparmeda Anuéoia ETAIPIA ATO ..eoveeiiiiieieea e
10.4. AN XPNHATOTTIOTWTIKA IOPUMOTA. .. evete et eeeeee et eieeeteeeeeaeeneenaan,

TA ENAKOAOYOA TQN ANO®AZEQN TOY EUROGROUP THE 15"
MAPTIOY 2013 ...
11.1. EkKpo£g ke@aAaiwv atmd KATaBECEIG OTA XPNUATOTTIOTWTIKA 10pUUATA
L1 AN ¥ 0] <o o 41 [ (O
11.2. EmTtpoTtA yia TNV E@appoyn kai Tnv MNMapakoAoubnon Twv
MepiopioTikwv METpwy, N oTToia cUCTABNKE duvAuEl Tou dpBpou 9 Tou
epi EMPBOAAG MepropioTikwyv METpwyv oTIg Zuvallayég oe lMepitTrTwon
‘EKTAKTNG AVAYKNG NOUOU TOU 2013 ...

11.3. H mTwANon Twv UTTOKATAOTNUATWY TWV KUTTPIOKWY TPATTECWY OTNV

EANGDQ .o
OIKONOMIKEZ KATAZTAZEIZ TOY OMIAOY AAIKHZ TPAMEZAZX
10220 R 8 1 oo o [
D278 AWV, Yo ST L & (o (PP

12.2.1. H e€ayopd Tng “Marfin Bank” amé tn “Marfin Financial
Group “ oTig 10 lavouapiou 2007 .......cccvviiiiiiiiiiienens
12.2.2.  Amopeiwon Tng emmévduong Tng AdikAg Tpdatrefag oTn

iv

2eA.

259

271

275

278

281

281

315

316

318

318

324



13.

14.

15.

16.

“Marfin Financial Group” ...,
12.3. Adveia yia eTevouoelg og EToXEG TNG “Marfin Investment Group”,
ayopd oOoAGYWYV Tou EAANVIKOU dnPOCiou Kal EYYUNOEIG TTPOG TN
“‘Marfin Egnatia Bank” ............coooiiiiiiiiiiiiciis e
12.4. XopnyAoeIg yia eTTeEVOUCEIG O€ PETOXEG TNG “Marfin Investment Group”
12.5. TTpoBAEWeIC KEPBWYV TTOU BEV TTPAYMATOTTOINONKAY ....vvneevennne .
D2 ST A U To 1] ¢ 1 WA [ § ¢ X1 o1 1 [«
12.7. H agia tng emévduong Tng Aaikng otn “Marfin Investment Group” kai
TWV AAAWV €TTEVOUCEWYV TNG OE XPNMOTOOIKOVOUIKA OTOIXEI ..........
12,8, EVYUNOEIG .ttt et ettt e et
12.9.  AIQYPAQPEG OOVEIUIV . .oneeeeeee ettt a e e aaenens
XPEQZEIX EEQTEPIKQN XYMBOYAQN (AOTIXTEZ, AIKHTOPOI)
XPEQZEIX “ALVAREZ & MARSAL”: AMOIBH ANAKE®AAAIOMOIHZHZ
(RECAPITALIZATION FEE), AMOIBH EMITYXIAZ (SUCCESS FEE)
O AIANQITIKOZ EAErXOZ “INDEPENDENT DUE DILIGENCE OF THE
BANKING SYSTEM OF CYPRUS” TOY AIEONOYZ OIKOY PIMCO
AAANA OEMATA MNMOY NEPIHAGAN EIZ 'NQZH THZ ENITPOIMNHZ KATA
THN EZETAZH TOY FENIKOTEPOY OEMATOX ...
16.1. Alaypagécg dedouEvwy atro Ta apxeia Tng Tpamelag Kutrpou Anuooia
ETAIDIO ATO oo
16.2. “Marfin Investment Group” kai “Tosca Fund” ..............................

\

2eA.

325

327

327

328

329

331

332

333

334

342

345

352

352

358



17.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

AIANIZTQZEIZ/ANOYEIZ/ZYMMNEPAZMATA THXZ KOINOBOYAEYTIKHZ

MoAImika exteBeIpéva TTpoowTa (PEPS) Lo

“JP.MOrgan & CO7 ...neiii i

H avabeon Tou d1ayvwaoTIKOU EAEYXOU YIO TO KUTTPIAKO

XPNMATOTTIOTWTIKG cuoTnua oTov oiko PIMCO Kal Twv €I0IKWV EPEUVWIV

yla 6€pata NG TPaTTECIKNG Kpiong oTov oiko “Alvarez & Marsal” .........

O1 TTANPOYOPIES YIa XPNUATIOPO TTONITIKWY TTPOCWTTWY, KOMPATWY Kal

MEOTWY HOACIKNG EVAMEPUIOTIG «vneneeteeee et eteeeeeteeeeeeeeneananeanens

O1 TTANPOPOPIEG AVaPOPIKA JE TUYKPOUON CUUPEPOVTWY TTPOCWTTWV

TTOU EUTTAEKOVTAI OTO UTTO €CETACN BEUA ...

O1 evépyeleg TNG ETITPOTTNG YIa Ea0PAAION TNG AioTag “Lagarde” yia

TNV KOtTpo

ENITPOMNHZ OEZMQN, AZIQN KAI ENITPOMOY AIOIKHZEQZ

17.2.

17.3.

17.4.

17.5.

2€ Oxéon ME T ASIOYPAPA KEQPOAQIOU ...vvveeieieeieieiieeaene

2€ OXEon ME TIG ETTEVOUOEIG TWV XPNHATOTTIOTWTIKWY I8PUUATWY O€

KUBEPVNTIKA OPOAOYQ ...veiiie e et e e e e e eee e

2¢ oxéon pe T “Marfin Egnatia Bank” ...,

17.5.1.

17.5.2.

2€ oxéon Me 1o dIaTpaTTredIkO davelopo TNG AAIKAG
Tpammedag ANpooia ETAIPEIA AT ..
2€ OX€on WE TNV €KTAKTN evioxuon o€ peuoTtoTnTa (ELA)

Vi

2eA.

361

363

364

369

370

371

372

373

380

385



17.6.

17.8.

17.9.

17.10.

17.11.

17.6.1.

17.6.2.

2¢eA.

Kal TNV KpaTikn otipign ue €1,8 816 Tng Aaikig Tpdtedag
ANPooIa ETAIPEIA AT . 386
2€ Oxéon ME TNV egayopd tng Tpatreag “Uniastrum” arro

TNV Tpameda Kutrpou Anudoia Etaipia Ao ............... 397
2€ oxéon ge Tnv emévduon Tng Tpdtrelag Kutrpou

Anuoéoia Etaipeia A1d otn “Banca Transilvania” ......... 404

2€ OX€on ME TIG XOPNYNOEIG TOU CUVEPYATIOUOU, Ta dAVEIA TNG

TOTTIKNG AuTOdIOIKNONG Kal Ta oXEDIA dAVEIODOTNONG MIKPOUED AWV

1A g Lo £ (0 Y 408

2€ oxEon Me Ta dAvEIa TTOU TTapaXwpninkav atrd KUTTPIaKd

XPNUOTOTTIOTWTIKA 16pUUATA HE OPOUG EUVOIKOTEPOUG OTTO TOUG

(o101 311 T P 409
2€ OX€on ME TIG AUOIBEG KAl TO WPEANUATA TWV TPATTECIKWVY
OTEAEXWV KAl TWV MEAWV TWV DIOIKNTIKWY CUPBOUAIWY TwV
KUTTPIOKWY XPNMOTOTTIOTWTIKWY IOPUPATWY ...vviiniiineinenenns 411
17.11.1. Ze ox€0n ME TIG EKPOEG KEQAAQiwV aTTd KATaBéoelg oTa
XPNUATOTTIOTWTIKA 18pUuaTa TNG Anuokpartiag o€
OIAQPOPES KPIOIPES TTEPIODOUG Kal IBIAITEPA KATA THV
Tepiodo TpIv atrd T auvodo Tou Eurogroup tTng 15"
MapPTIoU 2013 ... 415
17.11.3. Ze oxéon WE TNV TTWANCN TWV UTTOKATAOTANATWY TWV

Vii



17.12.

17.13.

17.14.

17.15.

17.16.

KUTTPIOKWYV TPATTECWV 0TV EAAGDA ...
2€ OXEON ME TIG OIKOVOUIKEG KATAOTAOEIG TOU OpiAou TNG AdiKAG
TOATTEQOG ceeeeeeeeeeee ettt e e e e e e e e
2€ OXEoN ME TIG TTANPWHES TWV ECWTEPIKWY OUPBOUAWY TWV
XPNMATOTTIOTWTIKWY IOPUHATWY ..o,
2¢€ oxéon pe v Apoipr Avake@aAaioTroinong kai Tnv ApoiBn
Emituxiag Tou oikou “Alvarez & Marsal”............cccooiiiiiiinn.
2¢ oxéon pe 1o dlayvwoTIKO £Aeyxo “Independent Due Diligence of
the Banking System of Cyprus” Tou oikou PIMCO ..................
17.16.1. 2€ oxéon e TIg dlaypa®Eg dedoPEVWV ATTO Ta apxEia

NG TpatreCag Kutrpou Anudoia Etaipia Ao ..........
17.16.2. 2€ oxéon PE TNV €gayopd PeToXwy TNG AAIKAG
TpameCag Anuooia Etaipeia Atd ato 1n “Marfin

Invenstment Group” kai To £TTeVOUTIKO TapEio “Tosca

17.16.5. 2€ ox€on Me TNV avaBeon Tou dlayvwOTIKOU EAEYXOU
yIQ TO KUTTPIOKO XPNUATOTTIOTWTIKO OUCTNHA OTOV 0iKO
PIMCO kal Twv €IBIKWYV EPEUVWV YIa BEpaTa TNG
TPaTTECIKAG Kpiong oTov oiko “Alvarez & Marsal” .......

17.16.6. 2€ oxéon ME TIG TTANPOYOPIES YIa XpnuaTIoud
TTONITIKWYV TTPOCWTTWY, KOUUATWYV Kal JECWV PadIKAG

viii

2¢eA.

418

419

425

427

427

429

430

431



17.16.7.

EAY] 0 U E1 010 o o 431
2€ ox€on ME TIG TTANPOYOPIEG AVAPOPIKA PE
OUYKPOUGN CUPPEPOVTWY TTPOCWTIWY TTOU

EMTTAEKOVTAI OTO UTTO €CETACN BEPA ...evvvnieene . 432



ZuputrAnpwpaTtiki ékBeon Tng KoivoBouAeuTikng ETiTpotrig Ocouwy, ASiwv Kal
EmiTpétrou AIOIKAOEWG Yia TO Bépa
«H Agitoupyia Twv Oeopwyv Tou XpNUATOTTIOTWTIKOU ZUCTAHATOS»
Mapoévreg:

AnuniRTENG ZUANOUPNG, TTPOEDPOG Mn péAn TG eMITPOTTAG:

Pe1diag Zapikag 2€ apIBud ouvedpIdoewy TNG ETTITPOTIAG
Avtpéag Kutrpiavou TTOPECTNOAV Ol TTIO KATW BOUAEUTEG:
KwoTag KwvoTtavTivou Mapia Kupiakou

AvTpéag OeNIOTOKAEOUG MpPyog Aoukaidong

ApioTog Aauiavou MNwpyog Newpyiou

Mavikkog ZTauplavog MNwpyog Mepdikng

EipAivn XapaAautridou Nikog Koutoou

NeodgpuTog KwvaoTavrtivou

1. EIZArQrH

H KoivoBouAeuTikry ETTpot) O@copwy, Aglwv kal ETTpdTTou AIOIKACEWG CUVEXIOE
TNV €€ETOON TOU TTIO TTAVW BEPATOG, TTPAYUOTOTIOIWVTAG CAPAVTA TECOEPIG OUVEDPIES
oT0 XpovIKé didotnua petafl 10" XemreuBpiou 2013 kai 30™ Ampidiou 2014. X710
XPOVIKO auTd dIdoTnua n €MTPOTIN £EAKOAOUBNOCE va EVNPEPWVETAI VIO TIG TTOAUTTAOKEG
TITUXEG TOU OAoU BEuaTog, evw TTapAAANAa véa yeyovoTa Kal €¢eNicels dladpapaTi(oviav
OTO TTPOCKNAVIO.

2KOTTOG TNG TTAPOUCAG CUPTTANPWHATIKAG €KBeoNg, OTTWG €Xel AON avagepOei Kai
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OTO €10AYWYIKO OnueEiwpa, givar n 600 To duVATOV TTIO AVTIKEIPMEVIKI KAl OAOKANpwUEVN
Kataypaen Twv 00wV TEBNKAV EVWTTIOV TNG ETTITPOTIAG OTO OEUTEPO OTADIO TNG £4ETACNG
TOU BEPATOG N €CETACTNKAV ATTO AUTAV KATA TO OTAdIO QUTO, TTap’ OAO TTOU, OTTWG EXEI
TOVIOTEI KAl OTNV TTPOKATAPKTIKA €KBEaN, Ta {NTAMATA TTOU XPrCouv HEAETNG O€E OXEON UE
TO KUTTPIOKO XPNUATOTTIOTWTIKG OUCTNUA @QaiveTal va ival avegaviAnta, aAAd kal
ATTPOCTTEAQCTA O€ TTOAAEG TTEPITITWOEIG, AOyw TwV adUVOUIWY TTOU aTTOPPEOUV ATTO TA
TTAQiCI0 TTOU TO OUVTAYHA KAl 0 KAvoVIoUOS TNG BOUARG Twv AvTITTpOOWTTWY KaBopifouv
yia TOV KOIVOBOUAEUTIKO €AgyXoO.

H diadikacia 1Tou akoAouBriBnke kKatd TO OeUTEPO OTADIO TWV EPYACIWV TNG
EMTPOTING UTTAPEE WG ETTI TO TTAEIOTOV N idIa OTTWG KAl OTO TTPWTO OTAdIO £¢£TACNG TOU
BEuaTog, N oTToIa KAl TTEPIYPAPETAI OTO OXETIKO KEQAAAIO TNG TTPOKATAPKTIKAG €KOEONG
NG €mMTPOTIAG. H pdvn ouclaoTikr d1aQOPOTTOINCN TTOU XAPAKTNEICEl TO OEUTEPO KUKAO
OUVEDPIACEWY TNG ETTITPOTTAG ATAV OTI AUTEG TTPAYUATOTTOIOUVTAV WG ETTI TO TTAEIOTOV UE
€AeUBepn TNV TIPOCRAcn TPOG Ta PEoA HPAdIKAG evnuépwong. To CATNUA auto €ixe
ATTOOXOAAOEI EKTETAPEVA TNV ETTITPOTTA KATA TO TTPWTO OTADIO TNG £EETAONG TOU BEUATOG,
KATA TO OTTOI0 KPIONKE OKOTTIWO yIa TOug AGyoug TTou avaAuovTal OTnV TTPOKATAPKTIKN
TNG €kKBeon o1 ouvedpieg va diegdyovTal KEKAEIOPEVWY TwV Bupwyv. QoTdo0, Adyw Tou
TEPAOTIOU EVOIAPEPOVTOG TTOU ETTEDEICE N KOIVWVIA YEVIKOTEPA, AAAG Kal Ta HEoa PAdIKAG
EVNUEPWONG YIA TIG EPYATIES TNG ETTITPOTING, N TEAeUTaia atTo@Acioe va OIEEAYEl YEVIKA
TIG ouvedpieg TNG ME eAeUBepn TNV TTPOOPaCh, €KTOC av auTd KpIivoTav atrapaitnTo va
dlagopoTroinBei, OTTWG Kal £YIVE O OPIOPEVEG POVO TTEPITITWOEIG.  2TO ChMEIO aAuTd
TTPETTEl VA TOVIOTEI TO yEyovOg OTI gixav yivel TTapePPACEIS TTPOG TNV ETTITPOTIA KATA TNV
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TTEPIOdO TTOU BIECAYOVTAV Ol EPYOOIEG TNG TPIMEAOUG EPEUVNTIKAG ETTITPOTIAG YyIA TNV
OIKOovVOpia, n oTroia €ixe dlopIoTEN ATTO TO YTTOUPYIKO ZUMPBOUAIO, WWOTE VO AVAOTEIAEI TIG
EPYATIEG TNG, TTPOWBWVTAG TAUTOXPOVA TO OUVOAO TOU OUAAEYEVTOG UAIKOU OTNV £V AOYWw
TPIMEAN emTpoTy. H emTpoTtmi, AauBdvovrag utrtown Ta ETTIXEIPAMOTA TTOU TEBNKAV
EVWTTIOV  TNG, QATTOQACIOE avTi TNG TAAPOUG aVACTOAAG TwV EPYACIWV TNG TNV
EMPBPAduvon TWV PUBPWYV TOUG €KEIVN TNV TTEPIODO, TTPOKEIUEVOU VA UNV ETTNPEACEI TO
€pyo TNG &v AOyw TpIgeAOUG emTPOTING. H amdéeacn authi TG €mMTPOTIAG yid un
QVOOTOAN TWV EPYOOIWV TNG E€iXE WG ATTOTEAECUA VA KATOOTOUV CAMPEPO Ol TTONITEG
KOIVWVOI TOU €pyou TngG, BETOVTag eVWTTIOV TOUG PEOW TnNG Trapoucag €kBeong Ta
EUPNMATA KOI TO CUPTTEPACHATA TNG.

2UVOQWG, OTa TIAdIOIO TNG OUVEXIONG TWV OUVEDPIACEWV NG yia 1o B€ua,
KANONKav Kal TTapeupédnkav eVWTTIOV TNG ETTITPOTING YIO OKOTTOUG KATABEoNng Twv
ATTOYEWY TOUG ETMTIPOOBETWG TWV TIPOCWTIWY TIOU  AVA@EPOVTAI OTO  OXETIKO
Tapdptnua Tou Mépoug A" Tng €kBeong Ta TTPOCWTTA TTOU TTEPIAQUBAvovVTal OTO
MapdpTnUa 2 TOU TTAPOVTOG PEPOUG. 2TO ONUEIO AUTO UTTOYPAPMICETal OTI N ETTITPOTIN
ota TAdiola Tng €g¢étaong Tou OAou BEpatog KaTéBaAe kdABe duvartry TTpooTraleia va
akouaoe€l TIG aTTOWEIG OAWV TwV EUTTAEKOUEVWY OTO peEyaAUTeEpo duvatd Babud kai va
OUAAEEEI OAa Ta oTolxeia TTou agopoucav 1o B€ua. QoTdoo, yia didpopous Adyous auTod
Oev KATEOTN TTANPWG EPIKTO, OTTWG TTEPIYPAPETAI AVAAUTIKOTEPO TTIO KATW, KOl WG €K
TOUTOU TO {ATNMO Ba TTPETTEI VA CUYKATAAEYETAI OTIC AdUVAUIES TWV OOWV KaTaypdpovTal
oTnv €kBeon Kal va AapBavetal 6OVIwG utTTown aTrd KABE evOIa@EPOUEVO.

Eivalr emiong onuavtikdé va avagepBei OT1, Yye Ta yeEyovoTa va eKTUAiCoOvTAI
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AoTAPATNTA KAl TIG TTAPAPETPOUG TTOU £xpnlav e€€Taong oAoéva va augdvovTal, avTi va
MeElwvovTal, n €mMTPOTI PBPEOBNKE TTOANEG QOPEC QVTIUETWTIN ME VEQ Oedopéva Kal
e€eIdIKeUPEva CNTAPATA TTPOG ETTIAUCTN 1] KAl XEIPIOWO TA OTToid TTPOEKUYAV KATA Tn
ouvéxion TG ouZATnong ato auTh. YTTO TO Qwg TwV OEDOUEVWV PEXPI EKEIVN TN OTIYUN
TTEPIOTACEWY, N ETITPOTTA AGUBAVE TIG AVAAOYEG ATTOPATEIS KAl TTPOERAIVE OE AVAAOYOUG
XEIPIOPOUG, HPE YVWMOVA TTAVTA TNV ETTITEUEN TWV OTOXWV TNG OTA TTAQICIO TTOU TG
EMTPETTOVTAI ATTO TO TTIEPIYPAUMA  TTOU  KOBopifel O KOIVOBOUAEUTIKOG  €AEYXOG.
AKOAOUBWG KaTtaypdaeovTal Ta KUPIOTEPA ATTO TA TTI0 TTAVW NTAMOTA TTOU ATTaoXOANCav
TNV €mMTPOT 0€¢ BEuaTa dladikaoiag, KaBwg eTTiong O ATTOQPACEIS Kal O TPOTTOG
dlaxeipIonG TOUG.

MpwTIoTA, N EMTPOTTA KATAYPAPEI HE AUTTN TO YEYOVOS OTI apIBUGS TTPOCWTTWY TTOU
KANONKE va TTPooéABel, yia va KaTABEOEl TIG ATTOYEIG TOU OTNV ETTITPOTTH, TEAIKA deV TO
Empace, map’ OAeg TIG TTPOOTTABEIEG TTOU KATEBAAE N TeAeuTaia. Ta ev AOyw TTPOOWTTA,
AOGYW TNG 1010TNTAG TTOU KATEIXAV OTO XPNUATOTTIOTWTIKG ouoTnua TG KUutrpou Katd tnv
uTTO €¢€TaoN TTEPIOdO, KPIBNKE avaykaio va TTpocéABouy, yia va KaTtaBéoouv TIG aTTOYEIG
TOUG, OAAG yia O1dgopoug Adyoug autd Oev KATEOTN €QIKTO. Ta KupldTeEpa atrd Ta
TTPOOWTIA TToU KANBnkav aAAd Oev TTapeupéBnkav oOTnv ETTITPOTI ATAV O TIpWwNV
AloiknTAg TN KevtpikAg Tpdamefag tng Kutmrpou (KTK) k. ABavdoiog Opgavidng, o
ExkTeAeOTIKOG AVTITTPOEDPOG TOU AloIKNTIKOU ZuuBouAiou Tng “Marfin Popular Bank Public
Co Ltd” (MPB) katé Tnv 1epiodo 2006 €wg 2011 K. Avdpéag Byevotroulog, o AleuBuvwyv
2UhBouNog Tng idlag TpdtreCag yia Tnv Trepiodo 2006 péxpr 2011 k. EuBupiog
MtrouAouTtag, Ta mpwnv PEAN TNG EkTEAEOTIKAG EMTPOTIAG TOUu opidou TG MPB K.
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Kupidkog Mayeipag kai K. AnuiATpng Z1mavodrpog, Kabwg kal o EANadITNG €QOTTAIOTAG K.
MixaAng ZoAwTag'.

Ag onueiwBei OT1 n emTpoT| aviAAAage aAAnAoypagia pe Ta UTTO avagopd
TTPOOWTTA, OTAV TTPOCTIABEIA TNG va ETTECNYNOEI TNV KPICIWOTATA KAl TV avayKaiotTnTa
TNG OUUPBOARG TOUg OTO £pyo TNG, WOoTOOO, £TTEION aKPIBWS N BOUAr oTnv TTepITITLON
autr] Ogv evpynoe wg va TIPAyUATOTTOIOUCE €peuvnTIKr Oladikacia -To pOAo auTd
dladpapdTioe n dioploBeioca eTPOTI ATTO ToV [NPdedpo TNG AnUoKpPaATiag, KABwWG €TTioNG
o lNevikog EloayyeAéag TNG Anuokpatiag- €KpIVE UTTO TIG TTEPIOTACEIS 0pBATEPO VA PNV
KANTEUOEl evwTmdv TNG Ta UTTO avagopd TTpOowTTd, aAAG Kal GAAa TTou dev TTpocABav
EVWTTIOV TNG, TTap’ OO TTOU €iXe TN duvatoTnTa dUVANEl Tou TTEPi KaTaBEéoewg ZToIXEiwv
Kal MAnpo@opiwv otn BouAr Twv AvTITIPOCOWTIWY Kal 0TI KOIVOBOUAEUTIKEG ETTITPOTTEG
Nopou. Mg dedouévo Tov opyavikd poAo TTou dladpaudTioav Ta v Adyw TTpdowTTa oTA
IOpUMOTA OTA OTTOI0 ATAV AVAUEMIYMEVA, N UN EUOAVIOH TOUG EVWTTIOV TNG ETTITPOTING
dnuIoupyei EUAOYQ EPWTHAHATA YIA TO POAO TTOU dIAdPAPATIOAV OTO UTTO £€€TAOT BEUA.

‘Eva dA\o peiCov Bépa TTOU aTTOOXOANOCE TNV ETITPOTI ATTOTEAECE N €viovn
ETTIQUAOKTIKOTNTA, QUOTOKIO KOl EOKEMMEVN TTAPAAEIYN TWV EUTTAEKOUEVWV HEPWV VA
KATOBEOOUV OUYKEKPIUEVA OTOIXEIO Kal QTTOWEIG OE QUTAV, EVOEIKTIKOG KATAAOYOG TWV
oTroiwv TTepIAauBavetal oto Mapdptnua 4, KABwg €Tmiong n TeKUNPIwMEVA 10XUPA
armmoyn TTouU OXNMATIOE N ETTITPOTTH avapopIKA PE TNV avakpiBeia Kal Tnv avaAibeia TTou

XOapakTnpifel oplopéva atmmod Ta KaTateBévia o€ auTr oToixEia. Eival yeyovog Ot o€

InueiveTal 6Tl ol GUVOECEIG TwV DIOIKNTIKWY CUUBOUAILV TWV TPIWV KUPIGTEPWY KUTTPIAKWY XPNHATOTTIOTWTIKWY IBPUUATWY

yla TO XPOVIKO SIGOTNHa TToU €EETAETaI TTAPATIOEVTAI OTTWG KATAYPAPOVTal OTIG ETAOIEG EKBETEIG TOUG TTOU KATATEBNKAV GTNV

emTpoTM, 010 MapdpTtnua 3.



TTOAEG TTEPITITWOEIG N ETMTPOTI) OXNUATIOE dIKaloAoynuéva TNV EVTUTTWON TTWG TA
TTPOOWTIA TTOU  BpioKovTav evWTTIOV TNG KATA Tn oulAtnon Tou BOfuatog Oev
emBupoucav TNV TAAPN, aAnBivii kal dikain TTAPOUCiacn TwV YEYOVOTWV TToU
dladpapaTioTnKav 0 OX£0n ME To UTTO €g¢€Taon BEua i TouAdyioTov O€ ouvéBalav
ATTOQAOCIOTIKA KAl  OTTOTEAEOPATIKA, OTTWG  avapevotav, oOTnv 000 TOo OuvaTov
akpIBéaTepn dloKpiBwaor) Toug. H emTpOTI), 0TV TTPOCTIABEIG TNG VA UTTEPKEPATEI TO
TTPOBANPA  auTO, KATEBOAE TEPAOTIEG TIPOOTIABEIEG yia Tn  OloOTAUPWON  TWV
TTANPOPOPIWV Kal TwV OToIXEiwV TTou Adupave. QoTdoO0, TEAE UTTO AP@ICPRATAON Kal
TTOPAPEVEI QUOTUXWG AVATTAVTNTO TO KATA TTOC0 Ol QUOHEVEIG ETTITITWOEIG OTNV OUCia TNG
OANG KOIVOBOUAEUTIKNG dlgpeuvnong Katéotn Ouvatd va  aTTOKAEIOTOUV  TTARPWG.
2UVETTWG, OTO OonUEio autd ToVieTal OTI eVOEXONEVWG OPICHEVA aTTO T OTOIXEIA TTOU
KATaTEONKAV OTNV €MITPOTIA Kal aglotroindnkav amd autr) mlavd va tepIAapBavouy
AGON, TTapaAEiYEIG Kal avaKPIBEIEG, YEYOVOG TO OTTOI0 dUOXEPAVE 1] EUTTODIOE TO £PYO TNG
EMTPOTIAG YIA TNV TTIAAPN TEKPNPEIWON TOU CUuvOAOU Twv €uBuvwyv yia OAOUG TOug
EMTTAEKOPEVOUG.

Mepairépw, N emMTPOTTA TOVICEl TNV ATTOAUTN €UBUVN GOWV £XOUV KOTABEOEI OTOoIXEI
TTOU O@QOPOUV OUYKEKPIMEVA TTPOCWTTA Kal 18IaiTEPA OTNV TTEPITITWON TTOU auTd Egival
AavBaopéva f mapatrAavnTikd. EmmTpooBETwe Twy Mo Tavw, 6ca amd Ta v Adyw
OTOIXEIa ApOPOUV CUYKEKPIMEVA TTPOOWTTA, Eival AvAyKaAio va UTToOypapuIoTel OTI auTd d¢
OTOIXEI0BETOUV ATTAPAITATA OTTOIAOATTOTE TTOIVIKA 1] GAAN €uBUVN, KABWS auTd apuodiwg
Ba Tpémel va eCakpiBwOei amd T Nouik YTmnpeoia TnG Anuokpartiag yia KABe

TTEPITITWON LEXWPIOTA.



EIDIKOTEPA, XWPIC OUCIAOTIKO QTTOTEAECHA TTAPEPEIVE TO QITAPA TNG ETTITPOTTAG
OTTWG TNG KATATEBOUV TA TTPAKTIKA TWV ETTiHAXWV ouvodwv Tou Eurogroup Tou MapTtiou
2013, 10 oTT0i0 UTTOBARBNKE KAT €TTAVAANYN OTIG OUVEDPIEG TNG TTPOG TOUG AEITOUPYOUG
Kl TO YEVIKO O1EuBUVTH Tou YTToupyegiou OIKOVOUIKWY, AAAG Kal PE ETTIOTOAEG ApXIKA TNG
YEVIKNG O1eUBuvong TNG BOUANG TTpog Tov €v Adyw YeVIKO O1EuBUVTH, e nuepopnvia 13
AekeuBpiou 2013, kal ETTEITA TOU TTPOEDPOU TNG ETTITPOTIAG TTPOG TOV apuddIO UTTOUPYO,
ME nuepounvia 14 lavouapiou 2014. H atrdvrnon Tou yevikou dieuBuvTr Tou YTToupyEiou
OIKOVOUIKWY OTNV TTPWTN €TTICTOAN TTEPIOpIioTNKE oTn diaBifacn Twv dNAWCEwWV Tou
Eurogroup T10OU a@opoucav TIGC (nTnBeiceg OuvavTAOEIG,  ETTIONPAivovTag  OTI
OTToIadNTTIOTE AAAN TTANPOPOPNOCN € OXEON WE TIG Epyacieg TNG oudadag Tou Eurogroup,
OTTWG  TIPOKTIKA 1 GAAa  OXETIKA E£yypaga, €ival Aakpwg atméppnta  Kal o€
dnuoalotTolouvTal, €V N amavinon Tou YToupyou OIKOVOUIKWY, nuepounviag 13
®eppouapiou 2014, emaonpave atn BouAn 611 «[...] T0o YTToupyeio Oikovouikwyv 6x1 uévo
Oev KATEXEI TIPAKTIKA TWV ouvodwyv Tou Eurogroup, aAAd oUTe Kal TNPOUVTAI TTPAKTIKG O€
QUTEG TIG OUVODOUGY, ONUEILVOVTAG TTEPAITEPW TA €ENAG: «[...] o ouvodol Tou Eurogroup
TTPAYHATOTTOIOUVTAI KEKAIOPEVWY TWV BUPWV Kal €ival EUTTIOTEUTIKEG. ZUPQWVA HE TO
MpwTtdkoAAo 14 TnG ZuvBnkng TnG AlccaBovag 1o Eurogroup cival avettionuog Beoudg
OTOV OTToi0 KaBopileTal n TTONITIKA KATeuBuvon Xwpig 6pwg va AapBdvovral o€ auto
VOMOOBETIKEG 11 GAAeG eTTionueg atmo@doel.  AuTEG o1 atro@Aaoelg AapBdavovtal OTIg
2uvodoug Tou ZupPouliou Oikovouikwyv Kail Nopiopatikwyv YtroBéoewv (ECOFIN).
Mépog Twv Zuvodwv Ttou ECOFIN cival mpooBdoipyeg o1o Koivo kal ota MME péow

NAEKTPOVIKAG AVOUETADOONG Kal NAEKTPOVIKOU apxeiouy». AKOAOUBwWG, n €MITPOTIA ME
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EMOTOA} TOU TIPOEdPOU TNG TIPOG Tov YTroupyd OIKOVOUIKWY, nUEPOMNVIaG 26
deBpouapiou 2014, Tov KAAECE OTTWG KaTaBECEI 0€ AUTAV TO OUVOAO TNG aAAnAoypagiag
TOU uTToupyeiou pe To Eurogroup yia tnv tepiodo petagu 1" lavouapiou 2012 kar 15"
MaprTiou 2013, TO OTT0I0 OUWG PEXPI OAMEPA BEV TNG £XEI DIAPBIPAOTEI.

Mepairépw, peiCov TTPOPANUA €iXE TTAPOUCIOOTEI, OTAV N ETTITPOTIN PE ETTIOTOAR TN,
nuepounviag 27 Maptiou 2013, 1pog Tov T0TE Aloiknt) TG KTK K. . Anuntpiddn,
KAAEOE TOV TEAEUTAIO VO KATOOEOEI OTOIXEIA AVAPOPIKA PE TA QUOIKA i} VOUIKA TTPOCWTTA
TTOU aTTECUPAV TTOOA ATTO KOTABECEIG OTA XPNUATOTTIOTWTIKA 10pUPaTa oTn Anuokpartia
KAl OTA UTTOKATOOTAMATA A/KAl OTIG BUYATPIKEG ETAIPEIEG TWV €V AOyw 10pUUATWY OTO
eCwtepikd EPav Tou TTooou Twv €100.000 yia Tnv TTEPIOdO PEXPI BUO PAVEG TIPIV ATTO
TNV €ykpion Tou TTooou Tou €1,8 dig pe Bdon Tig TTpdvoleg Tou TTEPi TNG Alaxeipiong
Xpnuatooikovouikwyv Kpioewv (Tpotrotrointikou) (Ap. 2) Népou Tou 2012 kai Tou Trepi
NG Avadoxns Twv Aikaiwudtwy MNpoTtipnong ¢ “Cyprus Popular Bank Public Co Ltd”
Alatayparog (K.A.M. 182/2012), Trou 1é0nKav o 1oxU Tn 18" Mdiou 2012 péxpr Tnv 27"
MapTiou 2013. ZTtnv €mMOTOA auTr amavinoe o 10T1e YTodiolikntAg Tng KTK K. 2.
2Taupivakng oTic 5 Ampidiou 2013, katabétoviag oTnv €mMTPOTI OUO KATAAOYOUG
ammooUpoewV KaTaBéoewv Tépav Twv €100.000 pdvo yia Tnv Trepiodo PeTald 1 uéxpl
15" Maprtiou 2013 TToU agopoucav Tnv Tpdmela Kutrpou Anudaoia Etaipia ATd kai T
Aaiknl Kutrpiok Tpdatrefa Anuéoia Etaipgia ATd, Je TnV €mmOrUavon 0TI TO aiTnua TG
EMTPOTING Oa KATEANyE OTn OUAAOYR €VOG TEPAOTIOU OYyKOU TTANPOPOPIWY TTOU,
oUPewva pe Tov id10, TMBavO va Pnv €EUTTNPETOUCE TOUG OKOTTOUG TNG £PEUVAG TNG
EMTPOTING. ZTNV TTopeia TnG €¢étaong Twv {NTNPATWY TTOU agopoucav TIG v Adyw
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ATTOOUPOEIG N ETTITPOTIN dIATTIOTWOE YE AUTTN TNG TTWG O APXIKA KATATEBEVTEG EVTUTTOI
KataAoyol ATav eANITTEIG OTIG KATAXWPNOEIG TTou TTeEpIAGUBavay, aAAd Kal akatopbwTo va
ETTECEPYAOTOUV ATTO TNV ETTITPOTIN PE TOV TPOTTO TTOU UTTORARONKAV.

Mapouolou TUTTOU CATNPA EiXE TTPOKUWEI OTA TTAQICIO TNG OUVEDPIAG TNG ETTITPOTIAG
mou die€nxdn v 11" louviou 2013 pe TNV Apvnon Tou Téwg Aloiknti TN KTK va
TTAPEXEI OTOIXEIA OTNV ETTITPOTIH TTOU aQopoucav TIG oulnTrOEIG TTOU BIECAYOVTAV OTOUG
KUKAoug TG EupwTraikng Kevtpikng Tpdmedag (EKT) katd tnv Tepiodo TTou TTponynonke
TNG aTTopEiwong KataBéoewv oTtn Anpokpartia Tnv avoign Tou 2013, TTPoRAAAOVTAG WG
OIKaloAoyia Tn OECoPEUCHy TOU yia TAPNON TOU ATTOPPATOU QUTWYV. ZXETIKA ATAV N
akOAoubn kataAnkTikr) dHnAwaon Tou TEwG AloiknTr) TNG KTK: «KoITagTe, TWpa 10 YEYOVOG
OTI oudnTeiTal oav éva yeviKO TTAQICIO AUTO TO TTPAYHA (EVVOEI TN CUVEICPOPA KATABETWV
oTn dIdowaon Twv TPATTECWY) Kal YIVETaI PO EUPWTTAIKA oulATnon, 8¢ onuaivel Kar
avaykn 61 6a xpnoiyotroinBei otnv Kutrpo. To éva eival autd. To deuTepo, TTAAI VOUIKA
0¢ Oa oag amaviiow, kavéva pENog TG KevipikAg Tpamelag PEAOG  TOU
EUPWOUCTANATOG OV Eival €KEl, yIa va EKTTPOCOWTTEI TN Xwpa Tou. Eival ekei wg
TTPOOWTTO AVECAPTNTO...».

‘Eva dAAo Bépa TTou atraoxOAnoe éviova ThV ETTITPOTIA ATTOTEAEI TO yEYOVOG OTI
OTOIXEia TTOU KOTATEONKAV OTNV €MTPOTA Kol Ba pTitopoucav va €ival XpHolya o€
KUBEPVNTIKEG UTTNPECIEG YIa TTEPAITEPW EPEUVA KAl OIOTTIOTWON TTAPOTITWHATWY Ogv
KatéoTtn TeEAIKA duvatd va TTpowdnBolv o€ auTég yia eTTeéepyaania yia Adyoug TTou dev
agopoucav TNV €MTPOTIN. TETOIA TTAPADEIYUATA ATTOTEAECQAV O NAEKTPOVIKOG KATAAOYOG

TWV ATTOCUPCEWY XPNUATIKWY TTOOWYV OTTO T KUTTPIAKA XPNMATOTTIOTWTIKA 10pUpaTa
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TTOU KaTatédbnke oTtnv EmTPOTT, OAAG Oev nTav duvatd va diafiBaocTtei oto TuAua
EocwTtepikwy Mpooddwv yia oKOTTOUG ATTOQUYAG TNG TTapafiaong Twv dIatagewyv Tou
Tepi TNG Emegepyaciag Asdopévwy MNMpoowTrikou Xapaktripa (Mpootacia tou ATéuou)
Népou, aAAG kal o kKaTdAoyog TTou kKartéBeoe oTtnv emTpot) n Tpdmela Kutrpou o€
oxéon Me TOUuG Aoyaplacpoug TnG Tpamefag Kumpou Aovdivou yia 10 TuApa
EcwTtepikwyv Mpooddwyv, ATNUA TTOU avaAueTal o€ KATOTTIVOTEPO OTAdIO TNG £€kBeong. O
O1euBbuvTig Tou TunRuatog Eocwtepikwyv Mpooddwv e €TTIOTOAR TOu, nUEPOPNvViag 12
AekeuBpiou 2013, mpog Tov [Npoedpo NG BOUANG Twv AVTITTIPOOWTIWV KAAECE TNV
ETTITPOTIN VA TOV £PODIACEI PUE TOV KATAAOYO TTOU TTEPIEXEI TOUG AOYAPIACOUOUG TTOAITIKA
ekTEBEINEVWV TTpooWTIWV OTnV Tpdmeda Kutrpou Hvwpévou BaaoiAgiou yia okoOTToUg
aoknong Twv KaBnNKOVTWY Tou oTa TTAdICIA TwV apuodIoTATWY Tou. H yevikA dieuBuvTpia
TNG BOUANG Twv AVTITTIPOOWTIWY, EVEPYWVTAG PE 0dnyieg Tou Mpoédpou TG BOUANG,
OTNV aTTavInTIKR €TMIOTOAR TNG TTPOG TOV TTIO TTAVW AapHOdIo, nuepounviag 7 lavouapiou
2014, tov TANpo@épnoe OTI Adyw OXETIKAG TTPOVOIOG OTOV KAVOVIOUO TNG BOUAAG Twv
AVTITTPOOWTTIWV O KATAAOyog de dUvaTal va TOU TTapaxwpenBei, apou €xel XapakTnPIOTEI
WG EUTTIOTEUTIKOG ATTO TO TTPOCWTTO TTOU TOV KATEBEOE OTN BOUAN TWV AVTITTIPOCWTTWV.
Map’ 6Aa Ta 1o TTavw, n €mMTPOTIH KATERBOAAE UTTEPUETPES TTPOOTTIABEIEG yIa TNV
ETTITEUEN TOU QTTWTEPOU OTOXOU TNnG, va ATTOKTACEI dnAadr Tnv 600 To duvaTtov TTIo
oAoKANpwévn €IkOvVa yia Ta yeEyovoTa, TA aiTia KAl TOug AOGYOUuG TTOU N KUTTPIOKA
OIKovoia BpEBnKe o€ €CAIPETIKA KPiOIUN KOTAOTAON. TO ATTOTEAEOUA TWV EPYACIWV TNG
TO OTTOI0O QTTOTUTTWVETAI OTNV €KBeon auth avap@ioBitnTa dev uTTopEl va BewpnOei

€€aVTANTIKS yia TIG TTOAUGPIONES TITUXEG TOU BEpaTog ouTe atroTeAEl adIAoEIoTO TEKUAPIO

10



TWV YEYOVOTWY KOl TWV XEIPIOYWYV TToU EAaBav xwpa Katd Tnv utrd €géraon Trepiodo.
MapdAAnAa, ToviCeTal OTI N EVOEIKTIKA ava@opd TTou YiveETAl yIa Ta KUPIOTEPA CnTHKATA
TTOU GTTTOVTAI TOU OUVOAOU TwV BEPATWY TTOU £EETACTNKAV OeV TTPETTEl va BewpnBei O
utroBaBuicel otroladnTToTe AAAa {nTAMOTA TTOU dUVATO VA PiXVOUV WG 0E€ OCQ aPOPOUV
TO XPNMOTOTTIOTWTIKO OUCTNUA TNG XWPOG.

ATTOTEAEI AdAPITN AVAYKN VO UTTOYPOUMIOTEL OTI N ETTITPOTTH €PYACTNKE UE YVWHOVA
TNV amodoon NG opbng €IKOVOG Kal TwV TTPAYMATIKWY TTPOEKTACEWY TOU BEuaTod.
EvrouToig, pia dakpwg d1e€odIKA Kal oe BABog avaluon evog TETolou BEUATOG UTTO TO
TIPIOCMA TOU KOIVOBOUAEUTIKOU €AEYXOU Kal TwV OEQOPEVWY TTOU EIXE VA AVTIUMETWTTIOEI N
EMTPOTI ATAV AdUVATO va ETTITEUXOE, TTAP’ OAEG TIG TTPOOTTABEIEG TTOU KOTERAAE n)
ETTITPOTTH, 0dNyoUuEVN aTTO TO £VTOVO QicONua Twv PEAWV va TTPOXWPHOOUV UTTO ThV
I010TNTA TOUG WG EKAEAEYUEVWV AVTITTIPOCWTIWY TOU AaoU oTnv TTANPN diaAseukavorn Twv
TTEPIOTACEWY KOl TwV aAITIWV TTou 0odAynoav TNV OIKOVOWia Tou TOTTOU OTN
dlauopPwBEica KATAoTAON, YIO OKOTTOUG IKAVOTTOiNONG OTO WETPO TOU duvaTtou Tou TTeEPi
dIkaiou aioBnuatog Twv TOAITWV. QoT1d00, n €mMTPOTIA EKTIUA OTI n €KBeon auTth
armoTeAei €va onuUaAvTIKO €PYOAEIO TTOU UTTOPEI va  XPNOIYOTTOINGEl WG  €QAATHPIO
EVNUEPWONG YyIa TO OO Bépa TTépa atrd Ta HEAN TNG BOUARG Twv AVTITTIPOCWTTWY Kal atro
000uUG evOIaPePBOUV va aoX0ANBoUV e OTTOIOBATTOTE TPOTTO PE AUTO.

TéNoG, o€ oxéon e TIG Epeuveg TToU BlEEAyovTal aTTd KUBEPVNTIKAG TTAEUPAS Kal TTIO
OuyKekpIpéva atro 1o MNevikd EicayyeAéa TnG Anupokpartiag, n €mMTPOTIH, OTTWGS TOVIOTNKE
KAl OTNV TTPOKATOPKTIKN TNG €KBeon, Bewpei Xxpéog TNG TNV UTTOBOAN ot auTtév dowv
NPBav 010 QWG KATW ATTO TO TTPICHUA TWV EPEUVWV TNG KATA TPOTTO EVTEAWGS AVEEAPTNTO,
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WOTE VA OTTOPEUXOEI O ETTNPEACUOG PE OTTOIOOATTOTE TPOTTO TOU £PYOU TWV AVAKPITIKWV
APXWV. ZUVETTWG, N ETTITPOTIH, WG OPEIAE, PE ETTIOTOAR TNG, NUEPOopNviag 5 Pepouapiou
2014, trpog 10 lNevikO EloayyeAéa Tng Anpokpartiag, Tov TTANPo@opnoe OTI €XEl CUAAEEEI
UAIKO TO OTT0i0 Bewpei ouoIwdOUG ONPACIAg yIa TIG TTOIVIKEG EPEUVEG TTOU OIECAYEl TO
ypPa®@eio Tou OTa BEPaTa TNG OIKOVOMIAG KAl TG, a@ou TO OTAdIO TNG OUAAOYAG
OTOIXEIWV aTTO TNV €MTPOTI €XEl OAOKANPWOEI, autd Bpiokovtal otn O1A0€0T TOu yIa
TOUG OKOTTOUG TWV TTIO TTAVW €PEUVWV. ZTNV ATTAVTNTIKI TOU £TTIOTOAN, nuepounviag 10
deBpouapiou 2014, o Mevikdg ElcayyeAéag TG Anpokpatiag evnuéPwaoe TNV ETTITPOTTA
OTI £€dwoe odnyieg TTPOG TNV APPOdIA AVOKPITIKA OAda TNG aOTUVOMIAG va TTPofEi OTIg
O£0UOEG EVEPYEIEG VIO £CA0PANION TWV CUAAEYEVTWYV OTOIXEIWV.
2. AZIOTPA®A KEDAAAIOY

To Béua autd avaoAUBnKe EeKTEVWG OTNV TIPOKOTAPKTIKA €KOeon TNnNG €MITPOTIAG,
KaBwg n TeAeuTaia 1O €ixe €€eTAOEl KATA TNV TTEPIOdO TTOU TTPONYNBNKE TNG €v AGYW
¢€kBeong TNG. EmMTPOooBETWS Twy G0WV KaTaypd@ovTal 0€ AUTH Kal OoTa TTAQioIa TG
OUVEXIONG TNG €EETAONG TOU OAOU BEPATOG ATTO TNV ETTITPOTIN, OPICHEVA VEQ OTOIXEIQ
KATaTéEONKaV evWTTIOV TNG OTA TTAQICIO TwV CUVEDPIACEWY TNG TTOU akoAouBnoav Kal
agopoulv TIG atrodoelg Tng KTK og oxéon pe TOUug €IOIKOUG €AEyXOUG TTOU
TTPAyMaTOTTOINONKAY aTTO QUTH OTIG OUO MEYAAUTEPEG TPATTECEG TNG XWPOSG YIA TIG
O10dIKOCIEG KAl TIPAKTIKES TTPOWBNONG TNG dIABE0NS TWV AgIoYPAPWY KEQAAAIOU.

Mo ouykekpipéva, o TEwg AloikntAg TNG KTK pe €mMOTOAA TOu, nuepounviag 16

TemreuBpiou 20132, Tpog Tov MMpPoedpo TN BOUAAG avagopikd HE TOUG €ISIKOUG

2 EmoToA T€éwg Aloiknt) TG KTK 1rpog Tov MNpdedpo TG BouArg Twv AvTITTpOOWTTWY, nuEpounviag 16
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eAéyxoug NG KTK yia 1iIg dladikacieg Kal TTPAKTIKEG TTpowdnong Tng d1dbeong Twv
agloypdewyv ke@alaiou TTou gixav €kdoBei ammd tnv Tpdatrefa Kutrpou Anpooia Etaipia
AT1d kai Tn “Cyprus Popular Bank Public Co Ltd” evnuépwoe yia 1i¢ ammopdoeig 1nG KTK,
Ol OTToieG KolvoTToIOnkav OTIG dUO TPATTECEG PE ETTIOTOAEG TOu 10ioU, nuEpounviag 13
2emTeBpiou 2013.
2.1. “Cyprus Popular Bank Public Co Ltd”

2UPQWVA PE TNV TTI0 TTAVW €TTIOTOAN Tou TOTE AloiknT) TG KTK, nuepounviag 13
2emrrepPpiou 2013, mpog Tnv EIdIkn Alaxeipiotpia 1ng “Cyprus Popular Bank Public Co
Ltd” avagopikd pe TIG dIAdIKACIEG KAl TTPOKTIKEG TTOU £QAPPOOCE N TPATTECA KOTA TNV
TTpowbnon TG d1Beong agloypdewy Ke@aAaiou TTou eixe €kdOoel KaTtd Ta €tn 2008,
2009 kar 2010 kal TwWV HETATPEWINWY agloypa@wyv evioxuuévou kepalaiou (MAEK) To
2011, pe Baon 1a oToixeia Tou PBpiokovral evwtriov TG KTK, «Tekunpiwdnke o1 Ta
METPa TTOU EAaBe n TpdTTeda ATAV AVETTAPKN, YIa va dI0C@QAAICOUV T PN TTapoxr, AUECa
N €UMECA, ETTEVOUTIKAG OUPPBOUANG Katd T O1d0son Twv &v AOyw agloypdpwy, ME
ATTOTEAEOUA VA EUTTAOKET OTNV TTAPOXN TNG €V AOYW ETTEVOUTIKNG UTTNPETIAGY.

2UhQwva e TIG TTpOvoleG Tou ApBpou 120 Tou TrEPi ETTEVOUTIKWY YTTNPECIWY KAl
ApaoTnpiotTAtwy Kal PuBui{opevwyv Ayopwv Nopou (oTo €€ig “Nouog”), n KTK duvaral
va emPBAAEl oTnv TPATmeda KUPWOEIG, TO UWOSG Twv oTroiwv duvartal va avéABel oTa

€2.450.000 yia mi¢ TTapaBdoeig Tou €xouv diatmioTwlei. ‘Exovrag uttéywn ta éoa cixav

>emrreuBpiou 2013, pe BEpa «Orn e1dIkoi éAeyxol TNG KevtpikAg Tpdtrefag Tng Kutrpou yia Tig diadikaaieg Kal
TIG TTPAKTIKEG TTPOWONONG TNG d1aBeong Twv agloypdewv KepaAlaiou TTou gixav ekdobei atmd Tnv Tpdrmela
Kdtrpou Anudoia Etaipia A1d kai 1 Cyprus Popular Bank Public Co Ltd».
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EMOUMPEl TOug TeEAEUTaioug WAVEG OTnV idla TNV TPATTECQ, OTOUG avAC@AAICTOUG
KATOBETEG KAl AAAOUG TTIOTWTEG TNG, TNV KATAOTACN TNG £EUyiavong oTnv otroia BpiokeTal
N TPATTECa PEXPI OAUEPA KAl TNV ETTEPXOPEVN EKKABAPIOH TNG, WG ETTIONG KAl TIG APXEG
TToU QIETTOUV TNV €TTIBOAN d10IKNTIKWV KUpwoewyv, N KTK ammo@doioe va unv €mRAAel yia
TIG dlatmoTWOEIoEG TTapaBidoelg dioiknTikd TTpdoTiyo ot “Cyprus Popular Bank Public
Co Ltd".

2.2. Tpameda Kotrpou Anpéoia Etaipia Atd

O1mwg avagépetal otnv €moToAl Tou Téwg Aloiknt TnG KTK, nuepounviag 13
2emrrepPBpiou 2013, mpog Tov [Mpdedpo Tou AloiknTiKOU ZupBouAiou TnG Tpdtredag
Kutrpou Anuéoia Etaipia ATd, pe BAon Ta evWTIOV TOU OTOIXEId QVAQOPIKA ME TIG
O10dIKOCIEG KAl TTPOKTIKEG TTPowONnoNg NG d1IA0eoNg Twv agloypd@wy KeEPAAaiou TTou
e€édwoe n Tpatrefa katd 10 €106 2009, n TeAeuTaia €xel TTapafidoel diatdgelg Tou Nopou,
Kabwg etriong TIG dlatdgelg Tng odnyiag Tng KTK yia v ETTayyeAuaTikn ZupTtrepipopd
Twv Tpatrefwv kKatd TNV MNapoxn EmevouTtikwy ) Mapemopevwy YTINPEECIWY Kal KATA TNV
Aoknon EtrevduTtikwv ApacTtnpiot)Twy (oTo £€n1¢ “Odnyia”).

Avaopikd pe Tnv €kdoon Twv MAEK Ttou €toug 2011, OTTwWG avagEpeTtal oTnyv idia
emoTtoAl, n KTK Bewpei 61 cixav AneBei pétpa ammd tnv Tpdatrefa Kutrpou TTou va
ATTOTPETTOUV TNV TTAPOXN TNG ETTEVOUTIKNG CUMPBOUAAG KaTd Tnv TTpowBnon O81a0song
TOuG. Ag onpelwBei 61 n ev Adyw diatrioTwon dev aTTokAgigl TRV TOAvVOTNTA TTAPOXNAS
ETTEVOUTIKNG OUUBOUANG OE JEUOVWHEVES TTEPITITWOEIG.

O1 Trapapidoeig Twv oxeTikwy dlatdéewv Tou Nouou kal Tng Odnyiag deikviouv
KeVA Kal aduvapieg ota pETpa Kal d1adIkacieg TTou eQApPooE N UTTd avagopd TpdTreda
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KATa TNV €kdoon agloypdewyv Ke@aAiaiou Tou £€Toug 2009, TTepIAAUBAVONEVNG TNG CWOTAG

TTOPOXNG QVTIKEIMEVIKAG KAl 0pBr¢g TTANPoQOPNoNG TIPOG TOUG  EVOIOPEPOUEVOUG.

NAauBdavovtag uttéywn 10 HEYAAO apIBud €TTEVOUTWY OI OTTOIOI €iXav TTPOREi 0TV ayopd

agloypdewy Ke@aAaiou Kal TNV TTEPITTAOKOTNTA TwV €V AOYW XPNHATOOIKOVOUIKWY

pMéowyv, N KTK Bewpei wg 181aiTEpa ONUAvVTIKA TNV auoTnprf TAPNON Twv TTPOVOIWY TOU

Népou kai Tng Odnyiag yia TV ATTOTEAEOUATIKI] QVTIMETWITTION TWV KIVOUVWYVY TTOU

TTPOKUTITOUV aTTd TMOAVEG AaVOACUEVES TTPAKTIKEG.

2UYKEKPIYEVA, OTNV €V AOYW ETTIOTOAN ava@épeTal OTI €XOUV TTAPABIACTEI Ta

akoéAouba:

a.

To apbpo 18(2)(a) Tou NoOpou, kaBdéTI n TpATECa OV £QPAPPOOE KATAAANAEG
TTONITIKEG Kal DIABIKATIES, YIa va eEQ0@QANICETAI ETTAPKWG N CUPPOPPWON TNG WE TIG
UTTOXPEWOEIG TNG duvauel Tou Nouou kail Tng Odnyiag.

To apBpo 36(1)(a) Tou Nouou, KaBwg ol TTANPoYopieg TTou artreubuvovtav o€
TTEAATEG ) TNBAVOUG TTEAATEG OEV NTAV CAQEIG, AKPIBEIG KAl PN TTAPATTAQVNTIKEG.

To apbpo 26(1)(B) Tou Noéuou, KaBwg n TTANPOPOPNON TTOU TTOPEIXE N TPATTECA
OTOUG TTEAATEG N MBavVOUG TTEAATEG OEV ATAV OE KATAVONTH HOPQr OXETIKA HUE TA
idla Ta XPNMATOOIKOVOUIKG PECA, WOTE va gival eUAOYwG o€ BEon va KATAavoroouv
TN QUON KAl TOUG KIVOUVOUG TNG TTPOCPEPOPEVNG ETTEVOUTIKAG UTTNPECIOG KAl TOU
OUYKEKPIPMEVOU TUTTOU TOU TTPOTEIVOPEVOU XPNUATOOIKOVOUIKOU HECOU KAl WG €K
TOUTOU VO AQUPBAVOUV ETTEVOUTIKEG ATTOPACEIC UE ETTIYVWON.

To dpBpo 36(1)(y) Tou NOpou, kabwg dev TnERbnke amd Tnv TpdTmela N
uTTOXPEWON AVTANONG TTANPOPOPIWYV YIa TOUG TTEAATEG i TTIBAVOUG TTEAATEG OXETIKA
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OT.

ME TIG YVWOEIG KAl TTEIPA TOUG OTOV ETTEVOUTIKO TOMEA, KOBWG KAl TNV OIKOVOMIKN
KATAOTAON KOl ETTEVOUTIKOUG TOUG OTOXOUG.

To apbpo 52(1) Tou Népou, KabBwg TTPOCWTTA TTOU ATTaCX0AoUvTaV OTNV TPATTECA
KAl Trapeixav €TmeEVOUTIKEG OUMPBOUAEG dev NATav KOTG TOV ouoiwdn Xpovo
EYYEYPOAUMPEVA OTO BNUOGCIO UNTPWO.

To apBpo 6 Tng Odnyiag, kaBAdTI o1 TTPOUTTOBETEIC O OXEON WE TNV TTANPOPOPNON
TNV OTToia €iXe UTTOXPEWON N TPATTECA va aTTeuBUvEl OTOUug TTEAATEG 1} TMIBAvOUg
TTEAATEG OEV €ixav TNPNOEI.

To apbpo 10 Tng Odnyiag, kabdT n TpATTeCa dev TTAPEIXE OE IDIWTEG TTEAATEG 1
mOavoUug TEAATEG VYEVIKA TIEPIYPA@N TG QUONG KAl TwV KIVOUVWV  Twv
XPNUOTOOIKOVOUIKWY PECWV UE ETTAPKEIG AETTTOUEPEIEG, WOTE O TTEAATNG VA UTTOPEI
va AGBel ETTEVOUTIKEG ATTOPACEIG BACIOUEVEG OE CWOTH EVNUEPWOT.

To dpBpo 14 g Odnyiag, kaBoT n TpaTTeCa dev €ixe TTPOREi o€ agloAdynon TG
KATOAANASTNTAG TWV TTEAATWV A TTIBAVWV TTEAATWYV VA €TTEVOUCOUV O€ agloypaga.

2UhQwVa PE TIG TTPOVOoIES Tou dpBpou 120 Tou Nopou, n KTK duvaral va eTmiRBAAel

TIG TTPOBAeTTONEVEG OTa ApBpa 30, 42(3) kal 57 Tou NOPOU KUPWOEIG OTIG TPATTECEG,

OTTWG auTéG avagEpovTal oTo apbpo 118 Tou Nuou.

Aedopévwv Twv 60wV €XOUV ETTICUMPET TOUG TEAEUTAIOUG PVES OTNV UTTO avagopd

TpaTTeCa, TN B€0N TNG O€ €€uyiavon Kal TNV TEPACTIA TTPOCTTABEIA TTOU ETTIOEIKVUETAI YIA

TN OUVEXION TWV TPATTECIKWY £pyaciwy o€ opbr kal otépea Bdon, Aaupdavovtag uttéywn

Kal TN véa PeToxikh doun TnG Tpdmedag, n KTK Bewpei 611 o1 véol p€Toxol NG TpATTeag

Oev éxouv uttoxpéwon va uttoBANBoUv O€ KUPWOEIG Ol OTI0IEG TTPOEPXOVTal ATTO
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AavBaOPEVEG TTPAKTIKEG TOU TTAPEABOVTOGC.

‘ExovTag uttéyn Ta yeyovoOTa KAl TA TTEPICTATIKA, KOBWGS Kal TIG APXEG TTOU DIETTOUV
TNV ETTIBOAN BIOIKNTIKWY KUPWOEWV (01 BIOIKNTIKEG KUPWOEIG OE OUVIOTOUV KOAQOUO
EYKANUATIKAG CUUTTEPIPOPAG Kal OEV £XOUV TTOIVIKO XAPAKTHPA, AAAG ATTOOKOTTIOUV OTN
dlao@ANion TNG AsIToupyiag TG d10ikNOoNG KAl TNG CUPPOPPWONG WG TTPOG TIG TTPAEEIS
TNG) KAl EVEPYWVTAG OUMPWVa PE TNV ggoucaia tTou TTapéxel otnv KTK o Nopog yia
€MPROAN TTpooTigou, TO oTToio duvaTtal va avéNBel péxpl To €1.225.000 yia TIg v AOyw
TTapapiacelg, emMBARONKE GUPPBOAIKG BI0IKNTIKO TTPOCTINO OTNV TPATTECA AVAQPOPIKA HE
TNV €kdoon agloypdewyv KepaAaiou Tou £Toug 2009, uywoug €500 yia kGBe TTapaBiaon.
To ouvoAiké TpdéoTiyo avAABe oTig €4.000 kal ATav TTANPWTED eVTOG OEKATECTAPWV
NUEPWYV ATTO TNV NUEPOMNVia TNG atrdéacng.

H emTpoTh oTn ouvedpia Tng, nuepounviag 3 AeskepPpiou 20133 evnuepwbdnke
ato Tov Téwg AloiknTh TNG KTK o611 n Tpdteda €xel amTOTTANPWOEl TO £V AOyw OIOIKNTIKO
TTPOOTIYO UTTO dlapapTupia.

3. Ol ENENAYZEIZ TOQON XPHMATOMIZTQTIKQN JIAPYMATQON ZE

KYBEPNHTIKA OMOAOIA
3.1. “Cyprus Popular Bank Public Co Ltd”

NOYyw Twv EKKPEPOUOWYV OIKAOTIKWY dladikaciwyv heTagu g “Cyprus Popular Bank
Public Co Ltd” kai Tng EAANVIKAG Anuokpartiag, n mTPOTT Bewpnoe OKOTTIUO VA PNV
e€eTaoel 10 ev Adyw B€pua.

MNa Toug idloug Adyoug, o oikog “Alvarez & Marsal” oTIg €peuveg TTOU BIECAYAYE VIO

3 MpakTikG cuvedpiag emTPOTING, NUEpounviag 3 Askeuppiou 2013, oel.43-44.
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okotroug TG €kBeong “STATEMENT OF PROTOCOL TO REPORT OF
INVESTIGATIONS INTO SPECIFIC ASPECTS OF CYPRUS BANKING CRISIS” &gv
TTpoXwpnoe oTn digpelvnon Tou BEPATOG auTou, TTap’ OAo TTou TTepIAauBavOoTav OToug
apxIKa d0BEvTeg Opoug evioAg Tou. [Mo ouykekpiyéva, oTnv €KBECT TOU O TTIO TTAVW
oikog ava@épel OTl €ixe utrodelxBei oe autdév amd tTnv KTK mTwg 10 evdexduevo
EOWTEPIKAG BIEPEUVNONG TWV CUVONKWY 01 0TToieg odriynoav Tn “Cyprus Popular Bank
Public Co Ltd” va {ntioel KpaTikfp oTrpign evoexouévwg va EBAattTe Tn OIKACTIKN
dl0dIKaTia TTOU AVa@EPETAl TTIO TTAVW.
3.2. Tpameda Komrpou Anuoéoia Etaipia Atd

2UhQwva ue TNV ékBeon “Alvarez & Marsal”, n Tpameda Kutrpou Anudoia ETaipia
NATd etrévdue TouldxioTov atrd 10 2007 PEPOG TWV KEQAAQiwy TNG o€ oudAoya eAAnVIKOU
onuociou (OEA), o1 otroieg etrevduoelig 10 2009 dev Eetrepvoucav Ta €500 ekaTop.
Omrwg mepaITépw  ava@épetal otnv €V AOoyw €kBeon, 1O UWOG Twv Tro TTAVW
ava@epOuevwy  eTTeEVOUOEWY dlagopoTroisital atmd 170 2009 Kol PETA, YEYOVOG TTOU
OlIOTMIOTWVETAlI Kal atrd TNV TMo KATw ypa@iky TTapdoTacn, OTnV OTroia QaiveTal n
augopegiwon otn ouvoAikr ovopaoTiK agia Twv OEA tTou €ixe n 1pdtefa oTnv KATOXNA
NG, Kartd Tnv Tepiodo amd TIC 16 lavouapiou 2007 éwg TIC 24 Pefpouapiou 20127,
nUeEpounvia katd Ttnv otroia 170 Eurogroup amo@docice Tnv aviaAAayr] Toug yia Tnv

atropgiwon Tou eAAnvIKou dnpoaiou xpéoug (PSI):

Katdotaon twv ouvalaywv 1ng Tpdmelag Kimpou, 6mmwg Trepihapfdverar oto lMopioya ng
Emitpotmg KepaAaiayopdg avagopikad ue Tnv €mévouon g Tpdmefag Kutrpou Anudoia Etaipia
NA16 oe OEA tou trepihauBévertal otnyv ékBeon “Alvarez & Marsal’.
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Fpag@iki Mapdotaon 1: H diakUpavon TG OUVOAIKAG OVONAOTIKAG adiag Twv OEA
NG Tpdmefag Kumrpou Anuéoia Ertaipia ATd KATd TO XpPOVIKO didotTnua 16
lavouapiou 2007 — 24 ®eBpouapiou 2012,
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A: H ouvoALKr) OVOUOOTIKA agla TwV OMOAOYWVY TIOU €ixe 0TNV KATOXH TNG N Tpamnela otig 10 AskepBpiou
2009, nuepounvia Twv dnuéctwv dnAwoswv tou Npwtou MevikoU AleuBuvTh TOU JUYKPOTHUATOC TNG
Tpanelag Kumpou, avepxotav og €378 eKATOU.

B: H ouvoAtkn ovopaotikn a&ia Twv opoAdywv mou eixe otnv katoxn tng n tpamnela otig 24 OePfpouapiou
2011, nuepounvia katd tnv onoia n cuvodog tou Eurogroup amoddaotle TNV avtallayn Toug yla thv
arnopeiwon tou eAAnVIKoU dnuoactou xpéoug, avepxotav og €2,075 8ic.

I H cuvoAikr ovopaotikn afla Twv opoAdywv Tng tpanelag otig 24 OeBpouapiov 2011, petd tnv anodoaon
Tou Eurogroup yla avtallayr Toug e KOO TNV ONOUEiwaon Tou EAANVIKOU Snpoatou XpEouc,
Slopopdwdnke ota €701 ekatopl.

ATT6 Ta TTI0 TTAVW OToIXEia QaiveTal va e¢ayeTal N avagopd TnG €kBeong “Alvarez &
Marsal” mwg otig 10 Aekepppiou 2009, evwy o ToTE lNMpWwTog MNeviKOS AlEUBUVTAG Tou
2uykpoTtiuatog K. lMavvng Kutrprig¢ avakoivwoe oTn xpnuatayopd ot n Tpdmmeda
Kutrpou cixe TTouAnoel OEA adiag €1,7 dIg TTou €ixe oTnV KAToxXA TNG, ETMIONUAivOVTag OTI
atroé TNV apxn TNG XPoviag n TpATTeda €ixe YEIWOEl TNV €KBEOH TNG 0€ EAANVIKG opoAoya
armo €1,8 dig o €0,1 dig, Vv idla akpIBwg pEpa n ev Adyw TpatTela APXIOE TNV
eTTavayopd TETOIWV OPOAOYwYV, KaTaArjyovTag Tov louvio Tou 2010, cUpewva Pe Tnv idia
Mo TTavw £€KBeon, O€ £va XApPTOPUAGKIO EAANVIKWY OpoASywv Uyoug €2,4 dIg, TO OTToio
n Tpamela diatipnoe péxp! kai Tnv 21" dgBpouapiou 2012, nuepounvia Katd Tnv otroia
10 Eurogroup atmogdoioe 1o PSI.

Mo ouykekpipéva, otnv ékBeon “Alvarez & Marsal” ava@épeTal 611 KATA TO TTPWTO
Tpiunvo Tou 2010, n TpatreCa Kutrpou Anpooia Etaipia Atd mmpoéBn otnv ayopd OEA
agiog €1,6 d1g, auédvovtag To ev AOyw XapTOQUAGKIO TG o€ €2 dig. Tov ATrpiAio Tou
2010 n TtpatreCa ouvéxioe va emmevouel oe OEA, @tavovtag ouvoAikd ota €2,3 dig o€
eTevduoelg. To ev Adyw OUVOAIKO TTOOO €TTEVOUCEWV UTTEPERAIVE TO PEYIOTO OPIO TWV

€2 016 yia ayopd OEA trou kaBdépioce n Emrtpotr)y Assets and Liabilities Committee
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(ALCO) tn¢ tpatreCag 1o AgkéuBpio Tou 2009.

21NV idla €kBeon €mmonuaiveTal OTI, TTAPA TO yeyovog Ot Tov AtrpiAio Tou 2010 Ta
OEA ¢ixav utroBaBpuioTei oto emmitredo “okouTridia”, To Mdaio tou 2010 n Emrpotm) ALCO
TTPOXWPENOE OTNV augnon Tou Opiou €TTEVOUCEWV Yia Ta v AOyw opdAoya ota €2,3 diG.
H ev Aoyw tmpa¢n tng 1pdatredag, OTTwg TTPOKUTITEI ATTO T OTOIXEIQ, TTPAYUATOTTIOINONKE,
TTPOPAVWG VIO VA KOAUWEI €K TWV UOTEPWV TIG ayopés OEA tTépav Tou opiou Twv €2 dig
TTOU €iXE apPXIKA KABOPIOTEl, OTTWG AVAPEPETAI TTIO TTAVW.

Mo ouykekpipéva, oTnV eV AOyw £kBeon ava@épeTal 0TI N TPATTECA KATA T dIAPKEIQ
Tou 2010 TPoéPn oe emevduoelg TTépav Tou €1 OIC o€ POKPAG OIAPKEIAG OpoAoya
ouvdedepéva pe Tov TTANBwpiopod (Inflation Linked Bonds - ILB’s), 1poidv pe tnv
WnAOGTEPN a1TOdoon OTNV ayopd. [Mepaitépw, ava@épeTal OTI n TPATTECA €iXxe ayopdoEl
TOUAGXIOTOV 7% TOU GUVOAIKOU apIBUOU TETOIWV OJOAOYWYV TTou £¢£0wWoe N EANGDQ, evw
Kata Tn didpkeia Tou 2011 dev utmpgav AAAeg ayopég OEA atrd Tnv 1pdtreda. ZUVETTWG,
olagaivetalr 611 TO00 o1 apIBuoi 600 Kal Ol XEIPIOMOI TTOU aVOKOoIVWONKav atrd To TTIo
TTAVW aVOQEPOUEVO OTEAEXOG TNG TPATTECAG aTTEIXaV aTTO Ta O0A KATAdEIKVUOVTAI OTTO TA
M0 TTAvVW OTOIXEIa.

2 oxéon MeE TN AWn Twv OTTOQACEWV TnNG TPATECOG TIOU Q@POPOUV TIG
ayopaTwAnoiec opoAdywy, n Tpdrmela KUtrpou Anpdoia Etaipia ATd pe £mOTOAR TNG
TTPOG TNV ETITPOTIN AVAPEPEI HETAEU AAAWV OTI TO BIOIKNTIKO CUPPBOUAIO deV EVEKPIVE TNV
ayopd opoAOYwVY, AOyw Tou OTI eV €ixe auTh TNV apuodIdTNTA. ZUPPWVA PE TNV €KBEON

NG “Alvarez & Marsal”’, 10 dl0IKNTIKO CUPPBOUAIO €ixe TNV €uBUvn Odlaxeipiong Tou

° EmmoToA Tng Tpdrmefag Kutrpou Anudéoia Etaipia Atd, nuepounviag 22 louAiou 2013.
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KIVOUVOU TnG d1ECaywyng TevOUOEwWY, TNV OTToia ekXwpnoe otnv Emtpotr Alaxeipiong
Kivduvou Tou AloiknTikoU ZupBouAiou (Board Risk Committee). H ev Adyw €TITPOTIN PE
TN O€IPA TNG ETMQPOPTICE PE TNV €UBUVN dlaXEiPIONG TOU KIVOUVOU TWV ETTEVOUCEWV TNV
Executive Risk Committee, TTou fqtav utteUBuvn yia Tn diaxeipion Tou TTICTWTIKOU KAl TOU
AeIToupyikou kivduvou (credit and operational risk), kaBwg kal Tnv Emitpotry ALCO, 10U
ATav utreuBuvn yia Tn dlaxeipion Tou Kivduvou ayopdg (market risk management), ol
OTT0iEG £DIvav avagopd yia TIG epyacies Toug otnv EmTpotrh Alaxeipiong Kivduvou Tou
AI0IKNTIKOU 2upBouliou kal n TeAeuTaia pe TN ocipd TNG €010 ava@opd oTo BIOIKNTIKO
OUMBOUAIO. ZUYKEKPIUEVA, OXETIKO HE TIC TTIO TIAVW avapopEéS eival To didypapua® atnv
€kBeon TTOU TTAPOUCIACEl TIG TTPOAVAPEPBEITES ETTITPOTTEG dlaxEiplong KIvOUVoU Kal Thv
AAANAeTTiOpacT) Toug e GAAa TuAPATA TNG TPATTECASG, OUAAOyIKG artroTteAoucav TO
MOVTEAO TPIWV YPAPHUWY APUVOG TTOU ATav OXeDIOOUEVO, yia va OlaXEIPICETal TOUG
EVOEXOUEVOUG KIVOUVOUG TWV ETTEVOUCEWYV OTIG OTToiEG TTpoéPRaive n Tpdmeda. H €kBeon
NG “Alvarez & Marsal” emonuaivel 611 oI pnxaviopoi dauuvag TG Tpamefag o€
AeiToupynoav, evOEXoUEVWGS OIOTI Bev e@apudlovTay TTIoTA oI £V AOyw O1adikaaieg 1} dIOTI
TUyXavav Topdkapywng. Mo ouykekpiyéva, otnv v AOyw €kBeon onueiwvovtal Ta
akdAouba:

O k. HNGdNg, Kutrpry, Kapuddg kal Xat¢nuitong nrav ool péAn tng Executive Risk
Committee, kaBwg etriong kai Tng Emtpotmg ALCO, evwy o k. HAIGdng Arav etriong
MéAOG kal TG EmmiTpotig Alaxeipiong Kivduvou Tou AloiknTikoU ZupBouliou (Board Risk

Committee). TMap’ 6Ao 1Tou 0 K. Kapuddg dev Arav pédog Tng Emitpotc Alaxeipiong

6 ‘EkBeon “Alvarez & Marsal”, rapdypagog 7.2.1, ael. 46.
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Kivduvou Tou AloiknTIKOU 2ZUUPBOUAIOU, TTOPEUPIOKOTAV OE OAEG TIG OUVEDPIEG TOU
opyavou katd Ta €tn 2009-2010. O1 k. Kapuddg kail Xar¢nuITong, TTou eV ATAvV TTiONG
MEAN TnG EmiTpotAg Alaxeipiong Kivduvou Ttou AloikntikoUu 2uppouliou (Board Risk
Committee), tTmapeupébnkav povo oe dUO Ouvedpieg TNG €v AOYyW ETITPOTING. ZThV
¢kBeon TG “Alvarez & Marsal” emionuaivetal 0TI N CUMPETOXA TWV AVWTEPWY OTEAEXWV
TNG TPATTECAG O OAA TA CNUAVTIKA Opyava oTPATNYIKAG Kal dlaxEipiong Kivduvou TOCO
0€ eKTEAEOTIKO €TTiITTEOO OCO Kal OTO €TTTTEDO OIOIKNTIKOU CUMPBOUAIoU dnuioupyouoe
OUYKPOUON CUHP@EPOVTWY TTOU OONYNOE OTIC CNMIEG TTOU UTTEDTN N TPATTeCa atrd TIG
emmevdUoeig Tng og OEA’. XapakTnpioTikd, oTnv ev Adyw £kBson® oxoMidleTal 611 n dITTAH
10160TNTa ToUu K. Kapudd wg Group General Manager Risk Management kai Group
General Manager Markets kaBiotouoe TTapafiacn TnG BEATIOTNG TTPAKTIKAG KAl TTIOAvr)
dnuIoupyia ouykpouong CUP@EPOVTOG, TTap’ OAo TTou 0 K. Kapuddg oxoAiace 611 0 pdAog
Tou oTo TuApa Alaxeipiong Kivduvou dev atroteAouce OUYKPOUGN CUUPEPOVTOG, aPOU
ATav KaBapd dI0IKNTIKOG, KATI TTOU TTPOEKUYE, DIOTI O ETTIKEPAANG TOU £V AOyw TUANATOG
TNG TPpaTTeCag €ixe peTateBei otnv EAAGSQ.

EmmpdoBeTa, avagEpeTal 0TI PIa €K Twv 0OBAPWY AdUVANIWY TOU CUCTHUATOG
ETAIPIKNG dlaKUBEPVNONG TNG TPATTECAS ava@opIKa e TIG eTTevOUOEIS TG o€ OEA, Atav n
ETTIKPATNON TWV QVWTEPWYV OTEAEXWV KOI CUYKEKPIYEVA:

a. n duvardTnTd Toug va didouv TTPOPOPIKEG EVTOAEG OTO Treasury yia Tnv dIEVEPYEIQ

eTEVOUCEWY XWPIC va UTTAPXEl OTTaiTRON  yId  YPOTITH  AITIoAdynon  Kai

‘ExBeon “Alvarez & Marsal”, mapdypagog 2.4.1.5, oeA. 9.

‘EkBeon “Alvarez & Marsal”, Tapdypa@og 2.1.4.4.
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OTOIXEI0BETNON TWV £V AOYW EVTOAWYV, TTPOTOU AUTEG EKTEAECTOUV,

B. n Karaypa@r] oOTa TIPOKTIKA TwVv OUuvedpiwv HOVO TwV ATTOPACEWY TToU
AauBdavovTtav, Xwpig va yivetalr avagopd oTig culnTACEIG TTOU TTponyouvTay,

Y. N OUMMETOXNA TWV OUO QVWTEPWYV EKTEAECTIKWY CUMPBOUAWY K. HAIGdN kai Kapudd
oc OAeG TIG OUVAVTAOEIG €KTOG OTTd auTtég Tou EowTtepikou EAEyxou (TTOU
armoTeAoUCE TNV TEAEUTAIA ypaPU APUvVAG TNG TPATTECAG), EVOEXOMEVWG Yia va
EXouv 10ia yvwon Kal €TmPPOon ETTi TWV ETTEVOUTIKWY atropdcewyv TToU Ba
Aaupavovrav.
2XETIKA ME TIG TTIO TTAVW ava@QopES 0TNV €V Adyw €kBeon, avagEpeTal OTI EAAXIOTA

oToIXeia utthpxav oTtn OIA6E0r TwV €PEUVNTWY TTOU VA HAPTUPOUV OTI TO OIOIKNTIKO

OUMBOUAIO TNG TPATreCag eVETTAAKN evepyd otnv ayopd Ttwv OEA 1 kard téoo

AMQIOBATNOE TIG £V AOYW £TTEVOUCEIG PEXPI TO €TOG 2011.

Mepaitépw, oTtnv idla €kBeon avagépetal OTI OTO OIOIKNTIKO CUMPPBOUAIO TG
TPATTECAG CUMMETEIXAV MEAN Ta OTTOIa TTAPABEXTNKAV OTOUG €PEUVNTEG OTI dev gixav
TPOTTECIKN EPTTEIPIA KAl OTI OEV TOUG TTAPEXOTAV IKAVOTTOINTIKI TTANPOPOPNON avaQopIKA
ME TIG EVEPYEIEG TWV executives TNG TPATTECAG, VIO VA UTTOPECOUV VA TIG AU@ICBNTACOUV.

Mépav Tou Mo TTavw B€uaTtog, otny idla mMOoToAn TNG Tpdtelag KuTtrpou TTpog TV
emTPOT® avagépeTal 0TI TO OIOIKNTIKO OUMBOUAIO €VEKPIVE TG OXETIKG OpIa VIO
emmevduoelg oe OEA, TpocBétoviag 6T Ta opdAoya ekdidovTal OTNV TTPWTOYEVH ayopd
Kal SIOTTPaYHATEUOVTAl OTIG OEUTEPOYEVEIGC AYOPEG HECW DIATTPAYHUATEUTWV OPOASYWYV, Ol

OTTOiOI ATTOKOMICouV OpeA0G atrd Tn diagopd PETALU TNG TIMAG Ayopdg Kal TNG TIMAG

o EmmoToAA Tng Tpdrmefag Kutrpou Anudéoia Etaipia Atd, nuepopnviag 22 louhiou 2013.
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TwAnonc'™.

2XETIKA UE TOV KABOPIoPO opiwv yia etTevduoelg o OEA, otnv €kBeon Tng “Alvarez
& Marsal” avagépetal 611 n Emrtpotry ALCO 1ng Tpateag, ATav mM@OPTIOPEVN UE TOV
KaBOoPIOPO TWV opiwv yia eTTeVOUOEIS o€ OOAoya Kal Oev akOAouBoUOE TO ECWTEPIKO
MOVTEAO KOBOPIOHOU TNG OUYKEVTPWONG ETTEVOUCEWV YIa KABE Xwpa, To oTToio Baci{oTav
OTIG A&IOAOYAOEIG TV €V AOYw Xwpwv. H ev Adyw emiTpoTrh KaBopIde uywnAdTEPA OpIa
eTEVOUCEWYV Yia TNV EAAGDA Kal TNV KUTTpo, XwpPi¢ OJWGS va alTloAoyEiTal 0 KaBopIoudg
TWV €V AOyw opiwv.

2UYKEKPIYEVA, CUPPWVA PE TNV TTIO TTAVW €KBEON OXETIKA PE TO €v AOyw Béua,
ava@EépeTal OTI eVOEIKTIKEG gival o1 amrogdoelg TG EmTpormig ALCO yia au¢non Tou
opiou Twv emmevduoewv o OEA ammo €500 ekartoy. oe €1,005 dig Tov lavoudpio Tou
2009, émeita o€ €2 01 To MdapTio Tou 2009, KaBwg Kal n YETETTEITA AUENON TOU Opiou O€
€3 016, TTap’ 6Ao 1mou n EAAGDa, Tov lavoudpio Tou 2009, €ixe uttoBabuioTei ammd Tnv
katnyopia A og A-, eviw TTAPAAANAQ n €AANVIKI OIKOVOMia KATd TO TTPWTO £EANNVO TOU
2009 ocuppikvwbnke katd 1,2%. Ta ouykekpipgéva yeyovoTa e€UAoya dnuioupyoucav
AVNOUXIEG OTI N XWpa el0epXOTaV O€ TTEPIOdO UPEDNC.

TOuwva Pe TNV idia ékBeon™, n TPWTN alénon Tou opiou eTevdUoswy og OEA,
OTTWG avo@EpEeTal Mo TTAvVw, TBavov va TTPAYPATOTTOINONKE, a@ou o AlcuBuvwy
2UMBoulog NG Tpdtreag Kutrpou K. HAIGdNG €mmBuUPoUcE va eKUETOAAEUTEN TNV UWNAR

ammodoon Twv OEA T1rou ioxue Katé To €v AOyw XPOVIKO onueio. ZTnv idla €kBeon

% EmoTtoAd Tng Tpamelag KUtrpou Anpdaia Etaipia Atd, nuepopnviag 22 louiou 2013.
1 ‘EkBeon “Alvarez & Marsal”, Trapdaypagog 4.2.3.
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OXETIK €THiONG €ival N ava@opd™ oe NAEKTPOVIKO WAVUMA TTOU OTIECTEIAE O Op
MatoaAidng Tmpog AAAOUG CUVADEAPOUG TOU OXETIKA PE TOV KABOPIOWO TNG OTPATNYIKAG
ETTEVOUCEWV O0€ ONOAOYQ, OTO OTTOIO ECEPPALE AVNOUXIES YIA PIa EVOEXOUEVN AUENON TNG
OIGPKEIONG TOU XAPTOQUAGKIOU OPOAOYwyv, a@ou upia TETola evépyela duvatov va
TTPOKAAOUCE TTOAU apVNTIKEG OUVETTEIEG OTO ATTOBEUATIKO TNG TPATTECAG, OTNV TTEPITITWON
TTOU N TAoN TNG v AOyw ayopdg GANade.

EmTTpoo0eTa, OXETIKA WE TO TTIO TTAVW BEUQ, oTnV v Adyw €kBeon avagEpetal 0TI,
TO €V AOYyW Oplo £TTEVOUCEWV TTAPEPEIVE O UWNAS eTTiTredo, TTap’ 6Ao TTou oTig 8 kal 17
AekepBpiou 2009, o oikog “FITCH” agloAdynoe ek véou apvnTikA TV EAANVIKY OIKovopia,
uttoBIBAcovTag Tnv atrd TV Katnyopia A- otnv katnyopia BBB+, utroBdabuion n otoia
UI0BeTABNKE Kal atrd Tov oiko “Standard & Poor’s”, o o1roiog eTmITTAéoV TNG UTTORABUIONG
oploe apvnTIKO opidovTa oTnVv v AOyw oikovouia. MapdAAnAa, onuelwveTal 611, TTOPA TO
yeyovog i To Oplo emevdloswv og OEA otnv Tpdrmela cixe peiwdei Tnv 11" AgkepBpiou
2009 oe €2 di1g, €av akoAouBouvtav TTIOTA Ol KAVOVEG TOU ECWTEPIKOU HOVTEAOU
KABOPIOPOU TNG CUYKEVTPWONG ETTEVOUCEWY, OTTWG YIVOTAV YId T OpIa ETTEVOUCEWV O€
oudAoya AAAwV Xwpwv, To 6pIo yia eTevouoelg o OEA d¢ Ba £TTpeTtre va utrepPaivel Ta
€560 ekaTop.

[evikOTEPA, OXETIKA HE TIG eTTeVOUOEIC o OEA n ékBeon g “Alvarez & Marsal”
avagépel 0T n Tpdmela Kutrpou Anpooia Etaipia Atd emméleye va emmevduel oe OEA
Aoyw:

a. NG avauevouEvVNSG UWNAAG TOUG atTodoong, HE OTOXO TNV aUgnon Twv KEPOWV TNG

12 ‘EkBeon “Alvarez & Marsal”, Tapdypagog 4.2.7.
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KAl KATA OUVETTEID TNV KAAUWN TwV CnNUILV TTOU TTPOEKUTITAV ATTO TA OUVEXWG
augavoueva un eguTTNPETOUEVA DAVEIQ,

TNG €QAPUOYNG OTPATNYIKAG aTTOAUTNG aT1TddooNng, OTTWG TIPOKUTITEI ATTO TIG
ouvaAAayEg TTou Eyivav Katd 1o €1og 2009, o1 0TToiEG ATTOOKOTTOUCQAV APEVOS OTNV
augnon Twv 000wV atrd TOKOUG KAl AQETEPOU OTNV ATTOKOMION KEPOOUG aTrd Tnv
TTWANON OPOASYwY, OTAV Ol CUVONKES ATAV EUVOIKEG,

NG €€apTnong Tng TpatreCag Kutrpou Anudoia Etaipia Atd atrd eicodnuara armod
TOKOUC, Tal OTTOIO TIPOEKUTITAV aTTd TIG ETTEVOUTEIC TNG idlag o OEA™,

2Tnv idla ékBeon, n ev AOyw ava@opd TEKUNPIWVETAI PE TNV ETICHPavon OTl TO

2009 10 30% TWV KEPBWV TNG TPATTECAS TTPIV aTTO TN QopoAoyia, TTPoNABe atrd epyacicg

TToU oxeTiCovtav pe Ta OEA.

MNa 710 id10 B€pa, o TOTE MevikOG AleuBuvtig Alaxeipiong Kivduvwy tng Tpatrelag K.

N. Kapuddg OTO UTTOUVNPO TTOU KOTEQECE EVWITIOV TNG ETTITPOTING ava@épel OTI N

Ymnpeoia Alaxeipiong Alabeoipgwy, n otroid, cUh@wva PE Tov id1o, BpliokoTav utrd Tnv

TTAf PN €uBUVN Kal TTOTITEIO TOU TOTE NpwToU NeEvIKOU AlEUBUVTH TOU ZUYKPOTAWOTOG K.

. Kutrpr], &¢ dioTaoe va oUPBAAEl ATTOQPACIOTIKA OTNV AUgNOTN TOU Opiou yIa €TTEVOUCEIG

oc eAANVIKA opoAoya o€ €3 dIg KAl 0TnN XPNOIKOTIOINON CUPQWVIWY ETTAVAYOPAS TNG

Eupwtraikig Kevipikig Tpdmelag (EKT) (ECB repos) uéxpr €3 OIg yia MEPIKN

13

v ékBeon Tng “Alvarez & Marsal” avagépetal 611 Katd 10 €106 2009 n Tpdmela Kitrpou kEPdIoE
€112 ekatéu a1d TO XaPTOPUAGKIO OPOAGYWY TNG. ocoaTd 89% Twv ev AOyw KePOWV TTPOEKUYE
amd mig MwAAceig OEA. ETiong, katd 10 €106 2009 n Ttpdatmela képdioe €7,53 e€kaTtOU. Ao
EIOTTPOKTEOUG TOKOUG aTTo Ta £V Adyw opoAoya.
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XpnUaToddTnor Toug.

2XETIKEG PE TNV TTIO TTAVW TOTTOBETNON €ival o1 avagopEg Tne “Alvarez & Marsal” yia
xpnuatoddtnon 1rou e¢ac@alioe n TpamreCa Kutrpou Anudoia Etaipia A1d atrd tnv EKT
yla 0KOTTOUG dlevEpyelag eTTevouoewyv oe OEA.

2UYKEKPIPEVA, OTTWG ava@EPETAl OTNV £V AOyw €kBeon, oTig 16 AgkepBpiou 2009, n
TpameCa Kutrpou Anudoia Etaipia Atd aitonke kai éAape €3 diIg XpnuartodoTnon atro
TNV EKT yia eevduoelg oe oudAoya, Tn oTIydr TTou ol EAANVIKES TPATTECEG eCac@alicav
ouvolikd €3,5 BIc oty idla TTpocopd peuoTéTnTac. Mepaitépw, otnv idia ékBeon’®
avagépeTal 611 oTn ouvedpia Tng EmTpotiic ALCO oT1ig 10 AtrpiAiou 2009 culnTtrOnke
TO EVOEXOMEVO £€Q0@PAANIONG davelopou ato v EKT kal erévdouong Twv XpnudaTtwy TTou
Ba avrthouvrav oe OEA. XapakTnpIioTIKA, ava@EépeTal TTWG OTNV €V AOYyw ouvedpia
ammoQacioTnKE N avabeon TnNg Olevépyelag PeEAETNG oTnv  YTrnpeoia Alaxeipiong
AlaBeoipwyv ZuykpoTAuaTog (Treasury) Tng Tpdmedag KUTTpou ava@opikd Pe Ta OQEAN
KAl TOug KIVOUVOUG piag Tétolag evépyelag.  AkoAouBwg, otig 30 Atrpidiou o Op
MatooAidng Tapouciace Tn OXeETIK €kBeon Tou eToipace otnv Emrpot ALCO,
emonuaivovrag Ot n TpATTECa KaTEiXe OpOAoya agiag TrepiTrou €2,6 dig dlabEoipa yia
eTavayopd (repo), avagépovtag TTapdAANAa 0TI n epapuoyn TG v AOyw OTPaTNYIKAG
ouveTTayoTav KivOuvo yia Tnv TPAmeda, O€ TTEPITITWON XPEOKOTTIAG MIOG XWPAS TNG
Eupwdlwvng. Map’ 6Ao 1Tou 0 v AOyw Kivouvog €0wpeiTo aTTOPaKpog, o dp MNatoaAidng

aAvayvwpIoE OTI O€ PIa TETOIO TTEPITITWON Ol ETTITITWOEIS OTA KEQAAaIa TNG TpATTECAS Ba

1 Tnv ev Adyw TTAnpo@dpnon £édwaoe o€ ouvEvTeuén Tou pe TNV Alvarez & Marsal” o &p MaroaAidng.

1 ‘EkBeon “Alvarez & Marsal’, oeh. 26-27.
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ATav 0oBaPEG, AOyw TWV HEYAAWY XPNHATIKWY TTOCWV TToU Ba eTTEVOUOVTAV.

EmmpdoBeta, otnv idia ékBeon avagépetal 611 0 dp MNarcaAidng avagepe 0TOUG
gpeuvnTEG OTI, KATA TNV atrown) Tou, N EKT dev €Aeyxe TTOU {odevuovtav Ta XpAMATA TTOU
davelle oTnV TPATTECA HEOW TWV CUPPWVIWY ETTAVAYOPAS OPJOASYWV (repos).

Mepaitépw, yia 1o id1o Béua avaeépetal o1 TV 21" AskeuBpiou 2009, £meita amd
TNV €€ac@AAion NG xpnuarodotnong amo tnv EKT, n Emtpoty ALCO evékpive Tn
OUVOAIKN) aug¢non Tou XapToQuAakiou opoAdywv Tng Tpdatrefag oe €6 dig, evw
TTOPAAANAQ pEiwoe TO OPIO TWV ETTEVOUCEWY O€ EAANVIKA KAl KUTTPIOKA opoOAoya oTa €2
OI1¢ avTioToIxa, £TTiTTed0 TToU 0 K. N. Kapuddg XapakTAPIOE WG ATTOOEKTO PIOKO, a®ou TO
eAANVIKO XP£OG €ixe HEIWBET KAl 01 TINES TwV OJOASYWV €ixav oTaBepoTTOINBEI™®.

2Uhewva pe Tov K. N. Kapudd, n eKmoinon Twv €€ANVIKWY OPOAOYWV
ATTOPACIOTNKE aTTd Tov idlI0 O¢ ouvevwwonon Me Tov K. Xp. lMaroaAidn, petd atmd
evnuépwan Tou TéTe AlcuBUvovTog ZupBoulou Tng Tpdtredag k. A. Hhiadn® .

270 €v Adyw UTTOUVNMA, yIa TRV TTI0 TTAVw atmo@acn €KTTOINCNG ava@épovTal Ta
akoAouba: «H atmégaon auth oTnpixbnke otnv ekTipnon OT, OTTWG CUPPBAivel TTAVTOTE
META TIG EAANVIKEG EKAOYEG, N KUBEpvNon Ba 1oxupIfdTaV OTI TO TTPAYUATIKO EAAEIUPA TTOU
TTapéAaBe Ba ATav TTOAU peyaAUTEPO Kal OTI TOUTO Ba odnyouoe TTapodIKA O€ Peiwon TNG
TIMAG TWV  €AANVIKWV OHOAGYWV. H amdéeaory pag autiy d&ev Atav  atrdppola

Ol0QOPOTTOINUEVNG EKTIMNONG YIA TOV KiVOUVO XPEOKOTTIAG TNG EAANVIKNG OIKOVOUIag A yia

® ‘ExBeon “Alvarez & Marsal”, o€A. 33.

v Yméuvnua mpog Tnv KoivoBouAeuTikr) Emitpotry Oeopwyv, Agiwv kal Emtpdtrou AlOIKAGEWG TToU

katatédnke atmod Tov K. N. Kapudd otn ouvedpia Tng, nuepounviag 17 XemrepPpiou 2013.
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atmmouegiwon TNG agiag Twv OoPoAOywv TnG. Tnv Tepiodo ekeivn oudei¢ PYTTopouoE va
PavTAOoTEI OTI UTTAPXE TETOIO EVOEXOMEVO. AVTIBETA, hE BAON TNV TTEIPA TOU TTAPEABOVTOG,
TMOTEVAUE OTI N PEIWON TNG TIMAG TWV EAANVIKWY OPOAGYWYV Ba ATAV TTPOCWPIVH KAl JETA
Ba oTOBEPOTTOIEITO. ».

O1Twg @aivetal atrd 1A 1Mo TTAVW OTOIXEIA, O ATTOYEIG Ol OTToIiEG TTEPIAAUBAvovTal
OTO UTTOPVNMO TTOU KOTEBEOE OTNV ETTITPOTI O €V AOYW TTPOOKEKANUEVOG BpioKovTal €
avTiTapdBeon e Ta O6ca kataypdgovtal otnv ékBeon “Alvarez & Marsal”, evw
TTOPAAANAQ, OCUPQWVA PE TO CUYYPAPED TOU TTPOPPNBEVTOG UTTOPVANOTOG, O TTIO TTAVW
0ikog £Tuxe TTapatrAdvnong atmmo AAAa oTeAéxn TnG idlag TPATTECAG.

2€ Ooxéon MeE TIG CnUIEG TTOU UTTEOTN N Tpatmeda atrd ouyoAoya, o, K. A. HAIGdnNg,
SHAWOE TTWS N GUVOAIKA Znuid TS TPATeag oTrd autd avAABe o€ Tepitou €1,6 dige.

Na 10 id10 Bépa, otn ONAWOK TOU EVWTTIOV TNG EPEUVNTIKNG ETTITPOTTAG TTOU
OlopioTnKe aTTO TO UTTOUPYIKO OUuPoUAio, dNAwOCN Tnv oOTroia KaTéBeoe Kal OTnV
EMTPOTIN, O TIPWNV TTPOEdPOG Tou dloikNTIKOU cupPBouliou Tng Tpdmelag Kotpou
Anpooia Etaipia Atd K. Avdpéag ApTéung avéPepe OTI yIA TO KUTTPIOKO TPATTECIKO HOG
ouoTNUa oTo oUVOASG Tou N ¢nuId atrd oudAoya avAABe ota €4,5 dIg TTEPITTOU, EVW YIa
TNV Tpdtrefa Kutrpou oT1o €1,8 dig Trepitrou.  Zuvexiovtag, otnv idla dAwOon avagépel
emmiong Ot «[...] n 1o0xUp OUWG OIKOVOUIKA KatdaoTaon Tng Tpdtrefag Kutrpou Tng
ETMETPEYE VA  ATTOPPOPACEl TNV  TEPAOTIA auT  CnUId  XWPIC KATAOTPOQPIKES

ouvéTreieg[...]»™.

18

MpakTik& ouvedpiag eMITPOTIAG, NUEPOUNViag 24 ZemrrepPpiou 2013, oeA. 61.

19 AAAwon k. Avdpéa ApTtéun, Téwg lMNpoédpou AY Zuykpotrpatog Tpdatmedag KUtmpou evwTriov TnNg
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QoT1b600, yia 1o Béua autd oTnv €kBeon “Alvarez & Marsal” avag@épetal 0TI n €KBeon
NG TpameCag Kutrpou Anuoaoia Etaipia Atd oe OEA Kal n OUuykéEVTpwOn QUTWV €VTOG
TOU XOPTOQUAQKIOU OPOAOYWYV TNG @aiveTal va gival JeyaAUuTepn atmo Ta TPOTUTIA TNG
ayopdg yia TPATTedeg TOUu PEYEBOUG auTou, KABwWG ETTiIONG OTI OI CUVOAIKEG CNUIEG TTOU
OnNUEIWBNKaV OTO TTIO TTAVW XAPTOPUAAKIO avépyxovtal o1o €1,9 dIg, €K TWV OTToIWV TA
€910 ekartoy. €mAABav Adyw Tng amdégaong Tou Eurogroup yia avraAAayr] TOug Me
OKOTTO TNV OTTOPEIWON TOU EAANVIKOU dnudoiou XpEoug.

2 oxéon ME TNV KATAypa®r Kal Trapoucioocn TnG TIPAYMATIKAG agiag Twv
eTevOUoeEWV TNG TpaTTeCag o OEA OTIG OIKOVOMIKEG TNG KOTAOTACEIG, OTNV €KBEON TNG
“‘Alvarez & Marsal” etrionpaiveTal Ot ATTO T OTOIXEIO TTOU CUVEAEEE KATA Tn DIGPKEID TWV
EPEUVWV TNG EVOEXOUEVWG N TPATTECO va PNV aTTeIkOVICE 0pBr) €IKOVA OTIG OIKOVOMIKEG
TNG KATAOTACEIC ava@opikA pe Tnv Tpayuatikny agia Twv OEA T1ou €ixe oT0
XAPTOQUAAKIO TNG, KAVOVTAG ava®Opa 0€ CUYKEKPIUEVEG TTEPITITWOEIG. EIdIKOTEPA, OTNV
il ékBeon avaeépeTai?’ ATl yIVOTAV €K TWV UCTEPWY ETTAVOKOATNYOPIOTIOINGT OPOAOYWY
TToU gixav on TwAnBei ammd Hold To Maturity (HTM) wg Available For Sale (AFS), evw
YiVETQI EKTEVAG ava@opd Kal OTnV €TTAVAKATNYOpPIOoTToinon, Tov AtrpiAilo Tou 2010 Twv
agiag €1,6 di¢ OEA wg “Aaveiwv kal Noowv Eiorpaktéwyv (Loans & Receivables, L&R)”,
oUuppwva ME  OUYKEKPIUEVO  AOYIOTIKO  TIPOTUTTO  TTOU ETTITPETTE NV

ETTAVAKATNYOPIOTTOINON TETOIWV £TTEVOUCEWY, €AV Kal EQOCOV dev UTTAPXEI EVEPYH ayopd

EpeuvnTikiAg EmTpotng yia Tnv Oikovoyia - 17 .07.2013.

20 ‘EkBeon “Alvarez & Marsal”, oeh. 26.
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yia autéc?,

Ava@opikd pe TO id10 BEua, otV &v AOYyw €kBeon TTEPIAAPPBAVETAI OXETIKN
aAAnAoypagia petagu NG K. E. AiBadiwTtou Tng Tpamefag Kutrpou kal Tou K. MNevrapd
NG “Ernst & Young”, cUP@wva PE TNV OTTOIA KOIVOTTOINBNKE OTOUG ECWTEPIKOUG EAEYKTEG
TNG TPATTECAG N TTPOBECT) TNG VA ETTAVOKATNYOPIOTTOINCEl Ta €V Adyw opdAoya wg
“‘Advela kal Mood EiotrpakTéa” AOyw €AAEIYNG evepyAG ayopds yia auTd, ¢nTwvTag Tn
YVWMN TOUG KATA TTO00 Ol TTPoUTTOBEécelc Tou €v Adyw AoyIOTIKOU TTPOTUTTOU
TTANPOUVTAV. 2ZUPQWVA PE TO OTOIXEIQ TTOU UTTAPXOUV OTn dIABECN TWV EPEUVNTWY TNG
“‘Alvarez & Marsal”’, TTap’ 6Ao 1Tou n amavinon TG “Ernst & Young” fitav apvnTikn, n
TPATTECA QAIVETAI VA TTPOXWPENOE OTNV ETTAVAKATNYOPIOTTOINON TWV €V Adyw OUOAOYWV
wg “Advela kai Nood EloTrpakTéa”.

EmmpdoBeTa, otnv idla €kBeon ToviCeTal OTI N BAon TNG AITIOAGYNONG TNG €V AdyWw
amépacng TN Tpamedag dev eival EekdBapn?, BI6TI N TPATTE]D aPEVOS ETTIKAAEITO TV
ENeIYn evepyAg ayopdcs yia Ta OEA kal ammo@docide TV €TTAVOKATAYOPIOTTOINCT TOUG,
ageTépou TTpoéPaive TNV idla pépa, o€ ayopd TETOIWV OUOAOYWYV agiag €50 ekartoy., ol
otroieg auveyifovrav kal petd v 7" Ampidiou Tou 2010. Mepaitépw, otnv idia ékBean
emonuaivetral Ot oI AGyol yia TOUG OTTOIoUG N TPATTECA BEV TTPOXWPNOCE OTNV ATTOUEIWON
(impairment) Twv OEA T1ou KOTeiXE, KOBWG KAl TTWGS IKAVOTTOINOE TOUG EEWTEPIKOUG
EAEYKTEG TNG yIa TO OTI eV UTTHPXE AVAYKN ATTOUEIWONG TOU XOPTOPUAAKIOU OPOASOYWV

TNG OEV Eival yVWOTOI.

2 ‘ExBeon “Alvarez & Marsal”, aeh. 42-43.

22 ‘EkBeon “Alvarez & Marsal”, rapdypagpog 6.3.6.
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21NV idla €kBeon avagEpeTal T o1 utTToBabpioclg TTou uTTEoTn N EAAGDQ, KaBwg Kal
n augavopevn ammwAegia otnv agia Twv OEA otnv ayopd Arav trapayovreg TTou Ba
ETTPETTE, CUPQWVA PE Ta OIEBVA AOYIOTIKA TTPOTUTTA, VO AVTAVOKAWVTAI OTIG OIKOVOMIKEG
KATAOTAOEIC TNG TPATEaC.  IXeTIKA €ival n avagopd?® otnv ev Adyw €ékBeon ot
NAEKTPOVIKA aAAnAoypagia peTagUu Twv UTTAAAAAWV TNG YTTnpeoiag Alaxeipiong
AlaBecipwyv oTO 0TT0I0 YIVOTAV ava@opd oTa oudoAoya TTou n TpATTECa Bewpouoe OTI
gixav UTToOoTEl CNUIG KAl OTO OTTOI0 ava@EpETal OTI, TTAPA Ta 10 TTAVW, dE CUPPWvVoUCavV
ME TNV atTopeiwon Twv OEA, agou dev avéuevav 0TI Ba xpeokoTrouoe n EANGDA.

2UhQwva e TV idla €kBeon, TTapouola ATav n B€on Toug Kal yia oeipd GAAWV
TPOATTECIKWY OJOAOYWV TOU XAPTOPUAQKIOU TOUG TTOU ATAV ETTIONG XAPAKTNPIOUEVA OTNV
katnyopia Baal i kai xaunAdtepa, dnAadr okouTtidla, yeyovog TTou odnynoe OTO
ouptrépacpa 61 Atav ammpdBupol va atrodexXTouv OTI oI ETTEVOUCEIS TOUG 0 opdAoya
€ixav UTTOOTEI ONUAVTIKEG CNUIEG KAl CUVETTWG ETTPETTE va TUXOUV QTTOMEIWONG, oUTWG
WOTE Ol OIKOVOUIKEG KATAOTAOCEIG va OidOUV OTOUG ETTEVOUTEG MIO CWOTH Kal akpIPn
€IKOVA TNG KATAOTAONG TNG TPATTECAS KATA TOV oua1wdn XpoOvo.

2XETIKA Pe TO TTo TTAvw B€ua, n ékBeon g EmTpotmig Kepalaiayopdg Kutrpou
¢ 25" OkTwppiou 2012%* pe T1itho “NMépIcpa Avaogopikd pe Tnv ETévduon ™mg
TpameCag Kutrpou Anpooia Etaipgia A1d o OupdAoya Tou EAAnvikou Anupoaciou (OEA)”,
avaeépel 0T n PN dievépyela atropgiwong Twv OEA oToug €T0I0UG AOYapIOOUOUG TNG

TPATTECAG EVOEXONEVWG Va TTapafiale Tn vouoBeaia.

23 ‘ExBeon “Alvarez & Marsal”, aeA. 44.

24 ‘EkBeon “Alvarez & Marsal”, Tekufplo 12, oeA. 34-35.
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2UYKEKPIPMEVO, OTNV  TTIo TTAvw  avo@epdpevn  €kBeon g EmTpotng
Kegpahalayopdsg Kutrpou emonuaivetalr OT1, TTapd tnv utrofdduion tng EAAGdAG, n
TPATTECa OV TTPOEPN OTNV ATTOMEIWON TNG OAgiAG TwV OPOAOYWV TTOU TnNPOUCE OTO
XAPTOQUAAKIO TNG, WG OPEINe va TIPACEl, aPOU HEXPI TO XPOVO UTTOYPAPrG Twv
OIKOVOMIKWYV KaTaoTdoswv TnG yia 1o £€10¢ 2010, Tnv 28" deBpouapiou 2010, Ta OEA
TTOU KaTEiXe €ixav AdN UTTooTEl peiwon oTnv agia Toug katd 30%.

2NV ev AOyw €kBeon emonuaivetal €miong Ot n atmopeiwon Twv OEA 1ng
TPATTECAG, CUPQWVA PE TNV ATTWAEIQ agiag TTou gixav UTTOOTEI, Ba €iXe WG ATTOTEAEOUA
TOV TTEPIOPIOUO TWV adlaveéuNTwy KEPOWV TNG (retained profits) kal KATA CUVETTEIQ TNG
kKabapng aiag Tng (equity) katd €530 ekaToOW.

2€ oxéon ue TNV €mMTAENON TWV TPpaTTECWV aT1rd TNV KTK avagopikd pe tnv ayopd
OEA, n €kBeon 1ng “Alvarez & Marsal” katéypawe 611 T0 TunRua Emmpnong g KTK
ATAV  UTTOOTEAEXWHEVO, OUVETTWG adUVOTOUOE VO OOKACEl EMTAPNON E£TTI Twv
ETTEVOUTIKWY EVEPYEIWV TNG TPATTECAG.

Mepaitépw, o€ oxéon YE TO MO TTAVW BEua emmionuaiveTal 0T dev gival EEKABApPO
katd 1méco n KTK avayvwploe, agloAdynoe i diepelivnoe NG £€aptnon mng TpatreCag
aTTod TA €1000MUATA TTOU TTPOEKUTITAV ATTO EI0TTPAKTEOUG TOKOUG Kal aTTd TIG TTWARCEIG
OMOAGYWYV, yia va diatnpAocel Tnv kepdoopia TNG. MapdAAnAa, Tévioe OTI N XPOVIKA
KabuoTépnon oTn AAYN OTOIXEiWV ava@opikd He TIG ayopés kKal TTwAAoelig OEA, tTou
TTPAYMUATOTIOIEITO av& TPINNVO, TTAPEIXE IO ETEPOXPOVIOHEVN EIKOVA TTOU OEV ETTETPETTE
TNV 0pBA doknon emotrTeiag ammd Tnv KTK.

EmTmrpoo0eTa, oXeTIKA pe TO €v AOyw Oéua, otnv idla ékBeon avagépeTtal OTI
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ouPeWVa PE Ta eVWTTIOV TNG oToixeia, To MdapTio Tou 2010 n KTK avtiAngénke 611 n
TpaTTECa €iXe TTPORei o€ onuaAvTIKEG £TTeVOUOEIGC o€ OEA Kal OUuVveETTWG, O K. TOUAANG,
{ATNOE e €MOTOAN Tou, nuepopnviag 1" Maptiou 2010, TTAnpoopieg amoé Tnv Tpdatmela
ava@opika pe TN oTpatnyikl emevouoewv TnG o OEA. Omwg avagépetal otnv idia
€kBeon, n ev AOyw €TTIOTOAN] Tou aTTavTiBnke ypamtwg 10 Pefpoudpio Tou 2012. Atrd
TN dIEPEUVNON TWV TTIO TTAVW dEBOUEVWY, dIAPAVNKE OTI UTTHPEE TTPOPOPIKI OCUVEVVONO
peTagu Tou 1oTE AloiknTr) TNG KTK K. A. Op@avidn, Tou K. NMouAAf Kal TNG TPATTECOS TTWG
n TeAeutaia O Ba TTpoéPaive o€ GANeg ayopéc OEA. H ev Adyw uttdoxeon, cUPNQWVa e
Ta 60a avépepe o K. NMouAARg dev TnNPRenke, apou ol ayopég oe OEA amd Tnv Tpdteda
ouvexiotnkav péxpl Tov AtrpiAio Tou 2010. >uvermwg, N KTK e1médeite oMywpia o€ OTI
agopouce TNV ACKNON OUCIOOTIKOU €Aéyxou €T Twv  €mTeVOUOEWV TNG Tpdrmedag
Kutrpou og OEA, agou dev éAafe kavéva PETPO OTav dev atTraviAOnke atrd Tnv Tpatreda
N €mMoToAn TNG pe nuepounvia 1" Maptiou 2010, aAAG oUTe Kai Tav €yive avTIANTITA N
OUVEXION TNG ayopds opoAdywyv TTapd TNV TTPo@opIkn diapepaiwaon TTou £ixe 000¢€i TTPOG
auTrv ato Tnv Tpatreda Kutrpou.

21nv ékBeon 1ng “Alvarez & Marsal”, ava@épeTal €mmiong o1 cUPNQWVA PE évav
avwTtepo dleuBuvth NG KTK o kivouvog 1Tou utripxe atrd Tig emmevduoelg oe OEA, Ba
MTTOpOUCE va €iXe avayvwplioTel Kal va TUXEl agloAdynong, JEOCw TnGg avaAuong Twv
pNvaiwv Aoyapliacuwy Kepdolnuiwy TnG Tpatredag ato Tnv KTK, edv n teAeutaia avaAue

TNV eTTavaTagivopnon Toug ws HTM kai L&R otnv otroia poépn n Tpdmela Kutrpou?.

% SUuowva pe Tnv €kBeon Tng A&M, n emavaragivounon twv OEA efumdkoue OTI autd Ogv

UTTOKEIVTAV TTAEOV OTOV KAVOVa THPNOoNG I0G¢Iag eTTITTAEOV KEQAAAIOUXIKNG eTTApPKEIOG — Pillar 2].
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2€ OoX€on ME TO Mo TTAvw BEPa ava@épeTal OTI, TTAPA TO YEYOVOS OTI N €KBeon TNG
Tpdmreag Tnv 31" Maptiou 2010 avagopikd ye TG £evdlaoelg TnG o OEA mBavwg va
ATav n TTPWTN €KBEOT TNG OTNV OTToia ATAV £EKABAPO OTI N TPATTECA €iXe QUENOEI TIG
emmevdUoeig TG og OEA Trépav Twv €2 31c%°, evroUToi¢ kayia avtidpaon dev UTIpEe atmod
TAeupdg Tng KTK. To Mo 1dvw onueio TEKUNPIWVETAl Kal attd Tnv agloAdynon tng
otroiag £€tuxe n Tpdatela atmd TNV KTK oTig 30 2emreuPpiou 2010, otnv otroia auth
TagivounOnke atn 2" Babuida og KAiyaka Teoodpwv Babuidwy, étou n 11 Babuida cival
n Aiyotepo emikivduvn Kai n 4" BaBuida gival n o €mKiviuvn. ZUYKEKPIMEVA, OTTWG
ava@épeTal otnv idla €KBeon, KATA TO XPOVO agloAdynong tngG TpAtredag n TeAsuTaia
Kateixe oto XapTo@uAdkié TnG OEA atiag €2,4 dig kal n KTK 1Trapouaciace Tnv v Adyw
TpateCa oto KoAAéyio Twv Emmnpentwv TG W¢ Mia Tpatrefa  “coTiaopévn o€
TTapadoCIoKES TPATTECIKEG EpyaTieg Awng KataBéoewy Kal daveiopou”, TTou 1o 95% Twv
EI000NUATWY TNG TTPOEPXETAI ATTO TPATTECIKEG dPACTNEIOTNTEG. TEANOG, onUEIVETAI OTI
oTnVv €v Adyw tTapouciacn N KTK dev EKaPe ava@opd OTrn CUVEICPOPA TWV ETTEVOUCEWV
NG Ytnpeoiag Alaxeipiong AlaBecipwyv oT1a képdn Tou opidou NG Tpdatrefag Kutrpou,
TTaP’ OAO TTOU €KAUE ava@opPd OTnNV augnon Twv PN €EUTTNPEETOUMEVWY dAVEIWV TNG €V
Aoyw TpdTTedag.
3.3. AAAa XPNHOTOTTIOTWTIKA 15pUpATA

H EANvIKA Tpdmela Anuédoia Etaipeia ATO PE €TTIOTOAN Tr]g27, nuepounviag 14

26

Ta €1.79 dIg ek Twv €2 dIg OJOASGYWV ATAV RON UN PEUCTA.
2 EmoTtoAy EAAnvikAg Tpdmedag Anudoia Etaipeia ATd TTpog Tov TIpoedpo TNG ETTITPOTING,
nuepopnviag 14 lavouapiou 2013, pe Bépa EPQTHMATA BOYAHE TON ANTIMNPOXQMNQN
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lavouapiou 2013, avépepe OTI KATEixe OPOAOYA TOU KUTTPIOKOU ONUOCioU CUVOAIKAG
OVOMOOTIKAG agiag €325 ekatoy.. Ava@opika ue TIG eTTEVOUOEIG TNG TpatTeag oe OEA, o
TPOEdPOS TOU dIOIKNTIKOU CUPPBOUAioU TNG ue €moToA Tou?®, nuepopnviag 10
2emrepPpiou 2013, TTPOG TNV EMTPOTIH AVOQPEPEI PETAEU AA\WV TTwG UTTAPEE «[...]
Amrépaon Tou OpiAoU va TTPOXWPENACEl APECO KAl €yKAIpA OTNV ATTOMEIWON Twv
OMOAOYWV €AANVIKOU ONUOCIOU TTOU KOTEIXE Kal EVETTITITAV OTO €BEAOVTIKO OXEDIO
OUPMETOXNAG TwV IBIWTWY 0TNV avadidapbpwaorn Tou EAANVIKOU XpEOUG TTOU £KOOBNKE TNV
21" louhiou 2011, T0 OTTOI0 TTPATEIVE GTOUG KATOXOUG ETTIAESIMWY OUOAOYWVY gAANVIKOU
onuoaiou TNV avraAAayr Twv UQICTAPEVWY OPOAOYWV Toug pE véa opdAoya. Me tnv
opIOTIKOTTOINON TwV OpwvV Tou oxediou Tnv 21" deBpouapiou 2012, o GUIAOG TTPOXWPNOE
ot emmpdaBeTn amoyeiwan, pe amoréAeopa Tnv 31" AskepuBpiou 2011 10 GUVOAIKS UYog
TNG ATTOUEIWONG AvePXOTAV O€ €77 EKATOM. KAl QVTITIPOOWTTEUE TO 70% TNG OVOPOOTIKAG
agiog Twv OPOASYWV TTOU KATEIXE O OPIAOG.[...]».

H “Alpha Bank” pe €1moToAn Tngzg, nuepounviag 10 AgkepPBpiou 2012, emmionuaivel

OTI N idla Bev £xel eTmevdUoel oe OEA. H idia TpAaTTeda pe PETAYEVEDTTEPN ETTIOTOAA TNGY,

AgiIToupyia Twv BeCPWV TOU XPNUOTOTIOTWTIKOU cuoTAuatog (EmioTtoAry 20 Aekeufpiou 2012)

AMNANTHZEIZ EAAHNIKHZ TPAMNEZAZ AHMOZIAZ ETAIPEIAZ ATA.

28 EmotoAj EAANVIKAG Tpdmedag Anpdoia Etaipeia ATd TTpog Tov TTpoedpo Kal Ta HEAN TG ETTITPOTIAG,

nuepopnviag 10 XemrepPBpiou 2013, pe Bépa «H Asitoupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU
OUCTAMATOGY.
29 EmoTtoAl “Alpha Bank” mrpog Tov TTpoedp0o TNG EMITPOTIAG, Nuepounviag 10 Aekepppiou 2012, e
Béua «Aeiroupyia Twv BECUWV TOU XPNUATOTTIOTWTIKOU GUGTHOTOGY.

%0 EmoToAd “Alpha Bank” Trpog Tov Tpoedpo TnG MITPOTING, NUepopunviag 9 lavouapiou 2013, pe B€ua

37



nuepounviag 9 lavouapiou 2013, evnuépwoe TNV €MTPOTIH OTI KATEXEI OPJOAOyQ Kal
ypaupata dnuoaciou NG Kutrplakng Anuokpatiag ouVoAIKAG OVOUAOTIKNAG agiog €45,8
EKATO.

TéNog, adiCel va avagepBei OTI OTA TTAQIOIA TWV YEVIKOTEPWY OUCNTIOEWV TTOU
dleCAyovTav EVWTTIOV TNG ETTITPOTIAG YIA TO XPNHATOTTIOTWTIKO oUCTNPA TTEPI T TEAN TOU
2012, agou cixav TepIEABel o€ yvwon NG didgopa Béuara, TTEPIANAPPBAVOUEVWY TWV
(NUILV TTOU oneEIWBNKav oe autd atmmd ouoloya, n TeAeuTaia €ixe B€oel TO ATNUA TOU
Kard 1éoo utpxe mmpoBeon ammd Tov T€wg lMevikd EloayyeAéa Tng Anuokpariag va
dlopioel TToIVIKOUG avakpITéG. Ta 1o {ATNUa autd o TOTe [evikdg EloayyeAéag Tng
Anpokpartiag K. M. KAnpidng oe emotoAl Tou®, nuepounviag 16 lavouapiou 2013,
avagépel Ta akdAouBa: «OTtrwg yvwpilete, avagopikd pe Tnv TpdatreCa Kutrpou ATd Kai
TN Adiki Tpdmeda Atd diegayetal ndn £€psuva ato Tov oiko “Alvarez & Marsal” (A&M), o€
oxéon ME TNV ayopd Twv EAANVIKWY OJOAOYWYV. 2uvakOAouba, o€ Kauld TTEPITITWOoN Ogv
evoeikvuTal, Katd TNV amowr pou, TTapAdAAnAn TToiviky €peuva oTo TTapdv oTddIo, €iTe
atrdé TNV AoTUVOUIa €iTE OTTO TTOIVIKO QVAKPEITH, OTIG YEVIKOTEPEG dPACTNPIOTNTEG TWV
TpatTeCWyV, N oTroia, av yivel, B6a Béoel o€ Kivduvo 1 oiyoupa Ba BUOKOAEWEI TNV €pEuva
TToU YyiveTal atrd Tov oiko A&M. Kartd tnv drmroyr) pou, gival ammapaitnto va 0AOKANpwOEi

N €PEUVA TOU OUYKEKPIMEVOU OIKOU Kal hE BAon Ta eupruatd tng, aAAd kai Tuxév aAAa

«/\eImoupyia Twv BEGUWY TOU XPNUATOTTIOTWTIKOU CUCTHUATOGY.
3 EmioToAR Tou 16Te MevikoU EioayyeAéa Tng Anuokpartiag Tpog 1o Mevikd AieuBuvtr Tou YTToupyeiou
Oikovouikwy, nuepopnviag 16 lavouapiou 2013, pe Béua «Epwtnon ToUu POUAEUTA €KAOYIKAG

mepipépeiag Magou k. Peidia Zapika - Alopioudg MNoivikou AvakpITA».
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TTPOCOETA OTOIXEIO TTOU Ba TTPOKUYWOUV, va doBouv 0dnyieg TTPOG TNV ACTUVOMIA yIa TN
dlgpelvnon Tou €evOeEXOPEVOU OIATTPALNG TTOIVIKWY AdIKNUATWY ATT0  OUYKEKPIYEVA
TTPOOWTTA.

Av KaTtd TIG avoKkpioelig TTou Ba dlevePyEi N aoTUVONIa TTPOKUWEI avaykn dlopIcuoU
EMTTEIPOYVWHPOVWY TOUG oTToioug Oe d1aB€Tel n idla, TOTE Kal pévo TOTE dIKAIOAOyEiTal,
KAt Tnv Kpion pou, o Oloplohdg atrd 10 YToupyikd ZupuBouAio rp atmd 1o [eviko
EicayyeAéa NG Anpokpartiag, ue BAon TNV €¢oucioddTNON TTOU £XEI, EKEIVWV KAl TOOWV
EMTTEIPOYVWHOVWYV TTOIVIKWYV AVOKPITWY Ol OTTOi0I Ba ITTOPECOUV HE TIG YVWOEIG TOUG VA
EVIOXUOOUV TO QVAKPITIKO £pY0.».

4. MARFIN EGNATIA BANK

210 TAQioIa TNG €&ETAONG TWV XPNMATOTTIOTWTIKWY IOPUPATWY, N ETMTPOTTA
dlaTTioTWOoE OTI APIBPOS {NTNUATWY TTou £xpnlav digpelvnong agopoucav Tnv eAAadIKA
“Marfin Egnatia Bank” (MEB), Buyarpikij Tng “Marfin Popular Bank Public Co Ltd” (MPB),
N oTroia oXNUATIoOTNKE atmd TN ouyxwveuon Twv Tpatredwyv “Egnatia”, “Laiki” kai “Marfin®
170 2006 Kol AeiIToupyouoe wg Buyatpiki etaipeia péxpr tTnv dvoign tou 2011 TT0U
OUYXWVEUTNKE JUE TN UNTPIKA €TAIPEIQ.

4.1. Al0OUVOPIOKI CUYXWVEUON

ATTO TIG oUlNTAOEIG TTOU TTPAYHATOTTOINBNKAV EVWTTIOV TNG ETTITPOTING, OTA TTAQICIX
TNG €&¢€Taong Tou OAou BEuaTog QaiveTal OTI £va ATTO TA CNUAVTIKOTEPA (NTHKATA TTOU
Ol10dpaudTIcav KaBopIoTIKO POAO yIa TO KUTTPIAKSO XPNMUATOTIOTWTIKO oUOTNUA ATAV N
dlaocuvoplakh ouyxwveuon s MEB, péxpr 101€ Buyatpikig Tng MPB, pe ™ pNnTpIKA
gTaipeia, TTpagn n otoia oAokAnpwdnke Tnv 31" MapTtiou 2011 ye TNV aTTOPPOPNCN TNG
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Buyatpikng amd Tn UNTPIKN ETAIPEIA, CUPQWVA WE TRV atmopacn Tou ETrapyiakou
AikaoTnpiou Asukwaiag, nuepounviag 15" AekepyBpiou 2010, n otoia dnuocielONKe
otnv Emionun Enuepida Tng Kutrpiokng Anuokpartiag Tnv 7" lavouapiou 2011.

Eival yvwoTo TTwg 10 BEPa auTto €ixe ATTaOXOANOEI EVTOVA TNV KOIVI YVWHN KAl TOUG
TTONITIKOUG Kal ONPOCIOYPAPIKOUG KUKAOUG TNV TTEPIOdO EKEIVN, KOBWG N apXIKr TTpOBeon
TNG ETAIPEIAG ATAV va PETAPEPEI TNV €Ddpa TNG oTnV EANGDQ.

210 TTAQIOIa TWV OUVEDPIACEWY TNG ETTITPOTING, O TTPWNV Mpdedpog Tou dIoIKNTIKOU
oupBouAiou Tng “Cyprus Popular Bank Public Co Ltd” k. KwvoTtavrivog MuAwvdg,
oXoAiddovtag 1o €v AOYyw CATNPA, avEPepe OTI «[...] 600V a@opd Tn dIACUVOPIOKA
ouyxwveuon BEAw va TTw OTI OAa £yivav VOPOTUTTA Kal BACEI ATTOPACEWY TWV EKTAKTWYV
YEVIKWV OUVEAEUOEWV TWV HETOXWV -0I PETOXOI ATToQacifouv- Kal PE TEAIKO Briua
€yKpIon TNG dIOOUVOPIOKNG CUYXWVEUONG atmo 1o ETTapxiakd AikaoTripio Aeukwaoiag, TO
oTroio dpIoe WG Nuepounvia évapeng Tng 1I0XU0G TNG auyxwveuong Tnv 1" AtrpiAiou 2011.
‘HBeAa va 1mpooBéow Kal va TTApaKAAéow yia autd TTou €EETACOUNE va AapPBAvouue
UTTOWN TIS CUVORKES KATW UTTO TIC OTTOIEC ARPONKAV QUTEG Of ATTOPATEICH 22,

AvaQOpIKA MPE TNV EUTTAOKN TwV EAEYKTWV TNG TpAmelag OTO (ATNUA aQUTO, O
EKTTPOOWTTOG TOU €AeYKTIKOU oikou PwC 1ng “Cyprus Popular Bank Public Co Ltd”, k. Z.
KwvoTavtivou dfAwoe 1a akdAouBa: «[...] Ocov a@opd Ta UTTOKATACTAMOTA, AV EiXANE
EPWTNOEI WG EAEYKTEG, OXI. Ziyoupa dev gixape pwtnBei. Agv gival 0TOug OPOUG EVTOANG.
Eipaote avegdptntol eAeykTEG, O AauBdvouue HEPOG O€ OTTOIOBATTIOTE ATTOPACH TTAIPVEI

n Tpdmela yia ayopég. Aev eival B€ua TToU a@opd Toug eAeykTéEG.  To OTI €ixe

82 MpakTikd ouvedpiag emTPOTIHG, NUEpounviag 10 emrrepPBpiou 2013, oeA. 80.
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AOYIOTIKOTTOINBEI CWOTA KAl ATTEIKOVICETAI CWOTA OTIG OIKOVOUIKEG KATOOTACEIG, Val, AUTO
TO €AEyCaME Kal IKAVOTTOINBAKAUE OTI CWOTA €iXxav Yivel Ol AOYIOTIKEG EYYPAPEG YI' QUTH
TNV evotroinon. Autd 1O cixape Kavel. AMNAG Oe pwTnOAKauE €MEi yia... Agv gival
SouAeld BIKA Hag»>2,

2¢ Oxéon pe 1O {ATNUO TOU KATA TTOOO TO UWOG KOl TA XOAPOKTNPIOTIKA TOU
davelakou xaptoguAakiou ™G MEB ntav yvwotd otnv KTK katd tn oTiyuni g
ouyxwveuong, o ekmpoowtro¢ NG KTK k. Anuntpng ApioToTéAoug OAAWOE TTWG N
TeAeuTaia €ixe UTTOWN TN OAa Ta TTIo TTavw aTd To MdpTio Tou 2009, étav auTh eixe
dle¢ayel eMITOTTIO EAEYXO OTNV TPATTECQ.

2UVOQWG, TNV ETTITPOTIN aTTaoXOANCE 0 £TMOTITIKOG pOAog TNG KTK o1o 6Ao Béua
TNG OIOCUVOPIOKNG QUTAG OUYXWVEUONG, YIA TO OTToio N eKTTPOowTTog TG KTK K. 'EAgva
"pnyopiddou avépepe Ta €ENG: «[...] Ae xpelaloTav n adeia TG Kevrpikng Tpdatreag yia
TNV &v Adyw petarpoty. H amdégaon yia tn JETOTPOTTA €iXe AngBei atmmd 1a dloiknTiKA
OUPBOUAId Twv dUo Tpamefwyv Katd 1o TEAOG Tou 2009 kai AoyioTikd n BuyaTtpikn
arreikovigétav ota BiBAia TNG AdiKAG WG UTTOKATACTANA TTOAU TTOAU evwpiTEPA aTTO TO
2011 tou €yive n emionun ouyxwveuorn. O Adyog TTou de XpelaloTav n €ykpion g
Kevtpikng Tpdmedag cival 6T uttdpxel eupwTraiky Odnyia mou Aéel OTI, av pia eTaipeia
€XEl BuyaTpIKr, UTTOPEI va YiveEl AUTH) N PETATPOTIN XWPEIG va XPEIGZeTal N OTTOIAdNTTOTE
ouykaTtéBeon atrd otmoladnTrote apxn. Tautdxpova, oto Banking Law aoc@aAwg dev

UTTAPXE OTToIadNTTOTE TTPOVOIa TToU va €Aeye OTI XpelaloTtav n éykpion TG KevipikAg

33 MpakTik& ouvedpiag emMITPOTIAG, NUEpounviag 10 ZemrrepPBpiou 2013, oeA. 71.

34 MpakTikd ouvedpiag emTPOTIAG, NUuEpounviag 15 OkTtwRpiou 2013, oeA. 50-51.
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Tpamecag. '’ autd 10 AOyo epeic wg Kevrpikn Tpdrrela, TTap’ 6Ao TTou d¢ xpeialdtav n
EYKPION Hag, €CETAOOUE KATA TTOOO Ba emTnpealdtav apvnTIKA TO KEQAAQIO 11 n
peuaToTnTa TNG Adikng Tpdmelag. ‘Hrav pévo mavw ¢’ autr} Tn BACN TTOU TO KOITAGAE.
H peuotétnra kal ta ke@daAaia Tng Aaikng o€ evotroinuévn Kal on a solo basis dgv
emrnpeddovtav apvntikd, yadAlov etrnpeddovrav BeTikd, 16T Ba émaue n Marfin Egnatia
va egival Buyatpikry, aAAd Ba ATav uttokaTAdoTnua, Aapa Xpeladovrouoav AlyoTepa
Ke@AAala on a consolidated basis, €101 TTpoxwpPNOE N PETATPOTIH TNG BUYATPIKAG O€
uttokataotnua. Na utrevBupiow kal kam: H Aaikr Tpatrela, étav gixe BuyaTpiki otnv
EANGOa A oTTOUdATTOTE €iXE BUYATPIKA, N OTTOIABNTTOTE TPATTECQ £XEI UTTOXPEWON VA TNPEI
opiopéva KepaAaia yI’ auth TN Buyatpikr). Apa, av n “Egnatia” xpeialdtav ke@dAaia,
gival N INTPIKN TTOU €XEI UTTOXPEWON Va BPEl Ta KEQAAQIQ Kal VO Ta OTEIAEI OTN BUYATPIKN)
TNS»*°. ZuvexiZovtag TTi Tou idlou BEPaTOC, N ev Adyw ekTTpdowTTog TNS KTK dAwoe Ta
okOAouBa: «[...] Kovtd pag Apbe atmmAwg n yvwoToTroinon, yia va OTAAEl TTpog Tnv
TpameCa NG EAAGDOG TO yeyovog OTI TTAEov Ba AeiToupyoUuoe wg UTTOKATACTNUA.
AnAadn, 61TwG €itTe 0 K. MUAWVAG, YETA TTOU eyKpPiONKaV aTTO TIG YEVIKEG OUVEAEUTEIG KAl
ANYONKe N amégacn, n dIACUVOPIaK CUYXWVEUON PTTOPOUCE VA TTPOXWPNOEI AVEU TNG
éykpiong ¢ KevipikAg Tpdatmedag kal aveu Tng €ykpiong tng Tpdarmelag tng EAAGSOG
[...]»%.

Otmwg  eival yvwoTd, n perarpoty ¢ MEB amd Ouyartpikr eTaipgia o€

UTTOKOTAOTNPA TNG MEXPI TOTE UNTPIKAG MPB TTepIAN@OnKe Kal 0Toug Opoug EVTOAAG TTOU

% MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 10 ZemrreuBpiou 2013, oeA. 72.

% MpakTikd ouvedpiag emTPOTIAG, NUEpounviag 10 XemrrepPpiou 2013, oeA. 84.
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060nkav oTov oiko “Alvarez & Marsal”. ZT1nv ¢ékBeon Tou €v AOyw Oikou TTapaTtifevral o€
OXE€ON ME TN OUYXWVEUON QUTH Tpia TTAEOVEKTAUATA Kal Tpia pelovekThpaTta yia Tnv KTK
kar T MPB, divovtag eidIkOTEPa EUpacn OTn PETOPOPA TWwV UTTOXPEWOEWV TNG
BuyaTtpikng TpaTreCag oTnV KUTTPO Kal KUPiwg aTnNV UTTOXPEWON KAAUWNG TwV KATABETWY
AOYyw TnNG autoparng HETATTwong amdé 10 Tauegio Eyyonong KartaBéoeswv kai
Emevduoewv NG EANGOag oTo Zx€dio [MpooTtaciag Katabéoswv kal oto Tauegio
ATtrolnuiwong EtmevduTtwy MeAatwy Tpatrefwy Tng Kutrpou.

Mo ouykekpipéva, yia TO ONPEio autd agifel va onuelwbei 0TI 0TV TTI0 TTAVW
€kOeon Kataypa@eTal TTWG, TTap’ OAO TTOU EVOEXONEVWG VA AVAUEVETAl BIEBVWG ATTO HIa
MNTPIKA  TPATTECa va KOAUWEl OUVOEDEUEVO HE  AUTH idpuUPA TTOU  QVTIMETWTTICE
TTPOBAAPATA, WOTOCO OV ATTOTEAEI VOWUIKN) UTTOXPEWON TNG MNTPIKAG ETaIpEiag va
avake@aAaloTroioel Buyatpikr) TTou £dpevel o€ AANO KPATOG PEAOG, EVEKQ TOU YEYOVOTOG
OTI 01 BUO €TAIPEIEG ATTOTEAOUV EEXWPIOTEG VOUIKEG OVTOTNTEG.

EmmpdoBeta, alidel va avagepBei 6T n 1o TAvw €KOBeon KATOAAyEl OTn
olamiotwon o011 N KTK &ev éAae oTToiadnTToTe YETPA, YIA VO EUTTOdIOEI TN SIACUVOPIAKN)
OUYXWVEUON Twv OUO0 ETAIPEIWY, AOYW TNG HN UTTOXPEWONG TWV OUYXWVEUBEIOWYV
ETAIPEIWV Va ¢NTACOUV TNV £ykpio TNG. QoT1doo, he TNV €100TT0INCN TNG CUYXWVEUONG
auTng, OTwg avageEpeTal otnv €kBeon, TTapéxovrav otnv KTK &uo emmAoyég, eite
a1TodO0XI TNG METATPOTTAG EITE TEPUATIONO TWV EPYOCIWV TNG ETAIPEIag oTnv EANGDQ.

4.2. AaveiodoTtik ToAITikA TnG “MARFIN EGNATIA BANK”
H emTpotm], oTa TAQioIa TNG €4£TAONG TWV TTPOKTIKWY KOl TWV 0KOAOUBOUUEVWV

d1adIkaoiwv TNG MEB, peAétnoe peTagu AAAWV TNV TTOAITIKF) TTOU akoAouBouoe auTh o€
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oxéon ME TIGC XOPNYNOEIG TIOU TTAPAXwWPOUCE o€ TIEAATEG TNG. AkoAoUBwg
OUYKEVTPWVOVTAl TA KUPIOTEPA (NTApaTa TTou TrEPINABav oTnv avTtiAnyrn Tng yia TO
KEPAAQIO QUTO.

Ava@opikd Pe Tov €TTOTITIKO £AeyX0 Twv gpyaciwv TG MEB, 0 ekTTpOOWTTOC TNG
KTK k. MixdAng Ztuliavou avEé@epe oTnv €mMTPOTI Ta akOAouBa: «O TTPWTOG HOG
éAeyxog €yive Mdaptn Tou 2009 ot ouvepyaoia pe Tnv Tpdmela Tng EAAGOag (TTE). H
TTpwTn amoTrelpa yia éAeyxo Atav OkTwBpn Ttou 2008, aAAG n digvBuvon NG TOTE
Buyatpiknig itre 611 N KTK dev éxel BEon yia EAeyxo, gival adeiodoTnuévo idpupa atrd Tnv
TTE, dpa pévo n TTE A n KTK joint ye Tnv TTE ptropei va ptrel otnv Tpd1'r£Ca.>>37.

Ta TTopiopata Tou ev AOYw eAEyxou padi pe TN ouvodeuTiky €IOTOAR TG KTK,
nuepounviag 6 louAiou 2009, TTpog Tov T6TE AlgeuBuvovta ZUuBoulo Tou ouidou MPB, k.
EuBupio MtouAouTta katatéBnkav otnv emTpoT amd Tnv KTK Kal eTTIOUVATITOVTAI WG
Mapdptnua 5. ZTnv &v AOyw €TMIOTOA ava@épeTal OTI KATA TOV TTIO TTAVW ETITOTTIO
¢Aeyxo, o otroiog die¢ixOn atmd Tnv KTK o€ ouvepyaaoia pe Tnv TTE, diamoTtwonke Twg n
TPpATTECa avaAdupBave augnuévoug TTIOTWTIKOUG KIvOUvous.  Or Kivduvol auToi, OTTwg
emonuaiveTal otnv idla €MIOTOAA, TTPOKUTITOUV KUPIWG ATTO TA XAPOKTNPIOTIKA TwV
daveiwv TTOU TTOPAXWPEOUVTAV VIO ETTEVOUTIKOUG OKOTTOUG, Ta OTToia €ixav HeEYAAn
OlGpKeIa PE amToTTANPpwuA oTn AAZN, avettapkr KAAuwn pe eEao@alioels ouaiag Kai
UPNA OUYKEVTPWON OE OUYKEKPIYEVO ETTIXEIPNMATIKO OpIANO.  H ev AOyw ETTIOTOAN
KATOAAYEl PE TNV UTTOdEIEN OTI aTTaITOUVTAl TTPOCOETEG TTPORAEWEIC Kal gvioxuon Twv

idlwv Ke@aAaiwy yia TNV KAAuWn Twv augnuévwy KIvOUvVwyY TTou avaAaupBdvovtal atmmo

87 MpakTikd ouvedpiag emTPOTIAG, NUuEpounviag 15 OkTwRpiou 2013, oeA. 47.
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TNV TPATTECQ, ATTODEIKVUOVTAG TauTOXpova OTI N KTK ek Twv TTpayddaTwy €ixe 18ia yvwon

yla Tnv KatdoTtaon 1ou mmkpaTtouoe otn MEB, TTANV dpwg TTapéAsiye va evepynoel.

EidIkOTEPQ, OTO TTPOPPNOEV TTOPICHA KaTaypd@eTal WG Bacik dlaTTioTwon Tou

eAéyxou autou o1l 0 SuINog TTapouaciale €va uwnAou KivoUvou TTPOPIA PE EUpacn oTnv

ETTEVOUTIKI TPOTTECIK) KOl O€ XPNUATIOTNPIOKEG dPACTNPIOTNTEG TTOU TTAPOUCIAlouv

augnuévVoug KIVOUVOUG, €IBIKA €V HECW TNG TPEXOUOAG TTAYKOOMIAG OIKOVOMIKNG KPioNnG.

Mo ouykekpiyéva, OTO TUAUA TOU TTOPICMOTOG ME TiTAO “BacIKEG AIQTTIOTWOEIS

avagépovTal, JETaEU AAAwWYV, Ta akdAouBa: «|...] ZUYKEKPIPEVA, KATA TOV EAEYXO HAG EXEI

EVTOTTIOBEI CUYKEVTPWON O€ APIBUO KIVOUVWV:

1.

XopnyAOEIG JE OKOTTO TNV ayopd METOXWV Trou avépxovrav oe €1,3 OIg Kal
avTiImpoowTtelouv 170 11% TOUu davelokou XapToQUAakiou TnNG TPATTECOG
(TrepiAapBavopévwy  daveiwv ouvoAikoU uttoAoittou €570 ekatoy. TTou gixav
xopnynBei katd 1o 2007 yia CUPPETOXN OTNV augnon ke@aAaiou NG MIG) kal To
130% TNnG Ke@aAalaknig TG Baong katd tnv 31 AekepPBpiou 2008. Znuelwverar OTI
TO ApPXIKO TTood davelopou yia ayopd petoxwv s MIG aviABe ota €800 ekatoy. A
o010 101% ka1 74% TnG evoTroINUéVNG KEQaAaIaknS Baong Tou opiAou Tng MEB katd
Tig 30 louviou 2007 kai Tnv 31" AekepPpiou 2007, avTioToixa. To TTpOypauua
ATTOTTANPWUAGS TWV dAVEIWV AUTWYV TTPOVOEI TNV KATABOAR pévo TOKWV KA’ 6An Tn
SIGPKEIO TNG XOPryNong Kai atroTTAnpwur 0AGKANpou Tou TToooU oTn Agn Toug, UE
KUpPIa TTNYA ATTOTTANPWHAG Ta EI000ANATA OTTO TNV TTWANGCN TWV PHETOXWV.

XopnyAoeig, Kupiwg TTpog Tov OpIho MIG, OtTou KpiveTal OTI O€  APKETEG
TTEPITITWOEIG UTTAPEE EUVOIKN PETAXEIPION Kal dev TNPRBNKav oI dIadIKACIEG CUVETAG
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TPATTECIKAG (XAMNAA TIHOAGYNON, MEYAAO XPOVIKO OIACTNHA OTTOTTANPWUNAG K.ATT.),

ME atroTEAEOUA N TPATTECQ Va gival EKTEBEINEVN O€ augnuévoug KIVOUVOUG [...]».

2TNV EKTEVEOTEPN avAAuon Twv TTO TTAVW OIATTIOTWOEWY AvAQopPIKA HE TN
dlaxeipion ToU TTIOTWTIKOU KIVOUVOU, OTTWG auTr) TTEPIAAPPBAvETAl OTO €V Adyw TTOPIoUQ,
KATaypa@eTal PETALU GAAwV 0TI «[...] a1md TO OelyuaTtoAnTITIKO E€AEYXO XOpPnynoeEwv
TTPOEKUWAV AOUVAUIEG, OPIOHEVEG €K TWV OTTOIWV BewpouvTal ONUAVTIKES [...]», O€
oxX€on ME TIG XOPNYAOEIG YIO ayopd PMETOXWY, T OAVEIQ yIa ETTEVOUTIKOUG OKOTTOUG TTPOG
TOV OpIA0 MIG kal GAAOUG TTEAATEG TNG, KABWG KAl OPIOCPEVEG AAAEG TTAPATNPAOEIG TTOU
KATédEIEav OTI UTTAPXAV TTEPITITWOEIG TToU Ogv TNPABNKE N TTICTWTIKY TTONITIKA TNG
TPATTECAG A 01 OPOI KAl O OKOTTOG TNG Xoprynong dsv ATav 0& OUVAQEIQ PE TN CUVETN
TPOTTECIKN) TTPAKTIKA, TTEPIAANPBAVOUEVWY CNPAVTIKWY TTOPATUTTILOV OTN CUMTTARPWON
TWV CUPBATIKWY EYYPAPWY TWV daVEiwVv Kal EEA0PAANICEWY, KEVWV OTIG dIadIKOTIEG TTOU
akoAouBrBnkav KaTtd Tn xopriynon Twv v Adyw daveiwv Kal un THpNoNG Twv 0pwv TTou
TEONKAV aTTO TIG EYKPITIKEG APXEG.

Mo ouyKeEKPIPEVA, AVAPOPIKA UE TIG XOPNYHOEIG VIO ayopd PJETOXWY, TWV OTTOIWV TA
TTOOA avEPXOVTAV OTA TTIO TTAVW AVOQEPOUEVA, Ol ETTOTITIKEG APXEG EiXav ETTICNPAVEL OTI
Ol XopnYNoe€IG auTég gixav 00Bei apxIKA EvavTl ONUAVTIKOU KAAUUUATOG METOXWYV, OAAG
AOYW TNG YEVIKOTEPNG TITWONG TWV TIHWV TWV PETOXWV €iXe dnuioupynOei onuavTiko
avolypa e€Eac@oAicewv TO OTToi0 oI TTEAATEG dev KAABNKAV va KoAUWouv OTTwG
TTpovoouce n €ykpion. [lMepaimtépw, ol idlEG apxég gixav dIATTIOTWOEl OTI TO TTPOYPAUNA
ATTOTTANPWUAG TWV XOPNYACEWV AUTWYV TTPOERAETTE TNV KATABOAR HOVO TOKWV yia OAn

TNV TTEPIOdO TNG XOpPrynong, atmmoTTAnpwur 0AGKAnpou Tou TTO00U TNG Xoprnynong otn
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AAEN TNG KaI OTI APKETOI ATTO TOUG TTIOTOUXOUG ATAV ETAIPEIEG YIA TIG OTTOIEG OEV UTTHPXAV
OTOIXEIO YIO TNV OIKOVOUIKA TOUG KATAoTaon Kal Ogv gixav AnN@OEei O TTPOCWTTIKEG
EYYUNOEIG TWV QOPEWV TOUg, TTap’ OAo TTou n B€on Tng TPATTECAG ATAV OTI Ol XOPNYNOEIG
QUTEG BOBNKAV KUPIWG O€ TTEAATEG PE JEYAAN OIKOVOUIKY ETTIQAVEIQ.
Ooov agopd Ta ddveia TTou Xopnynbnkav yia €TEVOUTIKOUG OKOTTOUG TTPOG TOV
ouiAo MIG, oTo ev Adyw TTépIoUa avaAUuovTtal wg akoAoUBwG:
«Opirog MIG:
(a) xpnuaToddTNON UWoug €30 €KATOM. VIO Ayopd PETOXWV TNG KUTTPIAKNG ETAIPEIAG
“Cyprus Tourism and Development Ltd” (181okTriTpIa {EVodoxeiou Hilton),
(B) xpnuaToddTNON UWoug €28,5 €KATOU. YIO AYOPA TWV HETOXWV TNG KUTTPIOKAG
etaipeiag “Christis Dairies”,
(Y) xpnuaToddtnon Uwoug €19 ekatoy. yia ayopd petoxwv TN AHTQ Xuppetoxwv
AE.,
(®) xopAynon tpog Tn “Vivartia” Uwoug €4 ekatoy. yia €TTEVOUTIKOUG OKOTTOUG XWPIG
e€ao@alioelg, Kal
() xpnuoToddTNON €220 eKaTOM. TTPOG TO AlayvwoTIKO Kal OgpatreuTikd Kévrpo
ABnvwv “Yyeia” A.E. yia €TTeEVOUTIKOUG OKOTTOUG Kol KEQAAQIO Kivnong ME
e€ao@aAion 1006TTO0N KATABEON».
EmmpooBétwg Twv Mo mAvw, oTo idlo TTépIcua  ava@épeTal  OTI OAvela
xopnynenkav yia mevouTIKOUG OKOTTOUG Kal o€ GANoUG TTEAATEG, aTTd TOUG OTTOIOUG Ol
OelyUaTOANTITIKOI €AEYXOI TTOU TTPAYMATOTTOINBNKAV avagépouv Tov OUIA0 PpdyKou, Tov

OuIAo Bevidun, tov 6upiAo Kouutra, tov Ouiho NnAaddkn, Tnv “IRF European Finance
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Investments Ltd”, Tn “Eurohellenic A.E.” ka1 To ®pépn Z1éNIo. A&loonueiwTo €ival 10
yeyovog 611 o1 TTapartnproelg TTou TrepIAauBdavovTtal 0To TTOPIoUA KATAOEIKVUOUV OE OAEG
TIG TTEPITITWOEIG KATTOIOU €i00UG OUVOEDN TWV TTIO TTAVW ETTIXEIPAOEWVY PE TOoV OpIAo MIG.
2UVETTWG, Ol apxEG TTou OIE¢iyayav Tov €AEyXO QuTO, KATOARyovTag, ava@Epouv OTl
«EXOVTAG UTTOWN Tn OX€0N TTOU UTTAPXElI METALU Tou opidou MPB kal tou opihou MIG,
OnUIoUPYEITAl N EVTUTTWOTN OTI Ol OTEVOI OECUOI TTOU UTTAPXOUV PETAEU TwV OUO OMIAWV
O100pauATIoaV CNUAVTIKO POAO OTNV EYKPION TWV XOPNYNOEWY QUTWV».

Mepairépw, pe TO 010 TTOPICPO €AEyxou cixav utrodeixBei oTn dloiknon NG
TpatTeCag TrapaAeiyeic | kal Tapadaoeig tng Odnyiag MIFID, evw emmpdoBeTa €ixe
uttodeIXOei Kal n avdykn avAAnyng OpICUEVWY  EVEPYEIWV TIOU Ba  ETTPETTE  va
ul0BeTnNBoUV atd TNV Tpdteda oTa TTAQIcIa TNG XPNOTAG dloiknong Kal 0pBng TAIPIKAG
OloKUBEPVNONG  ava@Qopika e (NTAMATA  OUYKPOUONG  OCUMQEPOVTWV  PETALU
OUYKEKPIPMEVOU PEAOUG TOU BIOIKNTIKOU TNG CUMPBOUAIOU Kal OUVEPYATN TNG TTOU TTOPEIXE
O€ QUTA VOUIKEG utTnpeoieg. H idla emionuavon cixe T€O&i KAl yia TN CUPUETOXN TOU €V
AOyw péNoug otn dladikacia Eykpiong A avabewpnong Twv AOYApPIAOUWY ETAIPEIV
OUYKEKPIPEVOU ETTIXEIPNMATIKOU OMiAOU.

TéNoG, emonuaiveTal 0TI OTO TTOPICUA TOU EAEYXOU TWV ETTOTITIKWYV APXWYV, EKTOG
amdé v avaluon yia Tn dlaxeEipion Tou TTOTWTIKOU KIvOUvVou, TTapATNEAOCEIS Kal
elonynoeig yia BeAtiwon TrepIAapBdvovTal Kal  yia Toug Toueig TnG  AleuBuvong
YmootAipigng Motwoewv kol AigBvoug Eptropiou, Tng AielBuvong Aiaxeipiong
Kivduvwy, g AieuBuvong Xpewv 1Tpog Eiompaén, tng AgloAdynong Kivduvou Ayopdg
kKal Alaxeipiong AiaBeoipwy, NG Kepdogopia tou Opilou, TnG AietBuvong EcwTtepikou
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EAéyxou, NG TMoAimikAG Ao@alciag, Tou 2xediou 2uvéxelag Epyaoiwv kar 2xediou
Avakapyng atré Karaotpo®r, Tng Movadag MNAnpoopiknig, Tou EAEyxou yia Tnv Odnyia
MiFID otn MEB, otn “Marfin Leasing A.E.”, otn “Marfin Factors and Forfaiters A.E.” kai
otnv EmevduTikn Tpamefa EANGDOG.

2UhQWVa hE Ta 60a KATEBECAV EVWTTIOV TNG ETTITPOTIAG 01 EKTTPOoWTTOI TNG KTK, N
TeAeuTaia dlegriyaye €k vEou €AeyXo OTIG €pyaoieg Tng idlag Tpdamelag 10 2011,
KOIVOTTOIWVTAG Kal TTAAI Ta atroTeEAéopaTa auTou oto AleuBuvovta 2upBoulo Tng MPB k.
E. MmouAoUTta pe €MOTOAR TNG, nuepopnviag 24 AuyoucoTtou 2011, €yypaga Ta oTToia
€TTiONG KATATEONKAV OTNV ETTITPOTIN KAl ETTICUVATITOVTAI WG Mapdptnua 6. ATO TNV &V
AOYyw €TTICTOAN BIATTIOTWVETAI OTI TA id1a BEPATA TTOU €iXaV aVOKUWEI KATA TOV €AEYXO TOU
2009 e¢akoAouBouoav va ugioTavTal, TTPOKAAWVTAG, OTTWG AVAPEPETAI, AVNOUXIEG OTNV
KTK. Tlio ouykekpipéva, otnv €v AOyw €TTIOTOAN €TTICNUAIVETAI TTWGS «[...] OI Epyaoieg
TOU KATAOTAPOTOG €£EaKOAOUBOUV va TTapouciddouv éva uwnAou KIvOUVOU TTPO®IA JE
MEYAAN OUuyKEVTPWON O€ E€TTEVOUTIKY TPATTECIKA KAl XPNUATIOTAPIOKEG OPACTNPIOTNTEG
[...]». |diaitepn avagopd yivetalr yia Ta dAveld TTOU €Xouv OO0BEi yia €TTEVOUTIKOUG
OKOTTOUG, E€TMIONUAIVOVTAG OTI «[...] TO TTPOBANUA auTd OEUVETAI ONUAVTIKA [...]», AOyw
NG QUONG TWV €EAOQPAANICEWV TOUG KAl TOU TIPOYPAUMOTOG OTTOTTANPWHNAG TOUG,
XOPAKTNPIOTIKG TTOU augAavouv Tov TTIOTWTIKG Kivouvo Tng Tpdtredag Kal TNG dnuioupyouv
TTPOBANPa peuoToTnTOG.  EIIKOTEPA, avagépovtal Ta akdAouBa: «[...] H EéAAewn
PEUCTOTNTAG TTOU TTAPATNPEITAI OTO KAaTdoTnua EAAGDAG ival 1IdIaiTEpa avnouxnTIKr, WE
T0 O¢tikTn peucTwy OIaBEeCiywyY va KupaiveTalr TTOAU 1Mo KATw aTmd To €AAXIOTO

ATTAITOUMEVO OpIO TTou TEONKE aTTd TNV Tpdtmeda Tng EAAGDOG.
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Ta mo mavw €xouv oupBdAel oTn dnuioupyia pIag 10IAITEPA  AVNOUXNTIKAG
KATAoTAONG. Q¢ ammoTéAecpa  ONPAVTIKOG  aplBudg  TreAaTwy  aduvaTtouv  va
ATTOTTANPWOOUV TIG UTTOXPEWOEIG TOUG KAl OTTAITOUVTAlI ONUAVTIKEG TTPORBAEYEIS YA
EMOQAAEiG ammaITioclig Tou avépxovtal ota €500 ekatoy. EmmmpooBera, Ba atraitnOei
Kal n OIaKPATNON augnNUéEVWY TTPOCOETWY KEPAAQIWY EVAVTI TWV AUENPEVWY KIVOUVWV
TTOU QvTIUETWTTICEl n TpatreCa. Q¢ ek TOUTOU, N TPATeCa Ba TIPETTEl va EVTEIVEI TIG
TTPOOTIABEIEG TNG Kal va AdBel dueca O10pBwTIKA PETPA TTou va TrepIAauBdavouv Thv
EQapHoOyYn €VOG TTIO OUVTNPNTIKOU TTPOQIA, TN PEiwon TNG €KBECNG TNG O€ ETTEVOUTIKAG
QUOEWG €pyaoieg, TNV augnon Tng TIHOAGYNONG, Tn MEiwWon TOUu AvoiyuaTog
eCao@alioewy, Tn peiwon Tou OAVEIOKOU XAPTOQUAOGKIOU, TNV OTTOPOXAEUCN Kal ThV
TTEPAITEPW PBEATIWON Twv dIAdIKACIWY £YKPIONG, TTAPAKOAOUBNONG Kal €ioTTpagnsg Twv
OQEIANWV TNG TPATTECAG, KABWG Kal TNV Auecn AQwn dIopBwTIKWV PETPWYV Yia Tn BeATiwon
TNG PEUCTOTNTOG [...]».

KataAnkTikd, n KTK, otnv 1o TTavw €TTIOTOAR TNG KAAOUOE Tnv TpATTeda va Tnv
EVNUEPWOEl YIA TIG €EVEPYEIEG TIC OTIOIEG TTPOTIBETAI va avoAdBel yia Tnv TTARPEN
OUPMUOPPWOT HE TIG UTTODEILEIG TNG.

EmmpooBéTwg, 10 TOpIoPa €Aéyxou TTOU OUVOOEUEI THV TTIO TTAVW ETTIOTOAN
TTepIAauBavel peTagu AAAwWV 10 akdAouBo améoTTacua:

«[...] 6. MepimrTwoeIg XopnyRoewy TTou XpAcouv IB1aiTEPNS avapopdg:

‘Exel eviomoBei apiOudg TTEPITTTWOEWY OTTOU O XEIPIOPOG aTrd TTAEUpdS TG

d1evbuvong g Tpdteag otnv EANGda dev nTav o evdedelyuévog. O KUpPIOTEPES

TTEPITITWOEIG €ival Ol aKOAOUBEC:
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6.1 Opihog MIG:

H Kevrpikrp Tpameda £xel ek@pdaoel €mavelAnuuéva TV avnouxia tng yia Tn
onuavTiki 6€on tmou £xel n TpateCa otov OpIAo MIG. To ouvoAo Twv XpnUATOOOTHOEWV
avnABe o€ €542 ekaTop. €K TWV OTToIWV Ta €133 ekaToy. gival avecao@AAIoTA.

H oikovouik KatdoTtaon Tou opidou MIG éxel emdevwBei onuavTika Ta TEAEUTAIQ
xpovia. Ta 1o 2010 o OuINog uTTEoTn OUVOAIKEG CnUIEG TTou avAABav Og TTOAU uywnAd
etrireda (€1,984 dig), evw n kaBapr agia Tou opiAou éxel pelwdei oe €2,2 dIg o oxéon
pe €5,2 dig TTou ATav apxikd. H @Bivouoa TTopeia Tou opidou MIG cuveyiceTal kal Katd
TO TPEXOV £T0G, OTTWG QAiveTal KAl aTTO TIG OUVOAIKEG CnUIEG UWoug €72 €KATOM. TTOU
Katéypaywe 1o TPwTo Tpiunvo Tou 2011, evid N KATAOTOON QVOUEVETAI VO ETTIOEIVWOEI
TTEPAITEPW, AauBavovtag uttdywn Kai Tn d1EBvR oIKoVoWIKN Kpiorn. ‘Exovrag utréyn ta 1o
TAVW, KABwG Kal 1o TTPORANUA PEUCTOTNTAG TTOU QVTIMETWTTICEI N TPATTECQ KAl TIG
AUENMUEVES avAYKEG KEQAAQIOU TTOU TTPOKUTITOUV, N B€on Tng Kevipikig TpdtreCag cival
OTI N TPATTECa Ba TTPETTEI VA TTEPIOPICEI TNV €KBECT TNG OTOV €V AdYW OUIAO.

Mapd Tauta, o 6pIAog MIG egakoAouBei va TuyXAvel TTPOVOUIAKNG METAXEIPIONG ATTO
TNV TPATTECO AOYW TNG €IOIKAG OXEONG TTOU £XOUV oI dUO opyaviouoi. To BEua auTto eixe
eyepBei kat' emavaAnyn kai oto TTapeABév atrd Tnv Kevrpikn Tpdmela. Ta BépaTa TTou
TTpoékuyav Katd Ttov mpoéoeato éAeyxo Tng Kevipikng Tpdtrefag kal dgixvouv OTI O
OuIAog MIG egakoAouBei va Tuyxavel TTPOVOUIOKNG HETAXEIPIONG gival Ta akOAouBa:

o To KOIVOTTPAKTIKO OOAOYIaKO ddavelo TTou £€£0wae N MIG Kal 0TO OTTOI0 CUUMETEXEI

n Tpdameda pe OO0 €15 ekaTod. TTPORAETTEI OTI B KOAUTITETAI HE METOXEG

EIONYMEVEG OTO XPNMOTIOTAPIO, N XPNMATIOTNPIOKN agia Twv OTToiwv Ba TTPETTEl va
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utrepBaivel To 130% Tou €KAOTOTE AVECOPANTOU UTTOAOITTOU TOU Oaveiou. 2e€
avTtifetn mepitrTwon, N MIG petd amdé mpdokAnon TNG TPATTECAG UTTOXPEOUTAl VA
EVEXUPIAOEl ETTITTPOCOETEG PETOXEG, OUTWG WOTE VA IKAVOTIOIEI TO TTO000TO
KAAuwng. 210 TT0000TO KAAUWNG TrepIAapBavovtav kai petoxés g VIVARTIA, n
oTroia £xel dlaypagei Ao 1o Xpnuatotipio amo Ti¢ 24 lavouapiou 2011. Qg ek
TOUTOU, TO TTO000TO KAAUWNG €xel MelwBei oApepa oTto 53% Kal UTTOAEITTETAI
onuavtika ammo 1o 130% Tou atraiteital. MNapd Tauta Kal TTapd TNV TTapEAEUon €€
MNVWV atro TOTE, N TPATTECA OEV €XEI TTPOREI O€ OTTOINOATTIOTE EVEPYEIN KAl DEV EXEI
akoun ¢ntioel atmmo Tov OpIAo MIG va evexupidoel eTITTPOOOETEG PETOXEG, OUTWG
woTe va PBeAtiwoel v €gac@alioTikl TG Béon.  Emmpdobeta, ek@pdlovral
AU@IBOAIEG Kal yia TNV a&ia TWV UTTOAOITTWY METOXWYV TTOU €XEl N TPATTECO WG
e€ao@alion, Kabwg TEpa atrd peToxés TNG MPB o1 uttéAoITreg a@opouv PETOXEG
TOoU opiAou MIG, ol oTToieg dev €xouv OoXeOOV KABAAOU EUTTOPEUCINOTNTA, OTTWG YIA
TTapadelyua ol petoxég Tng etaipeiag ATTICA, émmou n MIG katéxel 10 90% Twv
METOXWV.

2Ta TTAQiOIO TWV OIKOVOMPIKWY TTPORANUATWY Kal TwV OUOKOAIWV OTTOTTANPWHNAG
TToU avTieTwCe 0 OuAog VIVARTIA, Buyarpikr) Tou opidou MIG, kata 1o 2010
TTwAnoe TN Buyatpiki TNG etaipeia CHIPITA, atmd Tnv oTroia €ixe KaBapéS I0POES
Tepimou €403 ekatoy. 1A TTAdiold autd avayxpnuatodotionkav OAeg ol
Buyatpikéc NG VIVARTIA pe véa KOIVOTTPOKTIKA opoAoyiokd ddveia O1Tou n
ouppueTox TnG TpaTTeCag aviABe oto 11,05%. 2ZuvoAikd ol XpnuaTodOTNOEIS TNG
TpaTTeCag Tpog Tov OpIAo VIVARTIA avAABav o€ €79,5 ekatop., Kal eEao@aAifovral
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ME deopeupéveg kaTtaBEoelg Uwoug €20 ekaTod. YTTapxel dnAadr) ouvoAikd avolypa
eCao@alioewyv UYoug €59,5 eKaTOM. ZnNMEIWVETAI OTI, TTPIV ATTO TNV TTWANCN TNG
CHIPITA, n ouppeTtoxn TG TpATTECOG OTO TTPONYOUNEVO KOIVOTTPOKTIKO OPOAOYIAKO
daveio frav HOAIg 2%. TapadAAnAa, ol GUVOAIKEG XPNMATOOOTAOEIS AVEPXOVTAV O€
€93 ekartoy. Kal €Caoc@aAiCovTav Pe dECPEUPEVEG KATOBEOEIGC UWousg €60 eKaTOW.
Y1mpxe OnAadr) cuvoAiKG Avolyha €6ac@aAiceEwy UWoug €33 €KATON. Zuvagpuwg,
TTapd TN Olaxpovik& PeydAn €ékBeon tng Tpdmelag oTtov OpIAo MIG, n Tpdatreda
ouppeTeixe pe augnuévo TtoocooTd (ammd 2% oe 11,05%) O KOIVOTTPAKTIKO
opoAoylakd davelo TTpog Tov OpIAo VIVARTIA, o otroiog avTiyeTwTmde cofapd
TTPoBAAPATA  ATTOTTANPWHAG  TWV  UTTOXPEWOEWY TOU TIPOG TIG TPATTECEG,
aTToduvapwvovTag TN B€on TNG KABWG TO Avolypa eEac@aAicewy augninke atod Ta
€33 ekatop. oTa €59,5 ekatou. H 1pdtrela de Ba ETTPETTE VO CUPUETAOXEI OTA VEQ
KOIVOTTPOKTIKA ddvela (Kal PJANoTa pe auénuévo TTooooTo), aAAd avtiBeta Ba
ETTPETTE va €MIOIWEEI TN YEIWON TWV XPNUATodOoTHOEWV TTPOG Tov OuIAo VIVARTIA
Kal TN BeATiwon Tng B€ong TNG, £€XOvTag UTTOWn Kal TN OUVOAIKHA €kBeoT) TNG OTOV
Ouiho MIG.

H 1moAiTikf) TG Tpatredag 6oov agopd Tnv Katdbeon IOIWTIKWVY ETTITAYWY TTPOVOEI
valeur Tpiwv nuepwv. TMapd TauTa, PE EOWTEPIKO ONPEIWPA, nuepounviag 11
deBpouapiou 2011, n TpatTela EYKPIVE TN XOPryNon Opiou ayopdg ETTITAYWYV TTPOG
eTaipeieg Tou opidou MIG ouvoAikou Uwoug €9,65 ekartou. pe valeur idlag pépag
(same day). ZUp@wva e TO IO TTAVW UTTNPECIOKO onuEiwpha TNG TpatTelag, ol

Adyol éykpiong Tou TTIo TTévw opiou €ival va dIEUKOAUVOUV ONUAVTIKA TIG ETAIPEIES
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6.2

Tou opidou MIG OTIG KABNUEPIVEG TOUG CUVOAANOQYEG KAl yIA VO ETTEKTEIVOUV TNV
UQICTAMEVN ouvepyaaoia TNG TPATTECAG WE TIG eTAIPEiEG TOU OpiAou MIG. H TTpaKTIK)
QUTH aTTOTEAEI KATA®AVH TTPOVOMIaKNA PETAXEIpIon TTPoG Tov OpIAo MIG, kabwg de
ouvadel e TNV TTONITIKA TTOU €QAPUOCZETAlI OTO OUVOAO TwV TTEAATWYV TNG TPATTECAG,
EVW TTAPAAANAQ CUVETTAYETAI KAl KOOTOG yia TRV idla TNV TpATTECA.

EmmpocBeta, pe €moTOAn, nuepounviag 13 Mdiou 2010, 1Tpog Tnv eTaipeia
OLYMPIC AIR A.E., Buyatpiky TnGg MIG, n 1pdmefa evnuePWVEl TNV ETAIPEIA YIA
EIOIKEG TTPOVOUIOKEG XPEWOEIC OE OXEON ME TNV €kOOON EYYUNTIKWYV ETTIOTOAWY,
Kivnon KepaAdiwyv, KaTaBeon €TMITAYWY KAl AOITTEG EPYATIEG.

H ©8éon g Kevipikng Tpdmelag Oo0ov a@opd Tnv TIHOAOYNONn Twv
xpnuatodotoewv 1Tpog Tov OpIAo MIG (eCaipoupévwyv ekeivwv TTOU KAAUTITOVTAI
ME deopeupéveg KaTaBéoelg) cival Ot gival XaunAn Kal Ogv QVTIKOTOTITPICEI TOV
KivOuvo oTov OTToio €ival ekTeBeInévn N TPATTECQ, £XOVTAG UTTOWN KAl TO KOOTOG
PEUCTOTNTAG KAl KEPAAQIOU TTOU QVTIMETWTTICEL.

H MIG éxer tagivounBei otn Babiida 2 otn 10Bd&BuIa kAipaka SilaBdBuiong TTou
XPNoIJoTrolEl n TPATTECa, n oTroia €ival 1I01IAITEPa XaunAry kal dg Oegixvel Tov
TTPAYMATIKO TNIOTWTIKO KivOUVO OTOV OTToio €ival ekTeBeiuévn n tpatrela, kal O¢
BonBd otnv opBoAoyIaTIKN TIMOAGYNGON TNG £V AOyw £TAIPEIAC.

Ouihog ZoAwra:

O o6uihog ZoAwTta atroAauBdvel oUVOAIKEG XPnUATOOOTACEIC aTTO TO KATACTNNO

EAGS0C Uyoug €600 exatop. TepiTmou®®. To peyaAUTEPO PEPOC TS £KBEONC TTPOC TOV

38

2Upowva pe TAnpogopieg BOUAeUTr, HEAOUG TNG ETTITPOTTAG, TTOU TEBNKAV EVWTTIOV TNG ETTITPOTN
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ev AOyw OpIAo agopd TIG eTaipeieg “Focus Maritime” (€254 ekartoy.) kai “Terra Stabile”

(€238,9 ekartop.). O éAeyxdg pag Katédelte ek TTPWTNG OWEWG  ONUAVTIKEG

aduUVOUIEG/TTaPAALIYPEIG TOOO KATA TNV £yKPION OCO0 Kal KATA Tnv TrapakoAoudnon tng

€kBeong OTIG TTpoavaPePOuEVEG OUO eTalpeieg. Or v AOyw aduvapieg/TTapaAEiYeIg

TTapaTiBevVTaAl TTIO KATW:

Apxiké n Tpatreda eixe eykpivel 6pio Uwoug €80 ekaTop. TTPOG TNV eTalpEia “Focus
Maritime” (tov ®eBpoudpio Tou 2007), ye OKOTTO TN CUPMPETOXH TNG ETAIPEIAG OTAV
¢kdoaon PETATPEWINWY Xpeoypdewy Tng eTaipeiag “Newlead Holdings Ltd”. To 6pio
oTn ouvéxela augnbnke péXpl Ta €240 ekatod. WOTe O TTEAATNG va AapBavel
KEPOOOKOTTIKEG BEoelg oTIG d1EBveic ayopég auvaAAdyuatog K.a. H Ttpatrela dev
KaBopioe péyioTo TTEPIBWPIO aocPAAsiag n TTapaBiacn Tou otroiou Ba KaBioTouoE
TNV uTToXpEéwaon Tou TTEAATn dueca TAnpwTtéa (margin call). TNépav TOUTOU, TO
TTEPIBWPIO ACPAAEIQG ETTPETTE VA BIACQAAICETAI UE TNV EVEXUPIOCN UETPNTWV.

2UVOQWG, N UN €QAPUOYN TNG TTPOAVOPEPOUEVNG OUVETAG TPATTECIKNAG TTPOKTIKNAG
00AYNOE OTIG CUVEXEIG QUENOEIG TOU UTTOAOITTOU TNG TPATTECIKNG UTTOXPEWONG TOU
TEAGTN  AOYW apvnTIKWV  METOBOAWY OTNV I0OTIMIA  TOU 1OTTWVIKOU  YEV.
2UYKEKPIMEVA, AOYW TNG TTOPEIOG TOU I1ATTWVIKOU Yev, n TPpATTela €ixe augnoel 1o
OpIo Tou ev Adyw Tpexoupévou atro €200 ekaTop. o€ €240 eKATOM. WOTE VA KAAUYEI
uTTEPRBACEIG TTOU TTPOEKUWAV AOYyw Twv ¢nuiwv. Katd Tnv nuepounvia Tou eAEyXou

MOG O OUVAANQYMOTIKEG (NUIEG au&ABNnKav, HPE ATTOTEAECUO TO UTTOAOITTO VO

KaTd Tn ouvedpia Tng nuepounviag 14 Atpidiou 2014 1o Tood autd oTn cuvéxeia aviABe oe €729

EKATOW. TTEPITTOU.
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uTTEPPaiVEl TO OPIO KAl VO avEPXETal o€ €254 €KATOU.
2NMUEIVETAlI OTI PEYIOTO TTEPIBWPIO aoPAAElng Oev gixe KaBoploTei oUuTe OTNV
TTEPITITWON TNG eTaIPEiag “Terra Stabile”.

o O1 cupBdoeic Twy TPATTECIKWY BIEUKOAUVOEWYV TTOU Xopnynonkav TTpog TIG ETAIPEIES
“Focus Maritime” kai “Terra Stabile” dev katoxupwvouv 1o diIKaiwua TG TPATTECAS
VO UETOTPEWEI TNV UTTOXPEWON TOU TIEAATN O€ €Upw OE TTPOKABOPIoHEVN
OUVAAAQYUQTIKA 100TIYIA, OUTWGS WOTE O TOTWTIKOG KivOuvog TTou avaAneonke va
TTEPIOPIOTEI.

o Agv kabopioTnkav Opla dIACTIOPAS TwV £6A0PANCEWV TTOU ANPONKav évavTl Tou
opiou TTou xopnynenke TTpog Tnv eTaipeia “Focus Maritime”, ye atrotéAeopa 10 85%
TWV €€QOQAAicEWY va aTToTEAEITAI ATTO TO PETATPEWIUO OMOAOYO TTou €EEOWOE N
etaipeia “NewlLead Holdings Ltd”. Zuvemmwg, o€ TTePITITWON TTOU N v AOyw €TaIpEia
BpeBei oe deivr) oikovoulkA KatdoTaon, T0Te N TpdaTela Ba Bpebei avTIPETWTIN UE
onuavTiké akdAutto mood. Opia diaoTmopds e¢ac@aliccwy dev €xouv TEBEI oUTE
yla Tnv etaipeia “Terra Stabile”.

o To eAdyxioto 10000TO KAAUWNG Twv egac@aliocwv (MVC) eivalr katd TToAU
XOUNAOTEPO aTTd TO €AAXIOTO TIOU €ixe KABOPIOTEI OTIC QPXIKEG EYKPIOEIG.
2UyKekpipéva, aveépxetal o€ 40,1% kai 68,6% yia 1n “Focus Maritime” kai tnv
“Terra Stabile” avtioToixa, evw 10 €AAXIOTO ATTAITOUMEVO TTOCOOTO KAAUWNG ATaV
NG T1a¢NG Tou 100% TTEPITTOU.

H Kevtpiki Tpatreda ek@pddlel TIG avnOuxieg TNG yia TV TTPAKTIKA TTOU akoAouBronke

KATd TNV €yKpION Twv &V AOYyw OIEUKOAUVOEWYV.  ZUVETTWG, QAVOMEVEI AETTTOUEPEIG
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egnynoeig amdé Tnv avwtarn dieubuvon Tng TPATTeCag Kkai Tn dleuBuvon dlaxeipiong
KIVOUVWYV yia Toug Adyoug TTou odAynoav oTnv €ykKpion Twv €V Adyw OIEUKOAUVOEWV
XWPIig va AneBouv Ta atapaitnTa PETPA YIA HEIWON TOU TTICTWTIKOU KIVOUVOU TTOU
avaoAfeonke. TovifeTal 0TI, WG ATTOTEAEOUA TWV €V AOYW TTOPAALiYewY, n TpATTeCa va
KIVOUVEUEI UTTOOTEI ONUAVTIKEG CNMIES TNG TAENG TwV €220 eKATOW.

6.3 Ouihog KoupTra:

O oOuihog KoupTtra atroAaupavel OUVOAIKEG XpNUATODOTACEIG ATTO TO KATAOTAMO
EANGBOG TTou avépxovTtal o€ €30,4 ekatop. Kal a1rd 0AOkAnpo tov 6piho MPB o€ €100,95
EKATOM., KAl aduvaTtei va ATTOTTANPWVEl TIG UTTOXPEWOEIS TOU TIOU Trapouaiadav
KaBuoTepnUEVOUG TOKOUG. TNV TTPOCTIABEIG TNG N TPATTECA VO ATTOQUYEI CUMTTEPIANYWN
TOU &v AOyw OMiAOU WG pn €EUTTNPETOUPEVOU, KABWG Kal OTNV atroQuyr OIEVEPYEING
moavng TPORAewng, n Tpdtefa katd 10 ZeTTéuPBplo Tou 2010 eCaydpaoce yia €8,8
ekatou. 10 100% ¢ B.E.K. A.E., etaipeiag Tou opidou KoUupTtra, n otroia aoxoAsiTal e
eTEVOUCEIC OE EUTTOPIKA akivnTa, YE Bdon TNV eowTepIKh agia TnG TeAeutaiag. [Mapd
Ta0TA, Aiyoug prveg apyotepa, dnhadn tnv 317 AskeuBpiou 2010, difypays €6.729 IA.
wg utrepagia ato tnv emmévduct| Tng otn B.E.K. A.E., n otroia cival TAéov Buyatpikr) Tng
TpaTTeCag. Zuvagwg, avti va egayopdoel Tnv B.E.K. A.E. otnv mTpayuatiki TN agia, n
TPaTTECa UTTEOTN CnUIA €6.729 XxIA. amd TNV €TEVOUCH TNG Tnv oTtroia dlEypaye wg
utTEPAdia Kal atroPelyovTag Tn dlevépyela TTPORAEWNGS EvavTi Tou opdiAou KoupTra.

AuTr n evépyela Oeixvel TTPOVOUIOKY PETAXEIPION TTPOG Tov OpIA0 KouuTtra, Kabwg
Kal TTpooTrdbeia TG TPATTECag yia HEiwon Twv TTPORAEYEWY KAl wWEAIOTTOINON
TTPOBANPATIKOU AVEICUOU TTPOG TOV £V AOYyw OMIAO.
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6.4 Advela Tou d6ONKAV yIO CUPHPETOXH OTNV augnon JETOXIKOU kKe@aAaiou TnG MIG kai

GAAWV ETAIPEIWV.

Ooov agopd Ta davela TTou dOONKAV yia CUPUETOXA OTNV au¢non TOU UETOXIKOU
KepaAaiou TnG etaipeiag MIG, TTaparnpeital 0TI onUAvTIKO PMEPOG TWV daveiwv €Ange Tov
louNio Tou 2010 xwpig va ammommAnpwOouv TAfpws. lMapd TIG TTPOOTIABEIEG TNG
TPpATTECAG yIa BeATiwon TG Béong TNG Kal TIG avadlopOpwOoEIS TTOU €XOUV YiVEl, n
KATAoTaOoN €AKOAOUDBEI va TTApaUEVEL IDIAITEPA AVNOUXNTIKI, KABWGS OI €V AOYyW TTEAATEG
aduvaTouv va aTToTTANPWOOUV TIG UTTOXPEWOEIG TOUG KAl N AaTTOTTANPWUAR Twv daveiwy
TOUG €xel MeTapepBei oe BABOC xpdvou, UTTAPYXOUV ONPAVTIKA €AAEipuaTa  OTIG
€€a0QAAITEIG, EVW Kal N TIMOAOYNON TwV dAVEIWV KPIVETAI WG 1I01AITEPA XAKNAN O& oX£on
KAl JE TOV KivOUVO TTOU gival ekTEDEINEVN N TPATTECA. 2UVAQWG, aTTaITeiTal n diEvEPyEIa
TTPOBAEYNG yIa €TIOPAAEIG ATTAITACEIG, TTOU CUPQWVA UE TIG EKTIUACEIG TNG KEVTPIKAG
Tpamedag TnG Kutrpou kai Ye Baon TIG TINES KAEIOIMATOG TwV PeTOXWY KaTd 1o 2010 cival
oyoug €45 ekartoy. H tpdatreda £xel hEXPI OTIVUAG TTPOREl o€ yevikh TTPORBAEWn UWoug
€16 eKaTOM. KAl WG €K TOUTOU Ba TTPETTEI va AUENOEI TO TTO0O TNG TTPORAEWNS OTO UWOG
TNG €eKTipnong Tng KevrpikAg Tpdmelag tng Kutrpou, AapBdvovrag utrdywn Kal Tnv
TTEPAITEPW MEIWON TNG Aiag TWV PETOXWYV TTOU KATEXEI WG €AC@AAION. ZnUEILVETAI OTI
n Kevipik Tpdmeda tng Kutrpou amméoTelAe oTnv TPATTECa €TTIOTOAN, nUEpPounviag 9
NoepBpiou 2010, otnv otroia TéVICE TIC AvnOuxieg TNG yia Ta €v AOyw ddveia kal Tnv
avaykn dievépyelag TTPORAEWNG VIO ETTIOCPAAEIG ATTAITHOEIG.

EmTrpooBeTa, mépav Twv 1Mo TTAVW, ONUEIWVETAI JE PNEYAAN avnouXia OTI ueyaAo
MEPOG TwV ev AOyw Odaveiwv kabiotavrar TAnpwtéa Tov loUuAio Tou 2012. ‘Exovrag
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uttown OTI Kal o€ TTOAAEG ATTO QUTEG TIG TTEPITITWOEIG Ol TTEAATEG aduvaTouv va
QATTOTTANPWOOUV TIG UTTOXPEWOEIG TOUG, KABWG Kal TO yeyovog OTI TO AVOIYHa OTIG
eCao@alioelg TTou €xel dnuioupynBei givarl 1daiTepa onuavTiko, gival moavo, ye Bdon Ta
OnueEPIVA dedopEva Kal av Oev TTPOKUWEI ONUAVTIKN BEATIwWON TNG KAtaoTaong, va
KATOOTEI avaykaia n Olevépyela TTEpAITEPW TTPOBAEYNG YIA ETTIOCPOAEIG ATTAITHOEIG TTOU
Ba utrepPaivel Ta €200 ekatoy. Qg €k TOUTOU, KOBIOTATAI ETTITAKTIKI AQvAyKn N TpATTeda
va AdBel dueoca pétpa TTOoU XpeliddovTal yia BeEATiwon TNG KATAOTAONG KAl ATTOQUYNA
QUOAPECTWYV ECEAIGEWV.

ACiCel va onueiwBei 0TI p€oa oTa TTAdicIa eAéyxou TTou dlevepyAOnKe atro 1o TuRua
EocwTtepikou EAEyxou uTTApxel apIOPOG TTEPITITWOEWYV YIO TIG OTIOIEG Ol ONUAVTIKEG
aduvapicg/eAAeiPeIg OTIC CUUPBAOCEIG/VOUIKA £yypa@a Twv OAVEIWV TTAPAUEVOUV UEXPI
ONUEPA. ZNMEIWVETAI OTI O€ KATTOIEG ATTO AUTEG TIG TTEPITITWOEIG, OTTWGS N lepd MeyioTn
Movry Batotraidiou kai n lepd Movrh Zigwvog TE€Tpag, 10 €UTTAEKOPEVO DIKNYOPIKO
ypageio gival 1o ypageio “Byevdtmoulog & ZuvepydTeg”.

TéNOG, onuelwveTal Tl 0 UTTOAOYIOUOG TNG £EQCQPAMNIOTIKAG O&iag EVEXUPIOOUEVWV
METOXWV MN EICNYMEVWY ETAIPEIWV TTPETTEI VA YIVETAI CUPQWVA HE TIG TTPOVOIEG TWV
OXETIKWV 0dnylwv TNG Kevtpikng Tpdmedag, dnAadn va icouTtal ue 10 50% Tng Kabapng
Béong Tng eTaupeiag [...]».

EkT6¢ atmd 1A M0 TTAVW, EVTUTTWON dnUIoUpynocav TNV EMTPOTIA KAl TA OTOIXEIA
TTou TrepIAauBdavovTal OTO IO TTAVW TTOPICHA AVA@OPIKA ME TIGC XOPNYNOEIS TTOU
TTPAYMATOTTOINONKAV YIA ayopd METOXWV, XWPEIG GAAN 1Ty amoTTAnpwung METagu
AAAWV Kal TTPOG TNV oIKoyEvEla Tou MixdAn ZAGAAQ, 0 OTT0I0G WG YVWOTO OXETICETAI PE TNV
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Tpameda lNeipaiwg, oTNG OTToiag TNV KUPIOTNTA TTEPINABAV TA UTTOKATACTHHATA TWV
KUTTPIGKWYV TpatreCwyv otnv EAAGSa Tnv avoign tou 2013. Ta 10 OKOTTO auTO BOUAEUTAG
MEAOG TNG EMITPOTING PE ETTIOTOAR TTPOG TOoV TEWGS AloiknTA TNG KTK KAGAeoe Tov TeAeuTaio
OTTWG KATOBETEI TTEPAITEPW OTOIXEIA YIA TO {ATNUA AUTO. ZuvVaQwg, O TEwG AIOIKNTAG TNG
KTK, pe €moToAn Tou, nuepopnviag 24 AtrpiAiou 2013, n oTToia OTN OUVEXEIQ KATATEONKE
oTnV €mMTPOTTH aTTd TO HEAOG TNG, AVEPEPE HETAEU GAAWYV Ta akdAouba:

«ZUPQWVO JE TA €UPHPATA TOU €MITOTTIOU eAEyXou NG Kevrpikng Tpdamedag NG
Kutrpou oto utrokatdoTtnua g Aaikng TpdatreCag otnv EAAGda Tov louvio Tou 2011,
OIoTmoTWONKE  OTI  PEYAAOG  apIBUOG  XOpNYNOEWV  €ixe WG dpXIkd OKOTO  Tn
XPNUOTOdATNON E€TTEVOUCEWV O MPETOXEG. TNy aTTOTTANPWHNAG KATA TNV E€YKPITIKA
OladIkaoia Twv ev Adyw daveiwv dev ATav AAAN atrd mn xpnuarodotouuevn emmévouon. H
ETTEVOUTIKI @UON TwWV &V Adyw daveiwv o€ ouvduaouo pe TN PN agloAdynon utmapéng
GAANG TTNYNG ATTOTTANPWHNAG, KABWG Kal TNV £QAPUOY TTPOYPANKATOS ATTOTTANPWUAG
OTTOU OAOKANPO 1} oNUAVTIKO PEPOG TOU KEPAAQiou KaBioTato TTANpwTéo oTn ARgn Tou
armmoTeAOUCE ONPAVTIKO Kivouvo yia Tnv TPATTeda. ZTIG XOPNYAOEIS yIa ayopd PETOXWV
XWPIg AAAN TTNYR atmTOTTANPWHAG TTOU EVTOTTIOTNKE KATA TOV TTPOAVOPEPOUEVO EAEYXO
oupTtrepIAauBAavovTav ETAIPEIEC CUPPEPOVTWYV TNG OIKOYEVEIQG TOU MiXAAn ZAAAQ.

2UYKEKPIPEVA, apXIKA 000nke Oplo o€ avolkTO aAANAdxpeo Aoyapiacud (AAN)
oyoug €150 ekaTou. yia TV ayopd MeToxwv TnG TpdtreCag lMeipaiwg o€ €TAIPEiES
oup@ePOVTWY Tou MixaAn ZdAAa (“KAEO Enterprises”, “Shent Enterprises”, “Benidver
Investments”). 21n ouvéxela ol dUO TeEAEUTAIEG eTaIPEIEG HETAPEPONKAV oTa dUO TTaIdIG
Tou MixdAn ZaAAa, Mewpylo kar Muptw, dilatnpwvTtag 0To évoua Tou MixdAn ZAaAAa tnv
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etaipeia “KAEO Enterprises”.

Katd tn oTiyuny Tou eAéyxou, Ta OUVOAIKA Opla Twv Tpiwv AAA avépyxovTav oTa
€150 exatop. (€50 ekaTtoy. N KABeUIA), M€ CUVOAIKA XPEWOTIKA UTTOAOITTa €112,5 ekaTop.
O1 TTapexOueVEG £Ca0QANIOEIS apopouoav £yyunTikh €TTIOTOAN UWoug €7,5 ekatoy. atmo
TNV Tpameda lMNeipaiwg, Xwpig va €xouv AN@OEti oI TIPOCWTTIKEG EYYUNOEIG TWV UETOXWV
TwV eTaIpEiwy.  Katd Tnv ETTOTITIKA AgIOAOYNON Twv KIVOUVWV KOl TwV EAAXIOTWV
ATTATOUMEVWY ETTOTITIKWV KEQaAaiwyv, n Kevrpikn Tpdmeda g Kutrpou ammaitnoe amo
TNV TPATTECa TN dIEVEPYEIQ TTPORBAEWEWV OXETIKA HUE TIG TTPOAVAPEPOUEVES XOPNYNOEIG
OUVOAIKOU Uyoug €87,8 ekartop.

2Tn ouvéxela evroTriobnkav otnv KUTrpo dUo eTalpeieg e TEANIKO OIKAIOUXO TOV K.
Toarootmroulo, OTéEAEXOG Tou opidou [Meipaiwg, “Sidabel kar Dimaline”, o1 oTroieg
dlaTnpoucav oUVOAIKA XpewoTiKA utroloitta o€ AAA Uyoug €21,5 ekatop., HE HOVODIKN
e€ao@ahion Tnv evexupioon 12,8 ekartop. petoxwyv tng Tpdmelag Meipaiwg. MNa autoug
TOuGg Aoyapiaopoug atmaitifnke amo tnv Kevipik Tpdmela tng Kutrpou mpdoBeTn
TTPOBAEYN UWoug €18,16 eKATOW. ».

MepIlo0OTEPEG TETOIEG TTEPITITWOEIG XOPNYNOEWV avagépovral kKal otnv ETAoia
‘EkBeon Tng AicuBuvong Eocwrtepikou EAEyxou Tng “Marfin Laiki Bank” yia 1o 2011, n
oTroia KoivoTroIfdnke oto d10IKNTIKO ouuBouUAio Tng Tpdtredag, Tnv KTK Kal Toug eAEYKTEG
NG, dnAadn TIG eTaipeieg “PricewaterhouseCoopers” (PwC) kai “Grant Thornton”. 2tnv
eV AOyw €kBeon kataypd@eTal OTI TTEPITITWOEIS EYKPIONG XOPNYACEWV TTOU EVEXOUV
uwnAouUg KIVOUVOUG XWwpig €TTapkr avdAuon evrtotriotnkav otn MEB, evw utmpgav
ETTIONG TTEPITITWOEIG TTOU O OKOTTOG TNG EKTAMIEUONG E€OKEPPEVA TTAPATTOINONKE WE TN
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OUYKOTABEON TNG EYKPITIKAG apxNG. TETola TTapadeiypara, OTTwg TTioNg avagEpETal,
armmoteAoUv o1 xopnynoeig Tpog  “Alter”, Tou opiloug KoupTtra, [MnAaddkn kai
TotmrouCoyAou, n TeAeutaia Uywoug €50 ekaTod., N OToia € XPNOIKOTTOINBNKE YA
AVATITUEIAKO £pY0, OTTWG Ava@EPOTAV OTN OXETIKN AiTNON, AAAG yia TNV ayopd OUOAGYwWV
NG MIG.

21NV idla €kBeon Kataypd@ovTal £TTioNG Ta akdAouba:

«[...] In MEB, incidents of material omissions in security documentation (e.g. re
MIG loans) have been noted in the past. Those could be attributed to the occasional
sacrifice of prudent banking for the sake of increased short term profitability and / or
other commercial benefits. [...]»% .

Ag onuelwBei 6T oTNV TTPOoPPNBEica €KBEDN EUTTEPIEXOVTAI EKTEVEIC AVAPOPES O€
TTOPOAEIPeIG Kal TTPOBAAPATA TTOU  YEVIKOTEPO TTAPOTNPOUVTIAV OTIG EPYOACIEG TNG
TPATTECAG KAl EI0IKOTEPA 0 60EC ATTO AUTEG diegayovTav oTnv EAAGda. XapakTnpioTIKd,
KpiveTal okOTINO va avagepBei 0TI oTnv TTEPIANYWN (executive summary) TnG €kBeong

auTng TrepIAauBaveTal HETAEU GAAWYV TO akOAOUBO aTTOCTTOOUA:

«[...] Furthermore, the impact on the credit provisions charge and to a lesser

39 «[...] £n MEB, kataypd@nkav OTO TTAPEABOV TTEPITITWOEIC OUCIOCTIKWY TTAPAALiYewY OTnV

TekuNpiwon (1m.x. oe ddvela 1mou agopoucav Tnv MIG. Autég o@eilovtav OTnv TTEPICTOCIOKA
TIPOKTIKA Buoioopol TnGg opBnrg TPaTredikAG TIPAKTIKAG TIPOG  OQENOG TNG aAugnong Tng
BpaxutrpoBeoung Kepodoopiag Kal/j GAAWY EUTTOPIKWV WPEANUATWV. [...]».

a0 Marfin Popular Bank Public Co Ltd ‘s Annual Report 2010 (o€A. 13) 6TTwG auTO ETTICUVATITETAI OTNV

emoToAf NG EidikoU Aiaxeipiotr Tng Cyprus Popular Bank Public Co Ltd mpog Tov AvaTtA. [evikod

AiguBuvTr) TNG BouAng Twv AvTITTpoowTTwy, Nuepopnviag 6 ZetrreuBpiou 2013.
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degree to our liquidity position, would have been less severe had prudent lending criteria
always been adhered to. Top management in Greece had shown disregard to the
principles of diversification and violated the good lending criteria when approving outsize
credit exposures in the Greek loan portfolio. In few cases conflict of interest was also
noted as some cases were directly or indirectly connected to MIG. Most of these cases
resulted to heavy provisions. Furthermore, our liquidity problem was exacerbated by the
disbursement of loans, even during times of extreme difficulty [...]»*".

2ToIXEia ava@opikd pe Ta davelokd avoiyyata tg MEB atraviouv kair oTo
UTTOJVNHA TTOU KATEBECE OTNV ETTITPOTIN O TTPWNV BOUAEUTAG TNG BOUANG Twv EAAAVWV
K. AnuATtpIiog Tolpwvng o0 oTToiog KANBNKE Kal TTapeupéONKe o€ cuvedpia TNG ETTITPOTTAG,
OTTWG QVOAUETaI O€ KATOTTIVOTEPO OTAdIO TNG Trapoucag €kBeong pe TiTAo “H

TTapaxwpnon daveiwv otnv lepd Movr) Batotrediou Tou Ayiou Opoug Kal o€ GAAEG 1EPEG

“ «[...] Mepaitépw, oO1 EMTTITWOEIG €T TWV TTPORAEYEWV ETICPAAEIWV YIA TIG XOPNYACEIS KAl O€

MIKPSTEPO BaBUG OTNV peuoToTNTA POG, Ba ATav AlyoTEPO OOBaPEG €AV epapudlovTav TTAVTOTE Ol
Kavoveg TG opbrg TpatredikKAG TTPAKTIKNAG OTIG Xopnyhoels. H avwratn &ioiknon otnv EAAGSa,
emédeile TEPIPPOVNON TTPOG TIG apXEG TNG dlacTTopds Tou KIvOUvou Kal TTapafiacav Ta KpIThplda
XOPNYAOEWYV Katd TNV £YKPION XOopnyrocwy TTou e£€0saav Tnv TpdTrela o€ emMOQAAEIG aTo EAANVIKG
XOPTOQUAGKIO. Z€ OPICUEVEG TIEPITITWOEIG, TTAPATNPEABNKE GUYKPOUON CUH@EPOVTWY apoU ATav
dueoa i éuueca ouvdedepéveg atnv MIG. Or TTAgioTeG Twv ev AOyw TTEPITTITWOEWY KaTéAnéav o€
ooBapéc TpoBALwelc  emo@aleiwy. [lepairépw, TO TPORANUA  PeucTOTNTOG TNG TPATTECAG
emoeIvWONKeE atmd TIO Xopnynoeig daveiwv akdua Kal o€ Kalpoug PEYIOTNG BUOKOAIAG.[...]» (O€

eAelBepn peTGQpPacN).
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MOVEG”.

O1rwg kataypdgetal otnv €TACIO €kBeon Tou Tunuatog Ecwrtepikou EAEyxou NG
Naikng Tpamelag yia 1o 2011, o€ KATTOIEG QITAOEIG dAVEiwV UTTAPXEI BEPA TTOU apopd
QVETTAPKN TEKUNPIWON TWV AITOUVTWVY OTNV IKAVOTNTA ATTOTTANPWHMNAG, MEPIKA HME HN
UTTOBOAR] €AEYMEVWYV OIKOVOUIKWY KATAOTACEWV Kal GAAEG Aiyeg eCaip€oelg OTTOU Ol
EYKPIOEIG Yopnyouvtav atmd KATToIa KOTWTEPN EYKPITIKA  apxh. AlatmoTwenkav
TTEPITITWOEIG, OUYKEKPINEVA oTnv EAANGDa, 10iwg 6oov agopd TIGC KEPOOOKOTTIKEG
€TTEVOUCEIG, OTTOU Ol EYKPIOEIG €ixav XopnynBei TTapd Tnv TTPOQAVH OTTOUCia HIOG
IKOVOTTOINTIKAG OTTOTTANPWHNAG. ETTITTPo0BETWE TWV TTI0 TTAVW, O KATTOIEG TTEPITITWOEIG
TTOU XpeladoTav €ykpion daveiwv dev TTapouoialdtav 0 OUVOAIKOG daveloudg KATToIou
opiAou nBeAnuéva i abéANTa, TT.X. ZAAag (€113 ekatou. nBeAnuéva), yia va atro@uyouV
OXETIKN €&€TaON aT1TO TN CWOTH EYKPITIKN apXr, WOTE N €YKPION va gival oTa TTAAioIa TNG
dlaxeipiong Twv eAANVIKWV opiwv. ATTé Tnv idla ékBeon diatmoTwveTal 0TI UTTOBECEIG
EYKpioewyv daveiwv uwnAou KIvOUVou TTou Ogv €iXav €TTAPKWS avaAubei ATav eU@AVEig
otn MEB (mr.x. Alter, Koumbas, Piladakis). EmimTAéov, evToTTioTnKAV TTEPITITWOEIG OTIG
OTT0IEG, OTTWG OITTIOTWONKE, O OKOTTOG TTAPAXWENONG TOU daveiou €iXe TTapatToinoei
EOKEUMEVA PE TNV KATAVONON KAl OUYKATABEON TNG EYKPITIKAG apxng. Mia TrepitTrTwon,
yla tmapdadeiyua, €ivar n ummébeon TotrouloyAou, OTTOU KeE@AAala €50 ekartop. eixav
xopnynoBei amd tnv EtrevduTikh Tpdtrefa EAAGDOG (IBG) Ox1 yia avatrTugiakd €pyo, OTTwg
KATQYPAQPETAI TNV aitnon, aAAd yia ayopd petoxwy 1ng MIG.

210 TTAQiola TG oulnNTNoNG TTou BIEENXON EVWTTIOV TNG ETTITPOTINAG YIA TA {NTAHATA

TTou agopouv 1T MEB, o0 TeAeutaiog Mevikdg AleuBuvtng Alaxeipiong Kivduvwv Tng
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“Cyprus Popular Bank Public Co Ltd”, k. MixdAng ABavaaiou avépepe OT1 «[...] T0 2008 n
“‘Marfin Egnatia” wg Buyatpikn €ixe €11,4 dig katabeoeig kal €ixe €12,8 dig daveia. Av
¢pBoupe TéAog Tou 2010, Trryav €13,9 dig Ta dAVEIR TOUG, EVW Ol KATABEOEIG TOUG TTHyavV
oto €9,7 d1Ig. Apa, PTTOpEi KATTOIOG va utroBéoel OTI ouvéxiCav Kal davelilav o€ HIa
olkovopia Trou Tryaive €101 (Ogixvel TTPOG Ta KATW), TN OTIYMR TTOU €xavav Kal
kartaBéoels. H gpwTtnon n €mouevn gival “molog ékave support autd 10 daveiouo;” H
arravtnon givail dITTAA, n Kotpog ouv n Eupwtraikr) Kevipikn Tpdmeda.». EmmpdobeTa,
0 010G TTpoOoKEKANUEVOGS avEpepe Ta akoAouba: «Oi gross davelouoi TEAog Tou 2010 oTn
“Marfin Egnatia” nrav €13,9 dig. O1 kataBéoeig Toug NTav €9,7 dig, Apa aTT’ £0W PBAETTETE
OTI utTapxel €va gap €4,1 8. TMwg pTTopei va KaAuwelg autd 1o gap; Mrropei va 1o
KAAUWEIG pe TTOAAOUG TpOTTOUG. 'Evag eival 10 OTI, av €XEl TTEPIOUCIOKA OTOIXEIQ N
Buyatpiki pag otnv EAAGSa, Ba ptropouce va Ta émaipve n idia n BuyaTpik oThv
EupwTtraiki Kevrpiki Tpdmeda kal va £TTaipve peuoTOTNTA. TO €KAPVE QUTO PEXPI EVOG
onueiou Kal £TTaipve, Vouidw, KovTd ota €4 Sign*2.

2XETIKA €ival kal n OAAWON TOU EKTTPOOWTTOU TOU E€AEYKTIKOU oikou PwC Tng
“Cyprus Popular Bank Public Co Ltd”, k. ZTéAlou KwvoTavTivou OT1 «[...] yia 10 Béua Tng
METAQOPAGS TwV KATaBEoEWV A TNG Xpnparodotnong g MEB, vail, nTav ¢ekdBapo oTIg
OIKOVOMIKEG KATAOTAOEIG OTI, OTaV €ixe apxioel n avaykn yia peuototnta otnv EAAGDQ,
xpnuatodorteito péow TNG Kutrpou, aAAd @aivétav EekaBapa PECA OTIG OIKOVOMIKEG

KATOOTACEIG autrl n €kBeon TTou UTpPXE TPOG TNV EAAGda.  YTrdpyxouv BUO-TPEIG

42 MpakTikd ouvedpiag emTPoTIAG, NUEpopnviag 12 NoguPpiou 2013, ogA. 15.
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ONUEIWCEIS TTOU BeiXvouv Bacikd T600 Ta dAveld...»*.

AleukpiviCoviag mepaitépw, o K. M. ABavaciou, avépepe OTI OTaV £YIVE N
OlIOOUVOPIOKH OUYXWVEUOT, UTTAPXE éva XAOPA PETALU dAVEIWV Kal KATABEOEWV TNG
MEB, uwoug €4,1 dIG, TO OTT0I0 PEPIKOUG WNVEG META PETOPEPBNKE €£¢ OAOKAPOU OTN
MNTPIKA, KOBWG oTnv EAAGda ouvéxiCav va xavouv kataBéoeig 1o 2011. TMapdAAnAa,
OUP@WVA PE TOUG TTIO TTAVW TTPOCKEKANUEVOUG PEIWBNKE N adia Twv £Eao@AAicEwWV Kal
¢to1 n “Cyprus Popular Bank Public Co Ltd” avaykdoTnke va avTIKATOOTAOEN TN
xpnuatoddétnon atd Tnv EKT pe ELA, KaBwg eviog TEPIOdOU £€1 HOAIG INVWV N €V AOYW
XPNUaToddTNON £CAAEIPONKE EVTEAWG KAl TO XAOWa dIEUPUVONKE, agou amwAéocbnoav Ki
AAAeg kataBéoelg. Me T1a 1o TTavw oupewvnoe Kai n Mevik AleuBuvrpia OIKOVOWIKAG
Aloxeipiong TnG TpATedag K. Avvita PIAImTTTidou* .

4.3. Mapaxwpnon daveiwv oTnv lepd Movl Barotrediou Tou Ayiou Opoug kai o€

GAAEG 1EpEG POVEG

210 TTAQiolo TNG €&€Taong otrd Tnv EMTPOTI) TOU YEVIKOTEPOU OEuaTog Tng
xopAynong oaveiwv atrd Ta KUTTPIOKA XPNMATOTTIOTWTIKA 10pUuaTa Kol PE a@opuni
TTANPOYOpPieG TToU TTEPINABAV oTnv avtiAnyn NG EMTPOTING OTI apIBUog daveiwv
Tapaxwpenénkav amd 1N “Cyprus Popular Bank Public Co Ltd”, evdexopévwg, e
EUVOIKOUG Opoug o€ PoVEG, TTepIAapBavopévng Tng lepdg Moviig Bartotrediou Tou Ayiou
Opoug, n emTPOTI KAAECE EVWTTIOV TNG APIOUO TTPOCWTTWYV, TTPOKEINEVOU VA EVNUEPWOEI

OXETIKA JE TO CUYKEKPIYEVO BENQ.

43

MpakTik& ouvedpiag emMITPOTIAG, NUEpounviag 10 ZemrrepPBpiou 2013, oeA. 71.

4 MpakTikd ouvedpiag emTPOTIAG, NUEpopunviag 12 NoguPpiou 2013, aeA. 16.
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Ta mo mavw emBeRaiwoe evwTmiov TNG €mMTPOTAG 0 Tpwnv [1pdedpog TOU
dloiknTikoU cupPBouliou Tng “Cyprus Popular Bank Public Co Ltd” k. M. Zappng, o
OTT0i0G TTPOOBECE OTI £TTi TTPOEDPIAG TOU €ixe diaTayBei €10IKN £€pguva yia TNV e¢akpifwon
TWV TTEPIOTACEWV UTTO TIG OTIOIEG Trapaxwpnénkav ta ev Aoyw Odveia, Ta OTToia
oUWV PE TOV iBI0 avépyovTav o€ Trepitrou €4 Sic*.

210 TAdiola TNG €&€Taong Twv BEPATWY TTOU a@opouv TO Oavelopd Twv
XPNUOTOTTIOTWTIKWY IOPUUATWY Kal BACEI TOU TTOPIOUATOS TWV EIDIKWV EAEYXWYV TTOU
die¢Ayaye n KTK otn MEB 10 2009, TO OTT0i0 €£MOUVATITETAI OTNV €TMIOTOAN TNG KTK,
nuepounviag 6 louAiou 2009, mpog Tov TOTE AlguBuvovta 2UpBoulo Tou opidou MPB
(MapdpTnua 5), OTTWG KATATEBNKE OTNV ETTITPOTTH, TTPOKUTITEI OTI T £V AOYW dAVEIA TTPOG
TNV lepd Movry Batotrediou Atav €1¢ yvwon NG KTK atmd tnv nuepounvia Twv eAEyxwv
auTwy, yeyovog trou emmeRaiwoe 0 ekmpoowTrog TNG KTK k. M. ZTuAlavou, 0 oTT0iog
gixe emonuavel otnv €mMTPOTA OTI «[...] Ta dAvela TNG POVNAG [...] €ixav doBei TTpIv ToV

TPWTO pag EAeyxon*®.

270 id10 o TTavw TTOPIoHA KATAYPAPETAl OTI TTAPOUOIOU TUTTOU
xopnynoeig gixav mapaxwpnBei otnv lepd Movh Zipwvog Métpag kal otn Movry Epuaoug
uyoug €83,3 ekaTtop. kal €60 ekaTtou., avrioToixa. Ta 6oa ava@épovial 01O €V Adyw

TTOPIoHA YIa TIC TTIO TTAVW POVES eival Ta akdAouBa*’: «[...] Ma v lepd Movh Zipwvog

5 MpakTIKG ouvedpiag eTITPOTING, nUEPopnviag 12 Maiou 2013, oeA. 40.

4 MpakTikd ouvedpiag emITPOTIAG, NUuEpounviag 15 OkTwRpiou 2013, oeA. 47.

47 Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia 1n Aievépyeia lNpokatapkTikig E&ETaong
Katd lMpwnv Ymoupywv yia Tnv Evdexopevn TéAeon AdIKNUATWY ZXETIKG pe TNV YTOBeon Tng

Movrg Batotrediou, aeA. 11 kai 12.
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[Mé€Tpag ouvolo xopnynoewv Uyoug €83,3 ekatoy. hE €MTOKIO Tpiunviaio Euribor + 1%
armo MEB (€61,3 ekartop.) kai EtmrevouTtikr) TpdatreCa EAANGDOG (ETE) (€22 ekartop.), atmmo
TO OTroio TTo0O UWoug €50,25 ekatopd. Xopnynbnke yia ayopd HETOXWV TnNG MIG pe
AmmoTTANPWUN €PATTag otn AAgn Tou, TrEvie £Tn aAmO TNV EKTAMiEUON, aTTO TN
PEUCTOTIOINON METOXWV. ToO UTTOAOITTO TTO0O TNG XOPHynong O0BnKe yia OKOTTOUG
KeQaAaiou Kivnong (€7 ekaTtop.) Kal yia €66@Anon daveiou e AAn Tpatreda Uyoug €26
EKATOW. TTOU gixe 000¢i yia ayopd akiviTwy. H amotmmAnpwur Tou TToooU auTou gival o€
TpiuNviaieg dooelg Ye Agn Ta TpIdvia xpdvia atrd Tnv ekTapieuon. E&ao@aliosig
armmoTeAoUv deopeupéveg KaTabéoelg uywoug €10 €KATOM., TTPOCNUEIWOEIS AKIVATWY
uyoug €37,35 ekaTod. Kal petoxég MIG €17,9 ekartoy. (atrotiunon 19 Maprtiou 2009).
Etriong, £xel eykpiBei xopriynon Uwoug €40 ekaTtop. PE €TITOKIO pnviaio Euribor + 1% yia
emévduon oTo TTpoidv “Chooser deposit” To otroio TTpooPEpel N TPATTECA KOl OTOXEUEI
oTnVv emiTeUEn KEPOOUG aTTO TIG HETARBOAEG OTIG ICOTIMIEG TWV VOUIOUATWV.

Movry Eppaoulg ouvolo xopnynoewv Uwoug €60 €KATOM., PE ETTITOKIO TPIUNVIAIO
Euribor + 1% amd MEB (€35 ekatop.) kal ETE (€25 ekartop.), ammd 1o otoio Ta €35,4
EKATOM. XPNMATOOATNOAV ayopd AKIVATWY Kal Ta UTTOAoITTa €24,6 ekatou. 660nkav wg
KEQAAQIO Kivnong kai yia AAAeg emrevduoelg. Q¢ €Cac@dAion yia To OUVOAO Twv
XOPNYNOEWV N TPATTECQ KOTEXEI TTPOCNMEIWOEIG ETTI OKIVATWY UWoug €55,77 €KATOW.,
EKXWPNON EVOIKIWV TTEPITTOU €2 EKATOM. TO XPOVO Kal HETOXEG OMiAoU (Kupiwg MIG) agiag
TTEpiTTOU €5 eKaTOM.. H amomAnpwul yia 10 MPEPOGC TWV  XOPNYNOEWV TToU
xpnuatoddétnoav Ta akivnta (€35,4 ekatoy.) €ixe KOBOPIOTEI 0 CAPAVTA £TN E TTEVTAETH
TEPIOdO XAPITOG Kal Tpiunviaieg &O0¢€Ig yia TNV uttOAoITTn TTepiodo. ‘Ooov agopd Tn
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XopAynon yia emevOUTIKOUG OKOTTOUG Kal KEQAAAIO Kivnong, n atrotrAnpwpr 6a yivel
epatrag otn ANgn, capdvra £tn PETA Tnv ekTapieuon. H peydAn TTEPiodog TTOU E€ixe
KaBopioBei pe epammag 1Tood OTn ANgN evOeXOPEVWG va uTTodNAoi QUOKOAIEG OTnv
atmmoTrAnpwun TNG xopriynong. ETriong, €xel eykpiBei xopriynon uwoug €20 €KATOM. TTPOG
TNV eTaipeia “Ellopia Maritime S.A.” Tou opiAou TnG Movr¢ Eppooug, ye emTOKIO pnvIaio
Euribor + 1% yia emévduon oto TTpoidv “Chooser deposit” 10 OTT0i0 TTPOCQEPEI N
TPATTECA KAl OTOXEUEI OTNV ETTITEUEN KEPOOUG aTTO TIG UETABOAEG OTIG I0OTIHIEG TWV
VOUIOUATWVI...]».

Baoel twv 1Mo TmAvw, aAAG Kol GAAWV I0XUPICPWY TTOU TEBNKAV EVWTTIOV TNG
EMTPOTING YIa TO Béua autd atrd PEAOG TTpwnV dIoIkNTIKOU cupBouAiou Tng “Cyprus
Popular Bank Public Co Ltd”, n emTtpotm éKpive OKOTTIHO VA OKOUCEl TOV TTPpWnV
BouAeuTh) TNG BouAng Twv EAAAVWY K. AnuiTpio Toipwvn, o otroiog 10 2010 dieTéAeoe
TTPOedpog NG EIBIKAG KoivoBouleuTikAg ETITPOTIAG TNG BOUANG Twv EAAAVWY yia Tn
Alevépyeia MpokatapkTikng E&Etaong katd Mpwnv Ytroupywv yia tnv Evdexduevn
Téleon ASIKNUATWY OXETIKG pe TNV YTTé0eon Tng Movrg Batotrediou (010 €€AG “n EIDIKA
Emrtpotn”) kai Trponyoupévwg HEAOG TG EEeTaoTikng ETTPOTMC via Tn Algpelvnon Tou
2uvoAou Tou ZkavddaAou TnG Movrg Bartotrediou Tou €v AOyw KolvoBouAiou. Ta doa
KaTéBeoe oTnNV €MITPOTIA O €V AOYW TTPOOKEKANPEVOGS TTEPIAQUBAvVOVTAlI OTO UTTOPVNUG
TOU TIPOG TNV ETITPOTIH TO OTTOI0 ETMICUVATITETAI auTouolo oTto [Mapdptnua 7 Tng
TTapoucag €kBeong padi ue Ta ATTOOTTACUATA TOU TTopiopaTog TNG EIBIkAS ETITPOTIAG Kai
TOou TropiopaTtog TnG Egetaotikng EmTpoTTAg yia Tn Algpelvnon Tou 2ZuvOoAou Tou

2kavdaAou TnG Movr¢ Bartotrediou, Ta oTroia £TTioNg KATEBETE O 010G TTPOOKEKANUEVOC.
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EmTpooBETwe Twv M0 TTAVW Kal CUPQWVA PE Ta O0A KATEBEOE 0 v Adyw TTpwnv
BOUAEUTAG OTNV €MITPOTTN, N O TTAvw EIdIK ETITPOTIA, a@oU OAOKANPWOE TIG EPYATIES
NG, EVNUEPWOE YypaTTwg Ta YTroupyeia Oikovopikwy Kal Aikaloouvng NG EAAGdaG,
aAAG kai Tov [Mpdedpo Tou Apeiou lNdayou yia Ta éoa TepABav oTnv avtiAnwni TnNg
ava@opika pe 10 poAo Tou opidou MIG kai Tnv euTTrAokr Tou pe TNV 16TE MPB, KaBwg
€TTIONG YIO TOUG KIVOUVOUG TTOU €AAOXEUQV TOOO YIO TAV KUTTPIOKA OCO Kal yia Thv
€EANVIKN olkovouia. ZTnv €v AOyw €TTIOTOAN] TTOU aTTeUBUVETAl TTPOG ToV TOTE [1pdedpo
Tou Apegiou lNayou K. MNewpylo Kahapida, nuepounviag 18 Oktwppiou 2010, ue TiTAO
“MapatrAeupeg ZkavoaAwdelg YmoBéoelg ye 10 okdvdalo Tng Movrig Bartotrediou
(Eupnuata yia 1o péAo t¢ MIG kai Tng MARFIN péow tng dlepelivnong Tou oKavoaAou
Tou Bartotrediou)”, avTiypa@o Tng oTroiag KATtaTéONKE OTNV ETTITPOTIN KAl ETTICUVATITETAI
oTnVv TTapouca £kBeon wg MNapdpTnua 8, avagépovTal XapakTnPEIoTIKA Ta akoAouba: «H
dlgpeuvnon Tou okavddhou NG lepdg Movrig Batomediou amdé  Tnv  EIdIKA
KoivoBouAeuTikr) ETpotm) MpokatapkTikAg E¢ETaong yia 10 okdvdaAlo Tou Bartotrediou
[...] ammokdAuywe €va TTAPATTAEUPO OIKOVOMPIKO Kal XPNUATIOTNPEIOKO OKAVOAAO e
ETTIKEVTPO TOV emMIXEIPNPATIKO OMIAN0 (MIG) kal TIG ouvdedepéveg TPATTECEG TOU OMiAoU
“‘Marfin”, pe mOavéG aTTPOBAETITEG CUVETTEIEG VIO TR OTOBEPOTNTA TOU EAANVIKOU KOl
KUTTPIGKOU TPATTE(IKOU OUCTAUATOG KAl TO OCUP@QEPOVTA TWV KATOBETWV KAl Twv
ETTEVOUTWV».

2tnv idla €moToA n ev Adyw EIOIKA EmTpot) ava@épetal o€ €uBUvVeEG Twv
EAQBIKWYV ETTOTITIKWYV APXWV KOl OTO CUCTNMIKO Kiviuvo atmd uodxAsuon (leverage) o€
peToxoddaveia (dnAadn ddvela TTou divovTal yia ayopd PETOXWYV UE £Cac@AAion TiG idlEg
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TIG METOXEG) TNG MPB yia Tn XpnPaTioTnpIok oTAPIEN TNG METOXAG TOU ETTIXEIPNMOTIKOU

opidou MIG, divovtag TéTola dAVEIQ O€ ETTWVUPOUG EQOTTAIOTEG KAl ETTIXEIPNUATIEG, AAAG
Kl ETTIXEIPAOEIG Ol OTTOIEG €ival PETOXIKA OUVOEDEUEVEG PE TOV OpIAo MIG. Ta ev Adyw
METOXOBAVEIA, OTTWG KATAYPAPETAI OTNV ETTIOTOAR, «Eival TPITTAACIA TWV 18iWV KEQAAQiWV
TOoU opidou “Marfin”, d6BNKav pe €CAIPETIKA €UVOIKOUG OPOUG yia TOUg dAveICOUEVOUG
AOYW Twv oTevwyv deopwv petagu TG MIG kai Tng Marfin kol n €€6QANCH TOug €xel
opIoB¢i va yivel e@ATTag p€oa oTa €TTOPEVA Aiya Xpovia [...] kataBaAlovtag pévo TéKoug
o710 peocodidotnua. [...] Me dedopévo Ot n petox TNG MIG oto XAA €xel amTWAECE!
oxedbv 10 90% NG apxIKAG TIUAG TNG OTNV oTToia dlEvePYRONKE N au¢non Ke@aAaiou TO
KaAokaipt Tou 2007, Ta ddAvela autd TTAPOUCIAouV TEPAOTIA AVOIYMOTA KAAUWNG ME
augnuévoug Kivduvoug yia Tn Biwoiudtnta tng TpAaTTedag [...]».

MapouoleG avapopES OTIG EUBUVES TwV EAAABIKWYV ETTOTITIKWV APXWYV UTTAPYXOUV Kal
OoTa amooTTdopaTa Tou Tropiopatog TnG EIdIKAg EmTpotmg, émou avagépovrtal Ta
aKOAOUBQ: «ZNUAVTIKEG EUBUVEG TTPOKUTITOUV OUWG Kal YIa Ta apuddia ETTOTITIKA Opyava
Tou KpaToug (TpdatreCa Tng EAANGSOog, Emtpoty Kegpahaiayopdg) Ta otroia, avri va
OOKNOOUV evepyd TOVv ETTOTITIKO TOug pPOAO, apkouvtal OTnv  €TMIROAR  KATTOIWV
MIKpOTTPpOOTiMWY 1 otnv atrAi diaBifaon oTtoixeiwv otnv MNMpokaTapkTik EmTpoT, Ta
oTroia atrooTEAAOUV oI idIEG oI TPATTECES, XWwpic va avalauBdavouv va “diakivouveloouv”
TN YVWHPOBOTNON TTEPI €yKUPATNTAG KAl TTANPOTNTAG TWV VOUIMOTIOINTIKWY EYYPAPWY,
KABwG Kal TNG VOUINOTNTAS TwV d1adIKaolwy TTou akoAouBriBnkav Baoel autwy, 6TTwg Ba

ETTPETTE WG EAEYKTEC TOU I0XUOVTOG KaVOVIOTIKOU TrAaioiou [...]»*. Afloonueiwtn yia 10

48 Mépiopya NG EIdiIkAG KolvoBouAeuTikig EmTpotAg yia mn Alevépyeia MNpokatapkTiking E&étraong

71



Béua avagopd Tou TTopiopartog TG EIdIKAG EmITPOTIAG €ival €1miong n akdAoubn: «[...]
O1 OUYKEKPIPEVEG TPATTECIKEG TTPOKTIKEG Kal O IDIaiTEPA “aveKTIKOG” pOAog Tng TTE o€
oxéon ME TNV TTOTH €QAPPOYH KavOvwy TNG TPATTECIKAG VOUOBEeTiag yia Tn diauoppwon
TNG TTPAYMOTIKAG EIKOVAG ETTAPKEIOG TwV KEQAAdiwv Tng TPATTECAG TTPOBANPATIOAV
IS1aiTepa Ta pEAN TG MpokatapkTKAS ETTPoTAg [...]»*.

Mepairépw, oTo €v AOyw Trépioua TnG EISIKAG ETITPOTIAG yiveTal ava@opd Kal oTIG
KUTTPIAKEG APXEG KOl TTIO OUYKEKPIPEVA OTIGC DUOKOAIEG TTOU QVTIUETWTTIOTNKAV O€ OXéon
ME TO AVOIYHA TWV AOYOPIAOUWY TWV KUTTPIOKWY eTaIpEiwy. EIDIKOTEPA, OTNV £vOTNTA
TOU TTopiopaTog TTou  TITAOopEiTal “Avolyua  Aoyaplacpwyv Kutrplokwy  ETaipgiwyv”
ava@EpovTtal JETALU AAwV Ta akoAouBa: «H o onuavTiki ammd OAeG TIG IATTIOTWOEIG
TTOU PTTOPEI va KAvel KATToIoG TTou Ba emixeipoel va diepeuvAoel o€ BABog auth Tnv
uTTOBe0N €ival O BUOKOAIEG, 01 TTOAUTTAOKEG dIadIKATIEG KAl TO TEIXOG TTOU Ba CUVAVTAOEI
OTO GVOIYHO TWV AOYOPIOOHWY TWV KUTTPIAKWY ETAIPEIWV aTTO TIC APUODBIEG KUTTPIOKEG
apxEG, akOun kalr otav ¢ntnBei dIKOOTIKA ouvdpour, TTapd TO YEYOVOG OTI OIPEPEIG
OIOKPATIKEG CUPQPWVIEG I KOIVOTIKOI KAVOVEG ETTITPETTOUV TN OUVEPYQCIia Kal TNV TTaPOXN
N TV avtaAAayn TETolou €idoug TTANPOPOPILYV HETAEU Twv OUOo Xwpwv (EANGDAG -

KUtrpou). To yeyovog autd dev €xel PEXPI OUEPQ ETTITPEWEI va £EaXO0UV OAOKANPpwWHEVA

Katd Mpwnv Ytoupywv yia Tnv Evdexopevn TéAeon ASIKNUATWY ZXETIKA pe TV YTOOeon TNng
Movrig Batotrediou, o€A. 41.
49 Mépiopa TG EIdIKAG KolvoBouAeuTikAg EmTpotAg yia Tn Alevépyeia MNMpokatapkTikng E&étaong
Kata Mpwnv Ymoupywv yia Tnv Evdexopevn TéAeon ASIKNUATWY ZXETIKA WeE TRV YTOOeon NG

Movr\¢ Batotrediou, o€A. 46.
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OUUTTEPACHATA WG TTPOG TIG OIAdPOPESG TOU XPHMATOG TTOU dIAKIVIONKE TTPOG TTOAAEG Kal
AYyVWOTEG KATEUBUVOEIG [...]».

MapdAAnAa, onueiveTal 0TI O€ AiTNUA BIKAOTIKAG OUVOPOUNG, N KUTTpIakry Movada
KaratroAéunong AdiknuaTtwy ZuykaAuwng (MOKAZ) avépepe o1 otnv KUTTpo €xouv
Aoyapiaoud etaipeieg Tou aviikouv i oxeTiCovral e Tov OpiIAo MATTIZTA, o1 oTToieg Kal
katovopdoTtnkav. Avagéperal o€ Ot {nTABNKe a1rd T MOKAZ n atmmooToAr Tng Kivnong
TWV AOYOPIAOPWY TWV €V AOYW ETAIPEIWV Kal OTI OTO OTAdIO EKEIVO aAvAPEVOVTAV Ol
OXETIKEC TTANPOPOPIEC™’.

Avagopikd pe T oxéon tng lepdg Movrig Batotrediou kal Tou opidou “Marfin”, n
TTpoava@epBeica eoTOA TNG EIBIKAG EMTPOTC TTpog Tov T1OTE Mpdedpo Tou Apeiou
Mayou K. Mewpyio KaAapida, nuepopnviag 18 Oktwppiou 2010, avagépel avaueoca o€
AAAa 6T n povn «€AaBe atrd T “Marfin® ddaveia ouvoAikou Uyoug €157 €KaTOW., €K TWV
oTTroiwv €115 ekatoy. xpnoiPoTToIenKav yia T XPNHATIOTNPIOKY OTAPIEN TWV PETOXWV
NG MIG Kal Twv BuyaTtpIKwy TNG, HEOCW TWV KUTTPIOKWY eTaipeiwv Rassadel kar Madeus
Tou KuTtrpiou e1revduTikoU cuuBouiou A. Koipavidn.».

H mrpoppnBeica emmoToA KATAARYEI WG AKOAOUBWG:

«- 2T0 €TTOMEVO OIAoTAPA TO TTPOPRANUA OTTOTTANPWHMNAG TWV HPETOXodaveEiwy Ba

onuioupynoel coBapd TTPORANUa TTAPKEIOG KEQaAaiwy. 'HOn o éuihog MIG -

o€ Gueon ouoxETion Kivouvou e Tov OpiAo Marfin- dnuoocicuce oTa OIKOVOUIKA

50 Mopiopa 1ng EidikAg KoivoBouheutikAg EmmTpotAg yia Tn Alevépyeia MNpokaTtapkTikhig E&éTtaong

Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, oeA. 48.
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armmoteAéopara A" eCaprpvou 2010 Cnuiég uwoug €1,4 dig e TEPAOTIA
arropgiwon TNG Kabaprg Tou B€ong.

- H ouvéxion NG avegéAeykTng Asitoupyiag Tou opihou “Marfin” B€1el o€ Kivduvo
TO TPATTECIKO KAl TO XpNMUATIOTNPIaKO cuoTnpa og EAAGda kal Kutrpo (n “Marfin
Popular Bank” givai n 2" yeyaAUtepn tpamela tng KUtrpou).

- O1 TTapaBaoceig Tou TPATTECIKOU Kal XPNUATIOTNPIOKOU KAVOVIOTIKOU TTAQICioUu,
KABwWG Kal ol eVOEIEEIC OUVEPYEIAG Kal NOIKAG auTOUPYIaG QUOIKWY KAl VOUIKWY
TTPOCWTTWY €XOUV TEKMNPIWOEI PJE TEXVIKA ETTAPKEIO KAl aKPiBela, JE OTOXO TN
dlaBiBaor) Toug oToug apuddioug OIOIKNTIKOUG Kal OIKACTIKOUG QOPEIG TTPOG
TTEPAITEPW EVEPYEIEGY.

Bdoel Twv oToIXEiwV TTOU TTPpoéKuwav atrd Tnv 1o TTAvw €mMOToAR, OTI dnAadn
dlaxeIPIoTAG TwV KeQaAaiwv TNG lepdg Movrg Batotrediou Atav o KUTTpIog UTiKoog K. A.
Koipavidng, o otroiog dpaaoTtnpliotroidnke oto Xpnuatiothpio Agiwv ABnvwyv kal othv
ayopd akIiviTwy otnv EAAGda péow Twv KuTTplakwy eTaipeiwy “Rassadel” kar “Madeus”,
n emTpOoTI Tpayparotroince oTig 15 OkTwppiou 2013 cuvedpia 0TV TTAPOUCIA TOU K.
A. Koipavidn, ye oKOTTO va akoUoe€l TIG OTTOWEIG TOU £TTi TWV BEPATWY TTOU nNyEPONKav.

O o Tavw TTPOOKEKANUEVOG TNG ETMITPOTING OTA TTAdiocIa TNG ouvedpiag auTng
OnAwoe TTwg o1 eTaipeieg “Rassadel” kal “Madeus” gival eTaIPEiEg KUTTPIAKAS EyYPAPNS UE
IOIOKTATN, dNAQd PETOXO Kal dIEUBUVTH, TOV iBI0 KAl TTWG AUTEG AEIToupyoUoav PE OKOTTO
TN diaxeipion dIKWV Tou TTEVOUCEWV Ol OTTOIEG EEUTTNPETOUCAV ETTEVOUCEIG ATTOKAEIOTIKA

kal uévo NG lepdc MovAg Batotrediou®™. ZUpgwva pe Ta AexBEvTa Tou, Ol ETAIPEIES

51 MpakTikd ouvedpiag emTPOTIAG, NuEpounviag 15 OkTwRpiou 2013, oeA. 21.
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auTég dlaxelpidovrav xpripata Ta otroia n lepd Moviy Batotrediou €dive oTov idlo, yia va
XPNOIMOTTOINBOUV O€ OUYKEKPIUEVEG ETTEVOUCEIG, OIEUKPIVICOVTAG TTEPAITEPW OTI «[...]
QUTEG O1 eTalpeieg O daveioTNKAV TTOTE XPAMATA, O HOVEG OUVOAAQYEG TIG OTTOIEG £KavAV
ATav PEow TOou TpaTreCikoUu Aoyapliacpou Toug, ETTaipvav xpripata amd 1n Movn
Baromediou Ta omoia  emévduav O  OUYKEKPIMEVEG  €TTeVOUOEIS  Pdoel  evig
ETTIXEIPNMATIKOU ETTEVOUTIKOU OXEDIOU TO OTTOIO €yKPIVOTAV ATTd TN MoVv. [...].».

Mo ouykekpipéva, o idlog dAAwoe Ta akdAouBa: «[...] H Movr} Batotrediou €ixe
KATToIa XpAMaTa TTPOG €TTEVOUCN TA OTTOid €yw, O OUPBOUAOG TNG MHOVAG, TOUG
€lIonNynonka, €treldr dev NBeAav ouTe NEepav ol TTATEPESG va Ta dlaxeipidovTal, OTI ATAV
KAAUTEPO VA YiVOUV ETAIPEIEG EEXWPIOTEG, ETTEVOUTIKEG, VA BAAOUV KATTOIOV AVOPWTTO TNG
EUTTIOTOOUVNG TOUG OTOV OTT0I0 va divouv Ta XPAMOTA Kal va €mTevduovTal autd Ta
XpruaTa pe BAaon 1o TEVOUTIKO TTAAVO TO OTTOIO Ba €yiveETO Kal yia TO TT0I0G Ba dieUBuve
Kal €Tol Kal €yive. Apa, auTéG ol dUO ETAIPEIEG eveypagnoav oTo Ovoud pou, ATav
UQIOTAMEVEG ETAIPEIEG, ayopdoTnkav atrd dIKNyopikO ypageio €dw otnv Kutrpo, O1mwg
ouvnBidetal, NTav eTaipeieg eTTeVOUTIKEG, N “Rassadel” kai “Madeus”. Ta ovépata 10
KANPOVOUNOAWE, OTTWG ATAV TA TTHPAUE, KOl EVEYPAPNKA WG PETOXOG KAl O’ QUTEG TIG
eTaipeieg €0Ive xpApaTa n pov atmmd TTOPOUG TOUG OTToioUG €Cac@AANIle n povh Kal
yivovtav ol emTevduoelg atmo ekei. Ta kEPAN atmmodidovrav oTn Povr), ol {nNPIEG ERyaivav
€vavTl TNG aTTOPEIWONG Tou XapTo@uAakiou. AUTEG oI dUO eTalpeEieG OUDETTOTE Eixav
cheque book, oudétrote Olakivnoav €va eupw MPETPNTA A péow emTtayns. OAa Ta
xpAauata éutraivav atmd TN Moviy Batomediou wg eufdopata p€ow TOU TPATTECIKOU

Aoyapiaopou Kkai €uBAalovrav OoToug €TTEVOUTIKOUG AOyapIaouoUs Twv ETAIPEILV TNG
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EANvIki¢ Etaipeiag ETrevduoewyv otnv EAAGDQ, OTTOU yivovTav o1 €TTEVOUCEIG PE BAON
TIG 00NYiEG TIG DIKEG POG [...]».

QoT1600, OTO MO TTAVW avagepBEv TTéOpIoua TNG EIBIKAG ETITPOTIAG KaTtaypageTal
OTlI oUpPwva pe Ta 6ca dnAwoe o K. A. Kolpavidng o€ auTth €iXxe KATapTIOTE 2UPPaon
Mapoxng Etrevdutikwyv YTmpeoiwv peTagu 1ng “Rassadel” kai g lepdg MoviAg
Barotrediou, n otroia paAioTa gixe 600¢i kal otnv TTE. Evroutolg, 16co n TTE 600 kai n
eAnvik Emtpot KepaAaiayopdg dNAwoav HECW ETTIONPWY ETTIOTOAWY TOUG OTNV €V
AOyw E1dikn EmmiTpottA 611 Oev gixe TTEPIEABEI TNV KATOXH TOUg TéTola 2UuBacn MapoxAg
EtmevouTikwv YTNpeoiwv Kal 0Tl € yvwpidav Tnv UTTapgn TEToIou yypapou. AVTIBETWG,
oTTwg avagépetal, n Tpdmeda NG EANGOOG kal n eAAnviky Emitpot) KepaAaiayopdg
dnAwoav Tnv utrapgn T€Tolag cupPBaong peTagu g lepdg MoviAg Batotrediou kal Tng
etaipeiag “Madeus”, n otoia Toug diaBiBdotnke amd Tnv Emitpoty KepaAaiayopds
Kutrpou tnv 1" ZemrreyBpiou 2010, avapépovTag emTpOaBeTa 0TI N TeAeuTaia epguvoloe
até 1o 2008 TV TUXOV TEAEON a&IdTTOIVWY TTPAgewy aTtd Tov K. A. Koipavidn®2.

2nuelwvetal 6Tl BAoel Twv TTIO TTAvw N €mMTPOTI KAAeoe Tnv EmTpot
Kegpahaiayopdg KOtrpou va Tnv evnuepwoel oXeTIKA. H TeAeuTaia avTatmokpilnke oTo gv
AOYW aitTnua TNG €MTPOTTAG PE TNV ETIOTOAN TNG, nUEpounviag 13 lavouapiou 2014, 10
TTEPIEXOPEVO TNG OTTOIAG AVAAUETAI OTO TEAOG TNG TTAPOUCAG EVOTNTAG.

EmmpooBéTwg Twv Mo TAvw Kal o€ oxéon ME TNV IBIOKTNCIO TWV ETAIPEIV

52

Moépiopa 1ng EIdikAg KoivoBouheutikAg Emtpotg yia 1n Alevépyeia MNpokaTapkTikhig E&étaong
Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, oeA 39-40.
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“‘Rassadel” kal “Madeus”, Ta arrooTTdouaTa ToU TTOPICPATOS TNG EIdIKNAG ETITPOTIAG TTOU
KATOTEONKAV EVWTTIOV TNG EMITPOTIAG TTEPIAAPPBAVOUV PETALU GAAWV TIG AKOAOUBEG
avapopég:  «[...] Kaveig dev ptropei TAéov va  gival BEPaIOG ONPEPA yIA  TOUG
TTPAYMATIKOUG IDIOKTATEG TWV dUO eTaipeiwv “Rassadel” kar “Madeus”, TTou €W OXETIKA
TTPOoPATA £0sWpPEiTO oXedOV BERaio 6T avhkav oTnv lepd Movl Batotrediou. ETaipeieg
MéOWw Twv otToiwv OIaKIVABNKAV TEPACTIO TTOCA TTPOG AYyVWOTOUG TTPOOPICHOUG ATTo
ddveia TTou éAapav kupiwg atmmd TN “Marfin Egnatia Tpdmeda”, kabBwg kal amd Tnv
aglotroinon Twv avtaAAaxBEviwy  akIVATwY PETAEU dnuooiou kal lepdg Movng
Bartomediou atmd TIG €Taipgieg Tou opidou MATIZTA [...]». Tlépav autou, agiCel va
OnNUEIWBEi 6T N Mo Tavw EIdIkA EmTPoTT ava@épel oTo TTOPICPA TNG OTI TO 1I0PUTIKO
Eyypago TnG eTaipeiag “Rassadel”, To o1T0io KATATEONKE O€ QUTH, OEV £QPEPE NUEPOMPNVIQ
ouvTagng Kal uttoypa®nig Tou atmd TOUG E£TAIPOUG, TTAPATNPWVTAG TTEPAITEPW OTI N
atrooTOAR autou oTnVv €v Adyw Eidikr) EmiTpotr dev mpayparotroinénke atd Tov ‘Egopo
Etaipeiwv kal Etrionuo MNapaAqtTn, 0Tweg AAAwoTE Ba £TTPETTE, AAAG aTTO TO BIKNYOPIKO
YPAQEIO TTOU EIXE EYYPAWE! APXIKA TNV ETAIPEIR".

Mepaitépw, oTa idla MO TTAVW ATTOCTTACUOTA, TTAPA TA TTPOAVAPEPOEVTA OXETIKG
ME TNV 1816TNTa Tou K. A. Kolpavidn wg PETOXOU OTIG BUO ETAIPEIEG, TTEPIEXETAI avaPopPd

o€ avTiQaTIKEG dnAwoelg Tou K. Koipavidn o€ oxéon PE TO IBIOKTNOIOKG KABEOTWG TWV

>3 Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia Tn Aievépyeia lNpokatapkTikig E&ETaong

Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, oeA. 38.
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dUo etaipeiwv>t. EidikdTepa, avagépetal 6T o K. A. Koipavidng «eixe TTapouciaoTei
EVWTTIOV OUO egeTaoTiIkwV emTpoTTwWyV (1 AgkepBpiou 2008 kai 9 Maptiou 2010),
ONAWVOVTAG WG O ATTOKAEIOTIKOG IBIOKTATNG KAl JOVOG HETOXOG TWV eTaIpEIWV “Rassadel”
Kal “Madeus”, yEOw TWV OTTOIWV €iXE ouvayel e TNV lepd Movry Batotrediou cup@uwvieg
TTOPOXNG  ETTEVOUTIKWY  UTTNPECIWV», QAVOPOPEG Ol  OTI0IEG €K  TWV  UCTEPWV
avooKeudoTnkayv, OTwG €Tmiong avo@épeTal, oedopévou OTI 0 010G aKoAoUBwG
IoXupioTnKe OTI 01 ev AOYyW eTaIpEieg avrikouv otnv lepd Movr BatoTrediou.

Me agopuny Ta 1o TTavw, N €mMTPOTI KAAeoe To TuAua E@dpou ETaipeiwv Kai
Emionuou MapaAnTrTn va KataBEoel Ta OXETIKA OTOIXEIA. ZUVOQWG, TO £V AOYw TUNAUA,
QVTATTOKPIVOPEVO OTO QITNPA TNG ETTITPOTING WE ETTIOTOAR TOU, NUeEpounviag 25 louviou
2013, amméoTelAe 0€ AUTAV TA TTICTOTTOINTIKA PETOXWV YIA TIG TTIO TTAVW ETAIPEIEG ATTO TNV
nUeEpPOUNVia €yypa@ng Toug Kal Ta oTtroia emouvamTovial wg [Mapdptnua 9 oTtnv
TTapouoa £kBeon.

210 €v AOyw TrioTotroINTIKA 0 K. A. Koipavidng TTapouciadetal wg POVOG PETOXOG
oTig eTaipeie¢ “Rassadel” kair “Madeus”. TMNepaimépw, oUPwWva PE auTd ol v Adyw
eTaipeieg dev €xouv UTTORAAEl eTAOIa ékBeon oTo TunRua Eedpou ETaipeiwy kai ETtionuou
MapaAATITA aTTd TNV NUEPOPNVIA TNG EYYPAPAS TOUG.

Ooov agopd ToVv TPOTTO TTOU N lepd Movry Batomediou BpéOnke va eTTevouel

XPNUOTIKA TTOOG O€ XPNMATIOTNEIOKOUG TITAOUG Kal T OUVEPYOQOia TNG ME Tov K. A.
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Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia Tn Aievépyeia lNpokatapkTikig E&ETaong
Katd Mpwnv Ytoupywv yia Tnv Evdexopevn TéAeon ASIKNUATWY ZXETIKA pE TNV YTOBeon Tng
Movr\¢ Batotrediou, oeA. 40-41.
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Koipavidn, o TeAeutaiog KatéBeoe oTa TTAQicIa TNG TTIO TTAVW avaepbeicag ouvedpiag
TNG EMTPOTING OTI N povh «[...] €iXe oTa XEpIa TNG KEQAAaia, peTPNTA, €50 €KATOM. KOl
QPKETA GAAQ akivnTa, €UTTOPEUCIPNA aKivnTa, PE TA OTToia PPEONKE XWPIG va TO BE€AEl,
AOYW TNG €MMIBOANG TNG avTOAAQYNG TTOU €YIVE KAl QUTA Ta Xpruata ETTPETTE YE KATTOIO
TPOTTO va €1TeEVOUBOUV [...]». Mo ouykekpipéva, o idlog dNAWOE OTI «[...] WG ATTOTEAEOUA
TNG avrtaAAayng TnG Aipvng Biotwvidag 1Tou €mPBAROnke oTn povh atrd 10 EAANVIKO
onudaolo Kal TNV évapén TG ONUOTTPATNONG TWV OKIVATWY TA OTToia avTiaAAdxenkav,
TTpoékuyav €50 ekatod. PoOvo atrd TV TTWANCN ToUu OAUMTTIOKOU QKIVATOU, Ta OTToia
katatédnkav ot “Marfin Laiki” [...]»*°.

A6 Tn oulnTnon TTou OIEENXON evWTTIOV TNG €MTPOTIAG TTPOoEKUYWe OTI Ta €50
EKATOM. TTOU TTEPIAABAV OTNV KATOXN TNG HOVAG, OTTWG £XEl TTpoavapepBei, O¢
XPNOIYOTTOINONKAV yIia TV ayopd XPNUATIOTNPIOKWY TiITAwv, aAAd yia KatdBeon oTtnv
uTTd avagopd TPATeda®. O o TTAVW TTPOCKEKANUEVOS KATEDETE OTNV ETITPOTTH TTWG
auTto atroTéAeoe OIKr) Tou CUUBOUAR, agou «[...] Katapxnyv, déxtnke n “Marfin” o ddaveio
KataBéoewv va €ival Aiyotepo atmd 1% odiapopd atrd daveloTIKO €mTOKIO, dpa Oev
TTANPWVANE TTOAU TTEPIOTATEPOUG TOKOUG, Kal N CUUBOUAN OAwV -ATAV OJOPWVO- OAWV
TWV CUMBOUAWV TTOU NAuacTe padi, o1l ATav KAAUTEPA VO €XOUUE TA METPNTA OF
Aoyapiaoud diIkd pag, Tapd va Ta... AidT TpoBAETTaue 6T Ta PETPNTA Ba atrokTouoav

TTOAU peyaAuTepn agia oto péANov. Kai €101 Kai €yive, TTap’ OAO TTou Ta TTPdyuaTa

% MpakTik& ouvedpiag emITPOTIAG, NUEPOouNnviag 15 OkTwRpiou 2013, oeA. 29.

% MpakTikd ouvedpiag emTPOTIAG, NUuEpounviag 15 OkTwRpiou 2013, oeA. 29.
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doUAewav avdaToda oTo TEAOG [...]»>".

Ava@opIKA PE TOV TPOTTO TTOU TTPOEKUYE N CUVEPYAOIa PETALU TNG MOVAG Kal TNG
MEB, o0 idl0g €&€ppaoe ayvola yia Tov TPOTTO TTOU AUTH TTPOEKUYE, OAAG €CEQPACE TNV
TTETTOIONON TTWG N MO TTAVW TPATTECA TTIBAVOV VA TTPOCEYYIOE TN POVI), TTPOCPEPOVTOG
OPKETA EAKUCTIKOUG OPOUG, TTPOKEINEVOU va £6A0@AAiCEl TNV KOTABEON TOU TTOOOU TWV
€50 ekaTo., OTTWG £TTpatav Kal GAEG TpATTeCeC™.

A6 60a katéBeoe otnv emTpoTy 0 K. A. Koipavidng trpokuTrTel Twg N “Marfin
Laiki Bank” atroteAouce TOV KUpPIO Xpnuatodotn tng Movhg Bartotrediou Kal TTwWG N
TeEAeuTaia daveioTnKe HEYAAQ TTOOA, HE OKOTTO va Ta £TTEVOUCEIL. ATTAVTWVTAG O OXETIKA
EPWTAMATA TWV BOUAEUTWYV PEAWV TNG ETTITPOTTAG, O €V AOYW TTPOOKEKANUEVOG £EEQPPAOE
TNV ATTOWN TTWG Ta dAVEIQ AUTA ATAV ETTAPKWG EEACQANICPEVA KAl TTWG N Xopriynon evog
TPOTTECIKOU dAVEIOU PE TOUG TOTE OUMPWVNOEVTEG OPOoUG BEWPEITO KATA TNV ATTOWr TOU
MIa EaIpeTIKA KA TPATTECIKN TTPAEN YIa TO OAVEIOTH.

MeyaAUTepn AeTTTOPEPEIO O OXEON ME TO BEPA TWV TTHYWV XPNHATOdOTNONG TNG
lepdg Movrig Batotrediou Ttrepiéxetal oto TOpIcUa TnG TrpoavagepBeicag EISIKAG
EmTpoTin¢, 0TO 0TT0io ava@épeTal JETALU AAAWY OTI «]...] Ol KUPIEG TTNYEG KEQAAQIWY TNG
MOVAG Ta oTroia dlaxeipioTnkav ol KUTTPIOKES eTalpeieg Tou A. Koipavidn, “Rassadel” kai
“‘Madeus”, Tpo)ABav 010 peyaAUTEPO PEPOG TOUG aTTd ddvela (ouvoAika €173.600.811),
€K TWV OTTOIWV TO PEYOAUTEPO PEPOG TOUG (€156.920.780) xopnyndnke atmoé tnv “Marfin

Egnatia Tpdamela” kai Tn Buyatpikr NG, TNV EmevduTik Tpdtrela tng EANGDOG, evw Ta
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MpakTik& ouvedpiag emITPOTIAG, NUEPounviag 15 OkTwRpiou 2013, aeA. 30.

% MpakTikd cuvedpiag eMTPOTIAC, NUEPopNViag 15 OkTwpRpiou 2013, oeA. 30.

80



UTTOAOITT apopoUoayV OE XPNUATODOTATEIS KUpiwg TnNG Eptropikng Tpamelag. [...]°%.

2€ ox€0on Pe Toug AOYoug TToU oI TTAEIOTEG €TTEVOUCEIG TTPAYUATOTTOINONKAV OTOV
ouiAo NG MIG, o 1m0 TTavw TTPOOKEKANPEVOG BNAWOE OTNV ETITPOTI TA akOAouba: «[...]
Ortav éyive autA n oupwvia pe T MIG kar 666nke 1o dAVEIO PE AUTOUG TOUG EUVOIKOUG
OpouG Kal TNV KAtdBeon TTou O0¢G €imTa K.T.A., €KEi £yIve n oupewvia OTI OAeG ol
emevduoelg Ba yivovrav amo Tnv Emevdutiki Tpadamela tng EANGdOG, o1 otroiol
evepyouoav w¢ XPNMUATIOTEG, O oTToiol €ival Tou opidou Tng MIG. H cupgwvia Arav
¢ekabapn, eueig, N “Rassadel” amo@doide kal €dive eVvTOAEG yia To TTOU Ba eTTevdUOvVTAV
Ta xprdaTa, n Emevdutiki Tpdatrea £Dive advice, OTTwG yiveTal o€ OAEG TIG TTPALEIG VOGS
XpnUaTioT Pe évav eevOUTh. [...] ‘Eyivav kal GAAeG eTTEVOUCEIG, OUWG N CUVTPITITIKA
TTAcloyn®ia, €xete dikalo, €ylve o€ eTaIpEie¢ Tou odidou, dnAadny otn “Vivartia”, otn
“Singular”, otn MIG, oTn... 'Eyivav 6pwg kai otov OTE, ayopdoTnke akivnto otn Zeppia.
‘Eyivav Kail GAAEG... [...] Opwg OvIwG N CUVTPITITIKA TTAEIOWN@Iia TWV ETTEVOUCEWY £yIvav
oTov OpIAo TG MIG, tTou BERaia dev uthpxe déopeuon OTI Ba yivovTav €Kei JOVO, ATTAWG
UTTAPXE TTEPICOOTEPN TTANPOPOPNON OTTO EKEI TTPOG EMAG KAl EUEIC... OTTWG yIvoTav o€
GAAEG TTEPITITWOEIG XPNUATIOTWV. [...] &gV UTTAPXE Kauia dEoueUon, NTAv oTnV atroAuTn
Kpion Tn OIKR pog TToU Ba etmmevduovtav, Pe odnyieg OIkEG pag. Opwg autoi pog

oUpBOUAEUQV KaI ATAV PEPOC TS OUPBAONG N OTToIa UTTOYPAPTNKE [...]»%°.

> Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia 1n Aievépyeia lNpokatapkTikig E&ETaong

Katd lMpwnv Ymoupywv yia Tnv Evdexopevn TéAeon AJIKNUATWY ZXETIKG PE TNV YTTOBeon Tng
Movrg Batotrediou, aeA. 43.

60 MpakTikd ouvedpiag emTpoTh G NUEpopnviag 15 OkTwRpiou 2013, oeA. 31-34.

81



2UhQWVa PE TO TTOpIoPa TNG EIBIKAG EMTPOTIAG TO OTT0i0 PBaCifeTal OTIG OXETIKEG

ekBéoeig Tng TTE, o1 €TTeVOUTIKEG TOTTOBETAOEIS TTOU TTpaydaTOTToINONKav atrd TIg

etaipeieg “Rassadel” kai “Madeus” yia Aoyapiaoud 1ng lepds Moviig Batotrediou rjTav ol

ak6AouBec®:

«e

€30,2 ekatoy. TOTTOBETABNKAV ATTO TV OTNV aug¢non ke@aAlaiou Tng MIG Uwoug

€5,2 dIg, n otroia oAokAnpwOnke Tov louAio 2007.

€30 exkaTou. XpnoidotroIOnkav yia Tnv ayopd petoxwv Tou OTE katd Tnv

TTPoEKAOYIKN TTEPIOdO aTrd TIg 12 ZetrTeuPpiou 2007 péxpl 14 ZetrrepBpiou 2007 Kai

ol otroieg TTWARBNKav peTekAoyIka oTig 20 ZetrTeupBpiou 2007. A6 1O TTPOIGV TNG

TTwANoNG 1000 €20 ekaToy. TOTTOBETHONKE I00UEPWG PECW Tou private banking Tng

“Marfin Popular Bank” otnv Kutrpo o€ duo Hedge Funds. To mTpwTo ammd 1a dUo

Hedge Funds diaxeipiCetar Ouyatpikry TG “Marfin® pe dlaxeipioT) Kopu@aio

oTéAexog Tng “Marfin”®, evw oto deutepo Hedge Fund n “Marfin” eAéyxel 1000016

30% Tng eTaipeiag dlaxeipiong.

€6,3 ekartoy. TotroBeTABNKAV o€ peToxéG Tou YIEIA TOU opidou MIG.

€4,79 ekaTtop. TOTTOBETAONKAV 0¢ peToxég TG “Marfin Popular Bank Kutrpou”, 10
Baoikd Tpatrediko Bpayxiova tng MIG.

€10,4 ekartoy. ypnoigotroindnkav yia ayopég petoxwv tng VIVARTIA, n otroia

ammoTéAece avTikeipevo e¢ayopdg amd 1 MIG 10 KoAokaipt Tou 2007, détav
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Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia Tn Aievépyeia lNpokatapkTikig E&ETaong
Katd Mpwnv Ytoupywv yia Tnv Evdexdpevn TéAeon AJIKNUATWY ZXETIKA PE TNV YTOBeon Tng
Movr\¢ Batotrediou, o€A. 44.
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TTPAYMATOTTOINONKE N augnon ke@aAaiou Tng MIG.

€4 ekartop. dloTEBNKAV yIa CUPUETOXN OTnV eTaipeia “Singular Logic” Tou opiAou
MIG.

€21 eKaTol. XpnuatodoTnoav Tnv ayopd akivTou atrd Tnv “Torcaso Investment
Ltd” (€6 ekatop.) kai TN ocuppeToxn ™G lepdg MovAg Bartotrediou oTtnv eTaipeia
MAMIZTAZ Zuppetoxikp AE péow tng “Madeus Ltd”, emmiong oup@epdviwy NG
lepdg Movr¢ Batotrediou(€15 ekartop.).

€0,6 exkatoy. XpnuATodOTNOAV TNV ETAIPIKA OUMMETOXN TNG lepds Moviig
Barotrediou otnv ANOEMIAZ (TnV KATAOKEUAOTIKI ETAIPEIA TTOU AYyOPACE OIKOTTED
TTOU avTOAAGXONKaV hE TO EAANVIKO dNUOCIo aTnVv TTEPIoXA TNG @e0CaAOVIKNG).
€21,7 exkatoy. €go@Anocav Trponyoupeva ddvela (€20,4 ekaTOld. agopoucav
xopnynoeig Tng lepdg Movrig Batotrediou atrd tnv EtrevduTtikn Tpdatrefa EAAGDOG).
€22,7 ekatoy. ToTToBeTABNKAV 0€ €MITTAEOV AyOpEG PeTOXWY TNG MIG.».

2UVOAIKA, OTTwG avagépel n E1dikr ETITPOTTH, «n ouVvoAIKA e1TevOedupévn B€on TNG

lepdg Movnrig Barotrediou otn MIG kail oTIg €Taipeieg Tou opidou TG aviABe oe €115,5

EKATOM., EVW KATA TNV nuUEPounvia oXeTikou Tropiopatog Tng TTE (3 Maiou 2010) n

uTTOAEITTONEVN ETTEVOUTIKN) B€on avepxotav oe €69,2 ekatou. amd Ta oToia Ta €56

EKATOW. a@opouv oTn heToxn TG MIG [...]».

MevikdTEPQ, N EIdIKA EmTpOoT avagépel Ta akdAouba: «Bdoel TNG TpatmedIikAg Kal

XPNUOTIOTNPIAKAG VOUOBETiag TTpoKUTITOUV coBapd BEuata TTapaBAcEwy ava@opika Pe

TNV TTOPOXN ETTEVOUTIKWY UTINPEECIWY, KABWG N OCUYKEKPIYEVN dpacTnpEIdTnTa TNG

TpateCag “Marfin” evrdooeTal OTIGC TTOPETTOUEVEG ETTEVOUTIKEG UTTNPECIEG KAl KATA
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OUVETTEIO TTPOUTTEBETE TNV KATAPTION €10IKOU TUTTOU ouufacng yia Tnv TTapoxn
ETTEVOUTIKWY  OUPBOUAWY, Tnv agloAdynon pEow eAéyxwv oupfardtnrtag  Kal
KataAANAOTNTag TnG “Rassadel” kar g lepdg Movrg Batotrediou wg TEAIKOU ATTOOEKTN
TWV €TTEVOUCEWY Kal TNV £yypaen atrodoxr] Tou TTEAATN-ETTEVOUTH ava@opIKA HPE TNV
Karavonon Twv avoAauBavouevwy Kivouvwy. MapdAAnAa, TTpokUTITouv cofapd BEuata
OUYKPOUONG CUP@PEPOVTWY YIO TA UTTOXPEQ TTPOCWTTA Kal Tn Oloiknon TngG Tpatmedag
“Marfin” n otroia, £xovrag oTevoug deoPOUG e Tov OUIAO MIG, pecoAGBNOE Kal EVEKPIVE
TN davelodoTnon g IM, evog VOUIKOU TTPOCWTTOU dnuociou dIKAiou, UE UTTEPOYKA TTOOA
yia KAAuWn €TTEVOUTIKWY KIVAOEWY, HE OTOXO TEAIKA TNV ETTWQPEAN IO TOUG JETOXOUG TNG
MIG kai Tautoxpova ekTeAeoTIKA PEAN TnG Oloiknong Tng “Marfin” xpnuartioTnplakn
oTAPIEN TWV ouvdedePévwy Pe TRV MIG eTaipeitov Kal TNV €TTITUXH augnon KepaAaiou Tng
idlag NG MIG. H etaipeia “Rassadel”, 0TTwg Trpoékuye atmod TIG ocupBdoceig daveiwv
MeTagU NG lepdg Movng Batotrediou kai Tng “Marfin Egnatia Bank” TTou TpookopioTnkav
OTO TTAQICIO TWV €EETAOTIKWY TNG BOUANG, @aivetal va dpa w¢ €yyuntig o€ oUPPBAOEIS
daveiwv pog TNV lepd Movr Batotrediou Uwoug ouvolkKa €147,9 ekatop. ATToTeAEi
EVTUTTWON TO YEYOVOG OTI IO ETAIPEIA PE PETOXIKO KEQPAAaIo pOAIG 1.000 KUTTPIOKWV
Apwv Kal dpwVTaG WG ETTEVOUTIKOG OUUBOUAOGG MIOG MOVAG MTTOPOUCE va €XEl TIG
TTPoUTTOBE0EIC pOAOU QePEyyuoU gyyunTh €vavTi TG00 PeydAou UWoug daveiwy, YEYovog
TTOU OXOMNIAOTNKE WG PN OUVETA TPATTECIKY TTPOKTIKY Kal atrd 1o AloiknT Tng TTE K. T.
MpoBotoulo oTnv katdBeory Tou oTnv Eetaomiki Emrtpotm) tng BouAng tnv 31"
AuyouoTtou 2010. ETriong, geyaAn eviummwon TTPOKAAEI N HEYAAN ATTOKAION PETAEU TWV
TTPORAETTOPEVWY OKOTTWV TNG XpnHaToddTnong tng lepdg Movr¢ Batotrediou, Bdoel Twyv
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ava@ePOUEVWY Opiwv OTIG oUuuBAaoelg xopnynoewv tngG “Marfin Egnatia Bank™ kai Tng
TTIPAYMATIKAG XPNONG TWV KEPAAQiwv, OTIWG TIPOEKUYaAV atrd TIG AVOAUCEIG TwV
Aoyapiacpwy TG lepdg Movrg Batotrediou kal Twv eTaipeiwv “Rassadel” kal “Madeus”
TTou epevvnoav ol eEAeykTéC TNG TTE»®Z,

Ekgpdloviag TIG amrOYEIG TOU avAQOPIKA PE TOV KiVOUVO TTOU E€VOEXOMEVWG va
TTapouciadav ol v AOyw eTTeVOUTIKEG €TTIAOYEG, O K. A. Kolpavidng katébeoce otnv
emTpoTi Ta €ENG: «[...] Mpétrel va TTw 611 dvTwG auTd TO TTPAYUA, OTI ETTEVOUOVTAV KAl
TO exposure Atav otov OpIAo TG MIG, fTav éva TTpdyua TTou gPéva Kal GAAOUG POg
TTPORANPATICE, OPWG aTTO TNV AAAN, €TTEION OAEG OI ETAIPEIEG TTOU ETTEVOUAUE TAV public
companies Kal 0gv NTaV IDIWTIKEG ETAIPEIEG O OTTOIEG EAEYXOVTAV ATTOKAEIOTIKA KAl Hdvo
ammdé autoug, Bewpnoape 6T UTTAPXE TO spread péow Tou xpnuaTioTnpiou. Opwg
oudETTOTE dIEPWTNONKA av UTTAPXE OUYKPOUON OCUMQEPOVTWY E0WTEPIKA OTTO TNV
TpaTTECA. AANiPOVO TWPA O KABE AvBPWTTOG TTOU TTAEl KAl daveieTal atro Tnv TpATTeda, yia
va KAvel pgia TTpAgn, av apxiosl va oKEPTETAI TTWG OKEPTETAI N TPATTECA, yIa va O€l auTO
TO0 TTPAYMA. Opwg autd 1o TTPdyua Pe TTPORANUATIOE, TO OTI ATTO TTAEUPAS TNG MOVNAG
UTTAPXE OUYKEVTPWOTN TwV €TTEVOUCEWYV O€ évav OpIAo. AnAadr atrd Ta €130 ekaTop.,
€140 ekartopu. TToU eixape €mevdUoel o€ akivnTa Ta oydovTa nNTav ¢’ autd Tov eupuUTEPO

OouiAo TG MIG. Kai autd fTav éva exposure TO OTToI0 Kal EUEva OE PE TTOAUAVATTAUE WG
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Mopioua NG EidikAg KoivoBouheutikAg Emmtpotig yia Tn Aievépyeia lNpokatapkTikig E&ETaong
Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, o€A. 45.
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oUuBouAo [...]»%

MapdAAnAa, agiCel va onuelwdei TTwg, KANBEIG va oXoAIdoel KaTd TTO0O Ol EYYUNOEIG
TTOU ETTAIPVE N UTTO avagopd Tpatrea dikaiohoyouoav Tn xopriynon Twv daveiwy, o K. A.
Kolpavidng atrdvrnoe O11 yia 10 Bépa autd TTpétrel va AoyodOTHOOUV auToi TTOU
xopriynoav 1a dAvela, CUPTTANPWVOVTAG OTI «[...] UTTAPXOUV TPATTECEG TTOU €ival TTOAU
MO ouvTNPENTIKEG aTTO AAANEG: UTTAPYXOUV TPATTECEG O OTToiEG €ival TTOAU TTIO risk seekers
[...]»%%

2€ OXEON ME TN ONMPEPIVI] KATAOTAON TWV UTTO OUlNTNON €TTEVOUCEWY, O K. A.
Kolpavidng avépepe oTnv €MTPOTIA TTWG N agia Toug £xel MEIWOE dpapaTIKA Kal TTIo
OUYKEKPIPEVA OTO €va TPITO TNG agiag ayopdg Toug, evwy UTTAPXElI N KataBeon Twyv €50
EKATOM. 2TO {ATNUA TTou NyEPON aTTd TNV ETITPOTIA AVAPOPIKA UE TO KATA TTOCO N YOV
KANONKE va kaAuwel Tn dia@opd atrd Tn UEIWoN oTnV TIMA TWV PETOXWYV Ol OTToieg Ba
armmoteAovoav €EAOQONICEIC WG ATAV N UTTOXPEWOT TOou OAVEIOAATITN, O &v Adyw
TTPOOKEKANUEVOG KATEBEDE TTWG OVIWG N PJovil KARBNKE va TTANPwaoel T dla@opd, aAAd
Oev TO £TTpage, dNAWVOVTAG XAPAKTNPEIOTIKA «[...] ammd TO pn €Xovia ouk av Adpoig
[...]»%.

2UVETTWG, TNV ETTITPOTTA aTTacXOANCE N onueEPIV KAaTdoTaon Tou daveliopou TG

lepdg Movrig Batotrediou atmd mn “Cyprus Popular Bank Public Co Ltd” kai yia To oKOTTo

63 MpakTik& cuvedpiag emTPOTIAG NUEPOUNViag 15 OkTwRpiou 2013, aeA. 34.

64

MpakTik& ouvedpiag emTPOTIAG NUEPounviag 15 OkTwRpiou 2013, oeA. 36.

% MpokTikd ouveSpIac EMITPOTIAS NUEPOUNViac 15 OkTwPpiou 2013, oeA. 55.
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autd KaAeoe Tnv EIBIKG Alaxelpiot va TG OWOEl TIG OXETIKEG TTANpo@opieg. Q¢ €K
TOoUTOU, JE €TTIOTOAR TNG EI1dIkou AlaxeipioTou Tng “Cyprus Popular Bank Public Co Ltd”,
nuepounviag 8 NoguPpiou 2013 n emTPOTIN EvNUEPWONKE OTI JE BACN TA UTTOAOITTA TNG
31" AekepBpiou 2012 o ouvoAikog davelopdg g lepdc Moviig Batomrediou avépyeTal
ota €119,141 ekatop., ol egac@alioeig ota €18,543 ekatoy., ol TTPORAEWeIG oTa €77,296
eKaTod. Kal ol kaBuotepnoelg ota €7,399 ekatou. Emiong, otnv idia €TMOTOAN
ava@épeTal OTl To OUVOAO Tou &v AOyw Odaveiopolu tnv 317 AskepBpiou 2012 eixe
KATOTAYEI OTA N £EUTTNPETOUUEVA DAVEIQ.

MapdAAnAa, n Emrtpoty Kepalaiayopdg KUTrpou, avTOTTOKPIVOUEVN OTO QiThHO
TNG EMTPOTIAG VA EVNUEPWOEI TNV TEAEUTaia O¢ oxéon Pe Ta 60a TEPINABav oTnv
avtiAnyn g yia Tn cuvepyacia TG ME TIG EAANVIKEG OPXEG, OTTWG TTPOAVAPEPONKE,
amméoTEINE ETTIOTOAR TTPOG TOV TTPOEdPO TNG ETTITPOTIAG, NUeEpounviag 13 lavouapiou
2014, avagépovtag OTI Tapeixe otnv Emrtpoty KegaAalayopds T1ng EANGDOG
eTTAvEIANUUEVA TTANPOQYOPIEG TTOU TNG ¢NTABNKav avo@opikd e BEuaTta Ta OTToia
dlgpeuvolvtav  atmd  TIG EAANVIKEG APXEG, OUPTTEPIAQUBAVOUEVWY  TTANPOQPOPIWV
ava@opikd ue TO BaToTréd!. 2UPTTANpwvEl wWOoTOoOo OTI oudéttoTe  dlevipynoe
otroladnToTte €I0IKA €épeuva yia ddavela Tou opidou “Marfin” 1mpog Tnv lepd Movi
Bartomediou. H Emrpotm KepaAlaiayopdg Kutrpou dieviipynoe, 0TTwG avag@épeTal oTnv
idla  €mMIOTOAA, QUTETTAYYEATN £peuva yia evdeXOPeEVn TTapdBacn Tou TrEPi Twv
Emyxeipriocwv Mapoxng Emevdutikwy Ytpeoiwv (E.M.E.Y.) Nouyou amd 1o ouvepydTn
Tou Bartotrediou K. A. Koipavidn, pe a@opury TNAEOTITIKEG TTaPOUCIAcEIS Tou. [1a Toug
OKOTTOUG TNG €PEUVAG AUTAG, OTTWG £TTioNG €mIonuaiveTal, A@onkav oToixeia 1600 Ao
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TNV Kutrpo éoo kal atrd tnv EAAGda. QoTo00, OTTWG TTEPAITEPW AVAPEPETAI OTNV idIA
EMOTOAR, TTPIV aTTd TNV OAOKANpwON TNG diEpElvnong NECOAGRBNOE DIKAOTIKN ATTOPAON
ME TNV oTToia KPiBNnKe OTI N oUVBeoN/dIOPICHOI TwV HEAWY TOU OUUPBOUAIOU TNG ETTITPOTTAG
ammd 10 YToupyikd ZupPouAio Aoav AavBaouévol Kal TTapdvouol, JE ATTOTEAEOUa va
ETTNPEACTOUV TTEPAV TWV oydovTa uttoBéoewyv TnG EmiTpotig Kepalaiayopds Kutrpou,
METALU TWV OTTOIWV TTEPIAAPPBAvVOTAV KAl AUTH.

2TN OUVEXEID, CUPQWVA TTAVTA PE TRV idla €TIOTOAR, N EmiTpoty Kepahaiayopdg
Kutrpou onueiwvel ot oTig 14 NoeuBpiou 2011 eg€taoe evdexouevn TTapafacn Tou
apBpou 4 Tou TrEPi Twv Emmixeipnoewv Mapoxng Etrevdoutikwy Ytnpeoiwv (E.MN.E.Y.)
Népou atrd Tov K. A. Koipavidn, aAAG pe BAon Ta OTOIXEIO TTOU €iXE EVWTTIOV TNG EKPIVE
METAEU AAAwvV OTI «Ba ATav OUOKOAO va OToIXEIOBETNOEI» OTI O evEpPyElEG Tou K. A.
Koipavidn evémTrTav oTiG TIPAVOIEG TOU €V AOYW VOUOU Kal €18IKOTEPA OTIG DIATALEIG TTOU
puBuiCouv TNV TTOPOXN ETTEVOUTIKWY UTTNPECIWV XWPIG TNV KaTtoxn adciag. Mepaimrépw,
ava@Eépel OTI atTEOTEIAE €TTIOTOAN OTIG 26 lavouapiou 2011 otnv KTK, yia va evnuepwoOEei
KAt 11600 TiBeTal BEPa TTAPATTAAVNTIKWY OIKOVOUIKWY KOTaoTaoewv TNG MPB, 16T
EVOEXOUEVWG VA PNV TTPOERN OTIC ATTAPAITNTEG TTPORAEYEIC AVAPOPIKA PE ETTIOCPANEIES
TTOU TTPpoékUwav atmmd Odvela Ta OTToia eVOEXOUEVWG VO EiXE OWOEI yia ATTOKTNON
pjeToxwv Tng MIG. H KTK, o6mTwg avagépel otnv €mOTOA Tng n EmTpotm
Kegpahaiayopds Kutrpou, atrdvrnoe 61 n MPB TeAei uttd TNV €TTOTITE IO TNG KAl OTI
Olevepyei OAoug Toug eAéyxoug yia TBavoug kivduvous.  TéAog, n  EmTpoti
Kegpahaiayopdg dnAwvel OT1 dIOPIoE EPEUVWIVTEG AEITOUPYOUGS, e OKOTTO TN dlEPEUvNON
evdexouevng TTapdpaong Tng vouobeaiag trepi Twv MpoutroBéocwyv Alagdveiag (Kivntég
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Atiec 1Tpog Alatrpayudteuon o PuBpifouevn Ayopd) Népou atrd ) “Cyprus Popular

Bank Co Ltd".

TéNog, agiel va onuelwdei 611 o1o TTépIoPa NG E1dikAG EMTPOTIAG TNG BOUANG Twv
EAAAVwV TTEpIAQUBAvVETAI ava@opd o€ «aTTodedEIYUEVN Weudopkia» Tou K. A. Kolpavidn
oTnNV OTToia TTPOERN MECW TWV KOTABECEWV TOU, «KABWG Kal O€ TTANBOG aVTIQATIKWY
OTOIXEIWV TTOU TTPOEKUWAV PECW TNG OTOIXEIOBETNUEVNG €peuvag TNG MpoavakpITIKAG
Emtpot¢ €mi  ouykekpiyévwy TrapaBdoswyv o EANGOa  kal  Kutrpo», TTOU
ekhauBavovrtal atrd Tnv E1dik ETNTPOoT «Ww¢ 181aiTEPa VOXOTTOINTIKO OTOIXEIO yIa Tov A.
Koipavidn, aAAd Kal Toug AOITTOUG €UTTAEKOUEVOUG (QPOPEIG, TO OTToI0 TTPETTEl va
aTroTEAECEl AVTIKEIUEVO UETNC €10QYYEAIKAG £PEUvVaC»®e.

5. O AIATPANEZIKOZ AANEIZMOX THI AAIKHXI TPAMNEZAX AHMOZIA
ETAIPEIA ATA, H EKTAKTH ENIZXYZH ZE PEYITOTHTA (ELA) KAl H
KPATIKH XTHPI=H THZ ME €1,8 Al

5.1 Alatpatredikdg davelouog
2UPQWVA PE OXETIKN ETTIOTOAR TTOU KOTEQECE EVWTTIOV TNG EITPOTING N EIBIKOG

Alaxeipiotig NG “Cyprus Popular Bank Public Co Ltd”, nuepopnviag 30 OkTwpiou

2013, apartiBevral Ta akdAouBa oToIXEia TTOU APOPOUV TO BIATPATTECIKO dAVEICUO OTOV

oTroio €ixe tTpoBei n Adiky Tpdtmefa otnv Kutrpo, otnv EAAGDA Kal o€ AAAEG XWPEG,

oupTtrepIAauBavouévou Kal Tou davelopoU atrd KEVTPIKEG TPATTECES, KABWG £TTioNg Kal

06 Mopioua NG EidikAg KoivoBouAeutikAg EmtpotAg yia Tn Alevépyeia lNpokatapktikAg E&ETaong

Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, oeA. 41.
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TNV AvTANON €KTOKTNG PEUOTOTNTAG [Emergency Liquidity Assistance (ELA)].

MINAKAZ 1: O diarpatredikdg daveiopdg tng “Cyprus Popular Bank Public Co

Ltd” 6TTwg KataTédnke atrd Tnv Eidiké AlaxeipioTh TG

AIATPAMNEZIKOZ AANEIZMOZ (ZYZXETIZH ME ELA)

2006 2007 | 2008 | 2009 2010 2011 1° 1p. 2°1p. 3°1p.
Xwpa 2012 2012 2012
€000

KoTtrpog* 222 430 1,434 | 3,006 | 2,915 16,477 6,049 19,695 10,058
EAAGOQ 444 1,932 | 5,007 | 7,145 | 7,509 13,784 2,409 1645 78
AMEG XWpPES 86 347 422 320 225 41 23 24 22
Zuvoho** 752 2,709 | 6,863 | 10,471 | 10,649 | 10,302 | 8,481 10,364 | 10,158
*MNepiAappa-
VOMEVWV
UTTOXPEWOEWV
mPOg

N/A N/A N/A 2,600 | 2,501 | 6,321 | 5,806 9,360 9,907
Kevtpikég
Tparredeg

N/A N/A N/A 3,300 | 4,444 | 2,972 | 1,967 503
KTK
Tpamefa TNG
EAAGSag
*MepiAappa-
VOMEVOU
daveiopou
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HEOoW

KTK/ELA N/A N/A N/A 2,690 | 2,501 | 16,321 | 5,806 19,360 | 9,907

AauBdavovtag utréywn Ta TTI0 TTAVW OTOIXEIQ KAl META ATTO PIA TTPOCEKTIKA MEAETN,
dlagaiveTal Yia dlaxpovIKr augnon Tou dlaTpatreCikou davelopou TnG Aaikig Tpartedag,
KaBdT 1o 2006 avepxdtav 0TO OUVOAIKO TTO0O Twv POAIG €752 €KATOY., EVW TO TPITO
Tpiunvo Tou 2012 exToéeutnke ota €10,2 dig. ATTé Ta OTOIXEIO TTOU TTAPATIOEVTAI £TTIONG
Mo TAavw E€ival agloonueiwto 10 yeyovog o1l 10 2011 oe ouykpion pe 10 2010 o
olaTpaTreIkog daveiopog otnv EAANGda cixe peiwdei kata €3,7 di1g, evw yia tnv idia
Xpovikr TTepiodo o diaTpaTTedikog davelouog otnv KOTrpo €ixe au¢nbei Trepitrou Katd
€3,6 dIG.

Mepaitépw, atrd Ta £V AOYyW OTOIXEIQ dlaaiveTal TTIONG OTI UTTAPXE MIa dIAXPOVIKA
Tdon peiwong Tou diatpaTtredikou daveiopou otnv EAAGdaA, ¢BavovTag 1o TPITO TPiKNVvo
Tou 2012 oTO TTOAU XaPnAG eTriTredo TwWv POAIG €78 ekaTod., aufdvovtag avTieTa
BeauaTikd@ 10 UWog Tou dlatpatrelikolu daveiopou yia Tnv KUtpo oTo TTOAU uywnAo
etriredo Twv €10 &I TNV avtioToIiXn XPOVIKH TTEPI0dO.

2uyKpivovTag eTTiong Ta ev Adyw oToixEia, dev gival KaBOAou AoxeTn Kal N auénTikn)
10N TTOU TTaPATNPEABNKE TNV AvTANON €KTAKTNG peucTotnTag ELA. Ao Ta ev Adyw
oToIXEia dlaaiveTal EVOEXOMEVWGS OTI JEYAAQ TTOOd Ta oTroia aviAouoe n Aaiki Tpatreda
oTnv KUTTpo w¢ €KTAKTN peuoTOTnTA ELA peTa@épovTav yia Peiwon Tou dlartpatredikou
oaveiopou otnv EAAGSa. ATrd Tn oUYKPION TwV OTOIXEIWV afloonuEiwTo €ival TO yEYOVOS
o1, evwy 0 ELA 10 2010 avepxoTtav oto 1moood Twv €2,501 dig, au¢nbnke to 2011 oTa

€6,321 01, dnAhadny Tapartnpendnke upia augnon €3,820 dig, evw TAUuTOXPOVA TNV
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QAVTIOTOIXN XPOVIKN TTEPI0d0 0 dIATPATTECIKOG dAVEIOPOG OTNV EANGdQ peIwdNnKe TTEPITTOU
KATA TO id10 TT000, dnAadr katd €3,725 dig. lMepaitépw, 6oov agopd Tnv au¢non ELA
Katd €1,8 dig aTig 18 Maiou 2012 kal atré Tn GUYKPION TWV TTIo TTAvW oToiXeiwv (BA. 1°
TPiuNvo 2012 e 2° Tpiunvo 2012) diagaiveTal £TTioNg 0TI UTIPEE TAUTOXPOVN WEiwan Tou
dlatpatredikou davelopou otnv EANGda katd 1O idl0 TTEPITTOU TTOCOG, TTOU APOPA TNV
avtAnon oe ELA.
5.2. 'EKTaKTn gvioxuon o€ peuototnTa (ELA) Kai kpaTikp oThpi1gn pe €1,8 dig
2UhQWVa pE TIG dIAdIKACIEG TTOU UTTOOTNPEICOUV TIG AEITOUPYIEG TOU OIOIKNTIKOU
oupBouAiou TG EKT kai €18ikdTEPa 1O dpBpo 14.4 Tou KaraoTatikou Tou EupwTrdikou
2uoTApaTog Kevipikwv TpatreCwv (EZKT) kar tng EKT ava@opikd pe Tnv TTapoxn
€KTOKTNG EVIOXUONG O€ PEUCTOTNTA TTPOG UEUOVWHEVA TTIOTWTIKA IOpUPATA, TA TTIOTWTIKA
IOpUMaTA 0TN Wvn TOU EUPW €XOUV T duvatoTnTa va AapBdavouv xpnuatoddtnon atrd
TIG €OVIKEG KEVTPIKEG TPATTECEG OXI MOVO PEOW TNG DIEVEPYEIOG TTPALEWY VONIOUATIKNG
TTONITIKNG, AANG O€ €CAIPETIKEG TTEPITITWOEIG KAl JEOW TNG TTAPOXNSG EKTAKTNG EVIOXUONG
0€ PEUOTOTNTA.

Q¢ €KTAKTN €ViOXUON O€ PEUCTOTNTA VOEITAI N TTOPOXI €K MEPOUG EBVIKNG KEVTPIKNG
TPATTECAG TOU EUPWOUCTHHATOG XPHMATOG KEVTPIKNAG TPATTECOS r/Kal KABE GAANG HOPPNAG
OTAPIENG N OTToIa EVOEXETAI VA ETTIPEPEI AUENOT TOU XPAMOTOG KEVTPIKAG TPATTECAG TTPOG
QPEPEYYUO XPNMUOTOTTIOTWTIKO idpupa 1 TTPOG OMIAO QEPEYYUWY XPNHATOTTIOTWTIKWY
IOPUMATWY TTOU QVTIMETWTTICEI TTPOCWPEIVA TTPORAAUATA PEUCTOTATAG, XWPIC WOTOCO N
EVEPYEIQ AUTH va eVIACOETAI OTO TTAQICIO A0KNONG TNG EVIAIOG VOUIOPATIKAG TTOAITIKAG.

H ékTakTn €vioxuon o€ peuoTOTNTA TTAPEXETAI PE €UBUVN TNG evOIAPEPOUEVNG
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€OVIKAG KeVTPIKAG TPATTECAG N oTToia avaAauBdavel ouvetTakdAouBa 10 KOOTOG KAl TOUG
KIVOUVOUG TTOU €VOEXETAI VO TTPOKUWOUV aTrO TNV TOKTIKN auTh. Evrtoutolg, Bdoel Tou
apBpou 14.4 tou katraoTatikoUu Tou EZKT kai Tng EKT, dnAadr} Tou KaTaoTATIKOU TOU
EXKT, avartiBetar oto dioiknTikG cupBouAlio Tng EKT n apuodidtnta TePIOTONAG TwV
TTPALEWV TTAPOXNG EKTAKTNG EVIOXUONG O€ PEUCTOTATA, EQOCOV TO OIOIKNTIKO GUNBOUAIO
atmo@avoei 11 o1 ev AOyw TTPAEEIS TTAPAKWAUOUV TOUG OTOXOUG Kal T KABrKovTa Tou
EUPWOUCTANOTOG.

21NV 1o TTavw TTEPITITWoN, TO dIoIKNTIKO cuppBouAio TN EKT atro@acilel ue
TAcloYnN@ia Twv U0 TPITWV TwV WRPWV, &Vw, TIPOKEIMEVOU va gival oe BEon va
agloAoynoel opbwg Katd ooV TIBETAI BEUA TTAPAKWAUCONG TWV OTOXWV KAl KOBNKOVTWY
TOU EUPWOUCTAPATOG, TO €V AOYyw OIOIKNTIKO OCUUPBOUAIO TTPETTEI VO EVNUEPWVETAI
EYKQAipWG yIa Tn BIEVEPYEIQ TETOIWV TTPACEWV.

2nueElwveTal OTI o1 OXeTIKEG Oladikaoieg Beotmiotnkav 10 1999 Kal  €KTOTE
avaBewpouvTtal avd TakTA XPovika dlaoTAuatd, Ta O POCIKA XAPOAKTNPIOTIKA TOUG
ouvowicovTal TTapaKATW:

210 TTAQiola TTou KaBopidovTal TTIo TTAvw, Ol €BVIKEG KEVTPIKEG TPATTECEG TTPETTEI VA
Tapéxouv otnv EKT Aemrtopepr) oToixeia yia kdBe TTpAgn €KTAKTNG evioxuong o€
PEUCTOTNTA, TO OPYOTEPO €VIOG dUO £PYACIUWY NUEPWVY aTTO Tn OIEVEPYEIA TNG KABE
TTPAENG. Ta oToixeia autd TTPETTEl va TTEPIAQUBAVOUV TOUAAXIOTOV TA £EAG:

1. Tov avriouyBaAAdpevo TTPOG TOV OTTOI0 Xopnynoenke A TTpokelTal va xopnynoei

EKTOKTN €vVioXuon O€ pEUOTOTNTA.

2.  Tnv agia kal TNV nUEPOMPNVia ARENG TNG EKTAKTNG EvioXUONG O€ PEUOTOTNTA EITE TTOU
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8.

XOPNYAONKE €iTe TTOU TTPOKEITAI VO Xopnynoei.

To vOuIoua, OTO OTToI0 XopNYNBNKe A TTPOKEITAI va XOopnynoEi EKTAKTN evioxuon o€
peuoToTNTA.

Tig eCao@alioeig/eyyunoeig €vavtl Twv OToiwv xopnynénke n TpdkeiTal va
Xopnynoei €KTakTn evioxuon ot peuoTOTNTA, TTEPIANQPBAvVOUEVNG TNG ATTOTIUNONG
TWV  TTAPEXOMEVWY  €CA0QAANICEWY KAl TUXOV TTEPIKOTTWV  ATTOTIUNONG  TTOU
eQapUOlovTal O€ QUTEG Kal, OTTOU KPIVETAI OKOTTIMO, AETTTOPEPWYV OTOIXEIWV OXETIKA
ME TIG TTAPEXOPEVES EYYUNOEIG.

To emTékIO TTOU Ba KataBANBei ammd Tov avTICUPPBOAAOUEVO ETTi TOU TTOCOU TNG
EKTOKTNG EVIOXUONG OE PEUCTOTNTA TTOU XOPNYNONKE ) TTOU TTPOKEITAI VO XOpnynoEi.
Toug €IdIKOUG AOGYOUG yia TOUG OTTOIOUG Xopnynonke A TTPOKEITal va xopnynoei
¢KTOKTN evioxuon oe peuoTotnTa (T1.X. KAAUWN OI0QOPWY ATTOTINNONG, E€KPOEG
KATABEOEWV K.ATT.).

Tn BpaxupeootrpoBeoun agloAdynon ek PEPOUG TOU PoPEA TTPOANTITIKNG ETTOTITEIOG
OXETIKA WE TNV KATAOTAON PEUCTOTNTAG KAl TO PaBud @epeyyudTNTAG TOU
TNOTWTIKOU 1I0pUMATOG TTOU AQUPBAveEl Tnv EKTOKTN €vVioXuon OE€ PEUCTOTNTA,
TTEPINAPBAVONEVWV TWV  KPITNPIWV TTOU  XPNOIMOTTOINBNKaV, TTPOKEINEVOU VA
e€axBouv BeTIkG cupTTEpdouaTa GO0V aPOoPA TN PEPEYYUOTNTA TOU.

OT1r0U KpiveTal OKOTIPO, HIa agloAdynon Twv dIACUVOPIOKWY TTPOEKTACEWY f/Kal
TWV TMOAVWY CUCTNPIKWY ETTIOPACEWV TNG KATAOTAONG TTOU €TTERBAAE/ETTIBAAAEI TNV
TTOPOXN EKTOKTNG EVIOXUONG OE PEUCTOTNTA.

EmTAéov, O€ OUYKEKPIPEVEG TTEPITITWOEIS KAl €QOCOV KPIVETAI OKOTIPO, TO
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dloIkNTIKO oupBouAio TNGg EKT ptopei va amogaciosr va (¢ntioel TTpOoBeTES
TTANPOPOPIEG ATTO TNV QAVTIOTOIXN €0VIKN KeVTPIKA TPATTeCa ri/kal va OlEupuvel TIG
ATTAITAOEIS UTTOBOANG TTANPOPOPIWV/CTOIXEIWV /KAl VA TIG KATOOTAOEI TTIO AUOTNPEG.

2€ TIEPITITWON TTOU TO OUVOAIKO TTO00 TwV OXEDIOCOUEVWY TTPACEWY TTAPOXNG
€KTOKTNG EVIOXUONG O€ PEUCTOTNTA TTPOG £VA OUYKEKPIUEVO XPNMATOTTIOTWTIKO idpupa 1
OMIAO XPNMUOTOTTIOTWTIKWY I0PUPATWY OE eVOTTOINUEVN BAON KOl CUNTTEPIAQUBAVOUEVWV
TWV UTTOKATAOTANATWY TOu OTo €EwTEPIKO uTtteEpPaivel TO 6pio Twv €500 ekartou., N
eEVOIOQEPOUEVN €BVIKA KEVTPIKN TPATTECO OQEiAEl va evnuepwaoel OXeTIKWG TNV EKT 10
EVWPITEPO dUVATOV TTPIV ATTO TNV TTAPOXH TNG AITOUMPEVNG EVIOXUONG.

Mepaitépw, O€ TTEPITITWON TTOU TO OCUVOAIKO TTOOO TWV OXEDIAlOMEVWY TTPACEWV
€KTOKTNG €vioxuong Ot peuoTOTNTA avauéveTal va utrepPei 10 Opio Twv €2 dig, TO
O10IKNTIKO OUPPBOUAIO TG EKT €&eTddel Katd TTOOO N dIEvEPyEIQ TwV £V AOyw TTPAgewv
onuIoupyei  KivOuvo  TTOPAKWAUONG Twv  OTOXWV KAl TWV  KAONKOVTIWV  TOu
EUPWOUOTANOTOG.

2nMeIVETAl OTI, KATOTTIV OXETIKOU AITAUATOG TNG EVOIQPEPOUEVNG EBVIKNG KEVTPIKAG
TpaTTECAG, TO dIoIKNTIKO OoUPBoUAIo TG EKT civar duvatd va atmmogacioel va BeoTrioel
OpI0 Kal va unv TTPoBAaAel avTIppACEIS YIa TIG OXEDIACOUEVES TTPAEEIC EKTAKTNG EvioXuong
0€ PEUOTOTNTA, TO TTOOO TWV OTToIWV Ogv uTTEPPaivel TO v AOyw OpIO KAl Ol OTTOIEG
dlevepyouvTal eVIOG TTPOKABOPICUEVOU CUVTOUOU XPOVIKOU dIACTHHATOG.

2KOTTOG Twv OI1adIKACIWY AUTWV €ival va dI0CQOANIOTEl ETTAPKWS N AOKNON Twv
AeiToupyiwv TOou OIOIKNTIKOU OupBouAiou Tng EKT duvduper tou dpBpou 14.4 Tou

KataoTatikoUu Tou EZKT 6oov agopd Tnv TTapoxf €KTAKTNG E€vioXuong o€ PEUCTOTNTA
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TTPOG PEMOVWHEVA TTIOTWTIKA 10pupaTta. Or1 dladikacieg cival OEOUEUTIKEG YIa OAEG TIG
EOVIKEG KEVTPIKEG TPATTECEG KAl N ATTOTEAEOUATIKOTNTA TOUG £CETACETAI AVA TOKTA XPOVIKA
OlooTAMATA.

O1wg eival yvwoTo, onUavTIKO pOAO OTnNV KATAPPEUCH TOU XPNMUOTOTTIOTWTIKOU
ouoTNUaTog TG KUtrpou atroTEAECE N augavopevn Kal Xwpig opla aviAnon ELA atrd 1n
Naikn TpaTtreda.

2TO ONWEIO auTO €ival AglooNUEIWTO Kal Bapuvoucag onuaciog va ava@epbouv ol
AVOPOPEG/ONAWOEIC TWV APUODIWY CTEAEXWV KAl AGIWPATOUXWY Ol OTTOIOI TTAPEUPEBNKAV
O€ OPIOPEVEG ATTO TIG OUVEDPIEG TNG ETTITPOTING KAl KATEBECAV TIG ATTOWEIG TOUG EVWTTIOV
TNG ava@opIkda Pe T xprion/aviAnon ELA atoé tn Aaikr Tpdatreda.

Mo ocuykekpipéva, o Mpdedpog Tou TeAeuTaiou AlOIKNTIKOU ZupBouliou TG AdiKAG
Tpatmelag K. A. DIAITTTTOU avé@epe PETAEU AAAWV OTI PETA TNV €KOOCN TOU OXETIKOU
dlaTAyuaTOg TTOU ATAV TTPOIOV TNG WwnoioBeiocag atrd 1n BouAr, Twv AVTITTIPOCWTTWV
vopoBeaiag mou agopd Tn dlaxeEipion XPNMATOOIKOVOUIKWY Kpioswv Tou 2012, pe Tnv
otroia TTapeixe otn Adikfy TpdtreCa KpaTikr €yyunon uyoug €1,8 dIg, To TTPWTO OXEDIO
avadidpBpwong TTou uttoPARBnke otnv KTK Atav tepi 1a TéAn AuyouoTtou 2012.
2UVETTWG, avEPEPE TO €V AOyw OXEDIO «...TTPOERAeTTE TN Onuioupyia evog NAMA,
National Asset Management Company, yia T0 “KakO” PEPOG TwV Epyaciwv TNG AdiKAG
Tpd1‘rs(ag...[...]>>67, T0 oTtoio atmoppipdnke amd Tnv KTK Tpeig pAveg peTd Tnv
TTapoudiacr Tou QuTh. S0gewva e Tov idlo, TO Pefpoudpio Tou 2013

TTpaydaTotroIiNOnke véa TpooTrdBeia yia ox€dlo avadidpbpwong, oTa TTAdioia Tou

67 MpakTikd cuvedpiag TG EMITPOTING, NUEpouNviag 26 MapTtiou 2013, aeA. 26.
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OTTOIOU XPNOIPOTTOINBNKAV Ol EUTTEIPOYVWHOVEG TTou elonyhenke n KTK, o1 oTroiol
epyacovrav yia Aoyaplaopo Tng idlag. ATTOTEAEOUA AUTAG TNG TTPOCTIABEIOG ATAV N
uTTOBOAR, Wiag avagpopdgs (report) otn Adiky Tpameda oTig 12 Maptiou 2013, n oTtroia
oTaABNKke akoAouBwg otnv KTK kai n otroia dev avagepoTtav o€ diahuon (resolution) Tng
TpaTTECag. AvTiBeTa, n Auon Tng d1IGAUONG €ixe ATTOKAEIOTEI, KOBWG OEV ATTOTEAOUCE TNV
KaAUTEPN AUOT, OTTWG O idI0G €TTICHPAVE, Kal n Tpdatmeda Ba TTapépeve ev Cwr. Omwg
gival yvwoTd, 10 TTpwTo OXEdI0 avadidpBpwong atmmoppipOnke atmmo v KTK ota péoa
lavouapiou 2013, evw TO OEUTEPO TTAPEUEIVE AVAEIOTTOINTO, KABWG AiyeG MEPEC PETA TNV
KATadBeor Tou OTnV Mo TTAvw apxr TTpayuatotroidnke n ocuvodog Tou Eurogroup pe
OAEG TIG YVWOTEG ATTOPACEIG KAl CUVETTEIES TG YIa TN Adikr Tpdatrela.

Aloonueiwtn ATav kal n dNAwon PEAOUG Tou TeAeuTaiou AIOIKNTIKOU 2UpBouAiou
NG Adikng Tpdtedag TTou EMMOAPAVE OTI «...av Ogv £TTalpve ELA n Tpatreda... autdpata
ATav bankrupt [...]»%.

Mepaitépw, o€ epwTnUA TTOU TEBNKE aTTd PEAN TNG ETTITPOTIAG QVAQPOPIKA WE TO
eVOEXOUEVO TO KPATOG va KARBnke va otnpiel T Adiki Tpdmeda pe €1,8 dig, WOTE n
Aaikn Tpdtela va kataoTei duvatd va ouveyxioel va avtAei ELA, o TeAeutaiog Tpdedpog
Tou dI0IKNTIKOU oupBouAliou Tng AdikiAg Tpdmelag K. A. DIAiTTTTOU €€€ppace TNV
TTeTmoiOnon OTl N ev Adyw evioxuon Oev atrotéAece Tn PAon yia TNV £yKpion TTAPOXNS
ELA 1TpOg¢ TNV TPATECa Kal OTI yIO OKOTTOUG PEUCTOTNTOG ATAV EVTEAWG AXPNOTO. 2E€
TTAPN oUpTIVOIa PE TNV o TTAvw TotroBétnon, n levik AieuBuvrpia OIKOVOUIKAG

Alaxeipiong NG Aadikng Tpdatelag K. A. QiIAiTTmTidou dnAwaoe 6T To TTood Twv €1,8 dIg N

68 MpakTikd cuvedpiag TG EMITPOTING, NHEpouNviag 26 MapTtiou 2013, agA. 22.
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AQiK TO XpelagoTav, yia va IKAvoTToioel To KPITAPIo Tou 9% o€ oxéon PeE TO OEiKTN
KEQPAAQIOUXIKAG BACNG, OTTWG ATAV UTTOXPEWMEVN.

AVOAUTIKOTEPQ, O€ TOTTOBETAOEIG TOUG TA TTIO TTAVW OTeAEXN TNG AdikAg Tpdtrelag,
Kabwg kal o TeAeutaiog Mevikdg AicuBuviig Tng YTrnpeoiag Alaxeipiong Kivduvou tng
NAaikng Tpatedag K. M. ABavaaciou avépepav o1 TTpog 1o TEAOG Tou 2011 n EupwTrdikn
Apxf TpatreCwv OIEKTTEPAIWOE HIA TTPOCOUOIWOT AKPAiWV KATAOTACEWV (Stress test)
OTIG TPATTECEG, ATTO TNV oTroia dla@Avnkav (NUIEG TEPAOTIWV TTOOWV yia TIG dUO
KUTTPIAKEG TPATTECEG, OTTWG EKTTOPEUOVTAV KUPiWG atrd KuBepvnTikG opdAoya Kal Ta
XAPTOQUAAKIA TOuG. 2Uh@wva pe TNV EupwTtraikn ApxA Tpatedwy, o0Twg Tpdobeoay,
OAEG OI EUPWTTAIKES TPATTECEG Ba ETTPETTE VA avake@aAaioTroinBouv péxpr 30 louviou kal
wG €K ToUTOU MEXPI 20 lavouapiou 2012 Ba Ermpemme va kataBéoouv TTAGvo
avakeahaiotroinong Tng Tpdmelac.®® AgiCel emiong va avagepBei n SAAwoN Tou K. M.
ABavaaiou o611 atmd 10 TEAOG Tou 2011 n TpdTreda PaCIKA OeV €ixe DEIKTEG KEQAAAIOUXIKNAG
emapkeiag.

EmmpdoBeta, o K. M. ABavaciou dNAwoe peTagu GAAwvV Ta akoAouBa: «Apa
Bewpw 611 gival cwoTd va Aéue 61 To €1,8 dIg XpelacoTay, yia va €Xel N TPATTECQ ETTAPKN
idla ke@aAaia kal vopiw OT1, av dev éutraive 1o €1,8 dIg, yia va TTETUXEN Ta idIa KEQAAaia
TToU Xpelagotav, 6 Ba ptmopouoe PETA va Traipvel kal ELA. ZwoTd; Nopidw eival éva
eUAOYO CUNTTEPOCHO va TTPOKUWEI TOUTO TO TTPpdyua. Ae Ba Asitoupyouoe, agou de Ba

TeTuxaive 710 9%. Eival TTwg diacuvdéeTal TO KEQAAQIO, N KEQAAQIOUXIKN ETTAPKEIA PE TN

69 MpakTik& ouvedpiag TnNG emMTPOTING, NUepounviag 12 Noguppiou 2013, oeA. 17-25.

0 MpakTikd cuvedpiag TnNG MITPOTING, NUEpopnviag 12 NoeuBpiou 2013, oeA. 21.
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peuoToTnTa. To €1,8 dIg O XPNOIYOTTIOINONKE YIa OKOTTOUG PEUOTOTNTAG, YIATI OEV 1AV
TTOoTE aTT00EKTO aTrd TNV Eupwtraikr Kevrpik Tpdmeda. Av Atav amrodekto, 1o ELA Ba
HEIWVOTAV ammd To 9% katd €1,8 dig. [...]»"1. O idlog, dAwoe €TTioNg, PETAEU GAAWY,
EVWTTIOV TNG ETTITPOTING AVAPOPIKA HE TNV KPOTIKA evioxuon TnG AdikAg atmmd Tnv
avadoxr SIKAIWUATWY TTPOTINNONG TNG TPATTECAS aTTd To KPATOG TToooU Uyoug €1,8 dig
Kal €I0IKOTEPA O€ Ooxéon ME TNV aug¢non Tou ELA Ta akdAouba: «Eyw Ba apxiow e Ta
yeyovoTa, OI0TI eV €ival CWOTO VA KPIVEIG META, TTPETTEI va KPIVEIG E TA YEYOVOTA TTOU
ATav YTTPoOTa oou. Ti gixaue ekeivn TNV €mmoxn; 'Eyivav ol ekAoyég otnv EAAGSa OTIg
apxés Mdiou. Bynke éva atmmotéAeoua, To oTroio dnuioupynoe TEPAOTIO aAvao@QAAEia,
uTTAPSE PIa TepAoTIa aigoppayia atmd TAeupdg EAAGDAG, xdaoaue yupw ota €1,3 dig
KaTtaBéoelg o€ TTEPIodO evAION PAva, yI' auTd Kal TTETAXTNKE atroToua TO0 ELA eKeivn Tnv

2. H BouMj TwV AVTITIPOOWTIWV

Trepiodo, amd €3,5 dig oto €6 OiIg kal Kam [...]
EVNUEPWONKE yia TRV avAykn KPATIKAG evioxuong TTpog auTh Tnv Tpatrefa oTig 18 Maiou
2012, nuepopnvia katabeong Tou vouooxediou. 2Ta TTAdioIa TNG €6ETAONG TOU £V Adyw
vopooxediou, o 10Te YTToupyodg Oikovouikwy, o Aloikntig NG Kevrpikng Tpdmedag Tng
Kumrpou kai o1 ekmpdédowTtol TG Adikhg Tpdmefag ONAwvav  otnv  apuodia
KOIVOBOUAEUTIKR €MITPOTTH, AAA& Kal eVWTTIOV TTOAAWYV GAAWV PEAWYV TOU CWHATOG TNV

eKTiunon TOug OTI Ba UTIAPXE OCUMMETOXN 1 EUTTAOKA TWV UQPICTAPEVWY HETOXWV Kal

IDIWTWYV €TTEVOUTWY. QOTO00, €K TWV UCTEPWY, dlAPAvNKE OTI N EKTIMNON QUTH QTTEIXE

71

MpakTikG ouvedpiag TnG €MTPOTING, nUepounviag 12 NoguBpiou 2013, oeA. 21.

& MpakTikd ouvedpiag emTPOTIAG, NUEpopnviag 12 Noguppiou 2013, aeA. 27.

99



TTOAU aTTé TNV TTPAYHaTIKOTATA [...]» "2,

2e oxéon MPE TO MO TTAVW CATNUA, O TOTE €KTEAEOTIKOG OIEUBUVTAG TNG AAIKAG
Tparmedag k. Xp. ZTuAiavidng dAAwWOE OTI OTN XPOVIKH OTIYUN €KEIVN TTPAYUATI TTHIOTEUE OTI
Ol 101IWTEG Ba CUPMETEIXQV OTNV QVAKEPAAQIOTTOINON aUT TNG TPATTECAS, ouveXiCovTag
w¢G akoAouBwg: «[...] Eav yvwpiCa 10 T Ba akoAouBouoe Tn otipign NG AdIKAG, ME
TTOANEG ONAWOCEIS dlaPOpwyV, dNAWOEIG OTI N TPATTECA KIVOUVEUEI JE XPEOKOTTIA, TOTE TNV
£TTOHEVN TNG 21" B £TTPETTE Kavovikd N Adikn va gixe kaTappeUoel]...]» .

MepaITéEpw, YIO TO CUYKEKPIUEVO QUTO BEPa o TTpwnV TTPOEdPOG Tou OIOIKNTIKOU
oupBouAiou Tng AdikAg Tpdamedag dNAWOE evWTTIOV TNG ETITPOTIAG Ta €ENG: «]...] €yIve
Mia ooBapr TTpooTTdBeia va BpeBouv eTTEVOUTEG ATTO TOV IBIWTIKO TOPEQ YIa TNV TPATTECA.
AuTr) Atav kKatadikaopévn o€ atmoTuxia Adyw Tng €kBeong otnv EAAGSa. To &Epaue atmd
ToV lavoudpio Tou 2012 kal KAvaue EVTOVEG TTPOOTIABDEIEG, AUTO TTOU £YIVE O€ CAPAVTA
OKTW WPEG UTTO TNV atTelAf] Tou OTTAOU va TO KAPOUME OTadIOKA Kal ue Tn Bonbeia
OupBoUAwY Kal pe Tn BonBeia TG EAAGDAG, 8101 O¢ pag €066n. Etropévwg, 1o €1,8 dig
ATav uttoxpéwaon Tou KpaTtoug. O lMNpoedpog NG Anpokpartiag, 0TTwg OAol o1 TTpdedpol,
UTTEYpOWaV CUP@WVIa apxnywv kpatwv tou éAeye:  “Ta TG TpAatedeg TToU €XOuvV
TTPORANKA, Ba TTATE TTPWTA OTOUG UTTAPXOVTEG HETOXOUG, HETA O€ KAIVOUPIOUG HETOXOUG:
av dev Ta PPEITE, TTPETTEI VA TA SWOEI TO KPATOS.” [...]» .

Tnv emTpoTA, HéOoA OTa TTAQICIO TNG AOKNONG TOU KOIVOBOUAEUTIKOU TNG EAEYXOU,
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MpakTikd cuvedpiag emMTPOTING, NUEPOoMNviag 21 Maiou 2013, aeA. 67-69.
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MpakTikd cuvedpiag emMTPOTING, NUEPOoMNviag 21 Maiou 2013, aeA. 67-69.

& MpakTikd ouvedpiag TnG emTPOTING, NuEpopnviag 11 louviou 2013, oeA. 75.
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aTTaoXO0ANoav ol KatayyeAieg TTou TEBnKav evWTTIOV TNG 0€ OXEON UE TNV TPOPOdOTNON
NG MEB, pe peuototnra atmrd 1n Aaiki Tpdatrela. EIDIKOTEPA, KATABARONKE TTPOCTIABEI
armroé TNV ETMTPOTIA va €EETAOEl KATA TTOCO €uoTaBoUCAV Ol IOXUPIOUOI OTI yia Tnv
evioxuon Tng peuoTtoTnTag TnG MEB, n otToia avTieTwTICE TTpoRAfjuaTa ¢’ autd 10 BEUQ,
TEPAOTIA KEQAAaIa dloxeTevovTav atro TN Adikry Tparteda péow ¢Evwv TpatTewyv, OTTWG
amo epuavia, EAAGDQa, MopToyaAia -akdun péow kai NG Tpdatreag Melpaiwg- TPog TN
MEB.

A TO CUYKEKPIPEVO AUTO BEPA O TTPOEDPOG TOU TTPWNV dIOIKNTIKOU GUPBOUAioU TNG
NAaikng Tpamedag, K. M. Zappng, dNAWOE eVWTTIOV TNG ETTITPOTIAG OTI «... €ival yeyovog
OTI OTOV €AANVIKO XWPO UTTHPXE €va PEYAAO XAOUA WETAEU dAVEIWV KOl KATABEOEWV.
AnAadn, yia va cag dwow £T01 ApIOPOUG YEVIKOUG, VW) TO XAPTOPUAAGKIO TAV TTEPITTOU
€12 dig, o1 kaTaBéoeig oTa uttoKaTtaoTAuaTa TNG Adikng otnv EAAGda Atav Trepittou €6
01¢. ETopévwg, pe Tov évav TpOTTo i Tov AAAO 0 GpIAOG aipodoTouoe Tn daveloddTnon
otnv EANGDa [...]»."°

Avagopikd pe TNV avrAnon/amoppodéenon ELA ammd mn Adiki Tpdmeda kKal o€
ouvapTtnon Je mn ouyxwveuon 1o MapTtio Tou 2011 g Buyatpikng TG Adikng Tpdrtredag
oTnv EANGSa e Tn unTpIKA eTaipgia otnv KUTTpo, TTou £TTESPACE apvNTIKA OTn CNUEPIVA
KATAOTAON TNG KUTTPIOKAG OIKOVOMIAg, a@ou n ev Adyw HPETATPOTI OAMaIVE OTI N €uBUvN
yla TI¢ Katabéoeig TTou gixav TrpaypaTtotroin®ei otn Aaiky Tpdmela otnv EAAGSa
MeTa@épOnkav ammd 10 EAANVIKG Tapecio lMpootaciag KaraBéoewv OTO avTioTOIXO

KUTTPIAKO, 0 Téwg Aloikntig Tng KTK K. Mavikog Anuntpiddng yia 1o €10IK6 autd Béua

7 MpakTIKG ouvedpiag TNG ETITPOTINAG, NUepopnviag 21 Maiou 2013, oeA. 36 kai 43.
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ONAwoe PETAEU GAAWV OTI «...d1a eAAnVIKA Tpatreda, n otroia ATavV Kal TTPOBANPATIKA
TPATTECA KAl ATAV YVWOTA Ta TTPORARUATA TNG Kal JEXPI TOTE TNV €uBUVN YIA TNV ETTOTITEIA
NG €ixe n Tpameda TG EAANGDOG kai €TTiong O KATABEOEIG TOUG ATAV €UBUVN TOU
EAANvikou Tauegiou MNpooTaciag KataBéoewy, HETATPATTNKE YE QUTH TV ATTOPPOPNON OE
£uBUVN TOU KUTTPIKOU KPATOUG [...]»"".

EidikoTepa, boov agopd Tnv  £ykpion yia  AvtAnon/ammoppdenon  €KTAKTNG
peuoToTnTag ELA ammd 1n Adikn Tpdameda, o T€wg AloikntAg TNG KTK dnAwoe peTagu
GAAWV EVWTTIOV TNG ETTITPOTIAG Ta akoAouba: «YTdpxouv dUO TURuata TNG Kevrpikng
Tpamedag Ta otroia aoXoAouvtal he To BéPa autd. To éva TUAMA €ival TO TUAUA TNG
ETTOTITEIAG, TO OTTOIO TTPETTEI VA DIATTIOTWOEI TN QEPEYYUOTNTA TNG TPATTECAS, DIOTI, EQV N
TpaTTECa deV gival pepEyyua, dev utropei va 600¢i ELA, kal To EUTEPO Eival TO TUAUA TO
OTTOiI0 aOXOAeiTal Ye TO BEPa Twv exeyyuwyv, Twv collaterals, Ta otmoia £pyxovtal oTO
TUAMO ayopwy, TWV £6A0@AAICEWY, TO OTTOIO TTAipVEl TIG £A0@AAICEIG, OUTWS WOTE Va
Oivel T0 ELA Bdaoel e€ac@alicewV Kal QUTEG Ol EEA0QANICEIG UTTOKEIVTAI O€ TTOAU PEYAAQ
haircuts, oUTwg WoTe va uttapxel TTARPNG KAAuwn NG Kevtpikng Tpdtelag, étav diveTal
QauTh N PEUCTOTIKA OTAPIEN. ETTiong QUOIKA €ival Kal TO VOUIKO TUAUA TNG TPATTECAS TTOU
KAvel Ta éyypaga yia tnv tmapox tou ELA, d16TI ouclaoTIKA cival éva OAvelo TNG
Kevtpikng Tpdmedag TTPOG TN CUYKEKPIYEVN EUTTOPIKN TpATTeCa. [...] MpwTa TTPETTEl Va
TTdpoupe To hon-objection NG Eupwtraikig Kevrpikng Tpdmelag. AnAadn n EupwTraikni
Kevtpikn Tpdmela £xel TO dIKaiwpa va gEPEl €vaoTaon f 0Xl. Av QUOIKA QEpEl EvoTaon,

TO0TE OTOMATA, Oev PTTOpPEl va O06¢i n peuoTdTNTA KOl PETE, OTAV TTAPOUME TO noNn-

" MpakTikd ouvedpiag emTPOTIAG, NuEpounviag 11 louviou 2013, oeA. 78.
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objection, dideTal n PEUCTOTNTA KOI AVAVEWVETAI AUTS KAOE dUO BOOPADES. [...]»"C.
AloonueiwTn gival ettiong n dAwon Tou T€wg Aloikntr TNG KTK 611 n ammégacn yia
XopAynon £€KTaktnG peucTtotnTag Aaupaveral atrd 10 Aloikntr, BACEl TwWV CUCTACEWV
TToU KAvouv Ta appodia TuAparta tng KTK. AAAwoe €TTiong OXETIKA OTI yia OAEG TIG
eKTEAEOTIKEG TTPALeEIC TNG KTK appodidtnta €xel o AloiknNTAG Kal TTwWG To OIOIKNTIKO
OUPBOUAIO ETTOTITEVEI Kal AQBAVE! YO yia TIOAAEG OTTd TIC aTToQATEIS Tou” .
Mepairépw, o TEwg Aloikntrg TG KTK dNAwoe Ta €€NG EVWTTIOV TNG ETTITPOTING:
«To ELA, oTTwg avépepa Kal otnv EpsuvnTikr) ETITPOT, dev £XEI KAUIA JO KAUIA ox€on
ME TN @epeyyudTNTA TNG TPATTECAS. Kauid atmoAuTwg oxéon. Eival B€ua peuotoTnTAG KAl
T0 ELA oucoIaoTIKG avTIKaBioTd TIG KATABECEIS O OTTOIEG PEUYOUV yia Tov AAQa 1 BATA
AOyo. T1oAAEG QOopEG o1 KaTaBEDEIG peUyouy, Ol YIATI 01 KOTABETEG avnouxouv yia Tn
QepeyyuoTnTa TNG TPATTECAG, AANG PTTOPEI va avnouxouv yia Tn QEPEYYUOTNTA TNG
XWwpag. Mtropei atrAd va €xouv del Tov RAIO €keivn TRV nUEPA va €xel Byel avatrodal [...]
N PEUCTOTIKA OTAPIEN TNG TPATTeCag Oev €xel oxéon pe Tn gepeyyuodtnra [...]. H
PEPEYYUOTNTA TNG TPATTECOG KPIVETAI ATTO TNV TTOIOTATA TOU XAPTOPUAQKIOU Twv daveiwv
NG [...J%° amé 1n oTiyur Tou To KUTTPIaKd KpdTog oTAPIEE TN Adikr Pe auTd Ta €1,8 dig,
TQ OTToia TAV XPAMOTA TA OTTOid OUCIOOTIKG degv €ixav ouolaoTIKO avTikpioua, OI0TI TO
KUTTPIOKO Kpdtog Oev eixe Tpdofacn oTig Oiebveic ayopéc 10 Mdio tou 2012,

dnuioupyndnkav au@IBoAieg wg TTpog TN BiwoiudtnTa TnG TPdTeCas, dI6TI éva KPATOG TO
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MpakTIkG cuvedpiag eMTPOTING, NUEpopnviag 17 ZemrepPpiou 2013, oeA. 39-42.
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MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 17 ZemrrepPBpiou 2013, oeA. 43.

80 MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 17 XemrrepPpiou 2013, oeA. 36.
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OTT0i0 dev ATAV QPEPEYYUO E£yyuOTAV TN QEPEYYUOTNTA €VOG OUOCTNMIKOU TPATTECIKOU
IOPUMOTOG. ATTO €KEIVN TN OTIYUN €iHACTE KAl EPEIG UTTOXPEOI KAl TTIOTEUW EVEPYNOAUE PE
TOV TPOTTO, WOTE VA TIEICOUPE TO KPATOG VA KAVEI TNV aitnon yia 1o mTpdypauua, atm
ekeivn TN oTiyun n aoc@aAioTikr) OIKAIda yia Tnv EupwTraikr Kevrpiki Tpdtrela rav auto
TO TTPOYPAPUA, OTI AUTAG TNG TPATTECAG Ba AVTIMETWTTIOTOUV TA TTPORAAUATA TNG HEoW
TOU TTPOYPANUATOG TTOU Ba TTApEl TN OTAPIEN TO KUTTPIAKO KpdTtog. Eival yI' autd 10 Adyo
TToU ouVvéxICe n EupwTraikn Kevtpikr Tpdatrefa va divel peuoTOTIKA OTAPIEN Kal OTIG dUO
KUTTPIaKES TPATTECES [...]»5h

TéNog, o T€Ewg AloiknTAg NG KTK, ava@opikd ue ta TTPoBAANATA TTOU QVTIMETWITICE
n Aaiki Tpatmea dnAwoe 1a akdAouba: «3 Mdiou 2012 fpba otnv Kitmrpo. 3 Maiou
2012 avéhaBa kal apéowg, POAIG avéAaBa, npbav Ta TpoBAfuata NG AAIKAG va e
Bpouv kal NBeAe n Aaikr oTAEIEN K.ATT.... AVTIANQONKA auéoWS OTI N KUTTPIOKK OIKOVOUia
xpeladotav mpoypaupa otipigng. Ae BéAw va auénow Tn OIKR You onuacia, aAAd
oiyoupa cuvéBaAa oTo va TeloTel 0 TOTE [POedpog TNG AnPoKpaTiag va UTTORAAEl TNV
aiTnon yia 1o TTPOYPAPUA KAl OTTWG ETTIONG CUVERBOAAD OUVEXWGS OTNV €vBAppuUVOn, ag TO
TTOUPE, TNG KUuBEpvnong va oOAokAnpwoel TIG dlamrpayuatevoels.  Av BupdoTe, TO
NOEUBPIO €UEIC TTPWTOI CUPNPWVACAPE PE TNV TPOIKA yia TO TTPOYPAPUA OTHPIENG Tou
TPOTTECIKOU TOMEQ KATT.  AANAG éva onuavtikd oToixeio [...] 6An autr) Tnv TTEPiodo [...]
oulnToUoapE YIa éva TTPOYPANUa OTAPIENS bail-out, dx1 bail-in €10 dig [...]»%.

2UMQWVA PE TO KATOTEBEVTA EVWTTIOV TNG ETTITPOTING OTOIXEIA Kal €IOIKOTEPA TA
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MpakTik& ouvedpiag emITPOTIAG, NUEpouNviag 17 ZemrreuBpiou 2013, oeA. 45.

82 MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 17 XemrrepPpiou 2013, oeA. 46.
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oToixeia Tmou e€¢ayovtal amod OXETIKA €TMOTOA TnG EIBIKNAG AlaxeipioTpiag Tng AAikng
Tparmecag, nuepopnviag 25 AtrpiAiou 2013, n otroia TTPOERN € dIAXPOVIKN ETTICKOTTNON
ava@opika pe Tnv mopeia aviAnong ELA atd tn Aaiki Tpdatreda avépepe o1 « MeTd TO
¢éommaopa TnNG kKpiong tou 2008 TOU aKoAouBnoe TNV Katdppeuon TNG “Lehman
Brothers”, 1o TpaTeikO OUCTNUA KAOVIOTNKE KAl Ol TPATTECEG APXIOAV VA PNV
EUTTIOTEUOVTAI N MIa TNV AAAN, ME QTTOTEAEOUOA va OTAMOTACOUV O€ PEYAAO Pabud ol
dlatpatredikég TotroBeTNOEIGy. OTWwg avaeépetal otnv idla  €mOoToAr], n EKT,
Aeitoupywvtag wg “lender of last resort” (daveloTAg €oxatng avaykng), AGpxIoe va
TTOPEXEI OE ONEG TIG TPATTECEG TNG EUPWCWVNG ATTAETN PEUOTOTNTA PE XOUNAO KOOTOG (TO
Baoikd emTékio TNG EKT 1ou Twpa Bpioketar oto 0,75%) évavti egac@alioccwyv. Ol
eCaoahioelg autég TrepIAapBavouv  opdAoya, KoAuppéva opoAoya, TITAOTTOINOEIG
ATTATACEWY ATTO OMOAOYIOKA Kal €TTIXEIPNUATIKA davela, didagopa dAAa eligible credit
claims (ddveia) K.ATT., VW) N PEUCTOTNTA TTAPEXETAI OE TTOAU XaUNAn TiurA, TTap’ 6Ao TTou
UTTAPXOUV QuoTnPA KPITAPIO Yia TNV TNOTOANTITIKA  OI1aBAabuion Twv  OPOASGYwV,
KAAUPPEVWY OJOAOYWV K.ATT., TTOU YivovTal atrodekTd ato tnv EKT.

O1mrwg mepaitépw avagépetal, N KTK w¢ YEPOG TOU EUPWOUCTAPOTOG OTTOTEAEI
Kata Tov id1o TpOTTO “lender of last resort” OTIG KUTTPIGKES TPATTECEG, OE TTEPITITWON TTOU
auTég XpHdouv peucTOTNTAG, AN TWV OTTOIWV TA OTOIXEIA EvEPYNTIKOU OEV ETTAPKOUV
TTPOG uTToBnKeuon atd Tnv EKT.

EmmrpooBeTa onueiwveTal 6T Ta KPITAPIO TWV OTOIXEIWV EvEPYNTIKOU TTOU YivovTal
amodektd amd v KTK yia 1mapoxr peuototntag eival xaAapdtepa atmd autd TTou

atmmautei N EKT, aAAd 1o KOOTOG daveIoPoU TOU unxaviouou autou (ELA) eival upnAdTepo
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Kal avépxeTtal oto 2,5%.

H Aaikny Tparmeda, Baoi{éuevn OTOUG KAVOVEG TOU EUPWOUCTHUATOG, HETA ATTO TIG
oTadlokég utroBadpioeig TNG EAAGDAG KAl Twv €AANVIKWY KOAUPPEVWY OUOAGYWYV,
OMOAGYWV Kal TITAOTTOINCEWYV TTOU KATEIXE KAl TTOU PACElI AUTWV AVTAOUCE HEXPI TOTE
peuoToTnTa O1Té TNV EKT, Ta o1T0i0 deVv ATAV TTAEOV OTTOOEKTA PBACEI TWV KPITNPIWV TNG
EKT, aAAG kai ouvetteia TG atTwAglog KataBéoswyv otnv EAAGDa £veka TNG KaTaoTaong
TNG XWpPag, apxioe oupewva he Tnv EidIkG Alaxeipiotr 1o ZeTrtéufpio Tou 2011 va avrAei
ELA a6 v KTK, TTapdAAnAa pe Ta evatroueivavra epiBwpia daveiopou TngG ato mnv
EKT, o otroiog ATav akopa amodekTog yia AviAnon peuotétntag. H idia onueiwvel otnv
ETMOTOAA TNG TTPOG TNV ETTITPOTIA OTI 0 dAVEICPOG TNG AAIKAG TpAaTTeag yeVIKA, aAAd Kal
000V aQOPA UTTOXPEWOEIG TIPOG KEVTPIKEG TPATTECEG Trapoucialetal o1 ETRoieg
Oikovouikég Kataotdoelg tng Aaikng Tpdmefag tou 2011 (Znueiwon 31), evw 1O
eiTTedOo TWV “YTToxpewoewv 1TTPog Kevipikég Tpdmeleg” tmmapoucidletal oTIG ETAOIEG
Oikovouikég KataoTdoeig Tou 2009 (Znueiwon 32).

TnueIveTal T yia TNV Trepiodo amod v 31" AskepBpiou 2011 kai KGBe Tpiunvo
péxpl Tv 30" ZemreuBpiou 2012 10 GUVOAO TWV OPEINWV OF KEVTPIKEG TPATTECES KOl
AAAeg TpATTECES TTAPOUCIAleTal 0T OENida 5 Twv ZuvoTITIKWY EvAIduecwv OIKOVOUIKWY
Kataotdoswv wg “O@eINég oe KevTpikég Kal AAAeg Tpdatredeg”. (Aev TTapéxeTal avaAuon,
AOYW TNG ouvoTITIKOTNTAG TWV EVOIduecwy Olkovopikwy KataoTaoEwv).

2UhQWvVa he TRV idIa, n otApIEn TNG TPATTeag atrd TO EUPWOUCTNUA TTOU APXIoE
amdé 10 TéAog Tou 2008 péow TnNG EKT diaypdeetal AetTrropepelokd OTIG €V AOyw
ONUEIWOEIG, OTIG OTTOIEG TTapouaialeTal €TTiong Kai n oTApIgn atd Tnv KTK dnAadn ELA,

106



agou n KTK atroteAei p€pog Tou EUpwOUCTAPATOG.

Mépav Twv M0 TTAVW ava@opwy, Ba TTPETTEI va onPEIwBEi, TTavTa cUPewva PE TNV
EidIk6 Alaxeipiotr, 0TI n TpATTECa €iXe OWOElI TTANPOPOPIEG OTOUG PETOXOUG KOl OTO
ETTEVOUTIKO KOIVO aVOQOPIKA PE TO OAVEIOPO TNG TPATTECAG, Ol OTTOIEG TTEPIEXOVTAl OTO
EvnuepwTikd AeAtio AuEnong KegpaAaiou €1,8 di1g, nuepounviag 22 Maiou 2012 (oeAideg
70-73).

O1mrwg eCayetal ammd €peuva TnG E€MITPOTING, OTn O€Aida 72 Tou EvnuepwTIKOU
AgeAtiou Tou Opilou AdikAg Tpdtedag, yiveTal OXETIKA ava@opd, CUPQWVA HE TNV OTToid
N OUVOAIKI] XPNUaTodoTNon Tou opidou Katd tnv 31" AekeuBpiou 2011 péow diIAPopwv
TTpoypauudtwy TG EKT kai Tou EupwouoTthpartog aviABe ota €9,2 dig (f 27,5% €1Ti TOU
OUVOAOU TOU I100AOYIOPOU).  Ava@épeTal €TTiong OTI n XpnuatodoTnon auTth eival
KOAUPPEVN JE TNV EVEXUPIAON OTOIXEIWV EVEPYNTIKOU TNG.

Mepaitépw Kal ocUPwva pe GAAa oToixeia TTou KartatédBnkav ammd Tnv EIBIKG
Alaxeipioty TG AdikAg Tpdrmedag, OTTwg autd e§dyovtal atrd €TTIOTOAA TNG TTPOG TOV
TTPOEOPO TNG EMTPOTTAG, NUEPOPNViag 30 OkTwRpiou 2013, Ta CUVOAIKA TTOCA AVTANONG

Tou ELA @aivovtal otov Mivaka 2.
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MINAKAZ 2: O daveiopég Tng “Cyprus Popular Bank Public Co Ltd” amré dAAeg
Tpatedeg TepIAaUBavopévng TNG  EKTOKTNG Evioxuong o€

PEVOTOTNTA

2006 | 2007 | 2008 |2009 |[2010 |2011 |1°tp. |2°1p. | 3°7p.

2012 2012 2012

(€)

Aavelopég* | -222 -430 -1,434 | -3,006 | -2,915 | -6,477 | -6,049 | -9,695 |-10,058
amoé  AAAeg

TPATTECES

*MepiAap- N/A N/A N/A -2,690 | -2,501 | -6,321 | -5,806 |-9,360 | -9,907
Bavouévou
oaveiopou
MEow

KTK/ELA

Mepairépw, OUPPWVA PE TA AVOAUTIKA OTOIXEIQ TTOU KATATEONKAV EVWTTIOV TNG
ETMTPOTIAC KATA XPOVOAOYIKA Oelpd, apxifovrag amd v 27" ZemreyPBpiou 2011,
nUEPoUNvia Katd Tnv otroia o v Adyw davelopdg avepxotav 010 TTood Twv UOAIG €300
gkaToy., Trapatnpeital 611 0 ELA aviABe tnv 28" MapTiou 2013 oTo TTo0o6 Twv €9,1 dIC.
EidikoéTepa, n diakupavon tou ELA tng Cyprus Popular Bank Public Co Ltd TrapartiBeTal

AVAAUTIKA OTOV TTI0 KATW TTiVAKA.
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Mivakag 3: H diakupavon tou ELA tng “Cyprus Popular Bank Public Co Ltd”
OTTWG KATATEONKE OTNV EMITPOTTH 1o TNV EISIKS AlaxeIpIioTA ME TRV

€MIOTOAR TNG nuEpopnviag 25 AmrpiAiou 2013.

OuiAog Aaikng Tpdamredag - Aaveiopdg ELA

Huepopnvia | Ab§non/Meiwon YmréAoitro
€
EKOTOM.

27.09.2011 --- 300
29.09.2011 190 490
05.10.2011 1.010 1.500
17.10.2011 300 1.800
18.10.2011 150 1.950
20.10.2011 550 2.500
09.11.2011 500 3.000
15.11.2011 300 3.300
17.11.2011 1.300 4.600
30.11.2011 -1.300 3.300
06.12.2011 200 3.500
18.01.2012 200 3.700
10.02.2012 200 3.900
13.02.2012 200 4.100
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OupiAog Aaikng Tpdmredag - Aaveiopdg ELA

Huepounvia | Ab¢non/Meiwon YmoéAoitro
€
EKOTOM.
24.02.2012 400 4.500
28.02.2012 700 5.200
08.03.2012 -300 4.900
12.03.2012 -600 4.300
19.03.2012 -300 4.000
20.04.2012 -200 3.800
23.05.2012 300 4.100
25.05.2012 1.300 5.400
29.05.2012 300 5.700
01.06.2012 200 5.900
07.06.2012 300 6.200
12.06.2012 200 6.400
13.06.2012 300 6.700
15.06.2012 300 7.000
19.06.2012 200 7.200
27.06.2012 820 8.020
03.07.2012 1.800 9.820
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OupiAog Aaikng Tpdmredag - Aaveiopdg ELA

Huepounvia | Ab¢non/Meiwon YmoéAoitro
€
EKOTOM.
06.07.2012 -200 9.620
03.08.2012 -120 9.500
07.08.2012 100 9.600
10.08.2012 85 9.685
28.08.2012 -85 9.600
21.09.2012 300 9.900
19.10.2012 -100 9.800
15.11.2012 100 9.900
23.11.2012 50 9.950
07.12.2012 -150 9.800
21.12.2012 -400 9.400
25.01.2013 -300 9.100
22.02.2013 100 9.200
12.03.2013 200 9.400
15.03.2013 100 9.500
26.03.2013 -500 9.000
28.03.2013 100 9.100
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2710 onueio autd agicel va onuelwdei 6T oTig 26 OkTwppiou 2011, og cuvavinon
TTOU €iXav Ol apxnyoi KpaTwv Kal KuBepvioewyv TG EE 1TpoéPnoav oe oxetik dnAwaon
KATA Tnv otroid, AauBdavovrag utrdyn 1a cuptrepdopaTa Tou Eupwtraikou Zuppouliou
NG 23" OkTwPpiou 2011 OXeTIKA W TIC oXEOeIG HETAEU TG EE kai TG {wvng Tou EUpw,
Ta PMEAN Tou Eupwtraikou ZupBouAiou, a@ou culitnoav Tnv €MIKpATOUCO KATdoTaon,
UTTOYPAUMICQV TNV KOIVI) TOug BouAnon va kataBdAouv kaBe duvaTth TTpooTrdBeia yia Tnv
uTTEPBOON TNG KPIONG Kal TV AVTIMETWTTION O€ TIVEUPA OAANAEYYUNG TWV TTPOKARCEWV
TToU avTIueTWTTICEl N EupwTraikr ‘Evwon kal n dwvn Tou gupw. [Mepaitépw, onueiwoav
ME IKAVOTTOINON TN CUVAIVESH ETTI TWV PETPWYV ATTOKATACTOONG TNG EUTTIOTOOUVNG OTOV
TPATTECIKO Topéa oTNV oTToia KaTtéAnge To cupuBouAio (ECOFIN) oTig 22 OkTwRpiou 2011.
Bdoel autwv oupgwvnoav oe pIa CEIpd PETPWY TTOU OTOXO €ixav PETALU AAAwV Tnv
evioxuon Tou TTPOANTITIKOU €Aéyxou Tou Tpatmedikou Topéa tnG EE, tnv avdaykn va
OI00QOANIOTEI N HECOTTPOBECUN XPNHOTOBATNON TWV TPATTE(WY, UE OTOXO TNV ATTOQUYN
TNG TOTWTIKAG ao@uiiag kal Tn O1a0PAAION TNG PONG TOTWOEWV OTNV TTPAYHUOTIKA
OIKOVOia, KaBwg €1miong TNV avdykn va evioxuBouv n 1roidéTnTa Kal n TTooo0TATA TWV
KEQAAQiWYV TWV TPaATTECWY, WOTE VA AVTECOUV TOUG KAUDWVIOUOUG, KOBWG Kal va
EMTEUXOEI N evioxuon auTr e agIOTTIOTO KAl EVAPPOVIOPEVO TPOTTO.

Q¢ €k TOUTOU KOl CUPQWVA UE TNV TTIO TTAVW dECUN METPWY, TO CUMBOUAIO apxnywv
Kpatwyv kal kKuBepvAiocewv tnG EE, €idikétepa 6oov agopd Tnv KEQAAQIOTTOINCN TwvV
TPaTTECWV Kal TN XPNUOTOdOTNON TNG KEQAAAIOKNG EVIOXUONG TOUG, ONMEIWVEI OTI Ol
TPATTECEG Oa TTPETTEI TTPWTIOTWG VA XPNOIKOTIOINCOUV 181WTIKOUG KEQAAQIAKOUG TTOPOUG
METAEU AAAWV péow avadidpBpwong Kal JETATPOTIAG TOU XPEOUG OE PETOXIKOUG TITAOUG.
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Mepaitépw, o1 TPATTECEG Oa TTPETTEI VA UTTOKEIVIAI O€ TTEPIOPICPOUG WG TIPOG TNV
KATOROAN HEPICPATWY Kal TTPO0OeTWY TTapoxwv (bonus payments), péxpl TTOU va
EMTEUXOEI 0 OTOXOG TNG AVAKEPAAQIOTTOINGCNG TOUG.

TEéNOG, onueiwveTal 6T éva aTTO TA TTIO CNPAVTIKA PETPA TTOU AQeBnkav eival oTi,
€AV Kal €pOOOV XPEIAOTEl, O €BVIKEG KUBEPVNOEIGC Ba TTPETTEI va TTAPEXOUV OXETIKI)
OTAPIEN Kal, O€ TTEPITITWON TTOU QUTH OEV UTTOPEI va TTapaoXeBEi, N avakepalalotroinon
Ba TpéTTel va  xpnMartodotnBei péow daveiou ammd TOo Eupwtraiké  Tauegio
XpnuatotmoTwTikAG 21a0epdtnTag (ETXY) - European Financial Stability Facility (EFSF),
€QPOOOV TIPOKEITAI YyIa KPATN MEAN TNG eupwdlwvng, METPO TO oOToio n Kutrplokn
Anuokpartia dev €ixe uloBeTACEI, €10IKOTEPA aTTO TO MdApTio Tou 2012, nuepounvia Katd
TNV otroia n Aaikr) Tpdatreda €ixe UTTOOTEI ONUAVTIKEG CNUIEG AOYW TNG dlaypa®ng NG
ovopaoTIKAG aiag Twv OEA pe amdégaon Ttou Eurogroup, 7O yVWOTO KOUPEPA TWV
EAANVIKWYV OPOAGYWV, TO OTTOIO Eixe OTOIXiOElI 0" AQUTAV TTEPITTIOU €2,5 dIC.

6. OI EMEKTAZEIZ TQN KYMNPIAKQN TPANEZQN XTO EEQTEPIKO
6.1. H ggayopd 1ng Tpdtredag “Uniastrum” amrd tnv Tpdamwela Komrpou Anudoia

Etaipia A1d

Katd tn didpkela TnG oulATNONG Tou B€uaTog TnG ETTEKTACNG TWV KUTTPIAKWYV
TPATTECWV OTO €EWTEPIKO, 0 TTpwnVv Aleubuvwy ZUuuBoulog Tng Tpdmelag Kotrpou K. A.
HAIGdNG avépepe Ta €€NG: «[...] H Tpdmeda Kutrpou TTavta €ixe oav oTOX0 va oTnpicel
TNV oikovouia, [...] TTévra péoa oTn OTPATNYIKN TNG ATAV Kal TO TTWG Ba PTTopécel va
BonBroel yevikdTEPQ TOV KUTTPIAKO EAANVIOUO Kal autdg ATav 0 Adyog 1Tou 1o 1955 TTAye

o010 Aovdivo Kal éKave Ta KATAOTAPATA €KEN. a Tov idI0 AGyo Kai yia eEuTTNPETNON TNG
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TTOPOIKIOG Kal Tou eAAnvIopou oTnv EAAGda eTTekTdOnke 10 1990 otV EAAGSQ Kai oav
TTONITIKI] TNG €ixe va TTAEl €KeEi OTTOU UTTAPYXOUV ol ‘EAANVEG, yia va PTTOpEDEl va TOUG
e€utrnpetRoel.®[...] ZTpatnyikd, emopévwg, n TPATEld OTOQACIOE VO TIAEl OTIG
QAVOTITUOOOMEVEG OIKOVOMiEG TNG AvaTtoAikAG EupwTting, 0€ OUYKEKPIMEVEG OIKOVOUIEG,
otn Pwoia, otnv Oukpavia kal otn Poupavia, pge OKOTTO n TTapoUCia TNG €KEi va
aglotroinoel o KATToI0 BABPO Ta OPEAN TTOU €iXAV Ol OIKOVOUIEG AUTEG ATTO TNV AVATITUEN
TOUG, OAAG 10IQITEPA yIO va WPTTOPECOUME MECA OTTG QUTA TRV TTApouCia pPag, TNV
ETMKPATNON TOU OVOUATOG HOG O' QUTEG TIG AYOPEG, VO PEPOUNE TTEPICCOTEPESG DOUAEIEG
otnv Kutrpo kal Ox1 Jovo douAeiEg doov agopd 1o offshore aAAd kal yia Tov TOUPICUO.
[...] ETopévwg, n Kivnon auth TnG TpATTECAG €iXE OKOTTO va Q0@QOAAICEI KAl va QUENOEI
autr] Tn douAeld n otroia gpxoTav atmod 1o eEwTepIkd. 21N Pwoia pmmAkaue 1o 2007, av
dev Kavw AdBog, otnv apxr Tou 2007 pe To dvolyua KataoTPATwy. H adeia mmou gixaue
ATav GdEIa yia TTapaxXwEnon Xopnynoswy yia Avolyuda KAataoTnuAatwy, aAAd Xwpig va
pTTOpOUPE va aviAouue katabéoelg retail. Kartabéoeig povo wholesale. Meydheg
KataBéoelg. AuTo Oev gival QUOIOAOYIKOG TPOTTOG ETTEKTAONG Miag TPATTECAG KOl HAG
ATTaOX0AOUCE TTAVTOTE, OIOTI AV pia TPATTeCa €ival pe €va TTOdI, KATTOIO OTIYMN - KAl TO
ammédelge n kpion - 6a okévTaeTe, av dev gixe Baon karabBéoewv. Eival yia autdé 1o Adyo
TTOU KATTOIO OTIYMN €iTTape 0TI BEAoupe OIKTUO, va €XOUME TTAPOUCIa, apeTEPOU OE va
MTTOpOUNE va avTAoUpue [KaTtaBéoeig]... autd kataypd@ovTal, [...] Héoa OTIG HEAETEG TTOU

yIvav Kal OTa TIPAKTIKA TTOU UTTEpXOoUV. » 24

83 MpakTik& ouvedpiag emMITPOTIAG, NUEPouNnviag 17 ZemrrepPBpiou 2013, oeA. 48.

84 MpakTik& ouvedpiag emTPOTIAG, NUEpopnviag 17 ZemrrepPBpiou 2013, oeA. 53.
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2x0oNIagovTag Tov TPOTTO e Tov oTToio N Tpdteda KUTTpou TTpayuaToTToIoUCE TIG £V
AOYw e1TEVOUOEIG, O K. HAIGdNG avagepe Ta akdAouba: «Eival yetpnuéva ta Bripara mmou
yivovtal KaBe @opd Kal To TTWG Ba €kave autd Ta PAPATA N TPATTECA YIVOTAV PETA OTTO
MEAETEG TNG OIKOVOMIOG OTOV TOTTO OTOV OTIoio Ba artreuBuvoTav, PETA atrd TTOAU
TTPOBANUATIONS a1Td OA0 TO OIOIKNTIKO CUUPBOUAIO Kal TNV €KTEAECTIKA d1eUBuvon yia Ta
Bripata Ta oTToia Ba KAVE! KAl JETA ATTO OUUPBOUALG, 181AITEPA VIO TIG VEEG OIKOVOUIES, TWV
OUMBOUAWY TOUG OTTOIOUG XPNOIUOTTOIOUCE, OTTWG YIa TTAPAdEIYUA OTNV TTEPITITWON TNG
“Uniastrum” xpnoiyotroinoe mv “JP Morgan”, Tnv “White & Case”, Toug eAeyKTéG, TNV
“Ernst & Young”. [...]* kai Toug eowTepIkOUC VopIKoUS GUPBOUAOUG, TOUS K. Xpuoagivn
kal MoAuBiou. O k. A. HNIGdNng, avagepe emmiong Ta €¢AG: «[...] OAol auToi e¢€Tacav OAeg
TIG TITUXEG, €CETOCQV TN PWOIKI olKovouia. To TTOoEG HEAETEG €yIvav Kal hE Ta OEQOUEVA
TTOU UTTAPXOUV E€ival KATAYEYPAMMEVA OTA TTPAKTIKG TOu OIoIKNTIKOU CUMBOoUAiou Kal
UTTAPXEl CWPEID EYYPAPWY Ta OTToia gival oTnv TpdTedan®®. IXeTIKEC pe To Béua eival
€TTiONG Ol AVOQOPEG Tou TTpwNV MEAOUG Tou dloiknTIKoU oupfouAiou Tng Tpdtredag
Kutrpou k. X. MaviQiop®’, oToiog TTpoéPn o€ avagopd ot opiouéva onueia améd To
TPaKTIKG Tou AloiknTikoU ZupBouliou Tng Tpdrmelag Kutrpou Tng 26" louviou 2008 (ap.
mTpakT. 350/2008). «[...] [Ava@opikd Me Tnv ayopd Tnv eg¢ayopd Tng TpaTTelag
“Uniastrum”] ‘Eyive evdeAexnG OIKOVOUIKOG, VOUIKOG Kal AeIToupyikog éAeyxog (financial,

legal and operational due diligence), o o1moiog ATav AeTITOPEPEDCTATOS Kal OIfjpKNOE TTépa

8 MpakTik& ouvedpiag emMITPOTIAG, NUEPouNnviag 17 ZemrrepPBpiou 2013, oeA. 48.

86 MpakTik& ouvedpiag emMITPOTINAG, NUEPOouNviag 17 ZemrrepPpiou 2013, oeA 49.

87 MpakTikd ouvedpiag emTPOTIAG, NUEPounviag 17 XemrrepPBpiou 2013, oeA 49.
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TTOAU Xpoévo. [...] H Kevrpik Tpatreda Tng KUTTpou £££ppace IKAvOTToinon yia TNV TTOAU
TTPOOEKTIKN OOUAEIG TTOU €yIve OTnV agloAdynon atrd TAeupdg g Tpdtrefag Kutrpou Kal
EMQPUAAXONKe yia Tn Béon Tng, agou AdBel kai g¢etdoel OAa 1a xpén. [...] O k. G.
Andronikashvili Tng “JP Morgan” Tpo€Rn o€ AETITOPEPN TTAPOUCIiOON OTN PWOIKA
OIKOVOMIa Kol ava@EPONKE €TTIONG OTO PWOIKO TPATTECIKO TOPEQ Kal EIDIKOTEPA OTN
paydaia avdatmTu¢n Tou TPATTEQITIKOU TOMEA, KOBWG KAl OTNV TEPACTIA TTPOOTITIKN YId
digioduon otnv ayopd. O k. W. Schuster 1ng “JP Morgan” onueiwoe 611 TO avTiTIuo TOU
OIKAIWMATOG £€AYOPAG AVTITIPOCWTTEUEI £va EAKUCTIKO TTOAAATTAQCIa0TH £€§ayopdg 3,1%o
e€ayopdg 1Tpog AoyIioTIKA agia 1o oTroio Bewpeital Aoyikd. O K. Schuster TpdcBeoe
emmiong: H kivnon atmoTeAei eCaipeTIkO eTTiTEUyPa e€ayopdg (extraordinary achievement
buy). H Tpdtmela KUtrpou pe TNV e€ayopd €XEl ONUAVTIKI TTPOOTITIKH TNV OTToia €XEl TN
duvatoéTNTA Va agloTToINoEl TTPOG OPEAOG TNG. H Tiun e€ayopdg gival TETola n oTroia ¢ Ba
TTpoKaAéoel apvnTIKr KPITIKA. O1 ouuBourol “JP Morgan & Co” oxoAiaocav OeTikdTaTa
TOUG OUO IBIOKTATEG, TIG IKAVOTNTEG TOUG, T TTIPOCOVTA TOUG, TNV TTPOCWTTIKOTATA TOUG KAl
TNV avayvwpior Toug OTn PWwOoIKA TPaTTeCiK ayopd. Autd cival pepikd atrd Ta 60a
eAEXBNOavV Kal Kataypd@nkav oTa TTPAKTIKA». ZXETIKO UE TIG TTIO TTAVW AVAPOPES TOU K.

HAI6dn kai Tou K. Mavtdiopr gival To Pépog NG ékBeong Tng “Alvarez & Marsal”®®, oTo

88 ZUdoewva pe TNV apdaypago 1.1.2 Twv 6pwv evioArg mou n KTK édwoe otnv “Alvarez & Marsal”,

™G ¢NTNOnke va Tpofei otn dieCaywyr épeuvag TTou Ba BonBouloe Tov TéTE AloiknTtr TG KTK va
AGBel OAeg TIG avaykaieg VOPIKEG Kal pUBUIOTIKEG Bepartreieg, €iTe aAutég agopoloav Tnv AoKNon
eAéyxou atré Tnv KTK A TI¢ diadikaagieg TTou akoAouBriBnkav atrd PEPIKEG CUOTNUIKEG TPATTECEG TNG
Kdtrpou yia va [...] emevduoouv OTO €EWTEPIKO UTTG Tn POop®A SIKTUOU UTTOKATACTNUATWY Kal/A
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oTroio avagépeTal o1 N Tpdatrefa KUtrpou, UAOTTOIWVTAG TNV aTTOQOCT] TNG VO ETTEKTOOEI
oTn PWOIKN ayopd, ATavV n TTPWTN KUTTPIOKA TPATTECQ TTOU TO £TTPALE PE TO AVOIYHO
utToKaTaoTHPaTog otn Méoxa 1o €106 2007, evw 10 2008 0 OuIAog TNG Adikig Tpatredag
dpacTNPIOTTOINONKE €TTIONG OTNV €V AOyw ayopd e Tnv egayopd Tng “CB Rosprombank
LLC”, yeyovdg TTOU TNV KOTEOTNOE WG TOV TTPWTO TPATTECIKO opyaviouo o€ KUTrpo Kal
EANGDQ TTou TIpoxwpnoe oTnv e€ayopd pwoikAg Tpdamelac®®. H “Alvarez & Marsal”
ava@Epel 0TI, EVOYEI TNG ETTEKTAONG AAAWYV KUTTPIOKWY Kal ¢EVwV TpaTtrewy oTn Pwoaoia,
n Tpdamefa Kutrpou emBupouce €1Tiong va dnuioupynoel SiKTUO KATAOTAPATWY OTn
Pwoia. Evowel Tng TTOAUTTAOKOTNTAG TNG PWOIKNAG VOPOBETiag TTou ammaitouce Tnv
¢kdoon adelag yia kaBe Totroberia evidg NG Pwaoiag 6trou pia Tpdrmreda emOupouoe va
dpacTnpiotroindei pe uttokatdotnua, n Tpdmeda Kutmpou tmpoxwpnoe otn dieEaywyn
épeuvag Ofouoag empéAeiag (due diligence work) Tpog e€eUpeon MIAGC PWOIKAG
TPATTECAG PE EOPAIWMEVO DIKTUO KATACTNNATWY YIa OKOTTOUG €ayopds TNG.

AvaQopIKA PE TNV KATAOTAON TNG PWOIKAG ayopdg KaTtd ToV ouciwdn XPOvo, n

“‘Alvarez & Marsal” ava@épel otnv €kBeor) TNG OTI, TTAP’ OAO TTOU O TPATTECIKOG TOPEAG Kal

Buyatpikég TpaTTeCeG, AapBdavovTag uttown TIG TTpovoles Twv Tepi Tpateikwy Epyaciwv Nopwv Tou
1997 €wg kai (ap. 2) Tou 2011. XuveTtwg, N ékBeon Tng “Alvarez & Marsal” TTapaBétel Ta eupnpaTa,
TO CUPTTEPACUOTA KaI TIG EI0NYAOEIG TNG TTou Baadiovral oTnv £épguva Tou die€ryaye péxpl TNV 26"
deBpouapiou 2013 oe oxéon ue Tnv egayopd Tou 80% Tou HETOXIKOU KEPAAaiou TnG TPATTECAG
“Uniastrum” otn Pwoia.
89 H tpdmela “Barclays” eixe emmiong e€ayopdoel Tnv pwaolkf Tpdmela “Expobank” évavt moool $745
ekatoy. o€ petpntd TNV 1" louhiou 2008 pe TTOAATTAQCIOOTA TIUAS ayopdc TTPo¢ AoyioTikn aia 4,

émmeiTa ammo Tnv augnon Tou keaaiou TG (price to book value multiple of 4).
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N PWOIKA OIKOVOUIa TTapouciacav OUVAMIKN avaTrTuén Katd 1o €1o¢ 2007, ye OUVOAIKN
AVATITUEN YIO TN PWOIKH OIKOVOMIa TNG TagNG Tou 7% katd 1o 2007 tnv trepiodo 1990-
2007 ka1 8% kara 1o TpwTo €¢dunvo Tou 2008, evrouTolg o oikog “Standard & Poor’s”
agloAdynoe apvnTikA TNV TOTOANTITIKN IKavoTnTa TNG Pwaoiag oTig 23 OkTwRpiou 2008.
MapdAAnAa, avagépetar 6T n MNaykoouia Tpdamela (World Bank), kaTtéypawe €1miong
emBpaduvan TNG pwaolkng oikovouiag Tnv 1" NoguBpiou 2008, evwy o oikog “FITCH” atnv
EKTIUNON TOU YIO Tn PWOIKA OIKOVOMIa KOTEypawe €Tmiong ocoPapr) emdeivwon Twv
PWOIKWYV KEQOAQIQYOPWV.

Ooov agopd 10 10TOPIKO TNG TPATTECAS “Uniastrum”, cup@wva JYe Ta OTOIXEIQ TTOU
TTapabérel otnv €kBeon TNG N “Alvarez & Marsal”, n ev Aoyw Tpdtreda 16pubnke 10 1994
Kal €§ao@AANioe Gdela doknong Tpatedikwy epyaciwv otn Pwaoia to Mdio tou 2005. H
Tpdmela, avagéperal, tTnv 31" AekeuBpiou 2007 OiBete 209 ypogeia pe 43
UTTOKOTAOTHPATA O€ 41 TTEPIOXEG, KEVTPIKA ypageia oTn Mooxa kal epyodotouce 3 413
uttaAARAoug, diaBéTovtag To 9° peyaAldTepo dikTuo KataoTnudTwy otn Pwaia To 2007,
TTap’ OAO TTOU PEPIKA ATTO TA UTTOKATACTAPATA TNG ATAV PIKPA ypageia i KiIbokia. Kard
10 2008 01 KUpIEG epyaoieg TNG “Uniastrum”, ava@épetal, atroteAouvrav atrd 1 AQyn
KataBéoewy, Tn OlEvéPyEla xopnynoewy, TNV €kOOON €yyuNoeEwv, OUVAAAQyua Kal Tn
Olevépyela eTevOUOEWV o€ agieg. ZTnv €kBeor TG n “Alvarez & Marsal” kataypd@el Ot
170 2001 n “Uniastrum” idpuoe tnv emixeipnon petagopds xpnudtwv “Unistream”, n
otroia 10 2006 ave¢apTnToTTOINONKE ATTO AUTHYV, ETTEITA ATTO TNV €6A0QANICH LEXWPIOTNG
adelog TpaTTeECIKWY epyaciwy. Kard tTnv ave¢apTntotroinon NG v AOyw eTaipeiag atrd mn
“‘Uniastrum”, avagépetal 0TI PETa@EPBNKAV OTOIXEIQ evepynTIkKOU O€ QUTH TTOU
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arroteAouvTav atrd 75 ypageia (cash desks), 145 onueia €GutTNEETNONG KAl CUPQUWVIWY
avTITpoowTreuong, kabwg kair 200 utt@AAnAol TTOU  TTPONYOUUEVWG AvAKAV OTNnV
“‘Uniastrum”.  'Emreita a1md Tov €v AOyw OJIOXWPIOPO TWV ETAIPEIWYV, T KEPON TNG
“‘Unistream” dev trepIAapBavovrav otov 1coAoyiopd ¢ “Uniastrum”, n otroia Opwg
ouvéxioe va AauBavel TTpounRBeia €T Twv CUVAAAaywV TNG TTPWTNG, APoU Ol €V AOyw
OUVOAAQYEG OUVEXIOQV VA TTAPEXOVTAl ATTO TO OIKTUO UTTOKATAOTNUATWY TNG “Uniastrum”.
2Uhewva pe Tnv “Alvarez & Marsal”, n Tpdamefa Kutrpou €1méAege Tnv €gayopd TnG
TpaTTeCag “Uniastrum”, agou n ev Aoyw TpaTtreda:

1. J1€0eTe Eva edpaIWMEVO DIKTUO UTTOKATACTNUATWY,

2. atmAp doun I010KTNCIOG TTOU  ATTOTEAEITO OTTO OUO METOXOUG TIOU  KOTEiXav

TTAEI0WPNPIKO KEPAAQIO,

3. Tmapouaciale TTPOOTITIKA KEPOOPOPIAG Kal
4. uTApXE €Tmiong n duvatdTnTa dIATAPNONG TNG PWOIKNAG TPATTECIKAG yVWoNg PNECW

TNG OUVEXIONG TNG OTAPIENG TWV Kalvoupiwy TNG IB1I0KTNTWY, dnAadn Tng Tpdtrelag

KuUtrpou, atmdé Toug dUo KUpPIoug PETOXOUG, OI oTToiol Ba diarnpouoav Tnv epyacia

TOoug oTnV TpaTeCa “Uniastrum”.

[S1aiTepa dIAPWTIOTIKI ava@opikd Pe Toug Adyoug TTou N Tpdatrela KuTtrpou eTTéAECE
va egayopdoel tTnv TpdmeCa “Uniastrum”, e€ival n akoAoubn avagopd Tou TTpwnv
AlguBlvovtog TUpBouhou Tng Tpdmelag Kumpou k. A. HMadn®®: «H ouykekpipévn
TPATTECA, TNV OTToIa YEAETHOAPE Kal £LAYOPACAUE, EiXE TTEPIOOOTEPEG KATOBEOEIS ATTO

XOPNYNOEIC.  ZUYKEKPIUEVA, Ol KATABEOEIC TNG TN OTIYUN TnG €€ayopds [Tng] ATav, av

% MpakTik& cuvedpiag emITPOTIAG, NUEpounviag 17 XemrrepPpiou 2013, oeA 53.
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Buudual KaAd, TTépav Tou €1 dIG, EVW 01 XOPNYNOEIG TNG ATAV KATTOU AiyO TTEPICCOTEPO
ammo Ta €900 ekatou. 87% Twv KATABEOEWV ATAV OI Xopnynoeig. Apa, ATav dia uying
KardoTaon n otroia Ba ptropouce PECwW TOou ovouatog [Tngl... Kai pdAioTa ekeivn Tnv
epiodo €maoce 10 PBpapeio yia 10 “Best Russian Brand” oto banking sector n
“‘Uniastrum”. Apa, fATav pia oxeTIk& pikpr €mévoucn, n otroia Ba urropouce va fonbnocel
TNV TTapouacia TNG TPATTECag, TOo OVOPa TNG TPATTECAG, KAl OTO VA QEPOUNE Kal TOUPICUO
kal offshore business otnv Kutrpo, tou eival atm’ ekei Tou dnuioupyrndnke auth n
eunuepia. [...] N TPOOTIABEIG pag ATAV KABE TUAPA va YiVEl JE TTOAU hJeEYAAN avaAuon Pe
TIG MEAETEG TTOU Yivovtav HE TIGC OUMPOUAEG TWV EEVWV OIKWV Kal ETTIONG PE TTOAU
TTPOOEKTIKA BApaTa [...]». O k. HNAdNG avépepe emmiong 1a €ENG: «[...] H “Uniastrum”
ETTOMEVWG NTAV pia TPATTECQ N OTToIa €iXE TTEPICCOTEPEG KATABECEIC ATTO XOPNYNOEIG.
2nueIwoTe 0TI 0TN Pwaoia n tpdtreda n otroia Eekivioaue, péoa o€ dUo xpovia cixe €600
EKATOM. XOPNYAOEIGC XwpPig va gixe kataBéoelig. Pavraleote T Ba yivoTav ) T SUOKOAIEG
Ba avTINETWTTICANE, AV OUVEXICAUE VO ETTEKTEIVOPAOTE KAl EIXAUE TTOAU TTEPICOOTEPES
XOPNYNOEIG XWPIGC VO KATOPEPOUUE, YIOTI TO va TMACEIC KATaBEoEIC ATaV TTOAU TTI0
OUOKOAO amd TIG xopnynoels. To OTl onuepa r apyodtepa HETA Tnv egayopd n
“Uniastrum” €ixe TTePIOOOTEPEG XOpNnyieg amd TIGC KATABECEIC ATAV, VYIOTI KUpPiwg
METa@Epape Kal Ta ddvela TTou eixaue otnv “Bank Kipra”, éva peydho stock, T1a
KAaTtaoTAuaTd pag dnAadn Trou cixaue otn Pwoia kal Ta JETAQEPAPE Kal TO DWOANE yia
dlaxeipion otn “Uniastrum”. Etmropévwg, autdg gival o Adyog. H emmévduon - kal av Oeite
OTA TTPAKTIKA, Ta 576 ekaTou. doAdpia Tng emmévouong nTav €371 ekaTop., dpa WIAOUUE

yia €371 ekatop. - n emmévduon ATav 10 70% Twv KEPOWV TOU XPOVOU TTOU EYIVEY.
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2UhQwva pe TNV €kBeon NG “Alvarez & Marsal”, n Baocikr) oudada TTou TTPoERN o€

OAeg oXedOV TIG DIOTTPAYMATEUCEIS YIa TRV €gayopd TnG “Uniastrum” ek p€poug Tng

TpameCag Kutrpou atroteAsito amd Toug K. HAIGdn, Kutrpy kai Xardnuitor, evw yia

OKOTTOUG DIEVEPYEING TNG £€aYOPAS TNG PWOIKAG TpatTeag n TpdtreCa Kutrpou diathpnoe

TIG UTInpPEeoieg Tou oikou “JP Morgan” TTou &ekivnoe AQueca TIG e€pyacieg dEouoag

empéAeiag (due diligence work). To MdapTtio Tou 2008, avagépetal, n Tpdmela Kutrpou

TTpocéAafe etmiong Tov oiko “Ernst & Young” yia Tn dievépyeia XpNUATOOIKOVOUIKAG Kal

popoAoyikig dEouocag emmiuéAeiag (financial and tax due diligence). ZUp@wva Pe TOUg

Opoug evTOAG Tou, 0 oikog “Ernst & Young” epyodoTriBnke, yia va «TTAPEXEl OTNV

TpameCa Kutrpou €1TapKr TTANPOQOPNON, oUTWGS WOTE va duvaTtal va atrmo@acioel av Ba

TTPOXwWpPOoUCE WeE TNV €gayopd 1 av Ba TpoEPaive Ot ETTAVABIATTPAYHATEUCN TNG

oupewviag e¢ayopdg [TnNg “Uniastrum”]» [0€ eAeUBepn peTAPpAcn].
2Uhewva pe Tnv ékBeon Tng “Alvarez & Marsal”, n ékBeon Tou oikou “Ernst &

Young”, katéypaye Ta akdéAouBa ava@opikd e Tnv Tpdtreda “Uniastrum”:

1. O1 pétoxol TG e&v AOyw TpatreCag €Aeyxav  TTOANEG  AAAeg  eTaIpEieg,
oupTrepIAauBavouévnNG TNG ETAIPEIQG PETAPOPAS Xpnudatwy “Unistream” n oTtroia
avecapTnrotToindnke atmd tnv “Uniastrum”, emonuaivovtag, TapdAAnAa, ot €43,6
ekatod. amo Ta kEPON TnG TPATtedag yia 1o 2007 mpoAABav amd Tnv TTwANnon
petoxwyv NG “LLC Unistream Properties”.

2. O1 gv AOyw péTOXOI ATOV £TTIONG avwTepa oTeAéXn TG “Uniastrum” kal cuveTtwg
O1€BeTav TN duvaTOTNTA va TTNPEACOUV TN AIToupyia TnG, €IBIKOTEPA O€ O,TI aPopd
TN Xopriynon daveiwv.
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3. Aev Atrav koBapry n €kBeon TNG TPATTECAG O€ OUVOAANQYEG HE TTPOOWITTA
OuUVOEDEPEVA UE TOUG JETOXOUG.

4. To XAapTOQUAGKIO ETTIXEIPNUATIKWY Oaveiwv TV 31" AckepPpiou TepIAGupave
OnNUavTikn ouykévipwon xopnynoewv oe Ovidtnteg EIdIkou 2kotrou (Special
Purpose Entities - SPE’s) pe acagi | un OnAwpévo OKOTTO, OTTWG OPMEVIKEG
OVTOTNTEG KAl OUVOEDEUEVA TTPOCWTTA.

5. ZTIG OIKOVOUIKEG KaTaoTAoelg Tou 2006, n “Uniastrum” Trapouciade onuavtiko Kevo
oTn BPaxutrpdBeoun PeuoTOTNTA TNG UWOouGg €42 ekaTtod., TTou au¢nbnke oc €177
ekatop. Tnv 31" AekepBpiou 2007.

6. YmApxav onuavtikég aduvapieg otn  dladikacia  xopriynong  daveiwv,
oupTtrepIAauBavouévng TNG AVETTOPKOUG avAAuonG TNG OIKOVOMIKNG KATAOTAONG
TWV OAVEIOTWV.

7. Tupw oT1o TéANOG TOU €T0UG 2007, €ikool Tévie aTMO T OAPAVTA Tpia
UTTOKOTAOTHPATA TNG TPATTECAS TTapouaialav CnUIEG.

8. H aug¢non otnv mrpayuatikr agia (equity) Tng “Uniastrum” kard €64 ekatop. 10 2006
OQEINOTAV OTNV ETTAVEKTIUNON TWV OKIVATWY TTOU ayopace £&va ouvOedeUéVOo OE
QuUTAV PEPOG.

9. Tivotav avermionun kKataBoArp trococTtoUu péxpr kar 40% Twv HIoBwv TOU
TTPooWTTIKOU TnNG “Uniastrum”, wote n tpdmeda va pnv €mwyidetar TV avaloyn
popoAoyia.

H “Alvarez & Marsal”’, emonuaivelr 611, TTap’ 6Ao 1Tou o0 oikog “Ernst & Young”

emonpave o1 N Béon TnS “Uniastrum” dev Tav kabapr) o€ 6,71 aQopouce TIG XOpnNYHOEIG

122



oc ouvoedepéva TTPOOWTTA, €vioUTOoIG Oev TTPOERN OTNV KATApPTIon £€kBeong dfouoag

empéAeiag (due diligence report) avagopikd e 10 BEpQ.

2¢ 0,1l agopouce Ta auolfaia KepaAlaia TTou dlaxeipifotav n “Uniastrum”, n €kBeon

TOU oikou “Ernst & Young” TTou ava@épeTtal o TTavw eTTiIofuave Ta akdAouba:

1.

H ouvoAikry kaBapry agia Twv apoifaiwv kepaAlaiwv Tng “Uniastrum” onueiwoe
TITWON TNG Ta¢NG Tou 659% TNV TTEPindo AckepPBpiou 2007- ZetrtepBpiou 2008.

H 1yl povadag yia kabe €va atrd 1o dekKaTECCEPA TAUEIQ AMOIBAIWY KEQAAAiwV
MeIwBnke katd 85%, yeyovog Tou n diguBbuvon Tng TpATTEag atmédwoe OTNV TITWON
NG ayopdg Twv agiwv oTn Pwoia, kaBwg kal otnv Kpion peucTtdTNTAG TTOU
QAVTIMETWTTICE N XWPOA.

YTPXE apvnTiKi €IKOvA OTOV TUTTO QVAQOPIKA PE Ta auolfaia Ke@aAaia TTou
dlaxelpigétav n “Uniastrum”, evw TTapdAANAa dIaTTIoTWONKE OTI N OXETIKA AdeIa TNG

TPATTECAG €iXe avaoTaAEi yia dUo eBOONGdES TOo AckéuPpio Tou 2008.

YTrapén eKKPEUOTATWY AVAPOPIKA PE CUPPWVIES eTTavayopdg (repo transactions).

EKKpepOTNTEG OEPATWY TTOU agopoucav T PEUCTOTNTA TWV YPOAUMOTIWV TNG
“Utrade LLC”.

YO T0 QWG Twv TTo TTAvw Kal evOWEl TWV AVAPEVOUEVWY (nuIwv TTou Ba

TTPOEKUTITAV aTTd Ta auolfaia KepdAaia Tng “Uniastrum”, n “Alvarez & Marsal” avagépel

otnv €kBeory Tng OTl amogacioTnke va kartateBouv $67.095.992 oe Aoyapiacud

“Escrow”, To UTTOAOITTO TOU OTToioU Ba aTrodeaueUdTAV TTPOG TOUG TTWANTEC META TV 317

OktwBpiou 2011. H €kBeon Tng A&M etre€nyei 011 0 v Adyw Aoyapiacuog “Escrow”

dnuIoupPYNBNKE, yia va TTapéxel TTpooTtacia otnv Tpdammeda Kutrpou atrd emmAgypéva un
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ecuttnpeToupeva ddvela kal atrd TIG CnUIEG TTOU Ba TTPOEKUTITAV aTTO Ta apolfaia
Ke@AAaia. EidikOTEPQ, ava@épetar OTI PE TR XPAon MaBnuaTtikng @éppoulag
Katatédbnkav otov ev Adyw Aoyaplacpo XpAMATa TToUu deCHeUTNKAV ATTO TO XPNMATIKO
006 TNG e¢ayopds NG “Uniastrum” yia okoTroUug KAAUWNG TuxOv (nuiwv TTou Ba
TTPOEKUTITAV ATTO TIG ETTMICQAAEIEG TNG TPATTECAG. ZUPPWVA UE TIG avapopEg TnG “Alvarez
& Marsal”, o Aoyapiaouog “Escrow” Tpocapudlel 10 TTood TTOU OTTOKOTITETAI ATTO ThV
TIUA TTWANONG, VIO va KAAUQBOUV o1 evOeXOUEVEG (NUIEG TTOU BOa TTPOKUWOUV UE
TToOAaTTAaCI00T  1X, €V OTNV TIPOKEINEVN TTEPITITWON N XPNon MeyaAuTepou
TTOAOTTAQCIAO0TH  €VOEXOMEVWG va ATAV TTNIO KATAAANAN yia Tnv TIpooTacia  Twv
oupEePOVTWY TNG Tpdarmedag Kutrpou. Zupgwva pe Tnv ékBeon tng “Alvarez & Marsal’,
TO TTOOO TTOU KATATEONKE OTOV TTPWTO Aoyaplaoud “Escrow” TTou apopouce Ta ETTIOCPAAN
ddvela KAAUTITE JOvo To 60% Tou CUVOAOU TWV £V AGYW dAVEIWV KAl AVEPYXOTAV CUVOAIKA
oe $226.615.884, evw katatédnke emiong oe OeUTEpO Aoyaplaoud “Escrow” TT00c6
$67.095.992 trou agpopoloe Ta auolBaia kepdAaia Tng “Uniastrum”.

2UhQwva pe TNV €kBeon Tng “Alvarez & Marsal”’, ouykekpigéva eupriuata Tng
€kBeong dfouoag emmuéAElng TToU ouvétage o oikog “Ernst & Young” dev 1€Bnkav
EVWTTIOV TOU dIOIKNTIKOU OCUMPBouAiou Tng Tpdtrefag kKatd Tn ouvedpia oTnv oTroia
TTPOYPAUMATIOTNKE N €yKpIOn TNG €¢ayopds Tng “Uniastrum”. EI8IkOTEPQ, n “Alvarez &
Marsal” ava@épel 611 dev ava@épBnkav oTo d1oIkNTIKG cuuBouAio Tng Tpdmredag Kutrpou
Ta ak6Aouba:
1. To 1/3 Twv CUuVOAIKWV €I0TTPALEWV aTTO TTPOPROEIEG Kal dIKalwuaTa TG TPATTECAS

TTPoépXovTav atmod ouvaAlayEg pEow TnG eTaipeiag “Unistream”.
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2. 'Eywve mpotaon amd tov oiko “Ernst & Young® OTTwg uttOoypa@OUV ETTIONPEG
oupewvieg pe TN “Unistream” 1mpog d1ac@AANION TWV CUPQEPOVTWY TNG Tpdtredag
Kutrpou.

3. To eupnua 6t o1 pEtoxol TnG “Uniastrum” éAeyxav r} €ixav otnv 1010KTNCIA TOUG
TTOAEG AAANEG ETAIPEIEG KAl CUVETTWG OTI €ixav Tn duvaTtdTNTa VA ETTNPEACOUV TIG
ATTOPAOCEIG TNG TPATTECAG, EIDIKOTEPA OE O,TI APOPOUCE TIG XOPNYAOEIG.

4. Eikool mévre amd T oapdvia Tpia utrokaraotiuatra NG “Uniastrum” Arav
{nuioyova yia Tnv TpaTTeda.

H “Alvarez & Marsal” etmionuaivel 611 CUPQWVA PE TA OTOIXEIQ TTOU OUVEAEEE N TTIO
Tavw €kBeon Oféoucag emmipéAelag KatéoTn OIaBEoIun oTa PEAN Tou  OIOIKNTIKOU
oupBouAiou Tng TpdtreCag Kutrpou Tn pépa TTpIv aT1rd Tn ouvedpia KATd Tnv otroia Ba
armmo@aoifétav n egayopd NG “Uniastrum”, petagu twv wpwv 9:30 TT.4. HEXPI KAl TIG 6
M.M. Mbvo, evépyela TTou odnynoe PEAN Tou OIOIKNTIKOU OUPBOUAiou, OTTwg O K.
ZEVOPWVTOG, va dlapapTupnBouv o1l dev gixav oTn dIABE0T TOUG ETTAPKI XPOVO, yid va
TTpoBouv 0T déouca £EETAON TWV £V AOYW EYYPAPWV.

6.1.1. H duvarétnTa utTavaxwpnong Kai n emavadiampayudTreucon Tng

oup@wyviag amd tnv Tpdmela Kitrpou Anuooia Etaipia Atd

Y& £pWTNON TTou TéBnKe ammd PouAeuth® TTPoC Tov TTPWNV AleuBUvovTa ZUNBOUAO
TOU ZUYKPOTAMOTOG TNG Tpdtrefag KUtpou Katd TTOCO «MPETA TNV KATAPPEUON TNG
“Lehman Brothers” Tov OkTwpp1o Tou 2008 utriipxe otroiadnTToTe AAAQyr OTIG EI0NYAOEIG

TWV OUPBOUAWV oag, oTTwg NG “JP Morgan” K.ATT., o€ ox€on €iTe Pe TRV ayopd Tng

o MpakTik& ouvedpiag emMITPOTIAG, NUEpounviag 17 XemrepPpiou 13, oeA. 61.
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“Uniastrum?” eite oe oxéon pe 1o Tipnua TTwANONG», o K. HAIAdng atravrnoe 1a €¢AG: «Kai
Ta dUO onueia autd Atav onueia TpoAnuartiopyou. Kai 10 B€ua NG TINAG KAl TO KATA
TTOCO TTPOXWPOUNE HYE TRV ayopd A Ox1. 'Eyive ekTeVAG oulATnOon Pe 10 AX Kal gival
KATaypapuéva TTPAYUATA KAl OTA TTPOKTIKA Tou AZ TOTE, dIOTI €Biynkav OEuaTa Kal
ouldnTOnkKe To BEPa KATA TTOCO ETTPETTE VA TTPOXWPIOOUME KAl KATA TTO00 N TIUA ETTPETTE
va TUXEI ETTavVAdIaTTPAayUATeUons. 2ag ava@épw OTI Kal OGOV a@opd TNV TIUNA, gival duo-
TPEIG POPEG TTOU £yive eTTavadiatmpayudreuon. Metagu louviou kar OkTwppiou TTOU
AeBnKav Kal o1 AdEIEC TWV KEVTPIKWY TPATTECWV Kal TEAEiwoE n egayopd n TR ATAV
KaAUTEPN Kal ol €Ea0@OANICEIG TToU gixaue avti 60 ekatou. deopeupévn KATabeon yia
TUXOV KIVOUVOUG TToU Ba UTThpXav oTnVv TTopeia TTECAUE Kal augioaue o€ 197 ekatoy. To
TT006 TO OTT0I0 Ba Tav OECUEUUEVO yIa Tpia Xpovida, oUTWG WOTE, AV UTTHPXAV KivOuvol,
va T TTAPOUPE va KAAUWoOUWE». Ava@Qopikd pe TO BEua TnG uttavaxwpenonsg n mng
ETTAVAdIATTPAYHATEUONG TNG CUPPWVIaG e¢ayopds Tng Tpdmedag “Uniastrum”, n “Alvarez
& Marsal” avagépel 611 0 TpdmeCa Kotrpou ¢ATNOE VOMIKI CUUBOUAAR at1td TOV 0iKO
“‘White & Case” ava@opikd Je TIG TTPOVOIEG TNG ZUpPwviag Ayopds - MNMwAnong (Sale-
Purchase Agreement - SPA) TToU evOEXOUEVWG VO TNG ETTETPETTAV VA UTTAVAXWPAOEI
atré Tn ouvaAAayn i va eravadiampayuateudei Tnv TiPR ayopdg pe tn “Uniastrum” utmo
TO QWG TNG KPIoNG TTOU QVTIUETWTTI(E O TPATTECIKOG TOMEAG KAl TWV OUOHEVWV
EMTTWOEWV TNG €T TNG “Uniastrum”. H “Alvarez & Marsal” ava@épel 0TI GUPNQWVA JE TN
yvwpuaTeuon Tou oikou “White & Case”, map’ 6Ao TTou N cup@wvia ayopdg - TTwAnong
Oev TTPOEPRAETTE pNTA yIa UTTAVAXWPENON ATTO TNV £V AOYW cupewvia, n Tpdmela Kutrpou
EVOEXOUEVWG VA PTTOPOUCE EITE VA UTTAVOXWPENOEN €TE va €TTAvVAdIATIPAYUATEUOEI TN
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OuP@Wvia HPE TNV ETTIKANON TwV €GAG OUYKEKPIMEVWY TTPOVOIWV TNG OCUPQWVIOG

ATTOOEIKVUOVTAG TNV TTPAyUATIKr) SUOHEV aAAay oTa KaBapd TTEPIOUCIOKA OTOIXEI TNG

“‘Uniastrum” kai pe Tnv €TTiKANON TNG TTAPOXNG TTAPATTAAVNTIKAG €yyunong atrd Toug

TTwANTES.  TMepaitépw, n “Alvarez & Marsal” kataypdgel otnv €kBeor] TNG OTI O 0IKOG

‘White & Case” ek10¢ a1rd Ta ava@epBEvTa TTIo TTAVW OUUPBOUAsuce Tnv Tpdteda va

(nTAoel yvwpuateuon atmd Bpetavoug OIKNyOpoug ava@opikd pe TR duvatotnta

utTavaxwpnong 1 €mavadiampayudreuons TnG CUPQWVIag €gayopdg, KATI TTOU N

TpateCa  Oev  ETTPOCE. Avagopikd pe  TOo  Béua TG uTTavaxwpenong n

ETTAVAdIATTPAYMATEUONG TNG CUPQWviag egayopds TnG “Uniastrum”, cluugwva pe 1a

oToixeia TTou ouvélege n “Alvarez & Marsal” katd 1 diefaywyn Twv EPEUVWV TN,

TTPOEKUYE OTI:

1. oudétrote €yive oulniTnon oTo dIOIKNTIKO CUPPBOUAIO ava@opika Pe Ta OTTAQ TTOU N
Tpdmela KUTrpou dI£BETe yia uTTavaxwpnon amd Tn oupgwvia®,

2. 70 dI10IKNTIKO OUUPBOUAIO €KpIvE OTI N EVOEXOUEVN UTTAvVOXWENON attd T Cuppwvia
Ba cixe OUOMEVEIG EMITITWOEIG OTN QANN Kal TNV eIkOva TnG Tpdtefag Kotrpou
yeyovog TTou, OUPQWVA MPE TNV EKTIWNON Toug, OUOKOAa Ba ptTopouce va
dlaxelpioTei n TpaTTECA,

3. oudémote TEONKE emionua  wg emAoyl NG TPATTECAG TO  evOEXOMEVO

£TTaVAdIATTPAYUATEUONG TS SUPPWViaG,*

% ARAwon 1ou €yive aTtd Tov K. Xatr¢nuiton katd tn O1dpkeia ouvévTeuEng Tou pe Tnv “Alvarez &

Marsal’.

9 AAAwonN TTou €yive aTTé TOV K. Kutrpr) Katd T Sidpkela GuvEVTEUENG Tou Pe Tnv “Alvarez & Marsal”.
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T0 OIKNyopikd ypageio “Xpuoagivng kal oAuBiou” katd Tov ouciwdn Xpovo
EKTIUNOE OTI N aAAayry OTO OIKOVOMIKO TTEPIBAANOV Oev atroteAoloe aiTia yia
TEPMATIONO TNG OUPQWviag agou dev  eTABav  ouclooTIKEG aAAayEG OTn
“Uniastrum”, kai 0TI N TTpOOTIABEIO UTTAVOXWPENONG ATTO TN CUPQWVIA EVOEXOUEVWG
va odnyouoe o€ TTOAUETH BIKAOTIKY diaudxn,

0 K. HNGdNG oupgpwvnoe o1 dgv uttipée ouoiaoTiky) aAAayr oTtn “Uniastrum” 1ToU
va BIKAIOAOYEI uTTavaxwpEnon atro TN CUP@WVia eEayopdg,

0 K. Kapuddg etEppace Tnv eKTiynon o1, av n Tpdatefa €mBupouoe va
UTTAVOXWPENOEI aTTo T cUP@wvia e¢ayopdg, ToTe Ba £BpIoKe Evav TPAOTTO, YIA VA TO
TTPAgEl, avagEépovTtag TTapAAAnAa OTI 0 POVOG TToU €CEPPAcE ATTOWn UTTEP TNG
uttavaxwpnong Tng Tpdmefag Kompou a1md T cup@wvia eEayopds Tng
“Uniastrum” ntav 1o géAog Tou dIOIKNTIKOU CUUPBOUAIOU, K. ZEVOQWVTOGC.

EidikoTEPQ, 0€ O,TI aQOPd TO EVOEXOUEVO ETTAVADIOTTPAYHATEUONG TNG CUNQWVIAG

e€ayopdg NG “Uniastrum”, n “Alvarez & Marsal” kataypdeel otnv ékBeory TG OTI Ol

avwTEPOI aglwpartouxol Tng Tpdamedag Kutrpou ekTigouoav OTI N CUP@WVIa ATAV TTOAU

OUP@EPOUOA YIa TNV TPATTECA, Aa@oU N TIPA ayopdg yivotav e TToAAaTTAaciooTr 3,1x eTmi

TWV KaBapwv TTEPIOUCIaKWY oToIxeiwv TNG “Uniastrum” évavt 3,8x 1) 4x TTOU TTPOVOEITO

yla Tnv €gayopd oTnV apxn Twv OIOTTPAYMATEUCEWY ME TOUG TTWANTEG TNG €V AOyw

TpaTTeCaC. MepaITEpw, CUPPWVA PE Ta oToIXEia TTou ouvEéAEEe n “Alvarez & Marsal”, o k.

HAIGdNG @aivetal va eE€@paoce TV avnouxia o1 n TepaITépw diammpayudreuon Tng

OUPQWViag duvatdv va ATTEKOTITE TO OXOIVi TToUu ouvédee TNV Tpdmeda KUTTpou PE Toug

TTPONYOUNEVOUG IOIOKTATES. ZUPQWVa YE TNV €kBeon TnG “Alvarez & Marsal”, 10 pHéAog
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TOU OI0IKNTIKOU CUMPBOUAIOU K. =eVOQWVTOG avagepe OTI KATA Tn OIKA Tou AtToyn n
€kBeon Ofouoag eTTINEAEIAG TTAPEIXE OTNV TPATTECA OPKETO UAIKO, yia va TTpofei o€
ONUAvTIK PEiwon TNG TIMAG €ayopdg TNG “Uniastrum” r} akOua Kal yia va eyKaTaAEIYEl
TNV €€ayopa.

H “Alvarez & Marsal” kataypdgel otnv €kBeony TNG OTI, META TNV aTTOQOCH TTOU
éNape n Tpameda Kutrpou va TTpoxwpnoel ue Tnv €ayopd tng TpatreCag “Uniastrum”, o
oikog “FITCH” tnv utropdBuioe otn Pabuida BBB+ amd 1tn Pabuida A- TTou KATEIXE,
avagépovtag o1l «n Tpdoeatn gayopd TnG “Uniastrum” €xel apvnTIKEG ETTITITWOEIS OTO
TTPO@iA KIvOUvou Tou opidou. O oikog Bewpei TNV TIUA KAl TO XpOVO TNG £€ayopas wg
duouevh, £mmelma amo Tnv oofapn emodeivwon TNG ayopdg agiwv Tng Pwoiag 1Tou
eTnNpéace OUOPEVWG TNV aia kal Tnv TPooTTIKA Tng Tpdtelag “Uniastrum” [o€
eAeUBepn peTdppaon]. YO 10 Qwg Twv 1Mo TTavw, N “Alvarez & Marsal” otnv ékBeor)
TNG KATAAAYEl OTI, TTOPA TN YEVIKOTEPN E€TMIOLIiVWON TNG TTAYKOOUIOG OIKOVOMIag Kal Tnv
emMPBpPAaduvon TG avATITUENG TNG PWOIKAG OIKovopiag, n TpdatreCa KUtrpou TTpoxXwpnoe
otnv ggayopd Tng TpdmeCag “Uniastrum”, xwpi¢ va akoAouBrioel Tn VOUIKA CUPBOUAR
TTOU TNG €iXE TTAPOOXEDEI KAl XWPIG va ETTIKAAECTEI TIG TTPOVOIEG TNG CUPPWVIOG ayopds —
TTWANONG, yIa va Tavadiammpayuateudei Tnv TIA ayopdg 1 va uttavaxwpnoel amd mn
oupewvia eEayopds TnG v AOyw TpaTtredag.

Ava@opikd pe 1o B€ua katd OO0 UTIPEE OUCIAOTIK OUOMPEVAG aAAayr OTnv
karaoTaon NG “Uniastrum”, n €kBeon tng “Alvarez & Marsal” avagépel 611 o oikog “White
& Chase”, avagepduevog otnv mmapaypaeo 7.2(i) Tng ocupwviag ayopds - TwAnong,
ekTiunoe OTI oTNV €KTOON TTOU OI OUOKOAIEG OTNV TPATTECIKN ayopd €XOUV OUCIOOTIKO
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QVTIKTUTTO OTA OTOIXEIA evEPYNTIKOU TNG TPATTECAG, KABWG Kal oTa OAVEIG TNG Kal, EYOOOV
0 €v AOyw avTiKTUTTOG duvatal va PETPNBEi Pe AoyIoTIKOUG Opoug KaTd Tn DIAPKEID TNG
XPNUOTOOIKOVOMIKNG  €mOKOTINONG  TnG  “Uniastrum”, n ev  Adyw TTapdypa@og
EVOEXOUEVWG VA ETTITPETTEL OTOV AYOPAOTH] VA PNV TIPOXWPENOEI PE TO KAEIOIUO TNG
oupgopwviag. H “Alvarez & Marsal”, emonuave otnv €kBeor) TG OTI N TEAIKN €KOeon
0fouoag emPéEAEIOG KATEDEIEE MEiWON OTNV agia Twv OTOIXEIWV €evePYNTIKOU TNG
“‘Uniastrum” a6 €148,6 ekaroy. oe €119,1 ekaroy. omig 30 ZemreuPpiou 2008 kai
eMTTAEOV €57 €KATOM. PN €EUTTNPETOUPEVWYV davEiwy, OTTWG Kal augnon Tng £€kBeong TNG
TpaTTECAG o€ OAvEIQ E HOVOADIKN EEACPANION EYYUNOEIG, KATA €70 €KATOW.

21nVv €kBeon TnG “Alvarez & Marsal” kataypa@eTtal 0TI CUPNQWVA PE TA OTOIXEIN TTOU
OUAAEXONKav KaTd Tn OIGPKEID TWV EPEUVWV TNG TTPOKUTITEI OTI N Tpdtrefa Kutrpou
TTpoéPnke o€ davelopod TNG “Uniastrum” Trpiv Tnv e€ayopd tnG. Ei1dIkOTEPQ, 0TNV £V AOyw
ékBeon avagépetal 611 n Emrpot) ALCO (Assets & Liabilities Committee) Tng Tpdtredag
Kutrpou Odveioe $15 ekatop. otnv “Uniastrum” oTig 26 AuyoucTtou 2008 yia 3 prveg
Méow Tng TpdmeCag Kutrpou Pwaoiag, evw TTapdAAnAa katéBeoe otnv ev Adyw Tpdatreda
360 ekatou. pouBAia péxpl TIg 25 Noguppiou 2008. ZUppwva Pe Ta ev AOyw OTOIXEIQ, N
TpameCa Komrpou Pwoaoiag aivetal 611 katéBeoe otn “Uniastrum” 740 ekatou. pouBAia
yla TpeIg pnveg oTig 17 ZemrreuBpiou 2008, ocuvaAlayr TTOU E€TTIKUPWONKE €K TWV
uoTépwv atrd Tnv Emrpot) ALCO oTig 29 Zemrtepppiou 2008. Mepaitépw, CUPNPWVA PE
TNV €kBeon Tng “Alvarez & Marsal” n Tpatrea “Kypra”, dnAadn n pwaolkh Tpdtrela NG
TpameCag Kutrpou, @aivetal va ayopaoce ddveia 1ng “Uniastrum” Evavtl TTooou €60 - €80

EKATOM. Ta OTToia OTn CUuvéxela TTwANBNkav TTriow otn “Uniastrum” mpotou n 1pdmela
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“Kypra” ouyxwveuBei pe tnv “Uniastrum”. H “Alvarez & Marsal” ava@épel 1miong Ot 1a
ev AOyw davela gaivetal va ayopdoTtnkav arrd Tov K. Epyatoudn tng Tpdmefag Kutrpou
Pwaoiag kat’ evioAr] Tou K. Xatlnuitor], evw n v AOyw ouvaAlayr @aiveTal va eyKpibnke
armo 1nv EkteAeoTiky Emitpoty Aaveiwv (Executive Loans Committee) otig 30
OkTwBpiou 2008. Avagopik@ pe TNV v Adyw TTPAKTIKA oTnVv £€kBeon Tng, n “Alvarez &
Marsal” 1TapaBétel Ta oxOAla evdg ek Twv uTTaAAAwv NG “Uniastrum”, o otroiog
eC€@paoe ToV TPOUO TOU yIa TNV ayopd daveiwv atmd Tnv Tpdatrefa KUtTpou, TTpo@avwg
yla va Tnv otnpigel. 2upewva pe Tnv “Alvarez & Marsal”, o ev Adyw uttdAAnAog avagepe
OTI oudNTNOoE TO BEPa pe Tov K. Xat¢nuitor Tng Tpdtreag Kutrpou, 0 OTT0i0g Tou €iTre OTI,
av n Tpatrea dev TTPoERaIvE OTNV ayopd Twv ev Adyw daveiwyv, N cuppwvia eEayopdg
NG “Uniastrum” Ba eykaTaAeImmoTav. ZXETIKA PE TO BEPQ gival TTIONG N avagopd Tou K.
Kapudd, o otroiog @aivetal va avagepe otnv “Alvarez & Marsal” 611 n “Uniastrum”
XpelagoTav Ke@aAaia, yia va empBIwaoel TTpiv Tnv e€ayopd tng atrd Tnv Tpdmeda Kutrpou,
OTTWG KAl OAEG O AAAEG PWOIKEG TPATTECEG TTOU AVTIMETWTTICAV TTPOBANUATA PEUOTOTNTAG.
2tnv €ékBeory ¢ n “Alvarez & Marsal” avagépel o1 dev UTTApPXEl TTANPO@OPNON
AVOQOPIKA PE TNV €KTAON TNG OIKOVOMIKAG BorBeiag TTou n Tpdtreda KUtrpou TTpocépepe
otnv “Uniastrum” mrpiv TV €€ayopd TnG Kal Katd 1600 auTtd ATav yvwoTd OTO dIOIKNTIKO
OUPBOUAIO Tng TpaTtreCag, OTTwG €1Tiong OTI Ogv gival yvwoTo KATd 11600 n &v Adyw
BonBeia 1ou €AaBe n “Uniastrum” 1rpo Tng €¢ayopdc Tng duvartd va eVETITITE OThV
gEpMNVeia TNG oucIaoTIKAG OUOHUEVOUS aAAQYAG YIa OKOTTOUG TEPUATIOUOU TNG CUNQWVIOG
e€ayopdg TnG TpaTTedaG.

6.1.2 H éykpion tng egayopdg tng “Uniastrum” amd tnv Kevrpiki Tparmrela Tng
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Kotrpou (KTK)
2UPQWVA PE T OTOIXEIO TTOU KaTaypdagovTtal oTnv €kBson Tng “Alvarez & Marsal”, n
aitnon €ykpiong NG €gayopdg tng “Uniastrum” utmoBAnBnke otnv KTK kal 0Tn pwaoikn

KEVTPIKN Tpatreda oTiG 26 louviou 2008. 2Tnv ev AOyw €kBeon avagEpetal OTI O K.

MouAAig, ektTpoowTtrog TNG KTK petéfn otn Pwoia yia okotroug Tng €€ayopds Tng

“Uniastrum” amé mnv Tpdatrefa Kutrpou kal OAwoe 6Tl CUPNQWVOUCE JE TNV 6ayopd TNG

TPATTECAG, APOU dev UTTHPXAV PUBUIOTIKA BEPaTa O€ EKKPEPOTNTA TTOU VA €UTTOdICOUV

TNV KTK até 10 va dwaoel T ouykataBeor] Tng yia Tnv e€ayopd. Kartd Tnv e&€taon TnG v

AOYyw aitnong, avagépetal otnv ékBeon g “Alvarez & Marsal”, n KTK emonuave 1a

akdAouba:

1. o¢ 6,1 agopoucoe TIG YeVIKEG TTPOKANCEIG TG “Uniastrum”, evrommioTnkav Béuara
KOKNG €TAIPIKNAG dlakuBEpvnong, OUCKOAIEG OTnV avayvwpion TnG €PPEONS
KUPIOTNTAG TTOU €ixav ol HEToXOI €TTi TNG TPATTECAG, UWNAS TTOCOO0TS dAVEIWV XWPIG
£eKABapo OKOTTO, KABWG Kal KAKr Kepdogopia TNG TpATTeCAC,

2.  KOKN €0WTEPIKN Trapaywyr] Ke@aAaiou Tou Onuioupyouce OUCKOAia oOTnv
KEQAAQIOKA €TTAPKEIQ TNG TPATTECAG, KAl

3. 1 dlevEPYEID TNG QVETTIONUNG TTANPWHUNAGS TTO000TOU PEXPI Kal 40% Twv PIocBwv Tou
TTPOOWTTIKOU atrd Tnv Tpdmeda mpo Tou £Toug 2007, pe 0TOXO TNV ATTOQUYN TNG
TTANPWUNG PSpou.

Map’ 6Aa autd, cuppwva pe Tnv €kBeon TG “Alvarez & Marsal”, o K. MNMouAAAg,
a@ou agloAoynoe tnv ékBeon Tou Tunuatog Adelodotnong Tng KTK, KatdpTioe TTEpiAnyn

NG €v AOyw €kBeong Tnv otroia mTpowBnoe otov 161e Aloiknti NG KTK padi pe tnv
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€101YNON TOU yia €ykpion TnNG egayopdg tng TpdatreCag “Uniastrum” yia Ajywn tng TeENIKNG
aATTOPAONG ETTi TOU BEPATOG. X€ O,TI APopoucE TNV TIPN TNG £¢ayopdg Tng “Uniastrum”
TToU KaBopioTnke ota €371 €kATOM., CUPQWVA Pe TNV €kBeon NG A&M, o K. TOUAAnG
Karéypawe OTI To v AOyw 11000 Ogv fTav UTTEPBOAIKA uywnAd oe oUYKPIon HE AAAEG
TTapduoleS e€ayopéc. Avagopikd pe Tov TToAaTTAaoIooT e€ayopdc™ TTou avepydTav o€
3.1Xx, 0 K. NMoUAAG ekTipnoe OTI 0 v AOyw TTOAAQTTAQCIACTHG ATAV TTOAU EAKUCTIKOG O€
OUYKPION ME AANEG TTPOCPATEG EEAYOPES, OTTWG EEAYOPA PWOIKAG TPATTECAG OTNV OTToid
TTPoERN n TpatTeCa “Barclays”, 61mou 0 v Adyw TTOAAQTTAQCIA0THG aviABe 010 4.1X.
2Uhewva pe TnVv “Alvarez & Marsal”, otn ouvévTeu¢ Tou O K. NToUAANG avépepe OTI,
TTap’ 6Ao TToU N KTK dev €xel apuodioTnTa va agIOAOYEI TIG EKTIUACEIG TTOU £QApUOlovTal
OTIG €EAYOPEG, eviouToIG ava@épel OTI TOavwg va e¢ETadav TO eVOEXOUEVO BIOPICHOU
€I0IKOU, yia va TTpofei o avaAuon Twv ev AOyw agloAoynocwy, OoTNV TTEPITITWON TTOU
KpIvoTav 6Tl ol UTToAOYIOUOI TTou UTTORANBNKav dgv ATAV AOYIKOI. ZTnV TTEPITITWON TNG
“Uniastrum”, TpooBeote, cixe ekTipNoel OTI, a@ou o0 TTOAATTAACIAoTAS TNG £€ayopds NTav
XAUNAOGTEPOG ATTO AUTOV TNG TTEPITITWONG TNG £Eayopdg oTnVv oTroia TTPoéRn n “Barclays”,
n agia mou atrodIdoTav oTnV £§ayopd dev Tav TapdAoyn. ZUPQWva Pe TNV €KBeon TNG
“‘Alvarez & Marsal”, o k. INMouAANAg TTpdTelve oTov TOTE AloiknTA TNG KTK TNV €ykpion Tng
aitnong Tng TpatreCag Kutrpou yia Tnv e€ayopd TnG “Uniastrum”, Aappdavovtag utréyn:
1. Ttnvavamtuoodpevn ayopd T Pwaoiag,

2.  TO OXeTIKO XapnAd K6oTOG TNG £€ayopdg TnG “Uniastrum”,

94

O TToAAaTTAQOIO0TAG £€ayopdg atroTeAei TN aUyKpPIoN TNG TIUAG £Eayopdag Ye TNV AOYICTIKA agia Tng
Teplouaiag Tng TpdTeCag (price to book value).
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3. 1O yeyovog Ot Ta TTAEioTa TTPORAAPATA TTOU AVTIMETWTTICE N UTTO £§ayopd TpaTtreCa
gixav avayvwploTei kal gixav ndn €10axOei IKAvOTTOINTIKEG BIACQAAICEIG TTPOG
QVTIMETWTTION TOUG,

4.  OTI N PWOIKA KEVTPIKY TPATTECQ OEV TTPOEPRN OE APVNTIKEG AVAPOPES AVAPOPIKA UE
TN “Uniastrum” kai Toug HETOXOUG TNG, Kal

5. 0T 10 KOOTOG TNG €€ayopdg Oev eTTnPEéade apvNTIKA TO METOXIKO KEQAAAIO TNG
TparmeCag KuTrpou.
2tnv €kBeon NG “Alvarez & Marsal” n aitnon ¢ Tpdmedag Kotmpou yia Thv

eCayopd Tng “Uniastrum” eykpibnke otig 30 Zemreufpiou 2008, Trpiv ammd Tnv

oAokANpwon TNG TEAIKNG €kBeong déouoag emmpéAeiag Tou oikou “Ernst & Young” 1Tou

oAokANpwOnke oTig 22 OkTwppiou 2008. Zupewva pe v “Alvarez & Marsal”, o k.

MouAAAG KaTd Tn BIAPKEID TNG OUVEVTEUENG TOU avéPepPE OTI N TEAIKN atrégaon Tng KTK

ouvaTtov va petafaAidtav, TTpoTtoU oAoKANPwOEI n cuvaAAayr, oTnv TTEPITITWON TTOU

UTTAPXE ouolaoTIKA alayr, yeyovog mmou dev ioxue Tng Tepitrtwon ¢ “Uniastrum”. H

“‘Alvarez & Marsal” emionuaivel eTTiong otnv €kBeor| TNG, OTI OTNV £TTICTOAR TOU K. NMOUAAR

TTpog Tov TOTE Aloiknt Tng KTK &¢ yivétav avagopd oe BEuata TTou agopoucav Tnv

QVOTITUOOOMEVN OIKOVOUIKY)  U@ECN, OupTrEpIAaPBavouévnG NG Katdppeuong TNng

‘Lehman Brothers” i TIC eMTITWOEIC TTOU N €V AOyw KATAOTAON dUVATOV VA €ixe 0TNV

TIMA €€aYyOPAG TTOU CUPQPWVAONKE PETALU TWV PEPWV TNG CUPPWVIAS. AVA@OpPIKA WE TIG

aAAayéG TTOU onuelwdnkav otV ayopd ETTEITa Ao TNV Katdppeuon Tng “Lehman

Brothers”, o k. MouAAig @aivetalr 611 dNAwoe otnv “Alvarez & Marsal” 611 n KTK d¢

Bewpouoe OTI N KATAPPEUON TNG €V AOYw €TTEVOUTIKAG TPATTECAC ATAV 10I1AITEPA OXETIKA
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oTnNV TTEPITITWON TNG £€ayopdg NG “Uniastrum”, agou [HEXP! EKEIVO TO XPOVIKO GNEIO] ol
KUTTPIAKEG TPATTECEG TTAPEUEIVAV O PEYAAO BABPO aveTTnPEAoTEG ATTO TNV TPATTECIKN
Kpion Tou 2007. XtnVv €kBeon Tng n “Alvarez & Marsal” ToviCel 611 0 oikog “FITCH”
uttoBdBuioe TNV agloAéynon tng TpdtreCag Kutrpou ammd 1n PBabuida A- otn Baduida
BBB+ £meira amd tnv €gayopd tnG “Uniastrum”; yia Toug AGyoug TTou ava@épovTal OThv
Tautéonun avagopd o mavw. H “Alvarez & Marsal” emonuaivel TapdAAnAa ot dev
uTTRPXaV OIOBECIPa OTOIXEIQ TTOU VA KATAdEIKVUOUV OTI N e€ayopd TnG “Uniastrum” €Ttuxe
eTavagioAdynong oto pecodidoTnua mg €kBeong Tou TurRuatog AdglodoTnong Tng KTK
TTOU KOTAPTIOTNKE OTIG 4 XemTeuPpiou 2008, kal TNG €TMOTOANG Tou K. TMOUAAR, pe
nuepounvia 30 ZemrreuPpiou 2008, Tpog 10 AloiknT) TG KTK, e TNV OTT0ia £1I0NYEITO TNV
€ykpIon TNG v Adyw aitnong yia Tnv e€ayopd Tng “Uniastrum”.

ATTOVTWVTAG Of £pWTNON POUAEUTA™ KaTG TG00 UTIAPXE OPEAOC ETTITUXIOG
(success fee) TTPOG OTTOIOUCOATTOTE CUNPBOUAOUG 1 a&lwPATOUXOUG TNG TPATTECAS YIa TV
eCayopd TnG TpatreCag “Uniastrum”, o rpwnv AicuBuvwy ZUuBoulog Tpdtreag Kutrpou,
K. A. HNIGdNG avépepe Ta €EAG:  «Ag vopiCw 611 utripxav bonus A fTav ocuvdedepéva
otroladnTroTe bonus pe 10 av Ba eEayopalaue ) av o€ Ba eCayopdlaue TN “Uniastrum”.
Agv €ida TouBevd autd To TTPAyHa.]...] Success fee o€ kavévav dev UTTAPXE [...]».

Katd tn didpkeia Tng digpelivnong tng e€ayopds tng “Uniastrum” atrd tnv Tpdmela
Kutrpou, n “Alvarez & Marsal” kartaypd@el otnv €KkBeor] TNG OTI EAABE EUTTIOTEUTIKEG
TTANPOPOPIES IO TTAPAVOMPES TTANPWHES Kal dwpPodOKiEG TTOU apopoucav TNV eEayopd

NG v AOyw Tpdmedag. EidikdTepa, n “Alvarez & Marsal”, ava@épel 611 o1 ev Adyw Qriueg

% MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 17 XemrrepPpiou 2013, oeA. 64.
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agopoucav TNV 1I0XUPICOuEVN TTANPwHN €50 ekatoy. atmmo Ta €00da NG £Eayopds NG
“Uniastrum” og 1Tévte TTpOowTTa. 21NV £€KBe0n TNG N “Alvarez & Marsal” avagépel 011 dev
ATav o€ B€0onN va TEKUNPIWOEI TIG £V AOYW QAUEG, TTAPA TN dIECAYWYI OUVEVTEUEEWV ME
MEYGAO apiBud TTPOCWTIWY, CUMTTEPIAAUPBAVOUEVWY TWV TTWANTWYV TG &V Adyw
TPATTECAG Kal Twv aglwpaTouxwv TG TpdmeCag Kutrpou. H “Alvarez & Marsal’
emonuaivel Ot1, Tap’ OAO TTou NTABNKAV OI KATACOTACEIG TWV TTIPOCWTTIKWY AOYOPIQC WV
Twv OUO0 MeTOXWV TNG “Uniastrum”, yia okotroug dlakpiBwong katd 1ooco £yivav
OTTOIECONTTOTE TTAPAVOUES TTANPWHESG aTTO TOUG €V Adyw Aoyapliaopoug, EVIOUTOIG TA £V
AOYWw TTpoowTTa apvhenkav va TiIg TTapadwoouv. O €vag €k Twv dUO PETOXWYV, O K.
Zakaryan, dnAwoe 611 o1 ev AOyw 10XUPIoHOI yia dwpodokia Kal d1apBopd ava@opIiKa JE
TN “Uniastrum” Atav afdoiyor kai o611 Kayia TTANPWW OTTOIoUdATIOTE TTOOOU €YIVE O€
aglwpaTtouyxoug TnGg Tpdmelag KUtmpou atmd TOug TTPOCWTTIKOUG AOYOpPIOCHOUG TwV
MeTOXwV. H “Alvarez & Marsal” emorfuave otnv €kBeon} TNG OTI N AOYIOTIKN TEKPNPIWoN
NG Tpatedag “Kypra” Tmapaddbnke oToug vEOUG TNG IBIOKTATEG, OTAV £LayOpACTNKE TO
2010, otdte, av oTTolEcONTIOTE TTANPWHEG Eyivav PEOW TNG €V AOYw TpAtTeCag, ol
KATOOTACEIG TWV AOYAPIACHWY TTOU agopoucay, KaBwg Kal ol odnyieg dIEVEPYEIAS TwV
ev Aoyw mAnpwpwyv 0 Ba utmipxav otnv Tpdmefa Kumpou aAA& ouTe Kal OTn
“Uniastrum”.

Ava@opikd pe To o TTavw B€ua, n “Alvarez & Marsal” TTpofaivel 0€ CUYKEKPIUEVES
EIONYACEIG yIa TNV TTEPAITEPW BIEPEUVNON TOu, avagEpovtag OTl, Eaitiag TNG EAAEIWNG
duvatoTNTAG KANTEUONG YIA OKOTTOUG TNG £PEUVAG, MEPIKEG EVEPYEIEG DEV KATEOTN dUVATO

va oAokAnpwBouv. EidikdTepa, n “Alvarez & Marsal”, TrpoTeivel:
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1. TOoVv €COVAYKAOPO TWwV MEPWYV VA TTAPAdWOOUV Il va €KOWOOUV KATOOTACEIG
TPATTECIKWY  AOYApPIACHPWY, YIO OKOTTOUG OIoKPIBwoNg Twv TTANPWUWY  TTOU
oxeTiCovTal he TNV ggayopd ¢ “Uniastrum”,

2. v amdKTnNon Kal TNV €&£Ta0n TWV NAEKTPOVIKWY APXEIWV TTANPWHWY aTTd TN
Pwaia, kai

3. TNV TTpouABeia Kal TNV avaAucon Twv TTANpwuwy TTou dievepynbnkav, ETTeEITa atrod
TNV €gayopd TnG “Uniastrum” atrdé 10 Aoyapiaoud “Escrow” mou avoixbnke yia 10
oKoT1Té auTo.

6.2. H emévduon 1tng Tpdmelag Kimrpou Anuoéocia Etaipia A1d otnv “Banca
Transilvania”

Kard tn didpkela 1nG oulATNONG Tou B€uaTog TnG ETTEKTACNG TWV KUTTPIAKWYV
TPATTECWV OTO £CWTEPIKO, 0 TEwG AloiknTAS TG KTK K. . Anuntpiddng, oxoAidlovtag
TOUG AGYOUG yia TOuG OTToioug dOBNnkKe evioAr otnv “Alvarez & Marsal” va diegaydyel
épeuva ava@opika pe TIG €TTekTaoEIC TNG Tpdatrefag KUTTpou 01O €EWTEPIKO, avAPEPE TA
e€1c:® «[...] H eméktaon Tng Tpdmelag KUmrpou otn Poupavia to 2008-2009 kai [n]
eCayopd NG “Uniastrum” 10 2008 ... A O, @QQiveTal UTTHPXE €vag Hn UYING
aAvTaywvIOuOG OTTOU o1 TPATTECEG ETTEKTEIVOVTAV TTEPAV TWV OUVATOTATWY TOUG Kal
IKOVOTATWYV TOUG. AUTOG OUCIaoTIKA €ival Kal 0 AOyog TTou GTACAUE €6W TTOU QPTACAE,
OI0TI Ol ETTEKTACEIG TTOU €Kavav TOOO0 €kTOG KUTTpou 600 kal oTnv KUTTpo ATav TETOIES
TTOU dnuIoupynoav autd To TePAOTIO contingent liability yia To KpAGTOG KAl UTTOXPEWOAV

TO KPATOG VO TTPOXWPAOEI 0€ CUVONOASYNON TTPOYPANKATOS Kal, aTTd 6,TI yVWwpileTe, OAQ

% MpakTikd ouvedpiag emTPOTIAG, NuEpounviag 11 louviou 2013, oeA. 79.
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Ta oXOAla kal a1md Tnv EupwTtraiky Emitpot), amd tov K. O. Rehn kai amdé Ttnv
EupwTtraiki Kevrpikr) Tpdatrefa pdag PIAOUV yia éva UTTEPUEYEBEG TPATTECIKO CUOTNUA TO
OTTOI0 dNUIoUPYACANE Kal [TO OTToi0] dEv PTTOPOUCAME Va oTnpiouphe. AuTd eival €va
YEYOVOG».  ZXETIKA €ival n avagopd OToug Opoug eVvioAng tng “Alvarez & Marsal’,
oupgewva pe TNV Tmapdaypago 1.1.2 twv omoiwv n KTK ¢ {ntnoe «va Tpofei oTn
diecaywyn €pguvag TTou Ba Bonbouoe 1o AloiknTh) TNG KTK va AGBel OAeG TIG avayKaieg
VOMIKEG Kal PUBUIOTIKEG BEpATTEIiEG, €ITE QUTEG a@opoucayv TNV Aoknon €AEyXou aTTd TNV
KTK  mig dladikacieg 1Tou akoAouBABnkav atrd HEPIKEG OUOTNUIKEG TPATTECEG TNG
Kutrpou, vyia va [...] €mevdUuooOuv OTO €EWTEPIKO UTTG TN Hopery  OIKTUOU
UTTOKOTAOTNPATWY Kal/fy Buyatpikwy Tpatrefwy, AauBAavovTag utrown TIG TTPOVOIEG TwV
mepi Tpammedikwyv Epyaociwv Népwy Tou 1997 €wg kai (Ap. 2) Tou 2011.».

O Tmpwnv AiguBuvwyv 2upBoulog Tng Tpdtmefag Kompou k. A. HAGdNg,
oxoAidfovtag vyevikOdTEpa Tnv eTTévduon TG Tpdmefag Kumpou otnv  “Banca
Transilvania”, avépepe Ta akohouBa:®’ «ZTn Poupavia eTEKTOBAKANE PE KATAGTAHOTO
ylO TQ OTToia OTNnV TTopEia eiTTape 0TI Ba PTTOPoUCE va gival KAAUTEPN N ETTEKTOCT PAG, Qv
gixaue oxéon PE MO HEYAAN TPATTECO KAl HECQ ATT AUTH T OXEON MAG EQEPVE TTEAATEIQ
oT1o offshore business otnv KUtrpo Kol IOXETEVAUE KaI TIG EPTTOPIKEG OXEOEIG KAl TNG
TOUPIOTIKEG oxéoelg Kutrpou-Poupaviag péoa a1’ autr) TNV TTEQICOOTEPN TTapoUTia,
XWPIig va éxoupe peydAn emmévduon»  2xoMidlovtag Tnv ékBeon tng “Alvarez & Marsal”

ava@opikd pe TIg €mmevduoelg TG Tpdamedag Kutpou oT1o e§wtepikd, 0 K. A. HAIGdNG

o MpakTik& ouvedpiag emTPOTIAG, NUEpopnviag 17 ZemrrepPpiou 2013, oeA. 53.
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avépepe XapaktnpioTKa® «[...] H ékBson Tng “Alvarez & Marsal” €oTIGOTNKE PETAEU
AAwvV €10IKA yia TRV Tpdatreda KUTTpou OTIG ETTEKTACEIC OTO £EWTEPIKO Kal 1IO1AITEPA OTN
“‘Uniastrum Bank” kai otnv “Banca Transilvania”. AlaBalovrag tnv €icaywyni Tng
¢kBeong ¢ “Alvarez & Marsal”, Aéel “o1 0dnyieg TTou pou d66nkav atrd TNV Kevrpikn
Tparmeda cival va €EeTAOW TIG OUVONAKEG KATW OTTO TIG OTTOIEG O TPATTECEG ETTEKTABNKAV
OTO €CWTEPIKO 0€ BuyaTpikEG Kal o€ branch”. To TpwTto oToIXEio €ivalr 611 n “Banca
Transilvania” dgv €ival oute Buyartpikry oute branch, civar pia atrAf emévdéuon. Mia
e€ayopd ToU evvId KOUPA KATI TOIG €KATO PE €58 ekaTtou. Me Tpatredikoug Opoug, KUPIE
TTPOEdPE, OeOpEVEl €5 ekaTOoU. ATTO TO KEQAAQIO TNG TPATTECAS. AnAadn atrd Ta €2,5 dIg
TToU £X€l KE@AAaIo N TpaTtTeCa deopevovTal Ta €5 ekatod. AnAadn Atav pia eTévouon €5
EKATOM. OUCIAOTIKA KEPAAdiou, Tou 2%.. Eival duvatov TmoTé Kaveig va uttoBéoel OTI To
2%0 €TTNPEQCE TNV KEQAAAIOKN €TTAPKEIQ TNG TPATTECAS; [MaTi AoITTOV TTANpwoaue 160
Ae@T1d, yia va aoxoAnBoupe pe Tnv “Banca Transilvania®;, Tari €ixe dIKAOTIKA UTTOBEON
miow; Ma, n Tpameda Kotmpou €xel Tapa TTOAAEG OIKOOTIKEG.  Av BupdoTe Kal Tnv
“‘Aremis Soft” kai éva cwpd GAAa TTpdyuaTta, TTou Ba PTTOPOUCE... Kal gival uaoikd. H
QuUON TNG OOUAEIAG Kal Ol TTPAEEIC PTTOPEI va ap@ioBnTnOouv TTOANEG QOPEC Kal va
KAaTtaAn&el KAt 0TO OIKAOTAPIO, TO OTTOI0 €KBIKACEI TNV UTTOBEON Kal KATOAAYEl av n
TpaTTeCa €ixe dikalo  av dgv gixe dikalo. 'Hrav AoImtév pia TTOAU pikpr €TTEVOUCH, Oev
emnpéace kabdAou Tnv Tpdatmeda [...] doov agopd Tnv idia Tnv eTTéEvouon €58 ekaTop., av
pITOUpE oTO “Bloomberg” ofuepa, n aia tng civar €70 ekatou. 10 10% TG “Banca

Transilvania”. Kai, av ammo@doile ofuepa va TToulnioel Tnv “Banca Transilvania” n

% MpakTik& cuvedpiag emMITPOTING, NUEpopnviag 24 SemrreuPpiou 2013, oeA. 58.
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TpameCa Kutrpou, Ba Tnv TTouAoUcE Kal e premium, OIOTI gival PIa SEVIKA TPATTECA Kal
Ba Tnv TToUAOUCE Kal e premium Kal Ba €TTaipve yUpw oTa €80 ekatod. Twpa, o AOyog
TTou n Tparmeda KUtrpou atmo@aocioe va emmevduoel Katd Katrolo Tpoto oTtnv “Banca
Transilvania” cival 011 BswpAoaue Katrola oTiyun 61 n “Banca Transilvania® Atav pia
KOAN Tpatrea, 6a YTTOPpOUCANE va £XOUUE €va TTOOOOTO TO OTTOI0 Ba PTTOPOUCE Va ATAV
10% 4 20% TNnG TPATTECOG AUTAG, VO €XOUME MIO OXEOn ME TNV TPATTeda auTrh Kal va
uttoBaBuicoupe Tn dIKM POg TTapoucia pe branch, To otroio branch, otav cicar ¢€vn
TPATTECA, €XEIC MEYOAUTEPEG DUOKOAIEG va Yivelg established kal va ptropéoelg va Bpeig
TIG KaTaB£oelg TTou gival... EKeivo TTou pag evdiEpepe o€ KABE ayopd atrd AUTEG TTOU
MTTAKOUE — Kal, av TTATE OTA TTPAKTIKA TOU OIoIKNTIKOU oUuBouAiou OAa Ta TeAeuTaia
Xpovia, Ba 1O O€iTe va KATAypAPETAl TTAVTOU - E€ival TO va UTTOPECOUMPE PECW TNG
TTOPOUCIAG POG O OUYKEKPIMEVEG XWPESG va @époupe douAeid otnv Kutrpo kai Ba
eENynow TwW¢ eTNEEacE aAutd TO TTPAYMA. 2T Poupavia ouclaoTIKA €EUTTNPETEITO
KAAUTEPA O OTOXOG MAG va €XOUME MIO TTOpouCia TTou Ba fATav TTOAU HIKpr €TTéEvOUon
otnv “Banca Transilvania” kai yI' auté 1o Adyo ¢ekivijoaue autr Tnv €TTéEvoucn. EAAXIOTN
erévduon, TTOAU HIKpA €Tévducon, TTou dgv ATav Kav Buyatpikn Kai ... ETTopévwg, yiarti
aoxoAAbnke pe autd 1o TTPAyua; Aev eTnpéace Kav TNV TPATTECA OTNV TTOPEIA TNG».
Mepaitépw, o k. HAIGdNG avépepe Ta €Ac:™ «[...] H Trapoucia pag o1o eEwTepikd dev
ATav PeyaAn, nrav 1o 10% Tou group pag kai dev eTTNPEACE [...], ATavV PIKPO TO exposure
Mag oT1o €EwTepIkG. To péyeBog, dNAadA To KOPPATI TNG TPdtelag ... MNMavra akoupe

Poupavia, Oukpavia, AyyAia, AuotpaAia, Channel Islands, Pwoia k.Am.  EKTO¢ Tng

9 MpakTik& ouvedpiag emMITPOTING, NUEpounviag 24 XemrrepPpiou 2013, oeA. 61.
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EAGOag 1o péyebog g Tpamefag Kutrpou o010 €§WTEPIKO fTav 10% TrEPITTOU Kal TO
2004 kar 10 2012, 10% pe 12% karaBéoelg kal xopnynoeig. Apa, dev PTTOPEi va
eTNPEACE [...]».

6.2.1. H avalnTnon otpatnyikoU £1revduTth atro Tnv “Banca Transilvania” kai n
ekdnAwon evdila@épovrog emrévduong amro Tnv Tpdme{a Kompou Anpoéoia
Eraipia ATd

2UhQwva pe TNV €kBeon ¢ “Alvarez & Marsal”, n “Banca Transilvania” 16punke

10 1994 oTn Poupavia kal €dpaiwbnke OTn POUPAVIKA ayopd WG Mia atmo TIG TTEVTE

KOAUTEPEG TPATTECEG TNG XWPAG, €V KOTA TOo OeUTEPO £€dunvo Tou 2008 TTpoéKuye

AVAYKN TTEPAITEPW XPNMATODATNONG TNG. ZUVETTWG, avagépel n “Alvarez & Marsal”, Tov

OkTwppio Tou 2008 n “Banca Transilvania” mpooéAaBe Tnv etaipeia “Merrill Lynch”, yia

va TTPOREi o€ EVIOTTIOUO OTPATNYIKWY ETTEVOUTWYV €K PEPOUG TNG. Katd Tn didpkeia TngG ev

AOYyw O10dIKACiag, OTTWG ava@EépEeTal, EKONAWOAV evOIOPEPOV €¢I OUVOAIKA OTPATNYIKOI

eTeEVOUTEG, oupTTepIAapBavouévng Tng Tpdtrefag Kutrpou. ZUp@wva pe TNV €KBeon TNG

“‘Alvarez & Marsal”, Tov Atrpidio Tou 2009 10 TuApa Zuyxwveloewv Kal EEayopuwv

(Mergers & Acquisitions) Tng Tpdmefag Kutrpou avéAape Tn dieaywyr HEAETNG déouoag

empéAelag (due diligence), pe otéxo Tn dievépyela emévduong otnv “Banca Transilvania”.

2Tn ouvéxela, oupewva pe Tnv €kBeon Tng “Alvarez & Marsal”, n Tpdmela Kutrpou
améoupe TO EVOIAPEPOV TNG, AOYW TWV TTEPIOPICHWY TTOU ETTERBAAAE TO KATAOTATIKO TNG

“Banca Transilvania”, 10 oTToio atraydpeue o€ EEVOUG ETTEVOUTEG VA ATTOKTAOOUV UEPIBIO

otnv Tpdmeda Tépav Tou 10%.

H “Alvarez & Marsal” otnv €ékBeor| Tng emonuaivel 6T, CUPPWVA PE OTOIXEIQ TTOU
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TTEPINOUBAVOVTAl O NAEKTPOVIKEG ETTIKOIVWVIEG TIG OTTOIEG EEATPANICE KATA T OIAPKEIQ

° mapd Tnv emionun améoupon Tou evBIAPEPOVTOC TNS yIa TN

g €épeuvdg ng,™°
dlevépyela emévduong otnv “Banca Transilvania”, n Tpdamefa Kutmrpou ouvéxioe va
eEVOIOQEPETAl VIO TNV ATTOKTNON TTO00O0TOU PEXPI 20% oTnV €v AOYyW TPATTECA. 2ZUPPWVQ
pe Tnv “Alvarez & Marsal”’, 10 evdia@épov Tng Tpdarmefag Kutrpou yia Tnv ayopd
TTo000TOU £TTi TNG “Banca Transilvania” TeEKUNPIWVETAI ETTIONG KAl O€ ECWTEPIKO ATUTTO
Eyypa@o TTou dlavepndnke ota PEAN Tou TUAMOTOG ZuyXWwVveUOoewv Kal E¢ayopwv Tng
TpameCag Kutrpou, TO OTTOI0 OKIQYypA@OUCE £va PNXAVIOPO TTOU TTPOERAETTE yia Tnv
ayopd pepidiou 20% Ttng “Banca Transilvania” péow evog 1 TTEPICOOTEPWY €K TWV
IOPUTIKWY TTPOCWTTWY TNG KAl TNV aAAQyr TOU KAOTAOTATIKOU TNG, YIO VO KATAOTE dUVATH
n ayopd Tou pepidiou 20% tng “Banca Transilvania®, agou 1o PEyIoTO TTOC0OTO TTOU TO
KATOOTATIKO TNG ETTETPETTE O€ EEVOUG €TTEVOUTEG va atroktioouv Atav 10 10% Twv
HETOXWV TG ev Adyw Tpamedac™®. Zuppwva pe Tnv €kBeon Tng “Alvarez & Marsal’, ol
MNXAVIOMOI TTOU CUP@WVA JE TO TTIO TTAVW ATUTTO £yYPaPO PaiveTal va dnuioupyrnénkav
yla Tnv atrékpuyn TG TTPAYMATIKAG 1810KTNOIag Twv PeToXwY TnG “Banca Transilvania”
TToU ayopddovTav yia Aoyaplaouo Tng Tpdmmedag KUtrpou evOeEXOUEVWG va guBuvovTal

YIO TOV TTEPIOPICHO TNG AUENONG TNG TIMAG TWV PETOXWV TNG £v AOyw Tpdtredag, agou 10

100 “Ex@eon “Alvarez & Marsal”: Bank of Cyprus — Investigation into Banka Transilvania Investment,

Tapdypagog 2.2.3.
101 “EkBeon “Alvarez & Marsal”’, TTapdypagog 2.2.4, 6TTou yivetal avapopd oTo £yypao e TiTAo “Draft
Non-Paper on a possible Structure and Consideration for the acquisition of 20% strategic interest in

Beatrice [Banka Transilvania] and subsequent Call Options” - Tekuipio 5 atnv ev Adyw €kBeon.
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ETTEVOUTIKO KOIVO OTn Poupavia dev fTav evAuePo yia To evdlo@épov NG Tparredag

Kutrpou va ayopdaoel Yepidlo €1Ti TNG pOUPAVIKAG TPATTECAG.
2UhQwva pe TV €kBeon Tng “Alvarez & Marsal”, ol ayopég PETOXWV PAivETAl VO

TTPAYUATOTTOINBNKAV UE TN XPrON TWV AKOAOUBWYV PECWV:

1. Méow Tng ouvopoAdynong Oupewviag Pe évav ek Twv 1I0pUTWV TnG “Banca
Transilvania” va ayopdoel JeTOXEG TNG v Adyw TPATTECAG OTNV ayopd TIG OTTOIEG
oTn ouvéxela Ba TTwAouoe otnv Tpdtrefa KUTTpou 0€ TTPOCUP@WVNPEVN TIUA.

2. Méow Tng TTapoxAG TTPOVOUIOKWY dAVEIWV OE ETAIPEIEG IBIOKTNCIAG TWV 10PUTWV
NG “Banca Transilvania®, ye avraAAayua va ayopdoouv UETOXEG TNG TPATTECAG TIG
oTToieg apyoTepa Ba TTwAouoav oTnv Tpdatrefa Kutrpou.

3. Méow Ttng TTapoxng Tpatedikou daveiou o€ UTTAAANAo Tng Tpdmedag Kutrpou o
OTT0IOG, EVEPYWVTAG WG TTANPEEOUCIOG aVTITIPOOWTTOG TNG, Ba ayopale amd Tnv
ayopd petoxég NG “Banca Transilvania”.

6.2.2. H rapoxn TPoVvOouIaKWYV SavEiwv O& ETAIPEIES IBIOKTNTIAG TWV IBPUTWV TNG
“Banca Transilvania”

Ava@opIkA Pe To BEPA TNG TTAPOXNAG TTPOVOUIOKWY dAVEiwV OE eTAIPEIES 1010KTNOIAG

TWV 10pUTWYV NG “Banca Transilvania” pe avidAAayua Tnv ayopd PETOXWV TNG €V Adyw

TPATTECAG KAl TNV METETEITA TTWANOH Toug oTtnv Tpdmela Kutrpou, otnv €kBeoT] TNG n

“‘Alvarez & Marsal” avagépel 0TI évag €k Twv 1I0pUTWV TNG “Banca Transilvania®, o k.

Ciorcila, €ixe aitn@ei otnv Tpdmeda Kutrpou Tnv Trapaxwpenon oaveiou uwoug €17

EKATOM., ME OKOTTO TNV aTTroTrAnpwir dAAou daveiou TTou eixe ouvayel pe tnv “Alpha

Bank”. Z0powva pe tnv “Alvarez & Marsal”’, oe eowTepikd onueiwpa TN TPATTECAG
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ava@EépeTal 0TI N aTTOTTANPWWUNA Tou daveiou Ba yIivoTav YE XPrMATA TTOU Ba TTPOEKUTTTAV
atmo TNV TwANon aAAng etaipeiag Tou K. Ciorcila, agiag €11 ekatop., evw oI TTANPWUEG
€vavTti Tou daveiou Ba yivovrtav wg e¢NG:

1. €3 ekartoy. To ZeTTéUPpio Tou 2009.

2. €8 ekarop. Tov Mdaprtio Tou 2010.

3.  TeAikh TAnpwun €6 ekatoy. Tov loUuAio Tou 2011.

Aloonueiwtn gival €miong n ava@opd oTo &v AOyw onueiwpa OTI N TEAEUTAIA
TTANPWUNA Twv €6 ekatoy. TTPog eE0PAnCN Tou daveiou Bewpeito aBERain, apou eEapTdTo
atmmo €1l000AMATA TTOU Ba TTPOEKUTITAV ATTO AAAEG ETTIXEIPNPATIKEG dPACTNPIOTNTEG TOU
oMihou Tou K. Ciorcila. ZUp@wva pe Tnv “Alvarez & Marsal”, o k. Ciorcila TTpoTEIVE TN
0éopeuon 11 788 961 emimmAéov petoxwyv Tng “Banca Transilvania” 1TTou avAkav oTtnv
etaipeia Tou “Casternet Ltd”, 8 918 671 petox€g TNG v AOyw TPATTECAG TTOU AVAKAV OThV
etriong OIKAG Tou I1IB10KTNoiag eTaipeia “Dodworth Ltd”, kaBwg kar 16 441 000 peToxég
GAANG eTaIPEIAg TTOU avAKAV £TTIONG O€ APIBUO ETAIPEIWV TOU OUIAOU TOU GUVOAIKAG agiag
€14 ekartop. TTPog ¢ac@AAion Tou daveiou TTou gixe aITnOei. ZUPQWVa Pe TNV €KBEoN TNG
“‘Alvarez & Marsal”, n agia Twv PYETOXWV TTOU TTPOCPEPOVTAV WG £EAOPAAIon OXI HOvo
Oev KAAUTITE TO TT000 TOU €v Adyw Oaveiou, aAAd artroteAoloe €TTiong XaunAdTEPN
e€ao@alion yia Tnv Tpdmeda KUtTpou atrd auTr} TToU TTPOVOEITO OTA apXIKA dAvEIa TOU K.
Ciorcila. Y116 10 @wg Twv 10 TTadvw, N “Alvarez & Marsal” kataypd@el oTnv €KBeCT TNG
TNV €KTIPNON OTI N €yKpion Tou €v AOyw daveiou Ba €E€0eTe TV Tpdmeda Kutrpou o€
TepaITépw ¢NIG TTou O€ Ba PTTopoucE va KAAU@OEl, oTnV TTEPITITWON PN TTANPWUAS TOU

ev Aoyw daveiou. Mepaitépw, n “Alvarez & Marsal” avagépel otnv €kBeor) TNG OTI OTO
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EOWTEPIKO onueiwpa TNG Tpdmedag Kutrpou OTTOU  KATAYPAPOVTAV Ol TTIO  TTAVW
emMo@AaAeieg Tou daveiou TTou aiItiBnke o K. Ciorcila Tovi{oTav OTI PE TIG METOXEG TNG
‘Banca Transilvania” tmou 6a deopevoviav wg egac@alion Tou daveiou n Tpdmela
Kutrpou Ba cixe evexuplaouévo 1mpog O0QeAds Tng mépav Tou 10,47% TOU MPETOXIKOU
KEQaAaiou TNG ev AOyw TPATTECaG. 2€ PETAYEVEOTEPO OnueEiwpa NG TpdatreCag Kutrpou,
ME nuepounvia 25 ZemTepPBpiou 2009, emonuaivel n “Alvarez & Marsal”, avagépeTal
etmriong Ot 1o ddvelo TTou gixe ouvawel o K. Ciorcila pye tTnv “Alpha Bank” kaBiotato
TTANpwTED Tov OKTWRPIo Tou 2009 Kai 6T N auoTnPR oTAcn TNG v Adyw TpaTtTedag nTav
acuupatn Pe TN otdon TnG Tpamedag KUtrpou (TTou ATAV TTI0 AVEKTIKA ME TOV €V AOyw
TTEAATN) Kal OTI EPUECWG €TTNEEACE TN BE0N TNG WG TTPOG Ta dAvEIQ, KABIOTWVTAG TN doun
Twv Oaveiwv TOU oOpidou Tou K. Ciorcila peTalu TwWv OUuO TPATTECWV «WG HN
AEITOUPYAOIUN». ZUVETTWG, OTO &v Adyw onueiwpa, avagépel n “Alvarez & Marsal”,
TTPOTAONKE N KaT €€aipeon £ykpion Tou daveiou Tou K. Ciorcila Adyw Tng €1I0IKAG 0XEoNG
TOoUu Pe TRV Tpdmmeda KOtrpou, evwy €TIoNUAiveTal OTI TO €V AOyw OAveEIO £TUXE EYKPIONG
ato Toug K. Kutrpry, ZiapArf, HAiadn kar Kapudd.

Yo 10 Qwg Twv To Tavw, n “Alvarez & Marsal’ kataypd@el OTI N
avaxpnuaroddétnon Twv daveiwv Tou oOpidou Tou K. Ciorcila @aivetal  va
TTPAYMATOTTOINONKE HE YVWHOVA To OTOXO TnNG Tpdmelag KUTTpou va OTTOKTAOEl éva
ONUAVTIKO TTOCOOTO ETTi TOU UETOXIKOU KE@aAaiou Tng “Banca Transilvania”.

6.2.3. AvadiapBpwoeig Twv daveiwv Tou Opidou Tou K. Ciorcila
2€ O, agopd TIG avadlopBpwOoEIS TwWV dAVEIWV TOU OMIAOU ETAIPEIWV TOU K.

Ciorcila, n “Alvarez & Marsal” kataypd@el oTnv €kBeor TNG OTI 0€ UTTOUVNUA TNG
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TpameCag Kutrpou, pe nuepounvia 27 AuyouoTtou 2009, ava@épetal 0TI 0 €V AOYyw
EMIXEIPNUATIAG €ixe TTpoTEIVEl OTNV Tpdtreda KUTTpou va TIG TTOUANOCEl TIG PETOXEG TNG
“‘Banca Transilvania” 1Tou kateixe, €av autd yivotav ota TTAdiola evog TTapdAAnAou
OlIOKAVOVIOUOU avagopikd pe Ta ddveld Tou. EIdiIkOTepa, n “Alvarez & Marsal”
emonuaivel otnv €kBeorn NG, OTI oCUPPWVA PE onueiwpa TG Tpdatrefag Kutrpou, peE
nuepounvia 6 AuyouoTtou 2009, ta ddveia Tou K. Ciorcila otnv Tparmefa Kutrpou
Poupaviag avépyxovrav oe €59 ekatoy., yla Ta OToia UTTHpXaV £EQ0@QOAICEIS agiag
€37.321.884, dnAadny TTOOOCTO £EACPANIONG TTOU KAAUTITE JOVO TO 63% TNG OQEINAG.
Emonpuaivetar emTiong 011, cUPQWVA PE TO onueiwpa Tou ETaipikou Tunuarog (Corporate
Department) 1ng Tpamefag Kutrpou, k. Ciorcila Trapouciale duokoAia KataBoAng akéua
KAl TWV TOKWV Twv &V AOyw daveiwv. MapdAAnAa, otnv ékBeon Tng “Alvarez & Marsal”

KaTaypa@eTal 4TI, TTap’ 6o TTou n afia Twv peToxWwv TS “Banca Transilvania™%

ou
gixav evexuplaoTei wg €Cac@AAion Twv o TTAvw Oaveiwv €ixe PEIWBEl oe eTTiTTEdO
XOUNAOTEPO aTTd TNV €AAXIOTN agia ocUP@WVA PE TNV OTToia €ixe oup@wvnBei 6T Ba
EVEPYOTTOIOUVTAV Ol BIAdIKOCIEG EKTTOINCHG TOUG yIa TNV ATTOTTANPWU Twv davEiwv Tou
K. Ciorcila, evrouToig n Tpdmeda KUtrpou dev TTpOXWPENOE OTNV EKTTOINOT TOUG.

Y110 TO QWG TWV TTIO TTAVW Kal CUPQWVA PE Ta OTOIXEIO TTOU OUVEAEEE N “Alvarez &
Marsal”, n Tpdamela Kutrpou @aivetal OTI TTIPOXWPENOE OTN CUVOPOAOYNON CUPQWVIWV

pe Tov K. Ciorcila 1Tou Tpovooucav Tnv avadidpBpwon Twv daveiwv Tou opiAou

ETAIPEILV TOU PE TTAPAAANAN ATTOOECHEUCT) OPICHUEVWV TTEPIOUCIOKWY TOU OTOIXEIWV TTOU

192 Ejyav evexupiaoTei GUVOAIKG 39 654 590 peToxéc TNG v ASyw TPATTECAC TTOU KATEIXAV Ol ETAIPEIEC

“Castorius” ka1 “Casternet”.
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ATAV UTTOBNKEUPEVA TTPOG OPENOG TNG TPATTECAG WG £Ca0cPANION yia Ta dAveId TOU EvavTl
avtaAAdypatog Tou agopouce TNV Euheon TTWANoN 15% Tou PETOXIKOU KeQaAaiou TNng
“Banca Transilvania” Trou avrike otoug K.Ciorcila kai Silaghi.

2UhQwva Pe Tnv €kBeon TnG “Alvarez & Marsal”, n mpwTn @Aon €Qappoyng TNG
oupewviag ayopds petoxwv Tng “Banca Transilvania” agopouce tTnv ayopd pepidiou

8,7% €T TOU METOXIKOU Ke@aAaiou TnG TpAmeCag, £meira amd avadidpbpwon Twv

daveiwv Tou opidou “Ciorcila”. ZUp@wva Pe TNV avaBeswpnuévn cupewvia tng 28"

NoegpBpiou 2009, avagépel otnv €kBeon TG n “Alvarez & Marsal”, n Tpdameda Kutrpou

oupewWvNoe TNV avadidpBpwon Twv daveiwv Tou opidou “Ciorcila” péxpr g 30 louviou

2010, TrpoBaivovTag oTIG aKOAOUBEG EVEPYEIEG:

1. Apon TwV TTPOCWTTIKWY £yyunoewv Tou K. Ciorcila Kal Twv CuvePYaTwWwV TOU.

2. Au&non Tou emmTokiou €T Twv daveiwv Tou'® amé v 1" louhiou 2009 péxpl TV
30" louviou 2010, nuepopnvia Katrd Tnv oToia Ta &v AOyw Odveia Ba
avadiapBpwvovTay.

3. Mapaitnon 1ng Tpdtrefag Kutrpou atrd Toug 6poug TTWANCNG TwV EYYUAOCEWYV TOU K.
Ciorcila péxp1 Tnv 30" louviou 2010.

4.  Apon Twv auoTnpwyv eAéyxwv eTTi TNG dlaxeipiong 1000 OTIG TTEVOUCEIC AAAG Kal
OTIG BuyaTpIkéG TNG eTapEiag “Powerax” TTou avike oTov OdIAo Tou K. Ciorcila.

5. 'Eykpion Tou daveiou TTOU ava@épBnKe o TTAvVW TTPOG ATTOTTANPWHUA Tou daveiou

Tou K. Ciorcila otnv “Alpha Bank” kai Tn pJeETa@OPd TwV €YYUNOEWV TOU €V AOYW

19 To emmokio KaBopioTnke améd Tpiunvo Euribor + 2% oe Tpipnvo Euribor + 3% yia TV v Adyw

Trepiodo.
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daveiou (TTou arroteAouvtav PeTatu AAAwv atrd 20 707 632 petoxég TG “Banca

Transilvania”) Trpog 6@eAog Tng Tpdatrefag Kutrpou.

Mepairépw, OTTWG avagépetal otnv €kBeon Tng “Alvarez & Marsal”, oTig 12
OkTwBpiou 2009 utroypdenke METOEU TOU K. Xatdnuitor €k PéEpoug Tng Tpdtedag
Kutrpou kai Twv K. Ciorcila kai Silaghi cup@wvia atToKAEICTIKOTNTAG TTOU TTPOVOOUCE OTI
ol TeAeuTaiol 6 Ba TTwAoOUCQAV PETOXEG TTOU €iXav OTNV KATOXA TOUG O€ OTTOIOOATTIOTE
AaAAo TTpdowWTIO eKTOG aTrd TNV Tpdmela Kutrpou péxpl Tnv 30" louviou 2010. Ava@opikd
ME TNV avadidpBpwon Twv daveiwv Tou K. Ciorcila, n “Alvarez & Marsal” kataypdgel
oTnv €kBear TNG OTI CUVONOAOYNBNKE CUPPWVIa avadidpBpwong Twv v AOyw daveiwv
yla TTeEpiodo OEKA €TWYV, N OTToia TTpovoouce OTI yia Ta TTpwTa Tpia Xpovia ot Ba
kataBdaAAovtav 860¢€Ig, O TOKOI TTou Ba TTPOEKUTITAV KATA TA TTPWTA Tpia Xpdvia Ba
KEQAAQIOTTOIOUVTAV KAl YIA TA UTTOAOITTA €TTTA Xpovia TnG dIApKEIOG Twv daveiwv Ba
yIvOTQV  KQVOVIKI]  OTTOTTANPWMI  TOUG. 2Uhowva pe TV “Alvarez & Marsal”,
OupeWVRONKe TTepaITépw OTI TO €mMTOKIO TWV daveiwv Ba kaBopildtav Ot TPINNVO
Euribor + 3% amd tnv 1" louhiou 2010 pe duvatdtnTa KaBopiopolU oTaBepoU ETTITOKIOU,
evw N Tpateda Ba e¢ETade etTiong TNV MOAVOTNTA ATTOOECUEUONG TTEPAITEPW EYYUAOEWY,
€AV TO ETTETPETTAV Ol OUVONKEG TNG ayopds. 20uewva pe Tnv “Alvarez & Marsal”, otnv
TTEPITITWON TToU O Ba yivéTav oTToIadNTTIOTE ATTOdEoPEUON eyyunoewy, n Tpdmmeda
KUtrpou cup@wvnoe 0TI yia Toug OKOTToug avadidpBpwaong Twv daveiwv Tou K. Ciorcila
Ol IoXUouoeg e¢aoc@alioelg Ba BewpouvTav wg IKAvoTToINTIKEG. ETTITTAéov, avagépeTal OTI
n avadidpbpwon Twv daveiwv Ba Adupave xwpa, povo epooov ol K. Ciorcila kai Silaghi

dlao@aliav o1 n Tpdatmefa Kutrpou Ba atroktouoe TOUAGXIOTOV 8,7% TOu HETOXIKOU
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KepaAaiou Tng “Banca Transilvania”.

2UhQwva he Tnv €kBeon TnG “Alvarez & Marsal”, n deUtepn QAo €QAPPOYAS TNG
oupewviag petagu Tng TpdmeCag Kutrpou kal Twv K. Ciorcila kar Silaghi TTpoéBAeTre TNV
TPOTTOTTOINCN TOU KOTAOTOTIKOU Tng “Banca Transilvania®, yia va emTtparrei otnv
TparmeCa Kutrpou n ayopd mmoocooTtou Trépav Tou 10% TOu PETOXIKOU TNG KEQAAQioU TNG
TPATTECAG KAl TNV £§eUPEDN TPOTTOU PE TOV OTTOIO va eMITPATTEI OTNV TpdTtreda KuTtrpou va
ayopdoel TIG ev AOyw peToxXEG. EIdIkOTEPQ, N “Alvarez & Marsal” avagépel 611 n v Adyw
oupewvia TpoéRAeTre 6T péxpl TNv 30" louviou 2010 n Tpamela Kutrpou Ba éTpeTre va
atmmoAapBavel Ta idla HETOXIKA DIKAIWUATA TTOU aTTOAAUBAVOUV 01 IDPUTIKOI PETOXOI TNG,
va e¢aipeital atmmd Tov TePIoPIoUO Tou 10% TToU ioXUE yIa TIG EEVEG ETTEVOUCEIC OTNV £V
AOYyw TpaTTECO PEOW AANQYAG TOU KATAOTATIKOU TNG Kal va dI0Pifel £va €K TWV MEAWV TOU
d10IKNTIKOU CUpBoUAiou TnG TPATTECOC.

2UhQwva e TNV €kBeon TnG “Alvarez & Marsal”, n cup@wvia TTpovoouoe €TTiong OTI
ol k. Ciorcila kal Silaghi 8a dilaocg@daAifav 611 n “Banca Transilvania” 6a TTpoxwpouce oTnv
aug¢non Tou PETOXIKOU TNG Ke@aAaiou katd TrepiTrou €50 ekatou. OXI apyoTepa atrd Tnv
31" Maiou 2010 kai OTI T0 60% TWV VEWV PETOXWV Ba TTPOCPEPOVTAV VIO ayopd OTnv
TpdameCa Kutrpou o€ TiPr TTou 8¢ Ba utrepéPaive 1o 10% TNG OVOUAOTIKAG TOUG agiag. 2€
auTtd TO OTAdIO, ETTICNUAIVETAI OTI CUPNQWVA PE Ta eupAuaTa Tng “Alvarez & Marsal”, n
deuTEPN QGAON TNG CUPQWVIag dev TEBNKE O€ 10XV, OTaV dIATAXBNKE N £€pEUVA AVAPOPIKA
ME TOavR XEipaywynon TNg ayopdg TToU EEKiVNOAV O POUMAVIKEG APXEG, KOl CUVETTWG N
avadidpBpwon Twv daveiwyv Tou opidou “Ciorcila” dev TTpaypaToTToINONKE.
6.2.4. H ayopd peroxwv tng “Banca Transilvania” yia Aoyapiaoud tng Tpatredag
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KOtrpou Anuéoia Etaipia Atd

Avagopikd pe TRV ayopd petoxwv Tng “Banca Transilvania® yia Aoyapiaoud tng
TpameCag Kutrpou, n “Alvarez & Marsal” ava@épel otnv €kBear] TG OTI n eKTEAEON TNG
TTPWTNG AyopAg HETOXWV TNG TPATTECag atrd Tov K. Silaghi yia Aoyapiaouo tng Tpdrtredag
KuUtrpou puBuidtav atrd oupewvia n oTroia £TUXE ETTIKAIPOTTOINONG KAl N OTToia KAAUTITE
METAEU GAAwv B€pata TTou agopoucav Tov aplBud petoxwyv TTou Ba ayopdalovrav, TO
XPOVO €KTEAEONG TNG KABE cuvaAlayig, T cupewvnBeioa TiuR ayopdg, TNV TiuA TTou Ba
AVOKOIVWVOTAV OTO XPNMATIOTAPIO Tou BoukoupeoTiou (TTpogavwg, yia va ouvadel n

ayopd HE TOUG KAVOVEC TOU XpnuaTioTnpiou™®)

KAl TUXOV ETTIOTPOPI XPNMATWY OTA MEPN
TNG CUPQWVIAG OTNV TTEPITITWON TTOU N TIMA TTOU AvAKOIVWVOTAV DIEPEPE ATTO TNV TIUA
ayopdg. ZTtnv ékBeon tng n “Alvarez & Marsal” emionuaivel 0TI 0€ ECWTEPIKO ONUEIWUaA
NG TpdatmeCag Kutrpou, pe nuepounvia 4 NoepBpiou 2009, avagepdtav OTI UTTAPXE
e€ouclodoTNOoN yia TNV TTpoo@opd TTpounBeiag (otov K. Silaghi) twoug 15% et Twv
ouvaAAaywv (yia Tnv ayopd PETOXWV) avti Tou 12% TIOU €ixe TTPONYOUMEVWG
oupeWVNBEi, edv 6Aeg oI cuvalhayig ohokAnpwvovtav péxpl TN 187 AekeuBpiou 2009,
ToviCovTag, TTapAAANAa OTI o1 ev AOyw ouvaAAayég O Ba ETTpeTTe va UTTEPPOUV TO £TOG

2009, agpou o€ piIa TETOla TTEPITITWON N TTapoXr daveiwv Ba UTTEKEITO OTOV EAEYXO TwV

EEWTEPIKWY EAEYKTWV TNG TPATTECAG KOl EVOEXOUEVWG N GUON TWV CUVOAAQYWV va

194 SUp@WVA PE TOUG KAVOVEC TOU XPNHOTIOTNPEIOU Tou BOUKOUPEDTIOU, N TIUF TTOU TIANPWVETAI Yia KAOE

pETOXN Ogv PTTOPEl va gival upnAoTeEPN N xaunAdTepn atrd 10 15% TNG TIUAG GTNV oTToia N €v Adyw
peTOXN A GAAN adia EkAeioe Tn pépa TTpiv Tnv TwAnon (MnynA: 'ExkBeon A&M pe TitAo: Bank of Cyprus
- Investigation into Banka Transilvania Investment, oeAida 24).
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atrokaAuTITéTav'®,

T0upwva pe Ta eupnuara tng “Alvarez & Marsal”’, Tnv 77 AekeuPpiou, o K.
Xpioto@dépou, uttdAAnAog g Tpdmelag Kutrpou, 1TpoéPn otnv ayopd 33 600 000
peToxwyv TnG “Banca Transilvania” otnv mpokaBopiopévn Tipr Twv RON 2,40 ava pyetoxn
atro Tnv TeBepd Tou K. Silaghi yia Aoyapiaoud tng TpatTedag, duvapel TTANPEEoUTiou TTou
TOU €ixe TTapayxwpnBei ammd Toug K. HAIGdN kai Kutrpr oTig 26 NoguBpiou 2009, To oTToio
TOV £€0UCIODOTOUCE VA EVEPYEI EK HEPOUG TNG TPATTECOG.

Ava@opikd he Tn deUTEPN ayopd peToxwyv TnG “Banca Transilvania”, otnv ékBeon
¢ n “Alvarez & Marsal” ava@épel 611 n cup@wvia TNg 28" NoguBpiou 2009 Trpovoouoe
o1l n etaipeia “Dodworth” B8a TTwAouce 8 918 671 petoxég TnG “Banca Transilvania® otnv
TpameCa Kutmpou péxpr mig 10 AgkepPBpiou 2009 o1 oTT0ieg, OTTWG ETTICNPAIVETAI TTIO
TAVW, apxIKG Ba decopevuoviav w¢g e€ac@daAlion yia 1o ddvelo Twv €17 €KATOW. TTOU
Tapaxwpnoe n Tpdmeda Kompou otnv ev AOyw etaipgia tou K. Ciorcila 1Tpog
ammommAnpwun aGAAou daveiou otnv “Alpha Bank” otnv Tip Twv RON 2,40 avd petoxn. Ol
ev AOYW PETOXEG, avagépeTal oTnV €kBeon TG “Alvarez & Marsal”, ayopdoTtnkav atrd Tov
TTANPELOUCIO avTITTPOoWTTIO TNG Tpdmedag KUtrpou K. XpIoTOQOPOU HE XPAMOTA TNG

TpaTTEdag TToU £ixav PETaPEPOEi o Aoyaplaoud €IdIKE yia Tov v Adyw okotro .

105 “Ek@eon “Alvarez & Marsal”: Bank of Cyprus - Investigation into Banka Transilvania Investment,

Tapdypagog 4.4.10, oeA. 25.
106

‘ExBeon “Alvarez & Marsal”: Bank of Cyprus - Investigation into Banka Transilvania Investment,

Tapdypagog 4.4.18, oeA. 27.
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2UhQwva e TNV €kBeon TnG “Alvarez & Marsal”, oTnv épeuva TTou akoAouBbnoe atro
TIG POUMAVIKEG DIWKTIKEG APXEG £yIVE TTPOOTIABEIO va aTTodeIXOei evwTTIov dIKAOTNPIOU
o1l n etaipeia “Dodworth” avrike otov K. Ciorcila kal cuveTtwg OTI 01 €V Adyw CuvaAAayEG
arroteAoloav xXEipaywynon mng ayopds, agou £yIVav 0€ CUVEPYEIQ PHETOEU TWV UEPWV.
EidikoTepa, n “Alvarez & Marsal” ava@épel 611, CUNQWVA PE TA OTOIXEIQ TTOU CUVEAEEE
KATA TIG £PEUVEG TNG, UTTAPXOUV Eyypaga TnG Tpdtreag KUTTpou TTou UTTOBEIKVUOUV OTI O
K. Ciorcila ATav o Tmpaypatikdg 1010KTATNG TNG eTaipeiag “Dodworth”, étmmwg kai ol
POUMAVIKEG DIWKTIKEG APXEG €TTioNG 1oxUpiovTav. EIdIkOTEPA, OTTWG aAvaPEPETAl OTNV
¢kBeon Tng “Alvarez & Marsal”, o k. Ciorcila epgavi{oTav wg o 1810kTATNG TNS “Dodworth”
oe €yypaga TnG v Aoyw etaipeiag oTig 3 deBpouapiou 2009, evw oTig 30 OkTwRpiou
2009 o 18I0KTATAG @aiveTal va €xel aAAAgel Kal ep@avi¢éTav wg 18I0KTATNG 0 K. Radu.
TOouewva pe v “Alvarez & Marsal”, 10 éyypago ¢ 30" OkTtwPpiou 2009 TTOU
TEKUNPIWVEL TNV aAAayr] I1IB10KTNCIAG TNG ETAIPEIAG TTIOTOTTOINONKE ATTO TOV EAEYKTIKO OiKO
“lwavvidng & Zia”, aAAG o1 c@payideg €TTi TOU v AOYwW gyypd@ou uttodnAwvouv OTlI auto
AMoebnke amd 10 TuApa AieBvwv Emxeipioccwv 1ng Tpdmefag Kutmpou oTig 20
lavouapiou 2011, nuepopnvia MPETAYEVEOTEPN TNG €CAYYEANIAG TWV EPEUVWV TWV
POUUAVIKWY BIWKTIKWY APXWV.

H “Alvarez & Marsal” emonuaivel otnv €kBeory NG OTI dev TNG TTAPACXEONKE
TTPOOPBACN OTA apPXEia TOU €V AOYw €EAEYKTIKOU OIiKOU yia OKOTTOUG OlakpiBwong Tng
nuepounviag aAlaynig 1dlokTnoiag Tng etaipeiag “Dodworth”. Mepaitépw, cUP@wva Pe Ta
eupnuata Tng “Alvarez & Marsal”, oTnv €AEYKTIKN €KOEON avAQOPIKA PE TA PEYAAQ N

ecuttnpeToupeva daveia Tng Tpatrefag Kutrpou yia Tnv trepiodo 2006-2011 o k. Ciorcila
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Qaivetal va 6@eINe oTnv TPATTECO TTEPITTOU €84 €KATOW., EK TWV OTTOIWV T €22 €KATOU.
agopoucav Tnv etaipgia Dodworth, evw TTapdAAnAa, o K. Kutrpr) o€ OuvéVTEUE TOU UE
TNV “Alvarez & Marsal” ava@épbnke oe cuokewn TTou €yive Pe Tov K. Ciorcila avag@opikd
ME TIGC OQEIAEG TOU TIPOG TNV TPATTECA, OUMTTEPIAQUPBAVONEVWY Kal TwV dAVEIWV TNG
etaipeiag “Dodworth” Tng otroiag TTioTeue OTI ATAV £TTIONG IDIOKTATNG.

Y116 T0 WG TwV TTI0 TTAvw, N “Alvarez & Marsal” kataypd@el oTnv £€KBECH TNG TTWG
onuIoupyeiTal euAoyn utrowia OTI N aAAayry Tou IBIOKTATN NG etaipeiag “Dodworth”
mOavwg va atroteAoUoe pia TTpooTrddeia arrooTaciotroinong Tou K. Ciorcila atrd Tnv v
AOYyWw eTaipgia Kal KAt €TEKTACON Q1O TNV I0IOKTNOIa Twv METOXWV TnNG “Banca
Transilvania” TTou TTwAnBnkav otnv Tpdmeda KOtrpou, yia OKOTToUug TTapattAdvnong mng
dIkaoTIKAG diadikaciag otn Poupavia.

2Uhewva pe TV €kBeon tnG “Alvarez & Marsal”, n TeAeutaia ocuvaAlayni Pe Tnv
otroia n TpateCa Kutrpou atréktnoe PeTOxEG TnNG “Banca Transilvania®, agopouoe tnv
eCayopd TnG etaipeiag “Salecom Ltd”, tmou eixe eyypagei otnv KUTTpo Kai n otroia Atav
Buyatpikn etaipeia Tng “Casternet Itd”, 181okTnoiag Tou K. Ciorcila. H ev Adyw e€ayopq,
emonuaiveral otnv €kBeorn, TepIAapPBavoTav €TTiong otV avabewpnuévn CUPQWVIa TNG
28" NoeuBpiou 2009, atnv oTroia yIivoTav ava@opd TG00 aToV apIBPO TWV PETOXWY TNG
“Banca Transilvania” Trou 8a atroktouvtav atméd tnv Tpdmmeda KOtrpou, aAAd Kail Tnv TIPN
ayopdg Toug, TTou €ixe kabopioTei emiong ota RON 2,40 avd petoxn.

H “Alvarez & Marsal” emmionuaivel otnv €kBecr TG OT1 0 K. Ciorcila xpnoiyoTroinoe
MEPOG TWV €000wWV aTTd TNV TTWANON Twv HETOXwV TnG “Banca Transilvania” otnv
TpdameCa KUOtTpou yia TNV ayopd MPETOXWV TNG €v Adyw TPATTECaG, XWPIC OMWGS va
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avagépeTtal 0 akpIBAG Adyog yia Tnv TTPAgnN. ZUup@wva pe Ta eupfuata Tng “Alvarez &
Marsal”, oe eowTepikd onueiwua TG TpdameCag Kutrpou Poupaviag pe nuepopnvia 10
MaprTiou 2010 kai e otToio {NTEITO ATTO TN PUNTPIKN ETAIPEIQ N EYKPION TWV EVEPYEIWV TNG
Karaypa@oTtav o1 avagopikd pe ta 60 263 108 petoxég TnG “Banca Transilvania” mmou
ATav OEOUEUMEVEG WG €Laoc@AAion yia Ta Odvela Twv etaipeiwv “Casternet” kai
“‘Dodworth” Tou opihou “Ciorcila” BpiokoTtav o€ €¢EAIEN dladikaoia aviaAAayAg TOUG JE
peToxéc TNG Tpdtreag Kutrpou, KABWG KAl PE €TAIPIKA €yyunon tng “Peramant Ltd”,
AAANG eTaipeiag oupeepovTwy Tou K. Ciorcila. O1 1m0 TTAvw EVEPYEIEG, avaPEPEl OTN
¢€kBeorn Tng n “Alvarez & Marsal”, eykpiBnkav atro Toug K. HAIAdn kai Z1apAr).

2UPewva Pe oToixeia TTou oUAAEXBnkav atrd Tnv “Alvarez & Marsal” katd TN
dleCaywyn TG €peuvag TG, o K. loaakidng, uttdAAnAog Tng Tpdmedag Kutrpou oTn
Poupavia, mpoéBn otnv ayopd 3 541 500 petoxwv tng “Banca Transilvania”, yia
Aoyapiaopd Tng TPATTECOG TTOU TOV €PYOOOTOUCE. ZUPQPWVA ME ETTIOTOAR TOU K.
MexAIBavidn TTPOG TOV €10aYYEAEQ TWV POUMAVIKWY apXWYV, ava@épel 0TnV €KBECT TNG N
“‘Alvarez & Marsal”, Tou gixe d00B¢ei egoucioddTNOoN, yia va ayopdoel TIG €V AOYyW PETOXEG
Kal va TIc TTwARoel omig 15 AegkepfBpiou otnv Tpdmela Kumrpou. H ev Adyw ayopd
METOXWV PEOW avTITTpoowTrou, avagépel n “Alvarez & Marsal’, TTpo@avwg Eyive UE
OTOXO TNV amoOKpuUWn TnNG TIPAYMATIKAG TAUTOTNTOG TOU AYyOPACTH TWV METOXWV.
2Uhewva e Tnv “Alvarez & Marsal”, 10 ev AOyw CUPTTEPACHO CUVAYETAI £TTIONG KAl ATTO
TO €0WTEPIKO onueiwpa TG 4™ NoeuBpiou 2009 oTO OTTOI0 AVAPEPOTAV OTI OAEG Ol
ouvaAlayég (BnAadr) ol ayopég peToxwv) Ba émpetre va oAokAnpwBoulv Trpiv Tn 18"
AekeuBpiou 2009, di16TI, TNV TTEPITITWON TTOU OI CUVOAAQYEG uTTEPERaIvav To £10¢ 2009,
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N TTapoxr daveiwv Ba UTTEKEITO OTOV EAEYXO TWV ECWTEPIKWV EAEYKTWYV TNG TPATTECOS KAl
EVOEXOUEVWG N GUON TWV OCUVOAAQYWY VA ATTOKOAUTITOTAV.

21nv ékBeon TG n “Alvarez & Marsal” ava@épel ettiong 611 Ta davela TTou didovTav
Og QVTITTPOOWTTOUG TNG Tpdatrefag KUTrpou yia OKOTToUG ayopdg METOXWV TnG “Banca
Transilvania” gykpivovtav pe eANITTH) OTOIXEIO KAl XWPIG EEA0PANICEIG KAl CUVETTWG KATA
TTapdpaon Tou Eyxeipidiou Aiaxeipiong Kivouvwv Aaveiopou (Credit Risk Manual).
Ava@opikd Pe TNV £yKplon Tou daveiou TTPOG ToV K. loaakidn TTou ava@EéPETal TTO TTAVW,
n “Alvarez & Marsal” avo@épel OTI eykpiBnke aATTO TOUG QAVWTEPOUG OIEUBUVTEG TG
TPATTECAG K. Kapudd kal ZIapAr}, TTOPAKAUTITOVTAG TOUG E0WTEPIKOUG EAEYXOUG Kal TIG
O100IKOCIEG CETTAUPATOG BPOMIKOU XPrUATOG TTOU NTAV O€ I0XU oTNV TPATTECA.
6.2.5. H ayopd petoxwv Tng “Banca Transilvania” kai 1o 8101knTIké cuuBoUAIO TNG

Tpamelag Kutrpou Anpéoia Etaipia Atd

21nVv €kBeon Tng “Alvarez & Marsal” ava@épetal 0TI OTA TTPAKTIKA TOU AIOIKNTIKOU
2UMBouAiou TnG TpdtreCag Kutrpou dev UuTTdpxel TTouBevd avagopd otnv avadidpBpwon
Twv daveiwv Tou opidou “Ciorcila”, aAAG& oUTe Kal 0TV ayopd HETOXWV TnG “Banca
Transilvania” } 010 yeyovog 0Tl o1 ev AOyw HETOXEG TToU €¢ac@daAioe n Tpdmreda Kutrpou
ayopdotnkav ammd Tov K. Ciorcila pye mpopnBeia 15% avda petoxr). Ava@opikd e TN
dlevépyela Tng emmévduong Tng Tpdmelag Kutrpou otnv “Banca Transilvania®, n “Alvarez
& Marsal” avagépel oTnv €kBeor) TNG OTI 01 AvwTEPOI BIEUBUVTEG €ixav ndN OAOKANPWOEl
TIG dIATTPAYUATEUCEIS YIa TNV ayopd uepIdiou TTéEpav Tou 5% Tou PETOXIKOU KepaAaiou
NG €v Adyw TpdaTedag, TTPOTOU atroTaBouv OTO OIOIKNTIKO CUPBOUAIO yia €yKpion TNng
emévduong, TTOPAKAUTITOVTAG ME TOV TPOTTO auTtd Tnv €¢oucia Kal TO OKOTTO Tou
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d10IKNTIKOU UpBoUAiou TnG TPATTECOG.
6.2.6. H uré0son xeipaywynong tng ayopdg otn Poupavia

Emonuaiveral 611 oupewva pe ta eupriuata 1ng “Alvarez & Marsal”, Tap’ 6Ao 1Tou
N OTOIXEI0OETNON TOU EYKANPATOG TNG XEIPAYWYNONG TNG ayopdg dlagépel atrd KpATog o€
KPATOG, EVIOUTOIG O€ NAEKTPOVIKO TNG Privupa n etaipeia “JP Morgan & Co” e¢€ppaoe
avnouyia ava@opika Pe Tov TPOTTO ayopdg PeToxwy TnG “Banca Transilvania® atmé tnv
TpameCa Kutrpou, emonuaivovtag TapdAAnAa o11 o1 ev Adyw péBodor TTeavov va pn
OUVAdOUV HE TO TTVEUNA TWV POUPAVIKWY Kavoviopwy. H “Alvarez & Marsal” etrionuaivel
OTI, TTOPA TNV o TTAvw cUPPBOoUAn, N Tpatreda KuTtrpou TTpoxwpnoe PE To OXEDIO TNG YA
TNV ayopd Twv gv AOyw peToxwv TnG “Banca Transilvania®. ‘Etreira atmmo tnv egac@alion
TTO000TOU 9,7% €TTi TOU PETOXIKOU KE@aAaiou TnG “Banca Transilvania” atmé tnv Tpdatreda
KuUtrpou e TIG IO TTAvw PEBOdOoUG, n “Alvarez & Marsal” emonpaivel otnv €KBE0H TNG
OTI Ol POUMAVIKEG DIWKTIKEG APXEG Eekivnoav Tn diEpelivnon UTTOBECNG XEIPaywynong NG
ayopdg evavrtiov OU0 €K Twv I0pUTIKWYV OTeAexwv Tng “Banca Transilvania”, Tou
AleuBuvovTtog 2uppBoulou Tng K. Ciorcila kal Tou K. Silaghi, KaBwW¢ Kal Twv UTTAAARAWY
NG TpdatreCag Kutrpou K. XpioTo@dpou Kal loaakidn e TRV Kartnyopia OT1 eviipynoav oTn
Baon ek Twv €0W TTANPOPOPNONG.

EkTé¢ a1md 1O BéPaTa xelpaywynong Tng ayopdg yia Ta oTroia diegdyeTtal dikn oTn
Poupavia, otnv ékBeor) Tng n “Alvarez & Marsal” ekgpddlel avnouyia ava@opikd Je Tov
TPOTTO TTOU aTToKTABNKE MePidIo 9,7% e€TTi TOu PETOXIKOU KepaAaiou Tng “Banca
Transilvania” ammé tnv Tpdtmefa Kutrpou Kal emmonuaivel 011 Ta akdAouba Béuata Ba
TTPETTEl VO TUXOUV TTEPAITEPW BIEPEUVNONG AVOPOPIKA PE T VORINOTNTA TOUG:
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H cup@wvia 1Tou @aivetal va ouvopoAoynonke petagu tng Tpdmedag Kutrpou Kal
ToU K. Silaghi yia Tnv ayopd 3% pepidiou €1i TNG “Banca Transilvania” yia okotroug
METATTWANOCNG TOou oTnv Tpdmefa KUTTpou O€ TTPOCUPQWVNUEVN TIPN ETTETPETTE
otov K. Silaghi va atrokopioel 60@eAog Ao TTANPOPoOpPIeG oI oTToieg dev ATAV
ONUOOCIEUPEVEG, OTTWG  VYIa  TTapddelyua, Tov apiBud petoxwv T1nG “Banca
Transilvania” Trou 1TpoTiBeTo va ayopdoel n TpateCa Kutrpou.

H cup@wvia Tou @aivetal va cuvouoAoynOnke peTagu Tng Tpdatredag Kutrpou Kal
Tou K. Ciorcila yia Tnv avadidpbpwon Twv pn €EUTTNPETOUPEVWY BAVEIWV TOU
TEAEUTAioU €vavTl AvTAAAQYMOTOG TTOU apopouoe oTnV TTwANoN PePIdiou 5% eTTi TNG
‘Banca Transilvania” Tmou autdg Kkateixe otnv  Tpdmea Kuompou o€
TTpokaBopiopévn TIUA, KABwg etmiong yia 1 PeTémerra dlao@dAion 61 n “Banca
Transilvania”, petd ato 1n dievépyela aAAayrng OTO KOTAOTATIKO TNG, Oa TTpoéPalve
oTnv €kdOON PETOXWV TIG 0TToiEG Ba aydpadle n Tpdmeda Kutrpou, yia va auénoel To
MEPIBIO TNG eTTi TNG “Banca Transilvania” o€ 20%.

H uttoypa@r] cup@wviwy atrokAEIoOTIKOTATAG PE Toug K. Silaghi kar Ciorcila kai Tng
TpdameCag Kutrpou 1Tou TTpovooucav 0TI ol TTpwTol 8¢ Ba TTwAoucav o€ Kavévav To
MEPIBIO Toug eTTi TNG “Banca Transilvania” Trapd povo otnv Tpdmeda Kutrpou PéXp!
116 30 louviou 2010.

H atrodedeiypévn e¢ac@dAion TTooooTou e1Ti TG “Banca Transilvania” owoug 9,1%
oTig 7 Aekeuppiou 2009 atmd tnv Tpdmeda Kutrpou, Xwpic dpwg va TTpofei o€
OXETIKN avakoivwan péxpl Tv 8" AskeuBpiou 2014, nuepounvia Katd Tnv otroia

EVNUEPWOE TN POUMAVIKH apxrf OTI TTPoTIBETO va ayopdoel TTooooTo TTEpav Tou 5%
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et TNG “Banca Transilvania”. Ztnv ékBeon tng “Alvarez & Marsal” smonuaiveral

gmriong 61 1 16" AekepBpiou 2009 n Tpamela KUTTpou avakoivwae OTI aTéKTNOE

ONUAVTIKO TTOOOCTO ETTi TOU PETOXIKOU Ke@aAaiou Tng “Banca Transilvania®, evw

OUPQWVA PE TOUG POUMAVIKOUG KAVOVEG Ba ETTPETTE va TO €iXE TTPALEl EVIOG TPILWV

NUEPWYV ATTO TNV NUEPOMNVia BIEVEPYEIAG TNG ETTEVOUONG.

2UhQWVa PE TNV €V AOYw €kBeon, n Tpatreda KUTTpou @aiveTal va unv ammokAAuye
OTO poupavikd dIKaoTriplo TNV aAAnAouxia Twv yeyovoTwy TTOU 0drynocav oTnv ayopd
TWV PETOXWV TNG “Banca Transilvania” oute dpwg Kai TN QUON TwV CUPPWVIWVY TTOU OTTO
TA OTOIXEIO TTOU OUVEAEYNOQV QAIVETAI VO OUVOPOAOYROnKav PETALU TwV 10PUTIKWV
oteAexwv TnG “Banca Transilvania” kai Tng Tpdamedag Kutrpou. AvTIBETWG, oTnv €kBeon
NG “Alvarez & Marsal” ava@épetal 6T N Tpdtrefa KUTTpou @aiveTal va TTOPOUCiaoE pid
TTAQOPATIK €IKOVA TWV YEYOVOTWYV EVWTTIOV TOU POUMAVIKOU BIKAOTNPIoOU, JE OTOXO TN
dnuIoupyia TNG eVTUTTWONG OTI Ta avwTePa oTEAEXN TNG Tpdtredag Kutrpou d¢ yvwpilav
OTlI o1 peToxég TnNG “Banca Transilvania” 1Tou améktnoe n TpAameda €ixav ayopaoTei
eppEowe atrd Toug K. Silaghi kai Ciorcila®®”.

Kard tn O1dpkeia Tng ouldntnong tng emévduong tng Tpdmefag Kutrpou oTnv
“Banca Transilvania”, o mpwnv AieuBuvwyv 20upBoulog Tpdmelag Kutrpou, k. A. HAddng

avépepe Ta £€7C:1% «H emévduon pag otnv “Banca Transylvania” fitav €58 ekatoy. Av

107 ‘EkBeon “Alvarez & Marsal”, rTapdypa@og 2.3.7.4, oel. 9, emonuaiveral 4TI T EVWTTIOV TG OTOIXEIA

Bpiokovtal ag avtiBean pe TNV €vopkn dNAwaGnN Tou K. Kapudd eVWTTIOV TOU poupavikoU diIKaoTnpiou,
avagopIikd Pe TNV ayopd YETOXwWV TNG “Banca Transilvania”.

108 MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 17 XemrrepPpiou 2013, oeA. 53.
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TNV TTOUAACEl N TpATreda ONUEPA, Ba TTAPEl APKETA TTEPICOOTEPA TTIOTEUW. 'HONn n
XpPNUaTIoTNPIaK ogia vopifw civalr heyaAuTepn, OAAQ, oav TTAKETO va TO TTOUAAOCEI
onuepa, Ba Tapel TOAU TrepioooTepa. O €TTNPEACUOG TWV KEQOAQiWY aTT’ auTh TNV
erévduon eival Jovo €5 ekaTod., apa O€ VOMICw, KUpPIE TTPOEDPE, OTI OUCIAOTIKA AUTO
arroteAoUoe TTapAyovTa TTou £TTNPEEAde Ta KEQAAQIA TNG TPATTECAG O AUTH TNV TTOPEIA.
[...]». QoTé00, cUpPwva pe oToixeia’®® TTou Katarédnkav evwiov TG KoIvoBOUAEUTIKAG
Emrtpotm¢ Osopwyv, Agiwv Kal ETTpoTTou AIOIKAOEWG, TTPOKUTITEI OTI TO UTTOAOITTO TWV
daveiwv Tou K. Ciorcila 1TOU OUP@wva pe TNV €kBeon Tng “Alvarez & Marsal’
EVOEXOUEVWG VA AaTToTEAOUCQV PEPOG TNG CUVAAAayNG Pe Tnv otroia n Tpdtmela Kutrpou
QTTEKTNOE TTOO00TO ETTi TOU METOXIKOU KepaAaiou Tng “Banca Transilvania” Arav
€84.072.058 tnv 31" AekepPpiou 2011 evid yivav TTPORAEWEIC 0 OXEON WE AUTA yIA TO
2012 Uwoug €46.000.000. Emonpaivetal €mmiong O11 oTnv €v AOyw €KBeon yiveTal
ava@opd o€ aplOUd KOKWY XEIPIOPWY TTOU EVOEXONEVWG VA 0drynoav oTnv MOQAALIX
TWV €V AOYWw XOPNYHOEWV.

2XONIACoVTAG TTWG ETTNPEQCE N ETTEKTOON TNG TPATTECAG OTO ECWTEPIKO TNV TTOPEIQ
NG TPATTECaC KATA Ta TEAEUTAI SEKa £TN, 0 K. A. HNIGdNG, avépepe Ta akdAouBa: ™0 «]...]

Twpa, yia To YEVIKOTEPO TTPORANPA TTOU OAG ATTAOXOAEN, £TTEION PE PWTACATE KAl TNV

109 EmotoAj Tng Ymnpeoiag Eowrtepikol EAéyxou Tou ZuykpotAiuarog tng Tpdmelag Kotpou, pe

nuepopnvia 2 lavouapiou 2013, mpog Tov K. Mdvvn Kutrpr, AlcuBuvovta Z0pBouro, pe Béua
«XpnuaTodoTACEIG TTou TTapaxwprdnkav Tnv Tepiodo 2006-2011 kai mapouagialav TTpoBARuara
Katd Tnv agioAdynaon Twv aITnudaTwy Tougy, oelida 34.

110 MpakTik& ouvedpiag emMITPOTING, NUEpounviag 24 XemrrepPpiou 2013, ogA. 60.
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TTEPACHEVN QOPA TTOU NUOUV £DW, KUPIE TTPOEDPE, EKATOA KAl TTPOBANUATIOTNKA TTWS Ba
MTTOPECW Vva TO TTW aTTAQ, yia va UTTOPECEl va gival EEKABAPO TO TTWG ETTNPEACE N
ETTEKTAON TNG TPATTECAG OTO EEWTEPIKO TNV idIA TNV TTOPEia TNG TPATTECAG TWV TEAEUTAIWV
0¢ka xpovwyv. ‘Ekartoa kal éBaAa Ta TTpAyuaTa KATW Kal €ida OTI oUuCIaoTIKA atrd TO
2004 1o AEI 1tng Kutrpou Atav 12,9%, €13 dig To 2004. To 2008 £pTaoe o10 17,5%.
AuTO onuaivel éva 34% augnon. Av TTauE OTOUG ETTINEPOUG TOUEIG, Ba deiTe OTI diwn@lo
TTOC00TO ETTEKTAONG £iXAV KATTOIOI CUYKEKPIUEVOI TOUEIG, TTou fTav TO offshore business
oucIaoTIKA, ATaV N dIKNyopid, ol TPATTECES Kal N AOYIOTIKA... Kal 0 deUTEPOG TOUEAG RTAV
N OEUTEPOYEVAG KATOIKIO, N OTToia €TTIONG £€QePe Kal TTOANG €00da. Ta £é00da OoTa TAUEIa
NG KuBépvnong amo €80 ekartop. PyAkav TTavw atmmd €1 dig To XPOVo ATTAWG HE
peTapiBdoelg. Aoimmov, OAa autd Ta €o0oda au¢noav 1o AEIM. Ze Trpayuartikoug 6poug
au¢nonke katd 17% ot1o 15,2% ammd 13%. Eida emmiong 11¢ TpoBAEweig yia 10 2014. O
TTPoBAEYeIC yia To 2014 uttoAoyiCouv 0TI Ba gival o€ TTpaAyPaATIKOUG 6pous TTAAI oTa €13
01¢ To AEIN g Kutrpou. E, 11 maBape; OuoiaoTikd, emoTpé@oupe oT1o 2004]...]».
6.3. H emékraon tng EAAnvIkKAG Tpdtredag oTo e§WTEPIKO

Avagopik@ pe Tnv emTékTaon TG EAANVIKAG Tpdtredag o010 EwTEPIKO 0 TTPOEDPOS
NG, K. A. MavayiwTou avépepe Ta €A «[...] Otav amogacicape va Taye [...] Pwoia
[...] TTouBevA aAAOU Bev €XOUME, €XOUME POVO YPAQEId WG QVTITIPOOWTTIEG, OANG WG
BuyaTtpikny €xoupe pia otn Pwoia- n mposToipacia pag dpxioe amd 1o 2006. Eixaue
avaBéoel T10TE 0t &Evo OIKO va Kavel pia peAéTn katd 1600 Ba uTTOpPOUCOAUE VA

TTPOXWPAOOUUE Kal hE BAON TNV EUTTEIPIO TNV OTTOIA EiXOAUE ATTOKTOEI AEITOUPYWVTOG

1 MpakTikd ouvedpiag emTPOTIAG, NUEpopnviag 10 emrrepBpiou 2013, oeA. 88-90.
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EKEI ypageio avTirpoowTriag Ta déka TeAeuTaia xpovia. ETriong, Asitoupywvtag otnv
Kutrpo 10 Kévtpo AieBvwyv Etmixeipriocwy, ol TTAgioTol TTEAATEG pag gival Pwool Kal Je TRV
TTapOTPUVON Kal Twv I0iwv va dnuioupyooupe TpATTeCa otn MOoXa TTPOXWPNOOUE,
ETOINACAUE TIG OXETIKEG WEAETEG, TTAPA TTOAAEG MEAETEG yUpw atm’ auTO TO BEpa pe
OIOQPOPETIKOUG EUTTEIPOYVWHOVEG KAl TEAIKA, META TTOU TIAPAME TNV AdEIQ TOOO ATTO TNV
Kevrpikn Tpdmela tng Kutrpou 600 kai v Tpdmeda Tng Pwoiag, Asitoupynoaue tnv
TPATTECA pag o€ 1010KTNTO KTiplo 1o 'evapn Tou 2001. AAAG, Adyw NG KatdoTaong Trou
ETMKPATEI Kal 101AITEPA AOYW KAl TOU TTEPIOPIOHUEVOU KEQAAQiIOU TToU €XEl N TPATTECA Uag,
TTAUE TTAPA TTOAU TTPOOEKTIKA, T OAVEIQ TTOU €XOUME OwOoel PEXPI OTIVUAG Oev
utTEPPaivouv... 2Zuykekpiyéva, gival €10,8 ekatou., dev UTTAPXEl KAMIa €TTICQAAEIO Kal
AeiToupyouue e évav apiBud TTPooWTTWY, PE Tpidvta duo ... 2Tn Pwaoia Acitoupyouue
KAVOVIKA, OAAG  avTigeTwTriCoupe  avTiIAapBdveote apketd  mpofAnRuarta.f...] Eiva
OPYQVIKA OUCIACTIKWG  QVATITUEN. Eixaue Ttpotdoeig, yia va ayopAOOUUE, TIG
ATTOPPIYAUE KAl dNUIOUPYACAPE €K TOU PNOEVOG TNV TPATTECA pag kal e Bdon 1A
TTPOTUTTA TA OIKA PAG PE TA OTToIa AcITOUPYOUNE oTnVv KUTTpo pe Tnv emoTTTeia BERaia Kal
Twv dUOo TpatTeCwyv, TNG KevipikAg Tpdatredag Tng Pwaoiag, evw evnuEPWVETAI Kal TTARPWG
n Kevrpik Tpdmela Tng KUtpou, atrooTEAAOVTAI T TTPOKTIKA TWV CUVEDOPIACEWY TOU
OloIKNTIKOU OUUPBOUAiou Kal OTIBATTOTE AAAO OXETIKO XPEIAZeTal QTTOOTEAAETAI OTNV
Kevtpikn TpdatreCa Tng Kutrpou, yia va gival TTAApwG EVAEPN».

7. AANEIZMOZ NEAATQN ZE ZENO NOMIZMA

7.1. “Cyprus Popular Bank Public Co Ltd”

161



H “Cyprus Popular Bank Public Co Ltd”, pe emoTtoA Tng'*?, nuepounviag 12
AekepBpiou 2012, evnuépwaoe TNV €MTPOTIH OTI TO UYPOG TOU GUVOAIKOU dAVEICUOU TTOU
TTOPAXWPNOE OE LEVO VOUIONO avepXOTav o€ €2 OIG TTEPITIOU, KUPIWG O QUEPIKAVIKA
OoAdGpia. ATO Ta idla oToIXEia QaiveTal OTI TETOIA dAVEIA gixav OOBEi yIo OTEYAOTIKOUG
OKOTTOUG TO00 o€ KuTrpioug 000 Kal 0€ {EVOUG UTTNKOOUG OTO VAUTIAIAKO TOPE, aAAG Kal
oTNV TOUPICOTIKN Blounxavia.

7.2. Tpamela Kotrpou Anpéoia Etaipia Atd

H Tpdamela Kompou Anuéoia Etaipia AtS pe emoToA Tng™®, nuepopnviag 11
AekeuBpiou 2012, emonuaivel JETAZU AAAWY OTI Ta dAVEIQ TTOU €XOUV TTapaxwpEnBei atrd
auTr o€ &évo vopioua atroteAouv povo 1o 10% Tou xapto@uAakiou TNG oTnv KUTrpo Kal
TTWG TO PEYOAUTEPO PEPOG AUTWV TTAPAXWPENAONKE yIa ETTIXEIPNPATIKOUG OKOTTOUG. oAU
MIKPOG apiBudg daveiwyv, OTTWG €TTiONG ava@EépeTal, €xEl Xopnynoei yia oTeEyaoTIKOUG
OKOTTOUG O€ KOTOIKOUG £EWTEPIKOU 0€ OTEPAIVEG ] EABETIKA @pdyka. TEANog, otnv idia
EMOTOA emionuaiveTal 61, TP’ OAO TToU Ta dAvela Ot &Evo vOPIopa O BewpouvTal
ETTEVOUTIKO TTPOIOV aTTd TNV idia, evIoUTOIG N TPATTECQ EVNUEPWVEI TOUG TTEAATES TNG VIO
TOUG OXETIKOUG KIVOUVOUG TTOU EUTTEPIKAEIEI N €v AOyw daveloddTnon Pe PACN OXETIKES
odnyieg NG KTK.

7.3. EAAnvikn Tpdarreda Anpoéoia Etaipeia Atd

112

EmoToAR “Cyprus Popular Bank Public Co Ltd” Trpog Tov TTpdedpo Tng EMITPOTIAG, NUEPOUNviag 12
AekepBpiou 2012, pe Bépa «Aeimroupyia Twv BEGUWY TOU XPNUATOTTIOTWTIKOU CUCTHNATOGY.

13 EmoToAR Zuykpotiuatoc Tpdmelag KUTIpou TTpoC Tov TTPOEdpo TS ETIITPOTIAC, NUEpopnviag 11
AekepBpiou 2012.
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H EAAnvikr Tpdmela Anudoia Etaipeia ATS pe €moToAR TG, n otroia oTGAONKe
oTnNV EMTPOTIN PE NAEKTPOVIKO Tayxudpoueio oTig 10 Aekepppiou 2012, avagéper 6T TV
30" ZemreuPpiou 2012 1O UWOG TOU daveICHOU - BAveId Kal TPEXOUUEVOI AOYOPIQCHOI-
TTOU TTAPaXWPHONKE a1t AUTH 0€ EEVO VOUIoUO avepXOTav o€ €576 eKATOU.

7.4. Alpha Bank Cyprus Ltd

H “Alpha Bank Cyprus Ltd” e £moToAq Tng™, nuepounviag 10 AekepBpiou 2012,
emonuaivel 61 n idla €xel cuvopoAoyrioel daveloKEG CUNPBAOEIS o€ EEvo VOPIoua TO00 O€
QUOIKA 600 KAl 0€ VOUIKA TTPOCWTTA. TNV TTEPITITWON TWV QUOIKWY TTPOCWTTWY, OTTWG
TTEPAITEPW  QVAQEPETAI, N TTAclowneia atroTteAsital atmd BpeTavoug uTttnKOOUG  Kal
a@opouv Kupiwg oTeyaoTIkKG Odvela yia Tnv ayopd aKIVATWY O€ €£pya  TTOU
Kataokeuafovtal otnv KOtpo atrd eTaipeieg avaTiTugng yng, EVw OTIG TTEPITITWOEIS TWV
VOUIKWV TTPOCWTIWV Ta OAVEID a@OpPOoUV KUpPiwg Tn XPNMATodOTNON TWV ETAIPEIWV
AVATITUENG YNG YIA TNV KATOOKEUN TwV €pywv autwyv. H ev Aoyw Tpatreda avagépel
etTiong OT1 o€ daveIakEG OUUBAOEIC auToU TOU €idOUG TTEPIEXETAI AVAPOPA OTOV KivOuvo
TTOU TTPOKUTITEI ATTO TNV MOavoTNTA dUOUEVOUGS dIAPOPOTTOINCNG TNG OXETIKAG ICOTIMIAG
Kal TO evOeXOMEVO TEAIKA va ammaitnOei peyaAUuTePO TTOCO yIA TNV OTTOTTANPWWN Tou
XPEoUg, KaBwg €tmiong Ot o1 ToToUXol UTTéypagav dnAwaon OTI gival EVAPEPOI YIa TO

yeyovog TnG €kBeonNg Toug o€ OouvaAAaydaTIKO Kivduvo AOyw TOou €vOEXOUEVOU

14 EmoTtoA} EMnvikic Tpdmedag, n oTroia OTGABNKE OTNV ETIITPOTI HE NAEKTPOVIKO TAXUSPOWEIO OTIC

10 AekepBpiou 2012.
115

EmoToAn “Alpha Bank Cyprus Ltd” Tpog Tov TTpoedpo Tng emMTPOTIAG, nuEpopnviag 10 AekepBpiou

2012, pe Bépa «Asitoupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU GUCTAUATOGY.
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avaTiynong Tou VOMIouaTog daveliopou €vavTl TOU €upw, dnAadr) Tou VOUIOPATOG OTO
OTTOIO ATTOTIMATAI TO TTEPIOUCIAKO OTOIXEIO, N AyOopd TOU OTTOIOU XPNMATODOTEITAI E TN
OXETIKA davelakn ouupBaon.

TéAog, yia To Bépa autd n EmrpotA Kepahaiayopdc KUTrpou pe utméuvnud tngte,
nuepounviag 11 AekeuBpiou 2012, emorfpave OTI TO Béua Tou dAVEIOPOU OfE EEVO
ouvaAAayua, €10k otav 1o OAvelo yiveTal atTd KATAVOAWTEG, €XEl ATTAOXOAROEl TA
EUPWTTAIKA ocwpara.  QoTdéco, n idla €mMTPOTT OTO &V AOYyW UTTOPVNUA TN,
ETTIKOAOUPEVN OTEVA XPpoVIKA TTAaiola, aveépepe OTI dev KATEOTN dUVATO va eVNUEPWOEI
TTAPWG AvVaQOPIKA PE TO CATAPO TOU KATA TTOCO Ta OAvEId Ot CEVO OUVAAAQyua
BewpouvTtal eTTEVOUTIKO TTPOIOV, avAAOYO iCwWG HPE Ta agloypa@a KeQOAQiou, Kal WG €K
TOUTOU ETTIQUAGXONKE va emTavéNBel €TTi Tou BépaTtog autou. [epaitépw, n EmTPOTHA
Kepahalayopds Kutrpou emonjuave oOT, €meidfy T1a Odvela autou Tou  €idoug
TTapaxwpenenkav armoé Tig TPATTECES, YIA TIG OTTOIEG ApPOdIa eTTOTITIKA apxn ival n KTK, n
idla &¢ paiveTal va £XEl OTTOIAOATTOTE APUOBIOTNTA, aKOPN Kal av KPIBei 6Tl Ta dAvEIa AuTA
ATTOTEAOUV ETTEVOUTIKA TTPOIOVTA, OTTWG IOXUEI KAl OTNV TTEPITITWON TWV Agloypaewyv
KEQaAaiou.

8. XOPHI'HZEIZ XYNEPIATIZMOY, AANEIA TONIKHZ AYTOAIOIKHZHZ AINO

2YNEPIATIZMO KAI ZXEAIO MIKPOMEZAIQN EMIXEIPIZEQN

116

EmoToAR Tng mpoédpou Tng EmTpoTic KepaAaiayopds KUTTrpou TTpog Tov TTpOedp0 Kail Ta PJEAN TNG
EMTPOTING, nuepounviag 11  AekeuBpiou 2012, pe Béua «Aemoupyia Twv Beopwy  TOU
XPNUATOTTIOTWTIKOU CUCTHHOTOGY.
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117

H Zuvepyarikry Kevrpikry Tpdamefa ATd pPe €TMOTOAA NG, NUEPounviag 29
lavouapiou 2013, koivotroinoe OTnV E€MTPOTI Ta akoAouBa: «O ouvepyaTiIonuog
OUVEXiCEl TOV KOIVWVIKOOIKOVOUIKO TOU POAO, XPNHATOdOTWVTOS KUPIWG TIG AVAYKEG TWV
MEAWYV TOU, AAAG KaI TIG PIKPEG ETTIXEIPNOEIG. 2UYKEKPIPEVA, aTTO oUVOAo daveiwy €11,95
01¢ omig 30/11/2012 éxouv TTapayxwpnBei oe péAn Tou €9,89 dig, dnAadr TTOCOOTO
82,76%. ETriong, £€xouv TTapayxwpnBei oTov Topéa Tou gUTTOpiou davela UWoug €344,75
ekatoy. 1 mMooooTd 2,88% oe 3 499 emMXEIPrOEIG, OTOV TOMEA TNG OIKOOOMIKAG
Brounxaviag davela Uyoug €654,33 ekatop. } TooooTO 5,47% o€ 3 391 £TMIXEIPNOEIS KAl
OTOV TOMEA TNG TOUPIOTIKNAG Blounxaviag ddavela uyoug €131,44 ekaTod. 1) TTOOOOTO
1,10% o€ 1 070 emixeipnoeig [...]».

MapdAnAa, ye petayevéaTtepn €mMOTOA TNG, nuepounviag 1" Maprtiou 2013, n
2uvepyatikr) Kevipik Tpdatrefa Atd evnuépwoe Tnv €mTPOTI) OTI 01 XOpNYyAOEIG TTOU
Tapaxwpnenkav amd auTAV Katd Topéa HE XPOVIKO onueio avagopdg tnv 31"
AekeuBpiou 2012 £€xouv WG AKOAOUBWG:

Nivakag 4: O1 XopnyNOEIS TOU OUVEPYATIOMOU KOTA oOlKOovouiké Topéa tnv 317

AegkepBpiou 2012.

Topeig € eKaToppUpIa %

KuBépvnon Kal  apxég 780 52

117

EmoTtoAy ZuvepyaTikig Kevrpikng Tpdmedag ATd TTpog Tov TTPOEDPO TNG ETTITPOTING, NUEPOUNViag
29 lavouapiou 2013, pe Béua «Aecimoupyia Twv BECPWY TOU XPNMATOTTIOTWTIKOU CUCTAPATOG
(AutetrdyyeAtn e€étaon pe amoégacn Tng KoivoBouAeuTikig Emtpotrg Oeopwv Aiwv Kal
EmiTpo1TOoU AIOIKNOEWG)».
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TOTTIKING AUTOdIOIKNONG

Tparreeg Kal a0PANOTIKEG 74 5
Eptrépio kai Biopynxavia 188 12
YTnpeoieg 232 15
IS1TeG/ZTEYAOTIKG 166 11
=&evodoxeia Kal EoTIATOpIa 31 2
Mewpyia 23 2
AAAoI TOpEIG 12 1
2uvolo 1506 100

EmmpdéoBeta, n Zuvepyotiky Kevipiki Tpdmela A pe emotoA Tnge,
nuepounviag 10 AekepBpiou 2012, evnuépwae TNV ETTITPOTIA OTI KATA T XPOVIKA TTEPI0dO
2008-2012 d¢v TPOERN O€ TTPOVOUIOKES DIAYPAPEG XPEWV TTPOG OTTOIOOATTOTE TTPOCWTTO

N €TaIpEia, KaBWG €1TioNG OTI KATA TNV idIa XPOVIKN TTEPIOdO €ixe xopnynoel XaunAdToka

Odveia oTIG aKOAOUBES KATNYOPIES TTEAATWV:

1. Adveia Tpog¢ TO TTPOOWTIIKO TNG BACEI CUUPBATIKWY UTTOXPEWOEWY XWPIGC KaUIA

ATTOKAION ATTO AUTEG.

2. Adveila oe Oikaiouxouc Tou Kevrpikou Popéa
OnNUEIWvVOVTAG OTI N TPATTECO XPEWVEI TA DAVEIA PE TA EKACTOTE ETTITOKIA TNG AYOPAS

Kal N Kutrpiakr) Anuokpartia €TmdoTei TO €MTOKIO PE 3,5%.

118

10 AekepBpiou 2012, ye Bépa «Aeiroupyia Twv BECUWY TOU XPNHOTOTTIOTWTIKOU CUCTHUATOGY.
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loétiung Kartavoung Bapwy,

EmoTtoAy ZuvepyaTikig KevTpikng Tpdmedag ATd TTpog Tov TTPOEDPO TNG ETTITPOTING, NUEPOUNViag




3. Advela 0g ouvePYATIKA TTIOTWTIKA 10puuata Bdoel Twv oxediwv NG Eupwtraikng
TpameCag Emrevdouoewy, Tou Eupwtraikou Taueiou Etmevduoewv kal Twv Eidikwv
KuBepvnTikwyv TiTAwv.

MNa 10 idl0 Bépa, o 'EQopog YTnpeoiag Zuvepyatikwyv ETaipeiwv k. K. Aupag gixe
OnAwoel otV €mMTPOTIA OTI «TO CUVEPYATIKO Kivnua ATav TTOAU OUVETTEG, DIOTI ATAV
UTTOXPEWMNEVEG Ol CUVEPYATIKEG ETAIPEIES, DIOTI OTOUG KAVOVIOUOUG TOUG TTEPIAGUPBAVE TO
70% Kol oTa SAVEIR AUTE UTTAPXOUV UTTOBRAKES Kal €acpalioelg ue 70%».

2 O,Tl aQopd TIC MN ECUTTNPETOUUEVEG XOPNYAOEIG TOU OUVEPYATIOWOU, N
TuvepyaTtikn Kevrpikip Tpdamela ATd ye €mOTOA TnG, nuepopnviag 1" Maprtiou 2013,
ava@épel OTI Ta un €EUTTNPETOUMEVA dAvVEId TNG (dAvela e KABuoTEpnon TTEpAV TWV
gvevivia nuepwv) tnv 31" AskepBpiou 2012 avépyovtav oe €193,5 ekatoy., amo Ta
otroia €108,16 ekaTOu. AYOPOUV XOPNYAOEIG TTPOG OrUOUG Kal eTaipeieg kal €85,34
EKATOM. Xopnynoeig Tpog 101wTeg (ddveia Kevipikou Popéa looTiung Katavoung Bapwy,
KATOVAAWTIKA, TTIOTWTIKEG KAPTEG).

[evikOTEPA YIO TO OUVEPYATIONO, N YTTnpeoia EtromTeiag Zuvepyatikwy ETaipgiwov
ME E€TMIOTOAN TNG, nuUEPopNViag 29 lavouapiou 2013, avagépel 6Tl TO GUVOAIKO TTOOO TwvV
Mn  eguttnpeTolpevwy  daveiwv 010  ouvepyatiopd, oOnAadr ddvela oTa  oTroia
TTapaTtnpEEiTal KabuoTtépnon KATABOAAG TG CUM@WVNUEVNG dOONG TTEPAV TWV TPIWV
MNVWV Kal TTou Ogv KOAUTITOVTAl aTTd €PTTPAYMOTEG e€aoalioclg, avepyxoTtav oTig 30
2emrepPpiou 2012 ot10 14,56% 1 €1,66 &I1G ATTO TO OCUVOAIKO TTO00 XOPNYNOEWV TTOU

eival €11,39 dic.

119 MpakTikd ouvedpiag emMITPOTING, NUEPopNviag 24 XemrrepfBpiou 2013, oeA 29.
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8.1. O1 XopnyYNOE€IG TOU OUVEPYATIOHNOU BACElI TWV CUHPWVIWV TTOU CUVAPOnoav
ME Tnv Eupwtraikl Tpdmwela Emevdioewv kali 1o Eupwtraiké Tapeio
Emevdloswv
210 TAQioIa TNG €&ETAONG TOU VYEVIKOTEPOU OEPaTOG TWV XOPNYAOEWV TToU

TTapaxwpenenkav amoé 1o cuvepyatiopd, n Zuvepyartikr Kevrpikr Tpdatrefa A1d pe Tnv

TpoavagepBeica €mMOTOA] TNG, nuepopnviag 1" Maptiou 2013, evnuépwaoe TNV

emTpot) o1 Katd 1a £€1n 2010 kai 2011 ocuvye duo OAVEIOKEG CUPPWVIEG UE TNV

EupwTtraiki Tpdamrela Etrevduoewy kal To Eupwtraikd Tauegio ETTevOUoewy, ye OKOTIO TN

XPNMaToddTNON TTOAU HIKPWYV KAl MIKPOUECQIWY ETTIXEIPNOEWY, AQUTOEPYOOOTOUNEVWV KAl

EAEUBEpWV ETTAYYEAUATIWOV.  ZUPQWVA PE TNV idla €TMOTOAR, Ta dUO auTtd oOxédia

TTpovooUcav XPNUOTOdATNON TWV ETTIXEIPHOEWV PE EUVOIKOUG OPOUG Kal TO OUVOAIKO

TT000 TTOU £€A0QPANIOTNKE aVEPXETAI O€ €58 eKATO.
2N Bdon QuTAG TNG evnUEPWONG Kal agou TrepINABav oTnv avtiAnyn TNng

EMTPOTING TTANPOPOpPIEG OTI evdeXOUEVEG aTaoBaAieg mOavd va TTpaypartotToinénkav

KAT@ TNV Trapaxwpenon oaveiwv ammd OCuvePYATIKA 10pUuaTa  TTPOG  MHIKPOUECQIES

ETMIXEIPNOEIG, N EMTPOTIA KAAEoE Tn ZuvepyaTikn Kevipikry Tpdatrefa ATd va KaTtaBEoel

TTEPICOOTEPEG AETITOPEPEIEG OE OXEON ME QUTA. ZUVAQWG, N TEAEUTAIA PE TNV ETTIOTOAR

™G*?, nuepopnviag 2 AekepBpiou 2013, evnuépwaoe TV emTpoTH 6T TOo MdpTio Tou

120

EmoTtoAy Zuvepyatiking KevipikAg Tpdmefag ATO, nuepounviag 2 Aekepfpiou 2013, 1pog TOV
TPOEdPO TNG EMTPOTIAG HE Bféua «EvnuepwTIKO UTTOUVNUO OXETIKA e Ta OAvEId TTOU
TTapaxwpernénkav amdé Ta CUVEPYATIKA TTIOTWTIKA 10pUhaTa OTA TTAQICIO CUP@QWVIag PETAgU Tng
>uvepyatikAg Kevrpikig Tpdamelag kai Tng EupwtraikAg Tpdmelag Etevduoewv Kal Tou
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2010 ouvAye oupgwvia daveiou Uwoug €50 ekartou. pe TRV Eupwtraiky Tpdmeda
Emevdloewyv €k pEPOUG Kal yia Aoyaplaopd TOu OuvePYaTIKOU KIVAUOTOG yia
XPNUOTOdATNON MPIKPOUECQIWY  ETTIXEIPAOEWY HME EUVOIKOUG OPOUG  ETTITOKIOU  Kal
XPOVOdIayPAPUATWY  ATTOTTANPWHAG. EpwTtnBeic yia T1a KpItpia Pe TO  OTTOIA
AauBdavovtav ol atrmo@Aacelg yia TéTola dAveld, O TTO TTAVW EKTTPOCWTTOG ONAWOE TTWG
Aaupavovtav uttéyn ol €6ac@aAiCEIG TOU TTEAATN, TO I0TOPIKO TOU, Ol TTPOOTITIKEG TOU
¢pyou TTou XpNHaTodOoTEITO KAl AAAQ TPpaATTECIKA KPITAPIA. ‘1810U TUTTOU CUPQWVIa, OTTWG
€TTiONG ava@épeTal oTNV €TTIOTOAR, ouviAEOn Kal ye To Eupwtraiké Taueio Emevduoewy,
ME OKOTTO TN XPNMATOBOTNON OTTO TA CUVEPYATIKA TTICTWTIKA 10pUMOTA TTOAU HIKPWYV
ETTIXEIPNOEWV UYouUg €8 eKATOW.

21NV €v AOYyw E€TMIOTOAN yia Tn Xpnuarodotnon amd tnv EupwTtraikn Tpdmeda
Emevdlocwv avagépovral peTalu AGAAwv o1 Opol Kal Ol  TTPOUTTOBECEIS  TTOU
TTPoBAETTOVTAV ATTO TOUG OUO TTIO TTAVW EUPWTTAIKOUG QOPEIG, KaBwg £1Tiong O OTOXO!
KAl TA KPITAPIA TTOU ETTPETTE VA IKAVOTTOIOUV Ol OAVEICOUEVEG ETTIXEIPAOEIG. TNV ETTIOTOAN
auTr  avo@épeTal  PETaEU AGAwv  OTl dekatéooepa amd Ta 250 ddveia  TTOU
TTapaxwpenénkav ota TTAaicla Tng 1Mo TTavw xpnuatoddtnong, dnAadr 1mocooTo 5,6%
TOU OUVOAIKOU Troo0oU Twv €2,8 eKATOM., €ixav Trapaxwpnbei o0& HIKPOPETAiES
ETTIXEIPNOEIG OTIC OTIOIEG E€iXAV CUMQPEPOV HEAN TWV ETTITPOTTEILV TWV CUVEPYATIKWV
TOTWTIKWV I0PUPATWY Kal 0TI atmd Ta €v Adyw dekatéooepa ddvela Ta dUo gixav rndn
e€opAnBei.  Mepaitépw, OTNV ETTIOTOAA QUTA  ETTICUVATITETAI TTOPAPTNUA WE TNV

KaraoTtaon Twv 0wdeka dAveiwv TTOU TTAPAXWPENONKAV CE UIKPOUECAIEG ETTIXEIPATEIG

EupwTtraikou Taueiou Etrevduoewv».
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TTOU €iXav oxX£on JE PEAN TWV ETTITPOTTEIWY TWV CUVEPYATIKWY TTIOTWTIKWY IOPUUATWV.

2XETIKA ME TN XpnuaTtodoTnon atmd 1o Eupwtrdikd Tauegio Emevduoewv, oTtnv
TTpoava@epOeioca ETTIOTOAN, a@ou £TTICNUAVONKAV OPICHEVA OTOIXEIO KAl XOPAKTNPIOTIKA
TOU OXEQIOU TTOU APOPOUV TOUG OPOUG Kal TIG TIPOUTTOBECEIG TOUG, avagEPETal OTI aTTd TO
oX€010 auTd TTapayxwpnénkav 135 davela ouvoAikou Uyoug €2,9 ekatoy., atroé Ta OTToid
TO €va 00BnKe O€ E€TMXEIPNON TIOU €iXe OUP@EPOV HENOG TNG ETTITPOTIEIOG TOU
OUVEPYOTIKOU TTIOTWTIKOU IOPUPATOG TTOU TO TTAPAXWPENOE.

TéNOG, yia 1o Bépa autd agifel va avaeepBei 0TI amd Ta TTAPOPTHMATA TTOU
ETTIOUVAQPONKAV OTNV TTpoava@epBeica €TTIOTOAN KATABEIKVUETAI OTI ATTO TA MO TTAVW
owdeka ddavela Tou oxediou TnNG EupwtdikAg Tpdrmefag Emevduoewv €E1 atmd autd
ouvoAIknG agiag €810.000 dev eguttnpeToUVTAI.

MeTd TV avadeign Tou BEPATOG autou aTTd TNV ETTITPOTIH Kal TO OIOPICUO TOU VEOU
TTPOEOPOU TNG ETITPOTTEIAG TNG 2uvepyaTikng Kevipikng Tpdatrefag ATd, o &v Adyw
TTPOEOPOG HE €MMIOTOAR TOou, nuepounviag 27 deBpouapiou 2014, evnuépwaoe Tnv
EMTPOTI OTI (ATNOE eyypdows amd Tnv Emtpotmi EAéyxou Tng T1pdmelag va
TTPOXWPNOEI O€ £PEUVA AVAPOPIKA PE TO BEuQ.

8.2. O1 XopnYNOEI§ TOU CUVEPYATIOMOU O€ apXEG TOTTIKAG auTodIoiknong

Me emoToAl TNG n Zuvepyartikr Kevrpikr Tpdmela ATd, nuepounviag 1" MapTiou
2013, evnuépwaoe TNV €MITPOTTA OTI Ol XOPNYNOEIG TNG TTPOG TNV KUBEPVNON Kal TIG ApXES
TomKNA¢ autodioiknang Tnv 31" AekepBpiou 2012 avépyovTtav oe €780 ekaToy., dnAadn
52% TOU CUVOAOU TWV XOPNYNOEWYV TNG. 2T TTAQICIA TWV CUVEDPIACEWYV TNG ETTITPOTTAG
yla 10 {ATNUa auTd, 0 TOTE YEVIKOG BIEUBUVTAG TNG ZuvepyaTikng Kevtpikig Tpdmelag AT1d
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K. E. XAwpakiwTtng dnAwoe 1a akdAouba: «Ze 0,11 agopd Ta dAVEIA Jag o€ dfUoUG, TToU
TTpWTIOTA Ta Oivel N Zuvepyatikr Kevtpikn Tpdarmreda, cival yeyovog OTI n TTOAITIKI] TOU
KIVIUATOG ATAV -Kal TO Bewpouoe péoa oTa TTAaioIa TNG TTOMITIKAG TOu- va davelodoTEi
OnUapPXEia, NUIKPATIKOUG Opyaviopoug Kal TO KPATog TO idlo.  AuTO €ival yvwaoTo OT
arroteAoUoe  TTAyIA, TTOAUXPOVN, €@APPOCOuEVN TIONITIKA Tou KivApatog. [...] Qg
2uvepyartikr) Kevrpikr) Tpdameda éxoupe TrepiTTou €217 €KOTOW. OUVOAO OTa dnuapxEia.
Mpétrel va TTw OTI €XOUME IKAVOTTOINTIKEG OOPEG OTn ZuvepyaTikh Kevrpiki Tpdtreda.
‘Exoupe pia povada Tou risk management n otroia €€eTddel OAa autd Ta davela. OTTwg
gival yvwoTo, uttdpyxouv ddvela oTa dnuapxeia TTou eival ue KUBEPVNTIKA €yyunon Kai
ddvela Tou gival Pe uTTOBRKEG OIKEG Twv dnuapxeiwv. Emmpdobera, éxoupe 1
ATTAUTOUME TTAVTOTE TNV EKXWPNON TNG £MIOOTNONG TOU KPATOUG N OTToia TTAVW O€ £THOIA
Baon availoya pe 10 dnPApxEio dIdETAI KOl EKEIVO XPNOIYEUEl VIO TNV EEUTTNPETNON TWV
daveiwv Ta otroia divovtal TTPog Ta dnuapxeia.[...] H ouvtpImtTikg TTAslopn@ia Twv
daveiwv ToUTWV PEXPI OANEPa eEUTTNPETOUVTAI  ».

2€ KOTOTTIVOTEPO OTADIO TWV OUVEDPIACEWV TNG ETTITPOTING, EKTTPOOWTIOS TNG
2uvepyatikng Kevrpikng Tpdmelag Atd avéAuoe TTepaITéEpw TO €v AOyw (ATNUA OThv
emMTPOTI, dNAWVOVTOG Ta €€NG: «Exoupe oruepa éva XaPTOQUAAKIO WG OUVEPYATIONOG
TTPOG TIG APXEG TOTTIKAG auTodioiknong €363 eKATOW., €K TWV OTToiwV Ta €235 ekATOU.
cival e¢ac@aliopéva e KUBEPVNTIKA €yyunon, Ta €37 €KATOW. PE UTTOBAKEG 1] OEOUEUOEIG
KataBéoewv Kal €91 ekaTtou. PE AAAEG pn ePTTPAYUOTEG £§a0@AAioEIC. YTTAPXOUV [N

eCuttnpeToupeva dAveId Ta OTToia avépyovTal onuepa ot €25 ekatou. amd Ta €363

121 MpakTik& ouvedpiag emITPOTIAG, NUEPOUNViag 24 XemrrepPBpiou 2013, oeA 29.
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ekaToy. Kal atrd autd Ta €206 ekatoy. €ixav yivel Baoel katrolag dieubétnong 1o 2006-
2007, yia avaxpnuatodotnon Twv UQICTANEVWY dAVEIWV Twv ONUWV HPE KUBEPVNTIKNA

122y Ta Mo Tavw KOTOTEBNKAV KAl YPOTITWG aTfé TOV O TTavW

gyyonon [...]
EKTTPOOWTTO PE AETTTOPEPNR avAAUON yia KABE TOTTIKI apXr O€ OXETIKO TTAPAPTNUA TNG
€MOTOAN G TNG ZuvepyaTikAg Kevipikng Tpdtmefag ATd, nuepounviag 2 Aekeufpiou
2013,

Me vedTepn €moToA TNG N ZuvepyaTikn Kevipiki Tpdmela ATd, nuepounviag 2
AekeuBpiou 2013, katéBeoe OTNV EMTPOTI AVAAUTIKO Trivaka HE Ta OAVEIQ TTOU
TTapaxwpenonkav amd cuvepyaTikA TTIOTWTIKA 1I0pUPATA O apXEG TOTTIKAG auTodIoiknong.
ATTO ToV TTI0 TTAVW TTIVOKA QAivETAl OTI €iKOO! ETTTA ONUOTIKEG KAl 128 KOIVOTIKEG APXES
¢AaBav €va i1 TepIoodTEPa dAvVEIA ATTO CUVEPYATIKA TTIOTWTIKA 10pUaTA, GUVOAIKOU
uyoug €410.307.903 pe uttéAoimma oTig 30 ZemrepPBpiou 2013 Uwoug €362.670.684 kal
KabuoTepoeig UYWous €7.938.265, evw Ta UVOAIKA UTTOAOITTA TwV PN €EUTTNPETOUMEVWV
daveiwv avépyxovtal o€ €25 eKATOU. TTEPITTOU.

Mepaitépw, epwtnBeic 0 oxéon Pe XPNMATIKA TTOOG TTOU OlOKIVABNKAV TTPOG
aOANTIKA cwpaTteia, 0 TEWG YeVIKOG dIEUBUVTAG TNG 2uvepyaTikng KevipikAg Tpdmedag

NATO avépepe OTI «O€ O,TI APOPA TTPOUTTOAOYICUOUG Kal TTOI0I EVTACOOUE PECA OTOUG

122 MpakTik& cuvedpiag emITPOTIAG, NUuEpounviag 3 AekeuBpiou 2013, oeA. 8.

123 EmotoAi Zuvepyatikig Kevipikng Tpdmelag AT1d, nuepounviag 2 AekepfBpiou 2013, 1pog TOV
TPOEdPO TNG EMTPOTIAG HE Oféua «EvnuepwTIKO UTTOUVNUO OXETIKA e Ta OAvEIQ TTOU
TTapaxwprnénkav amdé Ta CUVEPYATIKA TTIOTWTIKA 10pUhaTa OTA TTAQICIO CUPQWVIag JETAaU Tng
SuvepyatikAg Kevrpikig Tpdmelag kal TnG EupwtraikAg Tpdmefag EmevdUoewv Kal Tou

EupwTtraikou Taueiou Etrevduoewv».
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TTPOUTTOAOYIONOUG 0€ ABANTIKG cwyaTeia K.AT., MEIC wg ZuvepyarTikr) Kevipikn Tpdrtreda
0ev  €XOUME TETOIEG XPNMUATOOOTACEIC 1 OTNPICEIC aBANTIKWY OwUaTEiwV  TTEPAV
HIKPOTTOOWY, VO SWOOUHE YIa Hia ekdAAwon €1.000, €500, €1.500 K.ATT.» 24,

Map’ 6Ao TTou o1 ekTTPpdowWTTOI TNG 2uvepyaTiknG Kevrpikng Tpdarrefag Atd dev ATav
OuvaTo va dIaPWTICOUV TTEPAITEPW TNV ETTITPOTTH, OTTO TA CTOIXEIQ TTOU KATATEONKAV O€
QUTI KOl TTIO OUYKEKPIYEVA aTTO Tnv €KBEON Kal TIC OIKOVOUIKEG KATOOTAOEIG TOU
TuvepyatikoU Tapieutnpiou Agpecol AT yia 1o £to¢ Tou €Ange Tnv 31" AekeuPpiou
2012 mpokuTrTel OTI gixav datravnBei yia oKOTToug TTPOROANRG Kal dnuocIdTNTAG TTPOG
owpateia €429.607 1o 2012 ka1 €719.629 10 2011. [Mapouoiwg, atrd TIG AVTIOTOIXEG
OIKOVOMIKEG KOTAOTAOEIS TNG ZuvepyaTiKAG TMoTwTiKAG ETaipgiog Makpdoukag Ta
avTioTolxa TTood avépyxovtav o€ €81.065 kai €72.805.

9. AANEIA/NMPONOMIAKH METAXEIPIZH

210 TTAQioIa TNG €€ETAONG TOU YEVIKOTEPOU BEPATOG TNG XOPrynong daveiwv atmo Ta
KUTTPIAKA XPNMATOTTIOTWTIKG IOpUPATA KOl JE AQOpPUr TTANPoQopieg TTou TTEPINABaV oThV
avTiAnyn TNG EMTPOTIAG OTI APIBPOG daveiwv TTAPAXWPNONKE EVOEXOUEVWG PE EUVOIKOUG

dpOoUC, N ETITPOTIA PE ETIOTOAEC TNG, NUEPOUNVIOG 4 kai 20 AekepBpiou 201212

» TTPOG
OAOUG TOUG EUTTAEKOUEVOUG CNTNOE OTTWG EVNUEPWOET OXETIKA WE TIG XOPNYNOEIG daveiwy
Kal Toug 6poug pe BAon Toug OTToioUG TTapaxwpendnkav Ta v AOyw daveia.

9.1. “Cyprus Popular Bank Public Co Ltd”

124

MpakTik& ouvedpiag eMITPOTIAG, NUEPOoUNViag 24 ZemrrepPpiou 2013, oeA. 24.
25 EmoToAég Tou TIPOESPOU TNG ETITPOTIAG TIPOC THVOKA OTTOSEKTWY, nuepopnviag 4 kai 20

Aekepppiou 2012, pe Bépa «Aeiroupyia Twv BECUWY TOU XPNHOTOTTIOTWTIKOU CUGTHHATOGY.
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H “Cyprus Popular Bank Public Co Ltd” pe emoTtoAj Tng, nuepounviag 12
AekepBpiou 2012*°, apol evnuépwoe TNV EMITPOTIA OTI n idla dev TrpoPaivel o€
TTPOVOMIAKEG OIAYPAPES XPEWYV, ETTECNYEI TTEPAITEPW OTI OTTOIECONTTIOTE dIAYPAPES XPEWV
yivovtal oUPQWvVa HPE TIG OXETIKEG EOWTEPIKEG OIAdIKATIEG TNG TPATTECAG KAl TTWG Ol
TTPOTACEIG YIa OlIAYPAPES TTOU ATTACYXOAOUV TA APHOdIa eYKPITIKA Opyava TnG TPATTECOG
TTPOKUTITOUV PEOCA aTTO dIATTPAYUATEUCEIG UE TOUG TTEAATEG TNG Kal apou AngBouv uttéywn
OANa Ta Oedopéva, 1BIQITEPA OO0V  aQopd TIG €LACPAANICEIC KAl TNV IKAvOTNTA
ATTOTTANPWMAG, AduPBAvovTag TTAVTOTE UTTOWN TO KOAWG VOOUUEVO OCUPQEPOV TNG
TpATTECAG.

MNa 1Ig o TAavw avoeepBeioeg eowTepikég diadikaoies n “Cyprus Popular Bank
Public Co Ltd” emonpaivel 611, 6Tav diamoTwoEi 6T €CavTAnBnKav OAeg o1 TTPOCTTIABEIES
yla €iotrpagn Tou XPEOUG, Ol OTToieg TToIKiAouv avaloya o€ KABE TTeEPITITWON Kal
oxeTiCovral e TO OTADIO TNG VOMIKAG O1adIKaoiag Kal Tn duvaTtdtnTa TOU XPEWOTN Va
ATmoTTANPWOEl, YiveTal eiofynon/aitnua yia diaypagr, otou TTpocdlopiovTal OAEG ol
EVEPYEIEG TTOU EyIVAV, TA ATTOTEAECUATA TWV EVEPYEIWV AUTWV Kal 0l Adyol TOU QITHPATOG
yia diaypaery. AKOAoOUBwG, To aiTnua Tuyxavel €¢€Taong atrd TIG ApUOdIEG apXEG Kal
MOVO KaTOTTIV £YKpIoNG Yivetal diaypa@r], a@ou €xouv €EaviAnBei Ta VOMPIKA MPETPA.
2uvexiCovtag €1 Tou 18iou Béuartog, n “Cyprus Popular Bank Public Co Ltd” otnv idia
EMOTOA TNG avagépel €TTioNG OTI N €KAOTOTE TTOMITIKI) TNG TPATTECAG VIO dIAypaPES

koivotroigital otnv  KTK  pe  e€aunvidie¢ KaTaoTAOEIG, €vw  Yia Olaypa®EG  TTou

126

EmoToAR Tng Cyprus Popular Bank Public Co Ltd 1Tpog Tov TTpdedpo TnNG EMITPOTING, NUEPOUNVIOG
12 AekepBpiou 2012, ye Bépa «H Asiroupyia Twv BECUWY TOU XPNUOTOTTIOTWTIKOU CUGTANATOGY.
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utrepBaivouv 1o TTooo Twv €50.000 cival atrapaitntn Kai n €ykpion g KTK.

21nv idla emoTtoAf n “Cyprus Popular Bank Public Co Ltd” ava@épetal kai otnv
TTOANITIK) TNG AvA@OPIKA PE TN Xopriynon daveiwy, JE TRV OTTOIA EVNUEPWVEI TNV ETTITPOTTA
TTWG Ta dAveld Ot TTEAATEG TTapayxwpouvTal pe BAon TIG €0WTEPIKEG OIAdIKATIEG TNG
TPATTECAG KAl O@QOU UTTAPEEl OXETIKA agIoAOynon Tou KIvOUvou Tou TIEAATN, NG
e€ao@AAiong, Tou OKOTTOU, TOU €id0OUg Tou daveiou Kal aQou ANYOEi OXETIKN €yKpion atTo
Ta apuddIa EYKPITIKA KAINAKIA TNG TPATTECAG.

21NV idla €mMOTOA ava@épeTal OTI dAvEI TTPOG TO TTPOCWTTIKO TNG TPATTECAS
TTapaxwpouvtal otn BAon €ite CUPPBATIKWVY UTTOXPEWOEWY €T €I0IKWVY OXESIWV TTOU
KATA KAIPOUG €KkOIdEl N TPATTECA yIA TO TTPOCWTTIKO TNG €iTe BACEl TNG KATA KAIPOUg
TTONITIKNG TTOU €YKPIVEI TO OIOIKNTIKO CUMPBOUAIO yia daVEIODOTACEIG TOU TTPOCWTITIKOU,
EVW OTTOIAONTTOTE EUTTOPIKA dAVEIA TOCO TWV PEAWV TOU BIOIKNTIKOU GUUPBOUAiou 600 Kal
TOU TTPOCWTTIKOU gyKpivovTal oTn BdAon Twv KavoviKwy OIadIKaoIwy EYKpIoNG TNG
TpateCag. O1 davelopoi TTPog PEAN TOu BIOIKNTIKOU CUMPBOUAIOU Kal OUVOEDEUEVA ME
auTOUG TTPOOWTTA UTTOKEIVTAI O€ OIATAEEIG KAl TTEPIOPIOUOUG TNG KTK.

O TeAeuTaiog yevikdg O1euBUVTAG TNG YTTnpeoiag Alaxeipiong Kivduvou tng “Cyprus

Popular Bank Public Co Ltd” avépepe otnv emTpot Ta €€ic: 7

«[...] ZuvAbwg pia
TPpaTTECa Oev €xel TTONITIKN dlaypa®nig Xpewv. AuTd TO OTToio YiveTal gival, oTav €va
odveio kaTtaAngel poBAnuaTikd, Tnyaivel oto TuRua Etmavdktnong (Recoveries), 10

OTTOIO €CAVTAEI OAEG TIG dUVATOTNTEG, VIO VO PTTOPECEl va TTAPEI O0A AeQTA PTTOPEI ATTO

TOV TTEAATN. Z€& TTEPITITWOEIG OI OTTOIEG €iTE Ba €pBouv o€ Eva cupBIBacuO Pe ToV TTEAATN

127 MpakTikd cuvedpiag emTPoTG, NuEpounviag 12 NoguBpiou 2013, oeA 37.
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Kal Ba uttapdel pia pikpn diaypaer], eykpivovral. Ocov agopd tn Adikr) Tpdrtreda yia 10
2012 110U YVWPICW, NTav pnTd OTIG 00NnYieg TNG Kevrpikig Tpartredag 611 atrayopeuovTav
otrolecdnTToTE dlaypa®Eg mEpav Twv €50.000».

O k. M. Xar¢nyiavvakng, HENOG Tou TeAeuTaiou B10IKNTIKOU oUPBoUAiou TNG AAiKAG
Tpamedag, dAAwoe OTI?® «uTTGpxel éva XOpPTOQPUAGKIO oTnv Tpdmela, To €AAASIKO
KOMMATI KUpiwg, TO oTroio ATav 101aiTEpa heyAAo Kal 1ID1aiTEPA avac@AANIOTO r/Kal PE
e€eIDIKEUPEVOUG OpOoUG...».  2uvexidovtag, o idlog avépepe Ta akoOAouBa: «...To
O10IKNTIKO CUMPPBOUAIO (avagépeTal 0TO TeAeuTaio dIOIKNTIKO CUMPPBOUAIO TNG AQIKNAG
Tpamedag) oTav MPTTAKE, €ixe OUO Paocikoug okotroug: O €vag OKOTTOG nTav va
dnuIoupynoel To TTAQICIO avadiopydavwong o€ I0IWTIKO KAl OTPATNYIKO ETTITTEDO KAl TO
OeUTEPO ATAV VA KOITALEI AUTA Ta PeEYAAa BEpata TTOU aQOPOUV O€ dAVEICUOUG XWPIG
€€a0QaAIOEIG 1 ag TTOUPE PTTOPED va Pnv ATav ouvABelg, va Atav adikaloAdynTol 1 un
OUVNBEIG TTPAKTIKESY.

Ooov agopd 10 daveIaKO XapTOQUAAKIO TNG EAAGSOG Kal TNV ava@opd yida To &V
AOyw Bépa otnv €kBeon Tng PwC, o trpwnv Mpdedpog AloiknTIKOU ZUuBoOUAiou Tng

AaikAc Tpdmedag k. M. Zapprig avépepe Ta €AG:

«[...] Evw o1 TrpoBAEweig yia 10 2010
ATav €266 €KaTOW., oI TIPOPRAEWEIG PEXPI TOV louvio Tou 2012 Tryav oTta €2 dig, dnAadn)
oxedbv dekatrAaoidoTnkav. Kai d60nkav Kal odnyieg va yivel Epeuva Twv TTEPIOTACEWV

utté Tag otroiag éyivav autd Ta ddvelq, [...]. Autd 6oov a@opd TO epWTNUG Oag TI €yIVE

ME TNV €kBeon n oTroia £9¢€1e OTI TO XaPTOPUAAKIO, 1IB1aiTEpa TNG EANGDOG, ATav XeIpdTEPO

128

MpakTik& cuvedpiag emMITPOTING, NUEPOMNViag 26 MapTiou 2013.

129 MpakTikd ouvedpiag eMITPOTIAC, NuEpopnviag 10 ZeTrrepPpiou 2013, oeA. 69.
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atr’ O, atrelkoviCoTav 1I0TopIKA. To deUTEPO, €ival yEyovog OTI, OTaV yivovTav Ta dAveia
otnv EAAGDQ, yivovtav atmo kataBéoeig EANVWYV OTIG KUTTPIOKES TPATTECEG 0TNV EANGDQ.
OTtav dpxioe n PJeYAAN €kpor] Twv KATABECEWV aTTO TIG EAANVIKEG TPATTECEG, TTOU €ival
YVWOTO, TTOU @NUOAOYEITO n OPAXMOTTOINCN, Ol KUTTPIAKEG TPATTECEG, KAl UTTOPW Vd
avaeepBw 101aiTepa oTn Adikr, BpéBnkav oTo £¢AG TTPORANPA: Eixav éva XapTo@UAAGKIO,
TTapadeiyuarog xapilv, Twv €12 dig, evw ol kartaBéoelg atmd ‘EAANveG kataBéteg ATav
TTepiTToU €6 81g. ETopévwg, [...] UTIPEE -UTTOPEI va CUPQWVEL Kavévag ] va dIaQWVEi-
avaykn va xpnuarodotnBouv Ta eAAnVIKA ddvela pe kKataBéoeig Kutmpiwv Kal autd
QVTIKATOTITPICOVTAV OTIG KATAOTACEIG TNG TPATTECAG [...] XGONKav TTOANEG KaTaBEoeIg oTnV
EAGOO kAl w¢ atmmoTéAeOPa QUTOU TOU YEYOVOTOG €va HEYAAO EAAEIpa PETAEU
KOTABEOEWY KAl dAVEIWV KAOAUTITETO ATTO KATABEOEIG ATTO TIG KUTTPIOKEG TPATTECEG, ATTO
TNV Kutrpo, Tn Adikn [...]».

2XETIKA PE TO BEua TNG TTapaxwpnong daveiwv, n EISIKOG AlaXEIpIOTNG HE ETTIOTOAR
NG, nuepopnviag 8 NoeuPBpiou 2013, kovotroinoe oTnV £TMITPOTIA OTOIKEIR AVAPOPIKA
Me ddavela TTou 06ONKav o€ oupBouAoug, o PEAN TOou BIOIKNTIKOU CUMPBOUAIOU Kal TNG
avWTOTNG EKTEAEOTIKAG BlEUBUVONG, KABWG Kal dlaypa@Eés XOpNYAOEWY OUYKEKPIPEVWV
OMAdWYV ATOHWYV, OTTWG UEAN Tou dIoIKNTIKOU CUUPBOUAIOU Kal TG AVWTOTNG EKTEAECTIKNAG
O1evBbuvong, aAAG Kal TTPOCWTTA TTOU Bewpouvtal TTONITIKA ekTEOeINéva.  EvOeIKTIKG

oToixeia atd Ta 1o mavw TTapatifevral oto MNapdpTtnua 10 TG TTapoucag €kBeong.

130

EmoToAR g Eidikou Alaxeipiotd Tng “Cyprus Popular Bank Public Co Ltd” Trpog Tov TTpéedpo Tng
emMTPOTIAG, nuepounviag 8 NoguBpiou 2013, pe BEpa «ZToixeia Tou ¢nTABNKav oTn cuvedpia Tng
KoivoBouAeuTikrig ETiTpoTtiiig Osopwv kai Agiwv nuep. 15 OkTtwRpiou 2013».
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Ooov agopd Tn Trapaxwpnon Oaveiwv HE TTPOVOMIAKOUG Opoug, OTTWG N
TIMOAGYNON, N XPOVIKN OIAPKEIa Kal Ol €§ao@aAioelg, kaBopiovTal atrd TTapa TTOAAOUG
TTOPAYOVTEG, ME aTTOTEAEOPO va KaBiotatar OUOKOAN n €gaywyr OTOIXEiwvV TTOU va
Ocixvouv eUKOAQ Kal adiop@IoBATNTA OTI €va OAVEIO TTAPAXWPNONKE PE TTPOVOUIAKOUG
opoug. [Mapd 10 MO TTAVW Yeyovog, n EIBIKOG AlaxeIpIoTAG KATEBEOE OTNV ETTITPOTTA
TTANPOPOPNOCN OXETIKA PE OTOIXEIQ yia yeToxodaveia ammd T MEB, ddveia amé tn MEB,
aAAa ddvela atrd Tnv EAAGDa TTou TTapaxwpribnkav he EUVOiKoUg Opous Kal dAvEIa TTOU
uttipxav ota BiIBAia Tng Tpatrefag otnv Kutrpo otig 28 Maprtiou 2013 o€ cupw Kal To
OUVOAIKO €mMITOKIO ATAV KATW ammo 5% yia 1mood tmavw aomd €500.000, o6mmwg
KATAYPAPOVTAl OTOUG TTIO KATW TTIVOKEG.

MINAKAZ 5: Aadveia pe g§ac@aliosis petoxég MIG kai ge €AAXI0TN XPNMOATIKA
e§aoc@dAion, 6TTwg Karaypd@ovtal oTnv £mIOTOAR TG EIS1KOU
Alaxeipiot Tng “Cyprus Popular Bank Co Ltd”, nuepopnviag 8

NoeguBpiou 2013

EZAZOAAIZEIZ
(€)
TPAMEZA ONOMA AANEIO ZE AANAEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
AAIKH ZONQTAS/ 1,464,844 | 128,700 52,855 | 85,575
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EZAIOANIZEIZ
(€)
TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
EAANADMAT | OYETEZ IONIA
KTHMATIKH
AAIKH AEPMATHZ 1,156,087 | 57,636
EAAAAAS | KYPIAKOS
AAIKH GOURDOMICH |504.177 | 44.380
EAAAAAS | ALIS
VENTURES
AAIKH SIMON 531.199 | 32.175
EAAAAS | HOLDING
AAIKH KANAMOTAHZ | 544,857 | 42,852
EAAAAAT | IQANNHE
AAIKH ZEMOX 487,457 | 32,175
EAAAAAS | TEQPTIOS
AAIKH ETAIPEIA 538,791 | 16,087 1,216
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(€)

EZAZQAAIZEIZ

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
EAAADMAT | TENIKON
EKAOZEQN
(LEGEND)
AAIKH ZODIANOZ 510,973 | 32,175
EAAAAAS | STYAIANOE
AAIKH EAAHNAS 502,528 | 32,014
KYMPOY | NIKOS
AAIKH MNOAYNAA- 510,287 | 16,087
EAAAAAS | TANOS
NAOYZHE
AAIKH OHAYZAZ 420,246 | 35,561
EAAAAAS | AHMHTPIOE
AAIKH MOAGANOYKO | 476,424 | 25,601 12,012
EAAAAAS | = NIKOA.
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EZAZQAAIZEIZ

(€)

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
IBG EAA. OEA 315,918 | 16,087 7,500
-EAAHNIKH
AAIKH KOYMMAZ AN. | 20,769,913 | 2,037,750 | 48,924 | 2,985,142
KYMPOY | ETAIPEIA
AAIKH MAAAMATINAL | 13,492,935 | 640,298 6.66
EAAAAAS | AIONYS.
AAIKH NTPITKOTIASZ | 12,358,524 | 271,003 36,168 | 38,925
EAAAAAS | AHMHTPHS
AAIKH KOYMMAZ 11,000,372 | 171,600 210,000
EAAAAAS | TEQPTIOS
AAIKH MONHPAKHE | 3,279,487 | 41,844 470,287
EAAAAAS | BASIAEIOS
AAIKH FARMHOUSE | 5.056.405 | 132.585 17.014
EAAAAAS
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EZAZQAAIZEIZ

(€)

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
AAIKH IQAKEIMIAHE | 1,134,376 | 78,078
EAAAAAS | MANATIQTHE
AAIKH MMAENPOYMIMH | 588.408 65.385 | 2.289
EAAAAAS | AAIKH
AAIKH KOYMIMA 1,105,544 | 32,175
EAAAAAS | ANEEANAPA
AAIKH KOYMMAZ 1,102,064 | 32,175
EAAAAAS | MIXAAHE
AAIKH KOMNHNOZX 449,060 | 35,561
EAAAAAS | ANESHS
AAIKH KOTZIOAKHE | 435,984 | 16,087 2,592 7,952
EAAAAAS | TEQPTIOS
AAIKH PIGADIA 44.885.909 | 1.607.548 751.509
EAAAAAS
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EZAZQAAIZEIZ

(€)

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
AAIKH AMADEUS 41.230.136 501.780 | 1.265
EAAAAAS | MARITIME
AAIKH ALMIRANTE 39.832.399 586.825 | 834.695
EAAAAAS
AAIKH MAGNUM 24.220.904 | 960.531 66
EAAAAAS
AAIKH PROSPERITY | 22.620.122 194.974
EAAAAAS | MARITIME
AAIKH UNIMAR SPIRIT | 18.507.514 159.524
EAAAAAS
AAIKH THEOCHARAKI | 14.125.662 | 1.457.152 1.190
EAAAAAS | S/MEGABRIT
AAIKH KTHTQP 14.940.599 | 429.000 15500 | 429.419
EAAAAAS | ASTIKH
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(€)

EZAZQAAIZEIZ

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA
31/12/12) | 31/12/12)
AAIKH SIVET 12.555.934 227.673
EAAAAAS | HOLDINGS
AAIKH LEADER 12.617.741 | 456.212
EAAAAAS | FINANCE
AAIKH BENIAMHZ 11,956,425 | 658,729 310,791
EAAAAAS | OEOAQPOS
AAIKH SUNNY  VIEW | 11.917.246 220.153 | 654.879
EAAAAAS | TRUST
AAIKH OEOXAPAKHZ | 6,034,279 | 386,100 41
EAAAAAS | NIKOAAOS
AAIKH DERBY 5.278.947 91.999 | 134.560
EAAAAAS | SHIPPING
AAIKH DST SHIPPING | 3.609.093 | 240.240 116
EAAAAAS | GROUP
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EZAZQAAIZEIZ

(€)

TPANEZA ONOMA AANEIO ZE AANNEZ | XPHMATIKEZ
€ METOXEZ
MIG
(AZIA (AZIA

31/12/12) | 31/12/12)

NAIKH ZOLOTAS /| 3.628.240 45.789 60.514

EANAAAZ | TERRA NORMA

NAIKH KAMMAZXZ 2.042.148 | 160.875

EANAAAZ | NIKOAAOZ

NAIKH KTQPIAHZ 3.355.389 | 214.500 40.345

KYMNPOY | NAXOZ

MINAKAZ 6: XapnAdétoka ddvela pe  €mITOKIO  MPETASU  0%-1%, OTTwg
Karaypd@ovtal oTnv &€mIoTOAR Tng EI8IKoU Alaxeipioty T1ng

“Cyprus Popular Bank Co Ltd”, nuepopnviag 8 Noguppiouv 2013

HMEP. HMEP. YWOz nozo
ONOMA 2YNAYHZ AHZ=HZ ENITOKIOY | AANEIOY
AANEIOY AANEIOY (%) (€)
IRVA INVESTICIJE LTD 7/5/2012 7/5/2012 0 6.004.932
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HMEP. HMEP. YYOz nozo
ONOMA 2YNAWYHZ AH=HZ ENITOKIOY | AANEIOY
AANEIOY AANEIOY (%) (€)
BELGRADE
IRVA INVESTICIJE LTD
7/5/2012 7/5/2012 0 2.960.313
BELGRADE
IRVA INVESTICIJE LTD
7/5/2012 7/5/2012 0 1.794.495
BELGRADE
IRVA INVESTICIJE LTD
7/5/2012 7/5/2012 0 662.249
BELGRADE
PATERAKIS ANDREAS V. | 10/6/2008 12/6/2013 0,68 5.000.000
KINOTIKO SYMVOULIO
24/11/2006 6/1/2022 0,7 559.893
PANO PLATRON
OBAFEMI HOLDINGS 15/6/2012 6/5/2037 0,72 6.810.445
CHRYSSES
16/2/2009 11/2/2039 0,73 17.365.641
DEMETRIADES AND CO
KARAHANAS ANTHONY 14/11/2005 | 14/11/2015 0,81 800.835
DINOS ANTONIOU & CO
14/1/2008 28/2/2023 0,87 1.123.707
LTD AND GLOBAL.
SYMV. APOHETEFS.
19/5/2006 15/8/2023 0,89 3.758.920

L/SOU AMATHOUN.
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HMEP. HMEP. YYOz nozo
ONOMA 2YNAWYHZ AH=HZ ENITOKIOY | AANEIOY
AANEIOY AANEIOY (%) (€)
IATRIKA PROIONTA
12/6/2012 15/6/2017 0,93 1.000.000
E.P.E
LATRAVIALTD 9/4/2008 18/4/2013 0,95 650.001
LION INVEST & TRADE 11/4/2008 18/4/2013 0,95 4.000.000
ZOUNINI 11/4/2008 18/4/2013 0,95 2.000.000

MINAKAZ 7. XapnAoToka ddvela pe eTITOKIO METASU 1%-2%, 6TTWG KaTaypdpovTal

otnv emoToAn TG EiIdikou Alaxeipioti tng “Cyprus Popular Bank

Co Ltd”, nuepopunviag 8 NoguBpiou 2013

HMEP. HMEP. Y¥Oz Mozo
ONOMA SYNAWHE | AHZHZ | EMITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
PROTOPAPAS
3/10/2005 | 5/10/2017 1 700.617
CONSTANTINOS
ANTONIOU TASSOS SAVVA | 8/3/2010 | 30/6/2013 1,18 515.148
ORPHANIDES PHILIPPE
8/5/2009 | 27/4/2013 1,18 808.361
IOANNI
MARKITANIS GREGORIS 13/7/2009 | 28/5/2015 1,19 2.014.517
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HMEP. HMEP. Y$YOx Mnozo
ONOMA SYNAWHE | AHZHZ | EMITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
AND MAGDA
PAPETTAS ANTONIOS 5/12/2011 | 30/7/2013 1,19 1.094.662
PARASKEVA STELIOS G. 16/8/2010 | 23/8/2013 1,19 500.835
NICOLAOU ANDREAS K. 12/10/2009 | 5/10/2013 1,2 899.833
GEORGIOU GEORGIOS
21/5/2009 | 19/8/2013 1,21 596.554
KYRIACOU
MAVROKORDATOS
17/8/2009 | 3/11/2013 1,22 920.059
CHRISTOS
ELEFTHERIOU ADAMOS &
9/2/2010 | 27/7/2013 1,23 517.602
MALAMO
EXCELSIOR HOTEL ENTER. | 7/8/2009 | 17/8/2014 1,23 4.155.016
PETRIDES STYLIANOS
22/10/2009 | 13/10/2013 1,23 892.299
PETROU
CYBARCO (AKAMAS BAY
15/11/2010 | 28/10/2019 1,35 4.761.922
VILLAS)
CYBARCO (AKAMAS BAY
2/5/2012 | 28/10/2019 1,35 1.134.366
VILLAS)
IOANNOU ANDREAS 5/10/2009 | 25/9/2013 1,37 637.475
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HMEP. HMEP. Y$O:x Nnozo
ONOMA SYNAWHE | AHZHZ | ENITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
ODYSSEA
CYBARCO (AKAMAS BAY
9/10/2009 | 28/10/2019 1,42 3.432.501
VILLAS)
ROTIS ERACLIS 8/2/2010 | 2/2/2025 1,42 607.268
DEMOS LIVADION 28/7/2005 | 25/9/2017 1,49 1.293.007
KINOTIKO SYMVOULIO
1/3/2006 | 28/3/2019 1,49 1.247.927
KITIOU
KINOTIKO SYMVOULIO
2/3/2006 | 1/3/2019 1,49 836.343
MAZOTOU
PAG HOLDINGS LIMITED 15/9/2008 | 7/10/2013 1,68 753.584
VASOS HARTOUPALLOS &
11/3/2010 | 5/11/2013 1,68 582.203
SONS (AISERKITES)
YAKOVLEVSKAYA
24/6/2008 | 24/6/2018 1,68 1.000.000
CHARAZVESOCHNAYA F.
YAKOVLEVSKAYA
16/9/2008 | 16/9/2018 1,68 1.000.000
CHARAZVESOCHNAYA F.
OLYMPIA DEVELOPMENT 100.299.30
17/3/2010 | 17/3/2015 1,69
AE. 5
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HMEP. HMEP. YYOz nozo
ONOMA 2YNAWYHZ AH=HZ ENITOKIOY | AANEIOY

AANEIOY | AANEIOY (%) (€)
YAKOVLEVSKAYA

3/12/2008 | 3/12/2018 1,69 1.000.000
CHARAZVESOCHNAYA F.
CYPROMETAL 26/4/2010 | 10/7/2013 1,71 686.159
OCEANLINK HOLDINGS 28/8/2008 | 28/8/2013 1,71 7.743.310
YAKOVLEVSKAYA

27/5/2008 | 27/5/2018 1,71 1.000.000
CHARAZVESOCHNAYA F.
YAKOVLEVSKAYA

22/8/2008 | 22/8/2018 1,71 1.000.000
CHARAZVESOCHNAYA F.
LA TOUR LIMITED 22/5/2003 | 31/8/2013 1,72 729.763
YAKOVLEVSKAYA

16/2/2009 | 16/2/2019 1,72 1.000.000
CHARAZVESOCHNAYA F.
OLYMPIC INSURANCE CO

26/4/2010 | 23/10/2013 1,73 828.643
LTD
YAKOVLEVSKAYA

3/11/2008 | 3/11/2018 1,73 1.000.000
CHARAZVESOCHNAYA F.
YAKOVLEVSKAYA

4/2/2009 4/2/2019 1,73 1.000.000
CHARAZVESOCHNAYA F.
ANTONIOU LATOUROS 13/12/2002 | 13/5/2013 1,75 3.286.296
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HMEP. HMEP. YYOz nozo
ONOMA 2YNAWYHZ AH=HZ ENITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
ANTONIS KOSTA
KOUMPAS ANONIMH
30/9/2011 | 30/9/2018 1,89 72.781.220
ETAIREIA
DEMARI DEVELOPERS 27/2/2008 | 10/4/2013 1,91 3.939.601
ZOGORA FINANCE LIMITED | 7/12/2009 | 15/3/2013 1,93 555.433

MINAKAZ 8. XapnAoToka ddvela pe TTITOKIO METASU 2%-3%, OTTWG KaTaypd@ovTal

otnv emoToAn TG EiIdikou Alaxeipioti tng “Cyprus Popular Bank

Co Ltd”, nuepopunviag 8 NoguBpiou 2013

HMEP. HMEP. YWO: Nnozo
ONOMA SYNAWHEZ | AHZHZ |ENITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
MEDILENS DOO BEOGRAD | 22/4/2008 | 22/4/2018 2,12 798.025
MATERO LIMITED 18/3/2009 | 10/4/2019 2,19 833.205
KOUMPAS ANONIMH
26/6/2009 | 30/6/2013 2,32 28.465.991
ETAIREIA
TERRA STABILE 6/3/2009 | 30/7/2026 2,32 16.977.487
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HMEP. HMEP. YWYOz nozo
ONOMA 2YNAWYHZ AH=HZ ENITOKIOY | AANEIOY

AANEIOY | AANEIOY (%) (€)
TERRA STABILE 6/3/2009 30/7/2020 2,32 4.485.457
CYPRUS FOOTBALL

26/7/2010 21/7/2017 2,36 739.188
ASSOCIATION
GEROSKIPOU

10/6/2010 | 26/10/2025 2,45 1.660.778
MUNICIPALITY
DEMETRIADES VASSOS

11/3/2010 25/2/2035 2,5 538.333
POLYDOROU
ERAMALL HOLDINGS 17/1/2011 14/1/2020 2,5 874.252
SYMEOU, KONNARIS & CO | 23/9/2010 | 3/10/2035 2,5 2.198.289
LAKEMIA KTIMATIKI 24/1/2007 16/7/2016 2,65 843.679
PROTEAS YACHTING 23/7/2012 23/5/2022 2,68 788.886
MARFIN EGNATIA FIN 14/6/2012 4/2/2014 2,71 500.001
PROTEAS CONSULTING 19/1/2012 23/1/2022 2,73 648.701
C. KASINOS

8/6/2005 21/6/2022 2,75 805.801
CONSTRUCTIONS
MYLONA-CHRISTOU AVGI

5/9/2007 31/12/2027 2,85 749.819
CONSTANTINOU
ASHIOTIS ANTHONY T. 29/4/2011 28/4/2035 2,89 693.092
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HMEP. HMEP. YWYOz nozo

ONOMA ZYNAWHZ AH=HZ ENITOKIOY | AANEIOY
AANEIOY | AANEIOY (%) (€)
G. & C. CHAPPAS ESTATES
16/11/2006 | 13/5/2024 2,9 1.889.644
LTD
YIANNAKIS SAVVIDES &
7/8/2009 | 28/10/2018 2,96 692.287
SONS LTD
MINAKAZ 9: XaunAOTOKEG TTICTWTIKEG OIEUKOAUVOEIG TTOU Trapaxwpnlnkav o€

mpOowWTTa ME EMITOKIO KATW amd 3% kol Xwpig nuepopnvia
ATTOTTANPWHNAG, OTTWG Kataypd@ovTal oTnv €moToAR TnG EISikou

Alaxeipiot Tng “Cyprus Popular Bank Co Ltd”, nuepopnviag 8

NoeguBpiov 2013
HMEP. YWYOz nozo
ONOMA ZYNAWHZ ENITOKIOY | AANEIOY
AANEIOY (%) (€)
ANTONIOU LATOUROS ANTONIS
24/11/1995 1,34 2.548.404
KOSTA
BENTECH INVEST LIMITED 28/6/2005 1,71 1.443.768
CHRYSSES DEMETRIADES AND
19/12/2008 0,76 997.017
CO. LLC
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HMEP. YWOz Moo
ONOMA SYNAWHEZ | EMITOKIOY | AANEIOY

AANEIOY (%) (€)
NICOLAOU MICHALIS LOIZOU 21/11/2008 1,21 631.919
COSTA & CO. MANAGEMENT 10/7/2006 2,84 609.991
THEOPHANIS KYTHREOTIS

17/12/1998 2,71 597.692
TRADING

21NV idla ETTIOTOAN, ava@EéPEeTal OTI OEV EVTOTTIOTNKAV OIAYPAPESG dAVEIWY TTPOG
OPEAOG dNUOCIOYPAPWY ) ATOUWY TTOU OXETICOVTAl PE TA JEOOA PACIKNG EVNUEPWONG.
A6 Ta OTOIXEiO TTOU TEONKAV EVWTTIOV TNG EMITPOTING ME TNV O TTAVW
aAva@EPOUEVN ETTIOTOANA, TTPOKUTITEI O TTIO KATW TTIVOKAG OTOV OTIOIO KATAYPAQOVTAI Ol
KABapPEG EIANUMEVEG UTTOXPEWOEIS TOU OMiAOU attd Ta XPNMUATOdOTIKA QVOiyHaTa TTPOG
TOUG GUMPBOUAOUC Kal ouvdedEUEVA E AUTOUG TTIPOCWTTA TRV TTEPiodo 2006-2012:
MINAKAZX 10: O1 KoBapég EIANMUEVEG UTTOXPEWOEIG TOU OMiAou atmd Ta
XPNMATOBOTIKA

avoiypyaTta TTpog TOug OUupBouUAoug  Kal

ouVvlEdEPEVA UE AQUTOUG TTPOOWTTA TRV TTEPiodo 2006-2012

ETOZ APIOMOZ KA®APH EIAHMMENH AKAAYTITO
ATOMQN YNOXPEQZH THZ TPANEZAZ nozo
2006 152 £ 127.106.000 £33.389.000
2007 98 £178.206.000 £53.636.000
2008 96 €449.699.000 €103.201.000
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2009 96 €494.768.000 €120.648.000
2010 102 €471.941.000 €94.178.000
2011 92 €508.993.000 €114.249.000
2012 92 €32.034.000 €11.684.000

2UPewWva PE TIG ouvaAAayEéG pe ouvdedueva TTpoowTtra TG Adikng TpaTtrelag,

OTTWC KATAyPAPOVTal GTOV KWSIKA €TAIPIKAC dlakuBépvnonc! mmou karébeoe n idia n

TpaTTeCa oto XpnuaTtioTApio Agiwv KUTTpou Kal Kataypa@eTal Kal OTOV TTI0 KATW TTiVAKA,

UTTAPXE OIaXPOVIKA HIa avodIKh TAon OTO OUVOAO TwV daveiwv Kal AAAWV Xopnynoewv

TTOU TTAPAXWPEOUVTAV.

MINAKAZ 11: Adveia kal GAAeg Xopnynoeig o€ ouvdedepéva ME TV Tpatreda

TPOCWITA TTOU TTapaxXwpndnkav kard Ta £étn 2005-2011

2005

2006

2007

2008

2009

2010

2011

€000

Adveia kar GAAEG
Xopnynoeig oe
MEAN TOU
dloiknTIKOU

OulBoUAiou Kal

131

Kwdikeg ETaipikng AlakuBépvnong tng AaikAg Tpdrmelag yia 1a £1n 2005-2011 émmwg Katarédnkav

TNV ETITPOTIN WE ETMIOTOAR TOU yeVIKOU d1eubuvTr) Tou XpnuaTiotnpeio Afiwv KUTrpou nuepounviag

10 AekepBpiou 2012.
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ouvoedepEva

TTPOCWTTA:

- Tmépav Tou 1%
Twv Kabapwyv
TTEPIOUTIAKWYV
OTOIXEiWV TOU

Ouilou

56.568

45.499

110.367

271.744

307.732

323.610

395.169

- NlyoTEPO TOU
1% TV
KaBapwv
TTEPIOUCIAKWV
OTOIXEiWV TOU

Ouihou

3.551

2.296

2.727

8.339

9.073

12.721

5.201

Adveia kal GAAeg
XOpNnynoeig o€
AdAAa Baoiké
OIEUBUVTIKG
oTeAEXN Kal
ouvoedepEva

TTPOCWTTA

934

2.042

263

7.153

12.926

12.653

18.238

2UvoAo daveiwv

Kal AAAwvV

Xopnynoewv

61.053

49.837

113.357

287.236

329.731

348.984

418.608

O1 emoToAég Tng “Cyprus Popular Bank Public Co Ltd”, nuepopnviwv 19
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AekepuBpiou 2012 kar 16 lavouapiou 201

3132 mpog TNV KTK KaTaypa@ouv TIG dIaypapEég

XOPNYNOEWV TTONITIKA EKTEBEINEVWV TTPOCWTTWY WG AKOAOUBWG:

ApioTopdavng Tewpyiou™®

(diIknyopog kar mpwnv PouAeutrig). 'Exel oxéon
“secretary” pe tnv etaipeia G.Z. (ZENIOS TRAVEL) LTD, yia Tnv oTroia €xel
dlaypagei Too0 €39.000 10 2012. [pétrel va onuelwbei 611 n oxéon “secretary”
icwg va pn Bewpeitar AOyog oUVOECNG YIO OKOTTOUG KOBOPIoPOU TwV TTONITIKA
EKTEDEINEVWV TTPOOWTTWYV PE BAoN TOV OPIOCPO TNG €TMIOTOANG TNG KTK.

Avtpéag Tewpyiou™*

(dIknyopog kal TTpwnv PouAeutnc). ‘Eyive cupwvia Tov
OkTwRpn Tou 2007 yia dieuBéTnon ue TNV KataBoAr €171.000 atrd 1O UTTOAOITTO
Twv €183.000 pe Baon Tn dIKACTIKA amogacn. H ciompagn €yive he TNV APeon

katapBoArp €137.000 kal QTTOTTANPWWN TOU UTTOAOITTOU O€ TTEPIOdO TEOOAPWV

132

133

134

EmoToAég Tng “Cyprus Popular Bank Public Co Ltd” mpog Tov AvwTtepo Aicubuvtry g KTK,
nuepopnviag 19 AekeuBpiou 2012 kai 16 lavouapiou 2013, pe Bépa «(1) Advela oe péAn Tou
AloiknTikoU Zupfouliou Kal TG avwTEPNG EKTEAEDTIKNG d1EUBUVONG Kal (2) dlaypa@Eég Xopnynoswv
OUYKEKPIMEVWY OUAdWY aTOPWV», Ol OTTOIEG KOIVOTTOINBNKAV OTNV ETTITPOTIA YE TNV £MIOTOAA TNG
“Cyprus Popular Bank Public Co Ltd” Trpog 1oV TTpéedp0o TNG EMITPOTIAG, NuEpounviag 8 Noguppiou
2013, pe B€ua «ZToixeia Tou ¢nTABnkav otn cuvedpia TnNG KolvoBouAeuTikAg EmiTpoTig Ogouwv
kal A€lwv nuep. 15/10/2013».

Kar epappoyn TnG amépaong TnG £MTPOTING, nuepounviag 16 Atrpidiou 2014, OTTwG eTIoUVAYEI
oTnv Trapouca €kBeon O0EG ETTIOTOAEG ATTECTEINAV O€ QUTHAV TTPOCWTTA TWV OTIoiwV Ta ovouard
TrepIAauBavovTal oTnv €kBean, n €mMOTOAR Tou K. Ap. Mewpyiou TrepIdapavetal ato Mapdptnua 12.
Kat epapupoyn TNG amoégacng TnG €mMTPOTING, Nuepounviag 16 Atpidiou 2014, OTTwg emmoUVAYEI
oTnVv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTTIA TWV OTToIWV Ta ovouaTa

mrepIAapBavovTal atnyv €KkBean, n €moToAA Tou K. A. 'ewpyiou TrepiAapBaveral ato MNapdptnua 12.
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XPOVWV pe €mITOKIO 7,5%. O1 uttohoitreg €71.000 1TOU TTApPEPEIVAY dlaypd@nkav.
210 TT006 NG dlaypa®AG CUPTTEPIANAUBAVETAI KOl TTOOO TTOU a@opouce dIagopd
METALU TOU UTTOAOITTOU OTO OUOTNUA TNG TPATTECAG PE TO TTOOO TNG OIKACTIKAG
aATTOPAONG.

TopokAfig XarZnyidvvng'®

(S1IKknyopog kal Tpwnv BouAeutig). lMa Tn xoprAynon
Oev UTTNPXAV £EA0PANICEIG, HOVO TTPOOWTTIKEG EYYUNROEIG KAl Ol £yyunTéG OEV gixav
akivntn Treploucia oTo Ovoud Toug OTIG €AeUBepeg Teploxés.  To 2008 o
OlaTTPAYUATEUON TTOU EYIVE PE TOV TTEAATN OUMQWVRONKE n KaTaBoAr Tou TTooou
Twv €46.000 xwpi¢ TOKOUG Kal n dlaypaer Twv uttdloimwy €54.000 otig 14
2emrTepPpiou 2010.

Algihiou Tl6Aa  (TTpwnv oufuyog Tou Nikou AigiAiou, yevikou O1guBuvTr) Tou
YTtroupyeiou E¢wTtepikwyv). Xopnyndnke ddavelo Tov louvio Tou 2008 yia ayopd Kal
avakaivion dlauepiopatog. To xpéog O1euBetriBnke 1OV louvio Tou 2010 pe Tnv
TAnpwun €218.000 kai ™ dlaypaery Twv uttoAoimwy €18.500. To mmood TNG
dlaypaPnG avTITTIPOCWTTEUEI TN dIAPOPA TOU TOKOU Kal Ta dId@opa £€00a.

C&D Palas Developers Ltd. ZTtnv etaipegia autr givar pétoxog o Néapxog MaAdg,

TTPEOPNG. O1 dleukoAUvOoEIG TTOU  TTapaxwpnénkav 8ev  KAAUTITOVTQV ATTO

euTTPAYMaTn €€ac@aAion. ‘Eyive dieuBétnon 10 2012 yia mTAnpwpn €77.000 kai

135

Kat epapuoyn TNG amoégacng TnG €mMTPOTING, nuepounviag 16 Atpidiou 2014, OTTwg €TmoUVAYEI
oTnVv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTTIA TWV OTToIWV Ta ovouaTa
TepIAauBavovTal oTnv €kBean, n €mOTOAN Tou K. . Xatgnyidvvn tmrepidaupaveralr ato MapdpTnua

12.
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dlaypa@r Twv uttéAoimwy €14.000.
o ERE (Middle East) Ltd TTou avrkel katd 51% o€ etaipeieg TTou eAEyyxovTal atrd Tov

K. Mwpyo Baoiheiou™

(Tpwnv TTPOEdpPO NG AnuokpaTiag). Ekkpeuei otn
AievBuvon Eiompatng Xpewv n uAotroinon Tng ypatTig cup@wviag Tou louAiou
2011 pe TOV K. BaolAegiou, wg évav amd Toug e€yyuntég, BAaon Tng otroiag Ba
dlaypagei Tood USD 5,8 ekartop. To 0110i0 agopd ToKoug atrd Tov AuyouaTo 2008
MEXpl Tov Mdaio 2011 1TAéov TOUuG TOKOUG MEXPI TO KAgiolwo Tng umréBeong. H
dlaypagn Ba yivel ueTd TNV gioTrpagn ouvoAikou TTooou USD 21 ekaTop. PEXPI TIG
28 ®eBpouapiou 2014 (siomrpdaape USD 15 ekatou. oTig 29 louAiou 2011 kai
avapéveral giotrpagn USD 6 ekatop. péxpl TG 28 deBpouapiou 2014).

9.2. Tpatmefa Kutrpou Anupoéoia Etaipia Atd
H Tpdmela Kumpou Anpooia Etaipia ATd pe €mMOTOAR TnG, nuepopnviag 11

AekepBpiou 201277, evnuépwoe TNV MITPOTIA 8T OAEC O TIPOBANUATIKEG UTTOBECEIC OF

oxéon pe Odavela egetaovral amd TNV TPATTECQ ME TTPOKABOPIOPEVES DIOBIKATIEG,

AauBavopévwy OAwY Twv duvaTwy PETPWYV YIA PEYIOTOTTOINON Tou AaBEiv TNG, JE KaBapd

ETTIXEIPNUATIKA KPITAPIA KOl KUPIO yvWwPova Ta oupgépovta Tng Tpamelag. KdabBe

TTEPITITWON, OTTWG TTEPAITEPW ETTIONUAIVETAI, £CETAlETAN ATTO TNV TPATTE(Q XWPIOTA KOl

agloloyeital pe Baon TG IDITEPOTNTEG KAl T dEdOMEVA TNG, EVW OTTOU OIOTTIOTWOEI OTI

1% 0 k. T. Baoikeiou, pe dnuooiec dNAWOEIC Tou, £dWOE OVANOYEC EENYACEIC OTIC OTIOIEC
TIOPATTEUTTOUE.

37 EmoToAR Tou AicuBivovtoc ZupBoulou Tng Tpamelac Kutrpou Anuodoia Etaipia Atd k. . Kutrpi

TIPOG TOV TTPGEDPO TNG ETTITPOTTAG, NUEPopnviag 11 Aegkeuppiou 2012.
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éxouv €€avtAnBei OAa Ta duvard PETPA N TPATTECA UTTOPEI va TTPOREI Kal O€ dlaypagég
OPEINWV.

21NV idia €mMOoToAR avagEpeTal 6T N TpATTeECa oTNV KUTTPO KATA Ta TEAEUTAIA TTEVTE
XPOvIa TTPOERN OTIG DIAYPAPES OPEIAWY TTOU QAiVOVTaAl GTOV TTI0 KATW TTiVOKA KAl TTWG
UTTAPXOUV TTEPITITWOEIG TIOU, OKOPN Kal PETA atmo Tn diaypa®r Twv OQEIAWY,

EIOTTPATTOVTAI TTPOCBETA TTOOQ.

MINAKAZ 12: Alaypa@égs o@elAwv treAatwv TG Tpdrmefag Komrpou Anupdoia

ETaipia ATd Kal avTioTOIXEG EICTTPAEEIS

‘Etog Alaypa@ég Eiompageig

eEKaTop. (€) EKATOM. (€).
2008 20,7 23,2
2009 19,5 12,9
2010 32,2 4,7
2011 8,3 3,5
2012 (9 pniveg) 6,3 2,2
Z0voAo 87,0 46,5
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EmmpdoBeTa, avagépetal 0TI N d1adIKaoia avaKTNoNG TTPORBANPATIKWY XPEWV gival
1ID10iTEPA XPOVOPBOPA KAl TTOANEG POPEG EXEI WG ATTOTEAECUA TN CUCCWPEUCT TOKWV Kl
GAAWV XPEWOEWYV TTOU CUXVA OTTOTEAOUV UEYAAO HEPOG TOU TTOOOU TTOU dlaypAQETal.

21NV idla €mMoToA ava@épetal 0TI n TPATTECa aTTo0TéEAAEI 0TV KTK ava e¢aunvia
Karaotaon e TIG dlaypagéc mépav Twv €170.000 ko OuveTTwg, OTTWG N TpATtreda
ONUEIWVEL, UTTApXEl TTARPNG dla@Aavela TTPOG TIG ETTOTITIKEG apxEG.  lMapdAAnAa, n
TPATTECA ava@EPEl OTI yIa PEYAAQ TTood dlaypa®wy n idia digpeuvd apxIKa Katd 11600
opBd Tapaxwpibnkav Ta dAvela KAl UE ETTAPKEIG eac@alioelg ye Bdon Ta dedouéva
TTOU ioyxuav Tn OTIYMA TToU TTapaxwpnénkav kal £reira ta dedopéva TTou apopouV TN
dlaypa®r Twv dAVEIWV AUTWV.

Ava@opika JE ToV TPOTTO Xopriynong Twv daveiwy, n 1o TTavw Tpdtreda otnv idia
€MOTOAA €Tmionuaivel 4TI oI 6pol Tou KABe daveiou e¢apTwvTal atrd TO €idOG TOU daveiou,
Ta Oedopéva ToUu KABe TTEAATN Kal TIC OUVONAKES TNG ayopdg Tn Oedopévn OTIYPN TNG
TTapaxwpenong i avabswpnong Twv daveiwv Kal OTl XPnUaTodOTACEIG TTPOG PEAN TOU
d10IKNTIKOU OUMPBOUAIOU Kal TTPOG OUVOEDEUEVA PE AUTOUG TTPOCWTTA TTAPAXWPEOUVTAI UE
OUVABEIC €UTTOPIKOUG OPOUG TTOU I0XUOUV VIO OUYKPIOIUEG OUVAAAQYEG ME TTEAATEG
TTOPOMOIAG TTICTOANTITIKAG IKAVOTATAG KATA TO XPOVO XOPrynong Toug. 2uveXifovTag,
oTnv idla €mMOTOAN n TPATTECa AVOPEPEI OXETIKA OTI OTTOU BIATTIOTWVOVTAI ATTOKAICEIG
TTOPATUTTIEG YivOVTal Ol OXETIKEG BIOPOWOEIS I AANEG BEOUTEG eVEPYEIEG, EVW TTOPAAANAQ,
yla ta ddveia autd uttoBdaAAovtal Tpiunviaieg avaAuTikéG kaTtaoTtdoelg otnv KTK, evw
€TTiIONG OXETIKA OUVOAIKA OTOIXEId ONPOCIOTTOIOUVTAl OTIG OIKOVOUIKEG KATOOTACEIG TNG
TpaTTECAG.
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O mpwnv [lpoedpog AloiknTIKOU 2upPBouliou TnG Tpamefag Kutrpou, k. O.
ApioTodruou’® avépepe xapakTnPIoTIKG: «]...] ETIC DIKEC HOU ETAIPEIEC TTPOOWTTIKG i OF
ouvOedeEVa PE euéva TTPOOWTTA OAEG oI daveIOdOTNOEIG TTOU gixav O0Bei rTav pe
TTARPEIG €CAOQPANICEIG, PE ETTITOKIA TTAVW ATTO TOUG PECOUG OPOUG TWV XPEWOTIKWV
emTOKiWV TTOU dAvelav ol TpaTreCeg. Ooo de agopd TIG KATABETEIS Hou, OIOTI €iXa Kal
KATOBEOEIG KAl YW TTPOCWTTIKA KAl OUVOEDEUEVA PE EPEVA TTPOOWTTIA, OTIG KATABEOEIG
MOU, ETTIOTWVOVTO PE AIYOTEPA ATTO TOUG PHECOUG OPOUG TWV ETTITOKIWV TToU £8idOVTO O€
TTOPOMOIEG KATABETEIG Kal TTapaKaAw Kevtpik Tpdatreda, EAEYKTEG, TOUG OTTOIOUCONTTOTE
va Ta ¢nThcouv Kal va dnuoaoiotroinfouyv, d10TI autd TO BEépa €xel yivel kal éva BEua
YEVIKOTEPA TO OTI0I0 TTAPOUCIAZETAlI KOl ONUIOUPYEI AVOOTATWON OTOV KOOWO ME
TTapatrAnpo@opnon Kal dev €ival ocwoTd oUuTe N TTAPATTANPOPOPNCN VA UTTAPXEI.
QoT160o0, pe Bdon TNV €mMOTOAN Tou evikoU EAeyKTA Tou ZuykpoTruatog TG Tpdatredag
Kutrpou K. K. TooAdkn, nuepounviag 29 OkTwRpiou 2013, 10 ev AOyw TTpdowWTTO £AaPE
ddavela we auTd TrepIAapBavovtal oto Mapdptnua 11, padi pe dAAa daveiot®,

O Tevikdg EAeyktG TOU ZuykpoThpaTtog Tng Tpdmelag Kotmmpou k. K. TooAdkng,
QVTATTOKPIVOPEVOG O QITAUATA TNG ETTITPOTING ME TNV ETTIOTOAR TOUu, nUEPounviag 29

OkTwPpiou 2013° 1rpoc TOoV TIPGESPO TNG ETTPOTIAC, KOIVOTIOINCE OTNV TeAeuTaia

138 MpakTik& cuvedpiag emITPOTIAG, NUEpopnviag 10 etrrepPBpiou 2013, o€l 67.

139 Kar epappoyn TnG amépaong Tng £MTPOTING, nuepounviag 16 Atrpidiou 2014, OTTwG eToUVAYEl
oTnVv TTapouca ¢kBean O0eg €TMIOTOAEG QTTECTEINGV O€ QUTAV TTPOCWTIA TWV OTTOIWV Ta OVOUATA
mepIAauBavovTal aTnv €KBeaN, N €TMIOTOAN Tou K. ©. ApioTodAuou TrepIAauBdveral ato Mapdptnua
12.
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EmioToAf Tou MevikoUu EAeykTA Tou ZuykpoTtAuatog Tng Tpdmefag KOtrpou Tpog Tov TTpdedpo TG
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METACU GAAWV KOTAOTAOEIS PE XOPNYNOEIS TNG TPATTECOG TTPOG TOUG CUPBOUAOUG TOU
OuyKkpoTAMaTOG Katd T1a €Tn 2006 péxpr 2012 Kal KATOOTACEIG PE OIAYPAPESG XPEWV
TTONITIKWY ~ TTPOCWTTWV. EvdeikTikd oToIxeia ammd TOv KOTATEBEVTA  KATAAOYO
TrepIhauBavovrtal oto Mapdaptnua 11. MNMapdAAnAa, ol ev AGyw BIEUKOAUVOEIG hE ETTITOKIA
Uyoug KAatw Tou 4% TrepIAaupavovtal atov akOAouBo [llivaka o oTroiog ouvtaxonke
Baocel TNG eaunviaiog AvOAUTIKAG KATAOTAONG TTIOTWTIKWY  OIEUKOAUVOEWV  O€
OUPBOUAOUG KAl 0 OUVOEDEUEVA PUE QUTOUG TTPOCWTTA TTOU KATATEONKE PE TNV TTIO TTAVW
ETTIOTOAN:
MINAKAZ 13: TMioTwTikéG OIEUKOAUVOEIG (ME ETITOKIO KATW Tou 4%) Ttrou
mapaxwpndnkav oeg HEAN TOUu OBI0IKNTIKOU OUMBOUAiou Kal
aiwparouyxoug Tng Tpatrefag Kutmrpou Anpéoia Etaipeia ATd Kai

o€ ouvdedepéva PE auTOUG TTIPOCWTTA

ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH

XATZHIMAMNAZ K. 2007 3,89 £20.000 MORTGAGES

3,33 £8.000 MORTGAGES
2008 2,72 €40.000 MORTGAGES

1,56 €14.000 XPEQIPAGA
2,33 €12.000 BOC

EMTPOTING, NUEpOopNviag 29 OkTwRpiou 2013.
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH EZAZOPAAIZHZ
AEYKOAYNZH
2009 1,56 €43.000 MORTGAGES
0,89 €11.000 A=IOMPADA
1,33 €10.000 BOC
1,56 €31.000
2010 1,56 €48.000 MORTGAGES
0,89 €8.000 A=IOMPADA
1,33 €8.000 BOC
1,56 €26.000
2011 0,89 €4.000 MORTGAGES
1,33 €5.000 A=IOMPADA
1,56 €21.000 BOC
2012 1,36 €51.000 BOC SHARES
0,78 €1.000 MORTGAGES
1,17 €3.000
1,36 €16.000
XATZHMANA EAE. 2007 3,78 £8.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ

MIZTQTIKH |ESAZ@QAAIZHE
(%)

AEYKOAYNZH

APIZTOAHMOY ©. | 2007 | Euribor + 2,25 £1.288.000 |MORTGAGES

ARISTO Euribor + 2,25 £114.000
DEVELOPERS  A.E. Euribor + 2,25 |  £2.157.000
(EAAALA) Euribor + 2,25 £536.000

Euribor + 1,60 £4.682.000

2008 BEX -2,25 €2.200.000 |MORTGAGES
BEX -2,25 €3.071.000

Euribor + 1,40 €8.000.000

2009 BEX -2,25 €2.200.000 |MORTGAGES,
CORPORATE
GUARANTEE
BY ARISTO

DEVELOPERS

APISTOAHMOY 0.1# 2007 | Euribor + 1,50 £499.000 Alexandra

141 Kar epappoyn TnG amépaong Tng £MTPOTING, nuepounviag 16 Atrpidiou 2014, OTTwG eToUVAYEl

oTnv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTIA TWV OTIoIWV Ta ovouaTa
TepIAauBavovTal oTnv €KBean, N €IMOTOAN Tou K. ©. ApioTodAuou TrepIAauBdaveral oto MNapdpTnua

12.
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
o) NIZTQTIKH |EZAZ®AAIZHZ
AEYKOAYNZH
P.P. GOLDEN STALES Beach Shares
(EANAAA)
APIZTOAHMOY ©O. 2009 3,93 €85.958.000 |ARISTO
DCI HOLDINGS TWO DEVELOPERS
LTD SHARES,
DOLPHIN
CAPITAL
ATLANTIS
SHARES
HAIAAHZ A. 2007 3,89 £261.000 MORTGAGES
KYTPOZ 2008 2,72 €199.000 MORTGAGES,
XPEQIPADGA
BOC
2009 1,56 €271.000 BOC SHARES
A=IOMPADGA
BOC
2010 1,56 €288.000 XQPIX
2011 1,56 €295.000 XQPIZ
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ONOMATEMNQNYMO | ETOX | EMITOKIO EIAHMMENH EIAOX
o) NIZTQTIKH |EZAZ®AAIZHZ
AEYKOAYNZH
HAIAAHS A, 2007 3,00 £67.000 MORTGAGES
EAAAAA 2008 3,00 €106.000 |[MORTGAGES
3.69 €81.000
[2009 Euribor = 0,70% 2009 3,00 €92.000 MORTGAGES
The 2,60 is Euribor 1,47 €72.000
(0,70%) + 1,90%] 1,97 €54.000
1,97 €62.000
2,60 €750.000
HAIAAHS (EAAAAA) 2010 3,00 €77.000 MORTGAGES
MAPAGOYNTA A.E. 2,91 €1.928.000
2011 3,27 €1.859.000 |[MORTGAGES
2011 2,08 €2.260.000 |MORTGAGES
ZENO®QNTOZ EY. 2007 3,89 £20.000 MORTGAGES
3,89 £35.000 LIFE INSUR.
BOC SHARES
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ONOMATEMQNYMO | ETOZ | ERITOKIO EIAHMMENH EIAOZ
% NIZETQTIKH |EZAZOAAIZHE
AEYKOAYNZH
MOYZKHZ XP.'* 2007 | Euribor + 1,9 €6.376.000 |MORTGAGES
.M. ZENOAOX. — 2008 | Euribor + 1,5 €9.805.000 |[MORTGAGES
TOYPIZTIKEX 2009 | Euribor + 2,35 €8.715.000 |MORTGAGES
ENIXEIPHZEIZ AE 2010
(EAANAAA) 5011
2012
STAYPAKHZ X. 2007 3,89 £393.000 [BOC SHARES
XATZHNIKOAAOY A 2009 1,46 €262.000 [MORTGAGES
1,46 €266.000
2010 1,79 €251.000 [MORTGAGES
1,79 €255.000
2011 2,21 €240.000 [MORTGAGES
2,21 €244.000
2012 1,11 €228.000 [MORTGAGES

142

Kat epapuoyn TNG amoégacng TnG €mMTPOTING, nuepounviag 16 Atpidiou 2014, OTTwg €TmoUVAYEI
oTnVv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTTIA TWV OTToIWV Ta ovouaTa

TepIAauBavovTal oTnyv €kBean, n €mMOTOAR Tou K. A. lewpyiou TepIAapBavetal ato Mapdptnua 12.
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
1,11 €232.000
KYTIPHT. 2007 3,89 £108.000 MORTGAGES
(KYTTPOZ) 2008 2,72 €132.000 MORTGAGES,
2,72 €11.000 XPEQIPADA
3,50 €159.000 BOC
2009 1,56 €156.000 A=IOMPADA
1,56 €8.000 BOC
3,25 €217.000
2010 1,56 €166.000 A=IOMPADA
1,56 €5.000 BOC
3,25 €200.000 MORTGAGES
BOC SHARES
2011 1,56 €170.000 A=IOMPADA
1,56 €2.000 BOC
3,25 €182.000 MORTGAGES
BOC SHARES
2012 3,36 €186.000 MORTGAGES
2,00 €83.000 BOC SHARES
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ONOMATEMQNYMO | ETOZ | EMNITOKIO | EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH
3,00 €163.000
3,42 €533.000
KYMNPHT. 2009 | 2,15 €96.000 MORTGAGES
(EANAAA) 2,15 €37.000
2010 | 2,15 €90.000 MORTGAGES
2,15 €35.000
2011 | 2,15 €83.000 MORTGAGES
2,15 €32.000
2012 | 1,90 €76.000 MORTGAGES
1,90 €30.000
TZIAKOYPHZ A. 2007 | 3,89 £53.000 MORTGAGES
1,00 £33.000 BOC SHARES
2008 | 2,72 €95.000 MORTGAGES,
3,00 €6.000 XPEQrPA®A
1,00 €57.000 BOC, BOC
SHARES
2009 | 1,56 €106.000 MORTGAGES,
1,00 €57.000 A=IOrPADA

210




ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH EZAZOPAAIZHZ
AEYKOAYNZH
BOC
2|APAH B. 2007 3,89 £49.000 MORTGAGES
BOC SHARES
2008 2,87 €87.000 MORTGAGES,
3,50 €51.000 BOC SHARES
3,50 €183.000 XPEQIPADA
BOC, LIFE
INSURANCE.
2009 1,56 €97.000 MORTGAGES
3,25 €88.000 BOC SHARES
XPEQIPADA
BOC
2010 1,56 €130.000 MORTGAGES
3,90 €240.000 BOC SHARES
XPEQIPADA
BOC
2011 1,56 €97.000 A=IOMPADA
BOC
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
2EIPAAAKHZ 1QA. 2007 2,70 £19.000 MORTGAGES
(EANAAA) 2008 2,70 €29.000 MORTGAGES
2009 2,70 €25.000 MORTGAGES
2,60 €12.000
2,20 €70.000
2010 2,70 €22.000 MORTGAGES
2,60 €8.000
2,20 €65.000
2011 2,70 €18.000 MORTGAGES
2,60 €5.000
2,20 €61.000
2012 2,70 €14.000 MORTGAGES
2,60 €1.000
1,95 €57.000
XATZHMITZHZ XP. 2007 3,89 £47.000 MORTGAGES
2008 2,72 €85.000 MORTGAGES,
XPEOIPA®A

BOC
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
2009 1,56 €94.000 MORTGAGES
3,99 €485.000 A=IOMPADA
BOC
2010 1,56 €100.000 MORTGAGES
A=IOMPADA
BOC
2011 1,56 €102.000 MORTGAGES
A=IOMPADA
BOC
2012 1,36 €102.000 MORTGAGES
3,36 €445.000 BOC SHARES
EPFTATOYAHZ M. 2007 3,89 £55.000 BOC SHARES
3,89 £16.000
2008 2,72 €80.000 MORTGAGES,
3,50 €26.000 BOC SHARES
3,50 €14.000 XPEQIPAGA
2,72 €35.000 BOC
3,50 €169.000
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ONOMATENQNYMO | ETOZ | ENITOKIO | EIAHMMENH EIAOZ
%) METQTIKH |EZAZ®AAIZHE
AEYKOAYNEH
3,50 €19.000
2,72 €24.000
2009 | 1,56 €80.000 MORTGAGES
2,00 €23.000 BOC SHARES
2,00 €12.000 AZIOrPADA
1,56 €32.000 BOC
2,35 €398.000
3,25 €158.000
1,56 €20.000
2010 | 1,56 €80.000 MORTGAGES
2,00 €19.000 BOC SHARES
2,00 €10.000 AZIOrPADA
1,56 €28.000 BOC
2,35 €376.000
3,25 €146.000
1,56 €17.000
NIKOAAIAHE NIK. 2007 | 2,70 £47.000 MORTGAGES
(EAAAAA) 0,00 £6.000

214




ONOMATENQNYMO | ETOZ | ENITOKIO | EIAHMMENH EIAOZ
%) METQTIKH |EZAZ®AAIZHE
AEYKOAYNEH
2008 | 2,70 €78.000 MORTGAGES
0,00 €9.000
2,60 €13.000
2009 | 2,70 €75.000 MORTGAGES
0,00 €7.000
2,60 €10.000
2010 | 2,70 €72.000 MORTGAGES
0,00 €6.000
2,60 €6.000
2011 | 2,70 €69.000 MORTGAGES
0,00 €4.000
2,60 €3.000
2012 | 2,70 €66.000 MORTGAGES
0,00 €2.000
TAANAPOZ IQAN. 2007 | 2,60 £6.000 XQPIT
(EAAAAA) 0,00 £8.000
2008 | 2,60 €8.000 XQPIT
0,00 €12.000
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ONOMATEMQNYMO | ETOZ | EMNITOKIO | EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH
KAPATIANNOMOYAOS | 2007 | 2,60 £4.000 XQPIZ
rp. 2008
(EANAAA) 2009
ANAPEAAAKHE AGA. | 2007 | 2,70 £25.000 MORTGAGES,
LIFE
INSURANCE
2008 | 2,70 €41.000 MORTGAGES,
LIFE
INSURANCE
2009 | 2,70 €38.000 MORTGAGES,
LIFE
INSURANCE
2010 | 2,70 €35.000 MORTGAGES,
LIFE
INSURANCE
2011
2012 | 2,70 €29.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
NTEP KPIKOPIAN [ 2007 2,70 £17.000 MORTGAGES
MIATOZ 0,00 £3.000
(EANAAA) 2008 2,70 €24.000 MORTGAGES
0,00 €1.000
2009 2,70 €20.000 MORTGAGES
2010 2,70 €15.000 MORTGAGES
1,79 €102.000
1,79 €59.000
2011 2,70 €10.000 MORTGAGES
2,21 €84.000
2,21 €54.000
2012 2,70 €5.000 MORTGAGES
1,12 €62.000
1,12 €48.000
KAPYAAZ N. 2007 3,89 £47.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH

2,22 £26.000

2008 2,72 €85.000 MORTGAGES
1,56 €40.000 XPEQIPADA

BOC

2009 1,56 €94.000 MORTGAGES
0,89 €36.000 A=IOMPADA
1,56 €21.000 BOC
1,56 €19.000

2010 1,56 €100.000 MORTGAGES
0,89 €32.000 A=IOMPADA
1,56 €17.000 BOC, BOC
1,56 €17.000 SHARES

2011 1,56 €102.000 MORTGAGES
0,89 €28.000 A=IOMPADGA
1,56 €25.000 BOC, BOC
1,56 €15.000 SHARES

2012 1,36 €102.000 MORTGAGES
1,78 €24.000
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ONOMATEMQNYMO | ETOZ | EMNITOKIO | EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH
1,36 €22.000
1,36 €13.000
KANAPHZ T7. 2007 | 3,89 £47.000 XQPIZ
NEOKAEOYZ HAIAZ | 2012 | 2,66 €85.000 BLOCKED
3,82 €1.672.000 DEPOSIT
KYPITZHZ ZMY. 2007 | 2,60 £14.000 MORTGAGES
(EANAAA) 0,00 £7.000
2008 | 2,60 €17.000 MORTGAGES
2,70 €79.000
0,00 €8.000
2009 | 2,60 €10.000 MORTGAGES,
2,70 €76.000 LIFE
0,00 €5.000 INSURANCE
2010 | 2,60 €3.000 MORTGAGES
2,70 €72.000
0,00 €1.000
2011 | 2,70 €69.000 MORTGAGES
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ONOMATEMNQNYMO | ETOX | EMITOKIO EIAHMMENH EIAOX
% NIZETQTIKH |EZAZOAAIZHE
AEYKOAYNZH
2012 | 2,70 €65.000 MORTGAGES
2,60 €11.000
AIOTENOYZ A. 2007
UNICARS LTD 2008 | 3,50 €720.000 ASSIGNED
INVOICES
BONDED CARS
2009 | 3,50 €684.000 ASSIGNED
INVOICES
BONDED
CARS,
MORTGAGES
ANTQONIAAHY M. 2012 |3,85 €46.000 MORTGAGES
BOC SHARES
FAAATAPIQTHZ K. | 2008 | 1,87 €5.062.000 MORTGAGES

143 Kar epappoyn TnG amépaong Tng £MTPOTING, nuepounviag 16 Atrpidiou 2014, OTTwG eToUVAYEl

oTnv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTIA TWV OTIoIWV Ta ovouaTa
TepIAauBavovTal atnv €kBean, n €mOTOArN Tou K. K. FaAatapiwTtn TrepiAauBaverar ato Mapdptnua

12.
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
o) NIZTQTIKH |EZAZ®AAIZHZ
AEYKOAYNZH

L’UNION NATIONALE 1,87 €5.532.000 70% ON LBDs
(Tourist & Sea Resorts) 1,87 €2.105.000
Ltd 1,87 €1.482.000

1,87 €4.151.000

1,87 €2.572.000

1,87 €3.850.000

2009 3,80 €5.051.000 MORTGAGES

3,80 €5.519.000

3,80 €2.044.000

3,80 €1.477.000

3,80 €4.142.000

3,80 €2.566.000

3,80 €3.841.000
XATZHMNANATIQTOY 2008 1,56 €63.000 XQPIZ
A. (ZYNAEA. ME | 2009 0,89 €60.000 MORTGAGES
XAPAANAMIO) LIFE

INSURANCE
2010 |0,89 €56.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
LIFE
INSURANCE
2011 0,89 €52.000 MORTGAGES
LIFE
INSURANCE
2012 0,78 €48.000 MORTGAGES
LIFE
INSURANCE
NMOYAIKAPE XAPHX 2010 1,56 €70.000 LIFE
3,81 €101.000 INSURANCE
3,82 €146.000 A=IOMPADA
3,95 €84.000 BOC, BOC
1,56 €25.000 SHARES
1,56 €25.000
0,89 €6.000
3,50 €97.000
2011 1,56 €71.000 LIFE
1,56 €22.000 INSURANCE
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ONOMATEMQNYMO | ETOZ | EMITOKIO EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH
1,56 €22.000 A=IOrPADA
0,89 €3.000 BOC, BOC
3,50 €93.000 SHARES
2012 | 1,36 €71.000 LIFE
3,79 €27.000 INSURANCE
3,11 €94.000 BOC SHARES
3,11 €118.000 MORTGAGES
1,36 €18.000
1,36 €18.000
3,50 €89.000
STPAMNATSAKHE NIK. | 2008 | 2,60 €22,000 XQPIS
2009 | 2,60 €7.000 XQPIS
STPANATZAKHE 2012 | 0,81 €120.000 MORTGAGE
NIKOAAOSX CASH
(XPHETOS) COLLATERAL
STPOMMOAAS NIKO | 2008 | 2,60 €21.000 XQPIS
0,00 €15.000
2009 | 2,60 €22.000 XQPIS
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
0,00 €12.000
2010 0,00 €9.000 MORTGAGES
3,81 €137.000
2011 0,00 €6.000 MORTGAGES
2012 0,00 €5.000 MORTGAGES
2,99 €125.000
XPIZTO®IAQY 2010 1,56 €41.000 XQPIX
MAPIA
AAMTZAZ K. 2011 1,56 €42.000 XQPIX
2012 1,36 €42.000 XQPIX
2008 3,75 €98.000 BOC SHARES
AAMTZAZ K. 2011 1,56 €30.000 MORTGAGES
(MOYZOYPIAQY 0,89 €3.000 LIFE
ZTEAANA) 1,33 €9.000 INSURANCE
2012 1,36 €30.000 MORTGAGES
1,17 €2.000 LIFE
1,36 €35.000 INSURANCE
IAKQBIAHX 2008 2,72 €54.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
KYPIAKOZX 2,72 €34.000 XPEQIPADA
BOC
2009 1,56 €61.000 A=IOMPADA
1,56 €31.000 BOC,
MORTGAGES,
CORPORATE
GUARANTEE
BY ARISTO
DEVELOPERS
2010 1,56 €69.000 A=IOMPADA
1,56 €27.000 BOC,
MORTGAGES,
CORPORATE
GUARANTEE
BY ARISTO
DEVELOPERS
XPIZTOAOYAIAHZ T, 2010 1,59 €69.000 A=IOMPADA
(KYTPOZ) 0,89 €39.000 BOC
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ONOMATEMQNYMO | ETOZ | EMNITOKIO | EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH
MORTGAGES
2011 | 1,59 €71.000 A=IOrPAGA
0,89 €35.000 BOC
MORTGAGES
LIFE
INSURANCE
2012 | 1,36 €71.000 BOC SHARES
0,78 €31.000 MORTGAGES
1,36 €20.000 LIFE
INSURANCE
XPISTOAOYAIAHZ . | 2012 | 1,95 €116.000 MORTGAGES
(EANAAA)
STAZOMOYAOZ ®OI. | 2008 | 2,72 €47.000 MORTGAGES
1,56 €29.000
3,50 €195.000
2009 | 1,56 €54.000 MORTGAGES
0,89 €26.000

226




ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
2010 1,56 €69.000 MORTGAGES
0,89 €22.000
1,95 €57.000
2011 1,56 €71.000 MORTGAGES
0,89 €18.000
1,95 €53.000
2012 1,36 €71.000 BOC SHARES
0,78 €14.000 MORTGAGES
3,21 €50.000
EIZOAIOY AEQNIAAY | 2010 1,56 €69.000 MORTGAGES
1,33 €1.000 A=IOMPADA
3,50 €190.000 BOC, LIFE
INSURANCE
2011 1,56 €71.000 MORTGAGES
A=IOMPADA
BOC, LIFE
INSURANCE
2012 1,36 €71.000 MORTGAGES
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
3,50 €168.000 BOC SHARES
LIFE
INSURANCE
EIZOAIOY APTEMHZX 2010 1,56 €41.000 MORTGAGES
0,89 €1.000 A=IOMPADA
1,33 €13.000 BOC
2011 1,56 €42.000 MORTGAGES
1,33 €10.000 A=IOMPADA
BOC
2012 1,36 €42.000 MORTGAGES
1,17 €8.000 BOC SHARES
LIFE
INSURANCE
MATZAAIAHZ XPIZT. 2009 1,56 €56.000 MORTGAGES
3,25 €1.000
2010 1,56 €69.000 MORTGAGES
A=IOMPADA
BOC
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
2011 1,56 €71.000 MORTGAGES
A=IOMPADA
BOC
2012 1,36 €71.000 MORTGAGES
A=IOMPADA
BOC
ZODPQONIOY ANNA 2010 1,56 €37.000 BOCSHARES
2,00 €13.000 MORTGAGES
1,33 €7.000 A=IOMPADA
0,89 €59.000 BOC
2011 1,56 €41.000 BOCSHARES
2,00 €10.000 MORTGAGES
1,33 €5.000 A=IOMPADA
0,89 €56.000 BOC
2012 1,36 €41.000 BOC SHARES
1,75 €8.000 MORTGAGES
1,17 €3.000
0,78 €52.000

229




ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH

3,75 €74.000

TZONAKHZ K. 2012 1,36 €49.000 BOC SHARES
0,78 €25.000 MORTGAGES

ZTYAIANQY APIZ. 2008 2,72 €106.000 BOC SHARES
3,50 €50.000 MORTGAGES,
3,50 €244.000 XPEQIPADA
3,50 €17.000 BOC, LIFE
2,72 €9.000 INSURANCE
2,72 €14.000
1,55 €23.000

2009 1,56 €73.000 BOC SHARES
2,00 €44.000 MORTGAGES,
3,50 €234.000 XPEQIPADA
2,00 €14.000 BOC, LIFE
1,56 €35.000 INSURANCE
1,56 €28.000
0,89 €20.000
2010 1,56 €78.000 A=IOMPADA
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ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH

2,00 €37.000 BOC,
3,50 €223.000 MORTGAGESB
2,00 €10.000 OC SHARES
1,56 €34.000
3,50 €186.000
1,56 €28.000
0,89 €16.000

2011 1,56 €80.000 A=IOMPADA
2,00 €31.000 BOC,
2,00 €6.000 MORTGAGESB
1,56 €34.000 OC SHARES
3,50 €190.000
1,56 €27.000
0,89 €12.000

2012 1,36 €85.000 MORTGAGESB
3,36 €22.000 OC SHARES
1,75 €24.000 LIFE
2,85 €201.000 INSURANCE

231




ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH |EZAZOAAIZHZ
AEYKOAYNZH
3,35 €128.000
1,36 €32.000
3,45 €165.000
3,50 €180.000
1,36 €24.000
0,78 €8.000
MANTEAIAQY M. 2010 1,59 €40.000 MORTGAGES
0,89 €36.000
1,33 €11.000
2011 1,59 €42.000 MORTGAGES
0,89 €31.000
1,33 €8.000
FPHIOPIOY A. 2012 1,36 €33.000 MORTGAGES
0,78 €47.000
2,26 €7.000
BPYQNIAHXZ 2012 3,94 €35.000 XQPIX
MQProx
KPIOAPIQTH BAZIA. 2009 2,30 €416.000 MORTGAGES
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ONOMATEMQNYMO | ETOZ | EMNITOKIO | EIAHMMENH EIAOZ
%) MIZTQTIKH |ESAZ®AAIZHE
AEYKOAYNZH

(TZAKOZ NIKOAAOX) 2,30 €442.000

TSAKOS SHIPPING & 2,25 €2.608.000

TRADING SA

TIAKOINIKOAAOT | 2010 | 2,29 €4.262.000 MORTGAGES

TSAKOS SHIPPING & 2,29 €2.841.000

TRADING SA 2011 € | 2,51 €3.474.000 MORTGAGES

2,51 €2.316.000
2012 € | 2,31 €2.502.000 MORTGAGES
2,31 €1.668.000

TZIAKOZ  NIKOAAOZ | 2012 | 2,05 €370.000 MORTGAGES

(KPIOAPIQTH 2,05 €390.000

BAZIAIKH)

ENIPANIOY . 2000 | 1,75 €318.000 MORTGAGES
€1.360.000 VALUE OF
€180.000 FLOATING
€860.000 CHARGES,
€387.000 BLOCKED

233




ONOMATENQNYMO | ETOZ ENITOKIO EIAHMMENH EIAOZ
%) NIZTQTIKH EZAZOPAAIZHZ
AEYKOAYNZH
DEPOSIT, LESS
2,66 €750.000 CORPORATE
€135.000 GUARANTEE
2010 1,89 €93.000 MORTGAGES
€577.000 VALUE OF
€946.000 FLOATING
CHARGES,
2,97 €750.000 BLOCKED
DEPOSIT, LESS
CORPORATE
GUARANTEE
SCRAP METAL 2012 2,45 €750.000 MORTGAGES

21NV idla €MOTOAR ava@EpeTal €Tmiong OTI o€ Ooxéon ME TIC XOPNYNOEIS TTou

EVOEXOUEVWG TTAPOXWPENBNKAV PE EUVOIKOUG OPOUG TTPOG TTONITIKA TTPOCWTTA, KPATIKOUG

aglwPaToUX0oUG,

MEAN  NUIKPOTIKWY  OPYQVIOUWY,

abAnTikd ocwpuaTEiaq,

KOupaTa,

onuoaoioypdoug, PEoa MACIKAG evNUEPWONG, IBIOKTATEG PEOWV MPACIKNG evnUEPWONG

Kata Ta €10 2006 péxpr 2011, ye BGon TNV avaAuon TWV OTOIXEIWV TWV TTEAATWYV aTTd TIG
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QPMOBIEG UTINPETIES TNG TPATTECAG, OEV TTPOKUTITEI XOPrynon SIEUKOAUVOEWV UE EUVOIKA
TIMOAGYNON 1 N TAPNON TWV KPITHPIWV daveiouou.

OTTwg TTPOKUTITEI ATTO TNV AvAAUCH TWV OTOIXEIWV TTOU OUVOdEUAV TNV TTIO TTAVW
ETMOTOA, UTTAPXAV OEKA TTEPITITWOEIG KATA TIG OTTOiEG N TPATTECQ TTIPOXWPNOE OF
dlaypagr MEPOUG 1) OAOKANPOU TOU TTOCOU TNG XOPrynong TTou Trapaxwpnenke, O6tmwg
PaiveTal OTOV TTIO KATW TTivaKa:

Mivakag 14: Alaypagég xopnynoswyv Tpamedag Kutrpou Anpéocia Etaipia Atd

Ovoua Ytmroxpewoelg | E§acpaliosig Avolyua
€
1. | Tamasos Hotel Enterprises 2,7 EKATOU. 0 2,7 EKOTOW.
Ltd

2. | Cycan Industries Ltd 1,3 ekaTtop. 0 1,3 ekaTOW.
3. | Atrotos Ltd 1,237 €KOTOW. 780 xIA. 420 xIA.
4. | zevopwvTtog Mapia 530 xIA. 173 xIA. 357 xIA.
5. | Tiung EuBupiou 603 xIA. 381 xIA. 222 YIA.
6. |MNEO 531 xIA. 0 531 xIA.
7. | NMpodpopog Mpodpdpou™* 155 XIA. 52 XIA. 103 xIA.

14 Kar epapuoyn TNG amdéACNG TNG EMTPOTIAG, nuepounviag 16 Atrpidiou 2014, 6TTwg eTTIOCUVAYEI
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Ovopa Ymoxpewoelg | ESaocpaliosig Avolypa

€

8. | 20@pokAnG Xart¢nyidvvng 58 xIA. 0 58 xIA.

9. | MAIROZA ESTATES LTD 4,264 eKQTOW.

10. | K. K. NEW EXTRA LTD 1,754 ekarop.

1. Mg améeaon Tou A.2. nuepounviag 24 Atrpihiou 2012 gykpibnke n diaypan Twv
UTTOXPEWOEWV UWoug €2,7 ekatold. TTAEoV TOKOUG, voouuévou OTI Ba kataBAnBei
006 UWoug €361.000 évavT Twv uttoxpewoewv TnS MEO yia mARpn €€6@Anon.
210 006 NG diaypa®nc TrepIAapBaveTal TTPOOBETN emBdpuvon €MITOKIOU UYPOUG
€764.000 TTepiTTOU.

2. H tmpwTto@eIAETNG €TaIpEia ATAV € AdPAVEIQ, XWPEIG TTEPIOUCIOKA OTOIXEIO Kal
0edopévng TG atraAAayAG Twv €yyunTwy Tng, agou kartéBalav Ta TTO0d TTOU
kKaBopioTnkav, 10 A.Z. amo@doioe oTig 14 louliou 2011 va eykpivel Tn diaypaen
TWV UTTOXPEWOEWYV TTOU TTAPENEIVAY, UPous €1,3 EKATOW. TTEPITTOU.

3. Me amépacn Tou A.Z., nuepounviag 21" deBpouapiou 2006, eykpiBnke n

OIEUBETNON TWV UTTOXPEWOEWY TWV TTEAGTWVY £vavTl KATtaBoAng 1Tmooou Uyoug

oTnVv TTapouca ékBean O0Eg €TMIOTOAEG QTTECTEIAGV O€ QUTHV TTPOCWTTIA TWV OTToIWV Ta ovouaTa
mepIAauBavovTal otnv €kBean, n €mMOTOAR Tou K. I1. Tpodpduou TrepiAauBaveral oto MapdpTnua

12.
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€769.000 atrd Toug TTeAATeG TTAEoV TT00O Uwoug €34.000 TrepiTToUu aTTO dlIAPNUICEIG
NG TpdatreCag Kutrpou otnv epnuepida «H Maxn» kai 1n diaypagr TTooou UWoug
€434.000 TrepitTOU. NAoéyw kaBuoTépnong oOTnv  UAOTTOINCN TOU TTAQICiOU
OleubéTnong, eykpibnke, Tov louhio Tou 2006, n augnon TOUu TTOOOU TWV
dlapnuicswv og €50.400, yia va KOAU@OEi HEPOG TwV TOKWV TTOU TTpoékuyav. To
2010 eykpiOnke TTPOOBETN diaypagr) TTooou Uywoug €11.000 n otroia agopouce
TOKOUG £TTi TOU TTOOOU TWV dIAQNUicEWY, To 0TT0i0 KaTaBaAAdTav oTadiakd atmd TV
TPATTECa PE PAoNn TIC dlAPNUICEIG TTOU KaTaxwpouvtav. H ouvoAikn diaypagn
avnABe 0TI €445.000 TtrepitToU.

Tov louAio Tou 2007 o1 uTToxXpewOoeIg avépxovtav o€ €1,275 eKATOW. Kal OI TTEAATEG
katéBahav TNV  Tepiodo  2007-2008 1006 Uwoug €893.000 évavi  Twv
UTTOXPEWOEWV Toug Kal €21.000 Trepitrou o€ diknyopikd €¢oda. H Avwrtarn
ExkteAeoTik)y AicuBuvon tng Tpdmelag atmmodaoioe oTig 27 Noguppiou 2007
dlaypagry Tmooou Uwoug €344.000 tTou agopouce €& OAOKANPouU pn OIKACTIKA
EIOTTPAEINA/BIEKDIKAOIUA TTOOA KAl TOKOUG.

Me amré@aon NG AvwTtaTtng EkTeAeoTIknG AlcuBuvong Tng Tpdatredag, nUEPOUNViIag
7 lavouapiou 2008, eykpiOnKe N SIEUBETNON TWV UTTOXPEWOEWYV TOU TTEAATN £vavTi
KaTtaBoANG ouvoAikou Trooou Uwoug €510.000 tepitrou kal n dlaypa@ry Tou
uttOAoITToU TToo0U UWoug €93.000 Trepitrou, evw €ixe TTponynBei diaypa@r) TToooU
vyoug €100.000 Trepitou 10 Mdptn Tou 2007, TO OTrOI0 ATAV HN OIKAOTIKA
eloTrpagiuo. H TeAIk ouvoAikh dlaypaen TTAéov TOKoug Atav €199.000, €k Twv

otroiwv €107.000 ATav un dIKACTIKG €1I0TTPAEIUEG.
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10.

Me atmopdoeig Tou A.Z. Tou ZUykKpoTAPATOG TNG TpdteCag Kutrpou, nuepounviag 7
MapTtiou 2012 kai 24 Atrpidiou 2012, eykpiOnke n SIEUBETNON TWV UTTOXPEWOEWV
évavTl KataBoArg Tmooou Uyoug €361.000 1O otroio TTEPIAAUBAvEl KEQAAAIO TTAEOV
TOKOUG TTPpog 6% Trepittou. H diaypaer aviiAbe oe €190.000 TrepiTIOU, €K TWV
otroiwv €170.000 agpopoucayv TTPOCHETN €TTIBAPUVON ETTITOKIOU.

«Me atmmopdoeig Tou AEAZ, nuepounviag 26 ®eBpouapiou 2009 kai 7 louAiou 2009,
EYKPIONKe N kKataBoAr tmooou Uwoug €67.000 yia TTAfpn OIEUBETNON TWV OXETIKWV
uttoxpewoewv. H diaypaer Tooou uyoug €85.000 TTAéov TOKOUG TTEPIANGUBavE
€32.000 pn OikaoTIKG OlekdIKAOIMa TTood kal €23.000 1TpooBetn empBdapuvon
ETTITOKIOU».

Me atrégpacon Tou Aieubuvtr TnG YTnpeoiag Recoveries Aloiknong, nuepounviag 23
Atrpidiou 2007, eykpiOnke n OIEUBETNON TWV UTTOXPEWOEWYV EvavTl KATOBOANG
TTOo0U Uwoug €26.000 Trepitrou. H diaypagr) mooou Uywoug €32.000 Trepitrou
TTeEPINGUBave Pn dIKAOTIKA BIEKDIKNOIUA TTOOG Uous €4.400 trepitrou Kal TTpOoBETN
empBapuvon emmtokiou €10.250 TTepitrou.

EykpiOnke n €ioynon tng Ymnpeoiag Recoveries Agueocou yia diguBETnon Twv
UTTOXPEWOEWV TWV eTalpeiwy Mairoza Estates Ltd kai M. Zakakiotis & Sons Ltd
évavtl KatapoAlg TToooU Uwoug €3 ekartop. Trepittou TAéov TOKoug atmd 30
NoepBpiou 2008 kai n diaypa@r Tou UTTOAOITTOU UWoug €1,2 eKATOW. TTEPITTOU.
EvykpiOnke n €ioiynon tng Ymnpeoiag Recoveries Aguecou yia dieuBETnon Twv
UTTOXPEWOEWV €vavTl KaTaBoAAg TToooUu uwoug €1.250.000 kai n diaypagr Tou

uTTOoAOITTOU.
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O 1mpwnv Aieubuvwy ZUpuBoulog Tou ZuykpoThpaTog K. A. HAIGdNG aTTéOTEIAE OTNV
£MTPOTIA onueiwpa™®® oTo otroio avagépetal peTall GAAWV o€ SAveEIo TTou XopnyHenke
oTov id10 TNV 21" AekeuBpiou 2009 amod tnv Tpdmela Kimpou Anudoia Etaipia ATd
EAGOOG, apxikou TToooU €2 ekatod. To €mMTOKIO ToUu €v AOyw Oaveiou, OTTwg
ava@EpETal, gival To EKAOTOTE TpIPNvIaio emTOKIO Euribor mAéov TTpoocaugnon 1.90% kai
QuTO €ival TO ETTITOKIO TTOU XPEWVE OTOUG TTEAATEG TNG N TPATTECA, TNV £V Adyw TTEPiIODO,
yla OTEYOOTIKOUG OKOTTOUG. OTTwg £TTioNg ava@épeTal, To v Adyw OAvelo gival TTARpwG
€€a0@AANIOPEVO PE UTTOBNKN MEYAAUTEPNG O&iag Kal ATTOTTANPWVETAI AVEANITTWG.

ATTé 1O UAIKO TTOU KaTaTtédnke oTnv e€mTpPOoT) ammd TO [evikd EAeykTt) TOU
TuyKpoTApaTog NG Tpdmelog KOmpou®® kai ouykekpigéva oTmd TIC OVOAUTIKEG
KATOOTACEIG TWV TTIIOTWTIKWY OIEUKOAUVOEWY O OUMPBOUAOUG Kal o€ ouvdedeuéva
TTPOoWTTa @aiveTal 611 Katd 10 €106 2008 0 K. A. HAIAdN¢ €ixe duo ddvela otnv TpdTtreda
otnv Kutrpo uwoug €290.000 kai €970.000 pe emtokia 4,75% kai 7,50%, avtioToixa, Kai
aAa Téooepa davela otnv EAAGBa yia pikpoTepa TTood. Kartd 1o €106 2009, 01TTWG
empBePaiwovetral atrd Ta OTOIXEIQ, TA dAveEla Tou K. HAIAdn otnv EAAGda augdvovtal atmmod
TE0OEPQ O€ TTEVTE. TO UWOG Tou VEOU daveiou, OTTwG @aivetal, avépxetal o€ €750.000 pe
emToKio 2,60%. Katd tnv idia xpovid Ta ddavela Tou 16iou oTnv KUTTpo augdvovtal o€

Tpia, evw TO V€O dAveEIO QaiveTal va €XEl €C0PANBei TTAAPpWG KaTd Tnv idla xpovid. Kartd

5 Fnueiwpa Tou TTPWNV AlEuBivovTo¢ TupBOUAOU Tou ZUyKPOTAUGTOC TNG Tpamelac KUmpou k. A.

HAIGdn 1Tpog Tov TTpoEdpO TNG ETTITPOTING.
18 EmoToAR Tou Mevikoy EAeyKTA Tou Zuykpotripatoc Tng Tpdmelac Kutrpou K. K. TGOAAKN TIPoC Tov

TTPOE®PO TNG ETMITPOTTIAG, NUEPOoUnviag 29 OkTwBpiou 2013.
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10 €10G 2010, OTTWG QaiveTal ATTO TA OTOIXEIQ TTOU KATATEONKAV OTNV ETTITPOTIA, Ta dUO
ddveld Tou otnv Kutrpo €xouv €€opAnBei TTAApwG, evw otnv EAAGda 10 ddveio TTOU
ouviye Katd 10 £10¢ 2009 augaverar amo €750.000 oe €1.928.000, evw atrd 1a AAAa
TEoOEpa dAvela @aivetal 0TI £xouv e€oPAnBei Ta Tpia davela. TEAoG, kaTtd 1o £€10g 2011
TO €V AOYyW TTPOOWTTIO QAIVETAI VA €XEl €va PJOVO dAvelo Pe Tnv Tpatrefa otnv EANGSa
uyoug €1.859.000 pe emitékio 3,27%.

O mpwnv Mpdedpog Tou AloiknTIKOU ZUPBOUAIOU TOU ZUyKpoTAuaTog TNG Tpdtredag
Kutrpou K. E. lwdvvou kat€éBeoe oTnVv €MTPOTIA OnUEiwua, nuepounviag 14 OkTwppiou
2013 kal OXETIKA pe TIC TIONITIKEG TTOU akoAouBoUvTav yia Tn Xopriynon Saveiwv oe
TTEAATEG KATA TO £€T0G 2007 ava@Epel PETALU AAAWVY OTI OAEG O CUVOAAQYEG PE PEAN TOU
O10IKNTIKOU CUMPBOUAIOU KOl PE TA OUVOEDEUEVA TOUG TTPOCWTTA YivovTal UE CUVABEIG
eMTTOPIKOUG Opoug. Ooov agopd Ta PBacikd dIEUBUVTIKG OTEAEXN KAl TO OUVOEDEUEVA
TOUG TTPOOWTIA, APIOUOG TTIOTWTIKWY OIEUKOAUVOEWV £€xel Xxopnynbei pe Baon Toug
I0XUOVTEG OPOUG, OTTWG KAl YIA TO UTTOAOITTO TTPOCWTTIKG TNG TpdTteCas. O aItioeig yia
xopnynon daveiwv og T€Toia TTPOoWTTa UTTORBAGAAOVTAV yIa €yKpIon OTNV OAOPEAEIO TOU
dloiknTIKOU cupBouAiou Kal N cufATnon Kal n amogacn Aaupavétav oTnv ammouaia Tou
evolopepouévou.  lMepaitépw, avagépel OTI Ta OAVEIA KAl Ol OXETIKEG TTPOPRAEWEIS

dlaypdgovral, otav dev gival eQIKTA n gioTpagr) Toug. To dIoIKNTIKO CUPPBOUAIO EVEKPIVE

M Fnueiwpa Tou TpWNV Mpoédpou Tou AIOIKNTIKOU ZUpBOUAiou Tou ZuykpoTApato¢ Tne Tpdmelac

Kdtrpou K. E lwdavvou TTpog Tov TTpoedpo TNG ETITPOTING, nuepounviag 14 OkTtwRpiou 2013, e TiTAO
«ZnUeiwpa oXETIKA PE TNV TTPOCKANGCN va TTapaaTw aTn ouvedpia Tng Tpitng 15 OkTtwRpiou, 2013
o€ oxéon Pe 1o B€pa 2(B)».
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TIG Olaypa®EG yia dAvela TTEPAV EVOG OUYKEKPIMEVOU OpPIoU, €VW YIA TIG UTTOAOITTEG
dlaypa@éc Aaupave yvwon,.

Ava@opIKA PE TIG CUVOAAQYEG PE OUVOEOUEVA TTPOCWTTA TOU ZUYKPOTAUATOG TNG
Tpamegag KUTTpou, OTTWG KATaypE@ovVTal OTOV KWSIKA ETAIPIKAS SlakuBépvnong™*® Trou
KatéBeoe n idla n Tpameda oto Xpnuatiotripio Agiwv Kutrpou, To oUVOAO TwV daveiwv
Kal GAwv xopnynoewv Ttapoucidlel auv¢non amo 10 2008, evwy HPETA @aiveTal va
KUupaiveTal oTa idla eTTiTTedA, OTTWG KATAYPAPETAI KAl GTOV TTIO KATW TTiVAKA:

MINAKAZ 15 Adveia kal dAAeg xopnynoeig oe ouvdedepéva e TNV Tpatreda

mpoowWTTA

2005 2006 2007 2008 2009 2010 2011

£ 000

Adveia kai
QTTAITAOEIG
atrd PEAN Tou
dl10IKNTIKOU
OUMBouUAiou
Kal

ouvoedEUEVA

148

Kwdikeg ETaipikng AlakuBépvnong tng Tpdrmefag Kutrpou Anuoaoia Etaipia Atd yia 1a £€tn 2005-
2011 omTwg KataTédbnkav OTnNV ETMTPOTIA YE ETMOTOAA Tou yevikoU dieubuvtr) Tou XAK nuepounviag

10 AekepBpiou 2012.
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2005

2006

2007

2008

2009

2010

2011

TPOoWTTA:

- Trépav Tou
1% Twv
KaBapwv
TTEPIOUOIA
KWV
OTOIXEIWV
™mg
eTaipiag
ava

ouppoulio

70.689

71.542

70.583

196.079

187.737

184.753

224.042

- Aiyétepo
ToU 1%
TWV
KaBapwv
TTEPIOUOIA
KWV
OTOIXEIWV
™me

eTaipiag

18.842

12.688

11.904

24.569

23.454

57.821

58.680
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2005

2006

2007

2008

2009

2010

2011

avd

oupupBouAo

Adveia kai
ATTAITHOEIG
atro Baoikda
O1EUBUVTIKA
oTeEAEXN KAl
ouvoEedEUEVA

TTPOCWTTA

1.310

523

513

2.657

2.581

1.769

1.690

20volo
daveiwv  Kal

ATTAITACEWV

90.841

84.753

83.000

223.305

213.772

244.343

284.412

Adveia Kai

ATTAITACEIG:

- MEAN
dloIKNTIKOU
OupBouAiou
Kol BooIKa
dI1EUBUVTIKG

OTEANEXN

6.568

4.806

5.744

7.321

8.576

7.330

7.970
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2005 2006 2007 2008 2009 2010 2011

-ouvOedeéva

TTpOoWTTA 84.273 | 79.947 | 77.256 | 215.984 | 205.196 | 237.013 | 276.442

9.3. EAAnvikA Tpdtreda Anpéoia Etaipeia Atd

H EANvIkA TpdameCa Anudoia Etaipgia ATO e UTTOUVAPA TNG TO OTTOI0 OTAAONKE
OTNV EMTPOTIA WE NAEKTPOVIKS Taxudpopeio aTic 10 AekepBpiou 2012M° avagéper 611 n
idla Oe dlevepyei “TTPOVOUIOKEG” dIAYPAPES XPEWYV. 2TO idI0 UTTOPVNUA N €V AOYyw
TpaTTeCa eTmonpaivel €mmiong Ta akOAouBa: «levikd, n dladikaoia dlaypaPrns XPEewv
QIETTETAl aTTO TNV TTONITIK dlaypa@ng Xpewv Tng Tpamelag.  YTdpxel EmTpoti
Alaypa®Ag Xpewv n oTroia Asitoupyei péoa oTa TTAdioIa TNG TTONITIKAG AUTAS Kal BAoel
TWV OpPiWV TIOU TNG €eKXwpouvTal atmd To dIoIKNTIKO OupBouAio.  Ta opliouéveg
TTEPITITWOEIG TTOU €ival EKTOC TWV Opiwv i Opwv eVIOANRG TNG EmTpoT¢ Alaypagpwy,
QUTEG TTAPATTEUTTOVTAI YIa dlaypa@ry oTo dIoIKNTIKG cuuBouAio. Or diaypagEg ival KaTd
Kavova eTTIXEIPNMATIKEG ATTOPACEIG TN OEDOMEVN OTIYUN Kal avaAoya pe OAa Ta oToIxEia
Kal TTapapérpoug TTou TrePIBAAAouUV Tnv uttd diaypagr utdBeon. Ze OAeg TIG
TTEPITITWOEIG OTTOU Ogv UTTApPXEl TTBavoTNTa oTtrolacdnTToTe gioTrpatng n Tpdtela
akoAouBei Ta d1eBvry AoyioTIKA TTPOTUTTA TTou €TIRBAGAAOUV T dlaypa®r TETOIWV N
EIOTTPAEINWY TTOCWV».

EmmpooBétwg Twv o mdvw Kol o oxéon ME TO BEPa TNG xopriynong

149

Ymopvnua tewg Avwtepou MevikoU AieuBuvtr) Tou Opidou TG EAANVIKAG TpdTrelag K. M. KAnpidn 10

oTT0i0 OTAABNKE OTNV £MITPOTIA PE NAeKTPOVIKS Taxudpoueio aTig 10 AekeuBpiou 2012.
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XaunAoTokwyv daveiwyv, N EAANvIKA Tpameda Anudoia Etaipeia A1d avagépel 611 0 6pog
“xapnAdToko ddvelo” gival oXeTIKOG Kal OTI TO {ATNUA AuTO Ogv TNV aYopd, KaBwg auTn
Oev €xel TTapaxwpnoel OIEUKOAUVOEIG KAB' UuTTEPPOON TWV YEVIKA AKOAOUBOUPEVWYV
apxwyv, CUPQWVA HE TIG OTTOIEG O KABOPIOWOG TOU TEAIKOU ETTITOKIOU TWV TTEAATWV
KaBopiletar pe Bdon TNV TIMOAOYIOKN TTONITIKA TNG KABe Tpdamedag. H TigoAoyiakr)
TTONITIKA), OTTWG €TTIONG AVOQEPETAl, €ival AUECA OUVUQACUEVN HME TO KOOTOG TOU
XPAMOTOG Kal ETTITTAEOV UE TO UWOGS KAl TO €id0G TWV £EA0PANiCEWY, KOBWG ETTIONG KAl TN
PEPEYYUOTNTA TOU TTEAATN.

21NV idla ETTIOTOAA OXETIKA WE TIG dlaypa@EG dAVEIWY ATTO TNV TPATTECA, KABWG Kal
TN Xopnynon daveiwv he undapiva emmtokia ava@épetal 0TI N KTK evnuepwveTal yia OAEG
TIG OIAPPAPES KAl TTPAYHOATOTIOIEI EAEYXOUG OTA XOPTOPUAGKIA TWV TPATTECWY VIO OXEOOV
OAa Ta GAAa B€pata Baoel TTAaICiOU ETTOTITEIAG.

O Avwrartog EkteAeoTikOg AlcuBuvtnig Tng EAANVIKAG Tpdmelag Anudoia ETaipeia
AT K. M. Kepauvdg avépepe™® otnv emTpot Ta €€AC: «Euvoikd Sdvela kal pubpioeig
ME €uvoikoUG Opoug daveiwv Oev €xoupde ouTe O€ OUPPBOUAOUG oUTE O€ TTONITIKA
ekTEDEINEVA TTPOOWTTA, OTTWG €XEI KABOPIOTEI Ye vopoBeoia To ZeTTEUPRPN TTOU TTEPACE
atr’ €dw, atro 1N BouAr, kal kaBopidel pe peydAn ATITOPEPEIA TTOIA Eival AUTA TA ATOWA.
[...] Ocov agopd TIG diaypagég OEV UTTAPYXOUV EUVOIKEG dlaypa@éc. H diaypaen cival
TTPOKTIKN OTIG TPATTECES, OTAV dlEuBeTOUVTAI, YivOovTal pUBUICEIG, EKTEAOUVTAI DAVEIA K.ATT.
Aev uttdpyouv euvoikég dlaypa@és. Na cag 1w OTI UTTAPXEl EYKPIMEVN DAVEIODOTIKA

TTONITIKI ) a1Té TO dI0IKNTIKO CUUPBOUAIO KolvoTToInuévn BeRaiwg Kal oTnv ETTOTITIKA apxn

150 MpakTik& ouvedpiag emTPOTIAG, NuEpounviag 15 OkTwRpiou 2013, oeA 9-10.
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TTOU EYXEIPIOIO KPATA O KABE AcIToupyog, KaBopilel Ta TTAvTa, Oev £XEl TTAPAPETPO TTOU
a@opd 1 MOTWTIKO KPITHPIO TTOU VA PNV TTEPIAaUBAvETal Kal gival attOAuTa KaBodnynTiko
TTAQICI0 ATTO0 TO OTIoi0 dev WPTTOPEI va Byel KAvEVOG OUTE UTTAPXEl TTEPITITWON VA
ATTOPOACIioEl Eva ATOUOY.

2Tn OUVEXEIQ N ETTITPOTTN PE ETTIOTOAN TNG, NUEpounviag 12 AgkepBpiou 2013 1Tpog

v Tpdmela’?

{NTnoe OTwg KaTaTeBei o€ aut KAtadhoyog daveiwv UYWoug avw Twv
€100.000 tTOoU TTOPaXWPEnOnkav atrd TNV TPATTeCa KAt TNV TeEPiodo 2006-2013 e
ETTITOKIO XAUNAOTEPO OTTO TO PECO OPO ETTITOKIWV. 2TNV €V AOyw €TTIOTOANA ¢NTrOnKe
OTTWG yIa Ta UTTO ava@opd dAvela CUUTTEPIANPOOUV OUYKEKPIYEVEG TTANPOPOPIES, OTTWG
TO UYOG TOU ETTITOKIOU, OI EEA0QPAAICEIG, TO OUVOAIKO TTOOO XOPAYyNong Kal TO KATd TTO00
gival egutTnPETOUMEVA 1] OXI.

TNV amavinTik €mMoToAl TG Tpdmeldac nuepounviag 18 AekepBpiou 20132
ava@épetal 6T To OUVOAO Twv daveiwv yia 1Tood peyoAutepa Twv €100.000 TTOU
TTapaxwpenénkav ammd tnv Tpdmeda Katd Tnv Tepiodo 2006-2013 kal ue €TMITOKIO
XAPNAOGTEPO atmd TO PECO Opo emmiTOoKiwv apiBuouv ce 7 100 Trepitrou.  [epaitépw
ava@épeTal 0TI oI TPATTECEC TTapaXwWPOUV dAveEIa O OIAPOPES KATNYOPIEG TTEAATWV

avaloya Pe Tov Topéa dpaocTnPIOTNTAG, OTTWG Eival 01 TOEIS TNG TTaIdEIaG, TNG UyEiag, TNG

151 EmotoAi Tng levikng AiguBovipiag ¢ BouAng Twv AvTITTIpoOWTIWY Tpog To AlguBuvovta

20uBoulro NG EAAnVIKAG Tpatredag ATd, nuepounviag 12 Agkepppiou 2013, pe Bépa «H Asitoupyia
TWV BECUWYV TOU XPNUATOTTIOTWTIKOU CUCTAUATOGY.
%2 EmoToAr Tou AvidTepou MevikoU AiguBuvth Tng EAAnvikrg Tpdmelag k. M. KAnpidn mpog Tn Mevikn
AlguBuvTpia Tng BouAng, nuepounviag 18 AekeuBpiou 2013, pue 6éua «H Aeiroupyia Twv BecuWyv TOU

XPNUATOTTIOTWTIKOU CUCTHHOTOGY.
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METATTOINONG, TNG YEWPYIAG, TNG AVATITUENG YNNG, AAAG Kal GAAQ TUTTOTTOINUEVA OXEDIO
OTTWG OTEYACTIKAG TTOTNG, KATAVAAWTIKAG TTOTNG ETTAYYEAMOTIKAG OTEYNG KAl Ayopdg
auTtokiviiTou. Ta TIG TTO TTAVW QVAPEPOUEVEG XOPNYNOEIS daveiwy, ol TPATTECEG, OTNV
TTPOOTIABEI TOUG Vva  TIMOAOYioouv 0pBoAoyIKA TO KABe €idog TTOTNG £XOUV
onuioupynoel apiBud Bacikwy ETTITOKIWY Kal TTEPIBwPIWYV avaloya PE TOV TTIOTWTIKO
KivOUVO TOU TTPOIOVTOG Kal TOU TTEAATN. To OUVOAIKO €TTITOKIO aTTOTEAELITAI TTO TO BOCIKO
EMTOKIO TNG TPATTECAG, TTOU AVTAVOKAG TO KOOTOG TOU XPAMOTOG KAl TO TTEPIOWPIO TO
OTTOI0 AVTAVOKAG TOV TTIOTWTIKO Kivouvo TTou avoAauBavetal KABE @opd. ZnUEIWVETAI
emiong o1 n dAveIodOTIKI KAl TIMOAOYIAKr TTOAITIKY) TNG TPATTECAG €yKpiveTal ATTO TO
O10IKNTIKO CUMPBOUAIO TnG TPATTECAG Kal ATTOTEAEI avaTTOOTIOOTO PEPOG TNG €UPUTEPNG
oTpPaATNYIKAG KateuBuvong Tng TpAaTTedag.

21NV &v AOyw €TOTOA ava@épetal €miong o1 Ta Bacikd €mTOKIA KupaivovTal
avaloya pe 10 KOOTOG TOU XPAMOTOG O€ TOTTIKO £TTITTEQO, KOBWG Kal avaAoya HE Tn
VOMIOUATIKI TTOAITIKI) TTou aokei n EKT o€ mraveupwTtraikd emmiredo. To UWog Twv
Baoikwyv emmToKiwv Kabopiletal €1Tiong avadAoya Ue TN OTPATNYIKI TNG TPATTECAS YA
Olgioduon 0€ OUYKEKPIYEVOUG TOMEIG TNG OIKOVOMIAG 1 Kal yia OIEUKOAUVON OPAdwvV
TTEAQTWV.

EmmpdoBeta avagépetal 611 Ta TTEPIBWpPIa Twv daveiwyv (spreads) avaBewpouvral
o€ TOKTA Xpovikd diaoTthpaTta f kal ad hoc avdloya pe KaBopIiouEVESG TTONITIKEG i Kal
odnyieg Twv ETTOTITIKWV apXwv. EmmAéov avagépetal 611 uTTApXOoUV TTOAAG €idn
EMTOKIWV Kal O BIEUKPIVICETAI ETTAPKWS O AKPIPNG OPICHOG HECOG OPOG ETTITOKIWY, O

OTT0i0g &€ XPNOIPOTTOIEITAI OTNV TTICTWTIKA TTONITIKA TNG TPATTECOG.
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21nVv idla €mOoToAl n TPATECa OlOBEPAIWVEI TNV ETITPOTIA OTI €ival TTAyIa Kal
o1aBepr) TTOAITIKI) TNG dI0IKNONG TNG N TIMOAGYNON TWV TTapeXOPEVWY daveiwv va gival
TTAVTOTE OTA TTAQIOIA TNG €YKPIMEVNG TIONITIKAG KAl va €QapudleTal TTAVIOTE N
VEVOMIOMEVN O1adIKaoia eyKPICEWY, VW Ta PEYAAa TToOd daAvEiwv €yKpivovTal a1t TO
d10IKNTIKO CUMBOUAIO. EIBIKA yia Ta dAVEIQ TTOU TTAPAXWPEOUVTAl OTOUG OUMBOUAOUG Kal
OTa OUVOEDEPEVA PE AUTOUG TTPOCWTTA ATTAITEITAI £€KBEON TNG AVECAPTNTNG UTTNPECIOG
EocwTtepikou EAEyxou kal Tng EmTpoTtiic EAEyxou Tou d10IKNTIKOU OUpBOoUuAiou OTI dgv
UTTAPXEl €uvoIKn peTaxeipion. ETmiong, avagépetal 611 OAa 1a ddveia TTapaxwpouvTal
TTAVTOTE PE TIG AVAYKAIEG EEAOPANICEIG, OCUNPWVA UE TIG OUVABEIG TPATTECIKEG TTPAKTIKEG,
TNV EYKEKPIPEVN TTOAITIK) TNG TPATTECAS Kal TIG 0dnyieg TNG KTK.

AvaQopIKA ME TIGC XOPNYAOEIG TTPOG TO TIPOCWTIIKO Twv Tpatelwyv (cupBatikd
OAvEIa) ONUEIVETAI OTI TA ETTITOKIA €ival XAUNAOTEPA ATTO TNV EYKEKPIYEVN TIMOAOYIAKN
TTOANITIKI] YIO OUYKEKPIPEVEG KATNYOPIEG dAVEIWV, OTTWG €ival O XOPNYNOEIS OTEYAOTIKAG
TTIOTNG KAl ayopdg AUTOKIVITOU, Ta oTroia kaBopifovTal oTIG GUAAOYIKEG CUNPBAOEIS Kal
Oev utropouv va utrepPaivouv Ta €100.000.

TéNog, n TpatTeCa diapePalwvel TRV EMITPOTA OTI QUTA €vePyEl OTA TTAQIOIO TWV
odnylwV Kal KATEUBUVTAPIWY YPAPPWY TNG ETTOTITIKAG apXAS, OANG kal o€ TTARPN
OUPHOPQWOT WE TNV TIMOAOYIOKK Kal dAVEIODOTIKN TTOAITIKI TNG, N OTToia EYKPiveTAl aTTO
TO OI0IKNTIKO OUUPBOUANIO KAl YVWOTOTIOIEITAI OTNV ETTOTITIKA QPXT).

2¢ OeUTEPN QTTAVTNTIKN ETTIOTOAA TNG TPATTECAG TTPOG TNV ETTITPOTTH, NUEPouNviag 17

4153

lavouapiou 201 , avoépeTal Tepaitépw OTi N TpatreCa diatnpei 1 449 ddvela

153 EmotoAj Tou AigBuvt Tou [pageiou Tou Avwrtarou EkteAeoTtikou AieuBuvtry Tng EAANVIKAG
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(e€aipouvtal Ta cuPBATIKA dAVEIQ TOU TTPOCWTTIKOU), OUVOAIKOU UWoug €156,3 €KaTop.
Ta OTTOIa TIHOAOYOUVTAI PE TEAIKA €TTITOKIA KATW TOU 3%. H ouvTtpITITIKA TTASlopn@ia Twv
ev Aoyw Oaveiwv, TToo00TO 72,5%, a@opd oOt¢ OTEYAOTIKA OAvEIQ TA OTIOId QEPOUV
EMMTOKIO AUECa ouvdedepéva gite pye 1o €mTOKIO TNG EKT, 1O OTT0i0 OTO TTOPOV OTAdIO
avépxetal 010 0,25%, €iTe Ye TO EUPWTTAIKO ETTITOKIO avagopdg Euribor 3 3 6 pnvwy, 10
otroia oTo TTapdv oTAdIo avépyovtal oTo 0,282% kai 0,39%, avTioTolxa. ZnUEIVETal OTI
OAa Ta OTEYOOTIKA OAveld ATAV KATA TNV nUEPOMNVia XopAynong Toug TTARPWG
eCao@aliopéva pe eutTpaypaTn egaceaiion. Etriong avagépetar 611 1000010 20% Twv
daveiwv pe emTéKIa KATW Tou 3% agopd ddvela TTou Yopnynénkav oe Oruoug Kal
KOIVOTNTEG, KABWG £TTioNG o€ dNUOCIA ETAIPEIA, YUE EEACPANIOT KUBEPVNTIKEG EYYUNROEIG.
TéNog, otnv MO TTAvw ava@ePOPEVN ETTIOTOA] ONMPEIWVETAI OTI, AOYyW Twv
yeyovotwy Tou MapTtiou Tou 2013, n Tpdmeda TTpoXwpenNoE OTn SIAKOTTH) JOVONEPWS TNG
TTOPOXNG XOUNAOTOKWY CUMBATIKWY OAVEIWV TTPOG TO TTPOCWTIIKO TnG, OTTwG autd
TepIAauBavovTal 0Tn GUANOYIKF) OCUUBOON PETALU TWV TPATTECWY KAl TNG CUVTEXVIOG TWV
TpaTTeCIKWV UTTAAANAWYV (ETYK) kai TrepiAapBavel Tig akdAouBEeG KaTnyopieg daveiwv:
MINAKAZ 16: TOtrol daveiwv TTou TapaxwpeouvTav OTO TTPOCWTITIKO TNG TPATTEdag

MéEXP! TO MdpTio TOUu 2013

Karnyopia Aaveiou Emitékio MéyioTo lNMood

1. | ZtreyaoTiké ddveio 0,56% € 85.000

Tpamelag k. N. Xar¢nudpkou 1rpog Tn Mevikr) AiguBuvTpia Tng BouARg, nuepopnviag 17 lavouapiou

2014, pe B€ua «H Asitoupyia Twv BECUWY TOU XPNUATOTTICTWTIKOU GUOTAUATOG.
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2. | Adveio autokiviiTou 0,83% €16.000
3. | Advelo yauou 0,83% 3 unviaiol pioBoi
4. | Adveio kaBaploTpiwv 0,83% 4 gtolol yioBoi
5. | XpnuatodoTtnoeig 0,83% €17.000
6. |[Adveio vyia TNV amékTnon | AToko €10.250
dImAwparog ammd 10 American
Institute of Bankers
7. | ®oirnTikd ddveio 0,97% €35.000

TTpooEpuye 010 TunRua Epyaoiakwy 2xéoewv Tou YTroupyeiou Epyaciag kal Kovwvikwy
Acpalioswv To oTrolo £€£dwae oxeTIkr amogaon Tnv 31" AskepBpiou 2013, cUupwva

ME TNV oTToia SITTIOTWVETAI TTapaBiaon Twv Opwv £pyodOTNONG €K HEPOUC TNG TPATTECAC.

Tpdmelag, OTIWCS KOTAYPAPOVTal OTIC ETACIES EKOETEIC™* TNG Ol OTTOIEC KATATEBNKAV OTNV
EMTPOTIN ATTO EKTTPOCWTIOUG TNG, TO CUVOAO Twv Oaveiwv Kal AAAwv Xopnynoewv

Kupaivotav dlaxpovikd ota idla emimeda pe eCaipeon 10 €10¢ 2011 KATd TO OTIOIO

H 1o mavw evépyeia TG Tpatrefag TTpokaAeoe Tnv avridpaon tng ETYK n otroia

Ava@QopIKA PE TIGC OUVAANQYEG UE OUVOESUEVA TTPOCWTIA TOU OMiAou TG EAANVIKAG

TTapartnpEeital aténon, 6TTwWS KaTaypAa@ETal KAl 0TOV TTI0 KATW TTiIVOKA:

154
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MINAKAZ 17: Adveia kal dAAeg xopnynoeig o€ ouvdedepéva pe TV TPATTEda

mpooWTTA
2008 2009 2010 2011
€ 000
Advela kar GAeg xopnynoeig o€
MEAN Tou dloIKNTIKOU CUNBOUAiou Kal
ouvoedEVA TTPOCWTTA:
- Tmépav Tou 1% Twv KaBapwv
TTEPIOUCIAKWY  OTOIXEIWV  TNG
TPATTECAG avA CUPBOUAO 13.940 13.069 11.849 17.306
- ANiyotepo 10U 1% Twv KABapwv
TTEPIOUCIAKWY  OTOIXEIWV  TNG
TpaTTelag ava oUPBOUAO 1.253 1.165 4.881 4.663
Advela  kai  xopnynoeig  Baocikd
O1eUBUVTIKA OTeAEXN TTou Oev gival
dloiknTikoi  oUJBoUAOl  Kal  O€
OUVOEOUEVA TTPOCWTTA 1.156 793 589 1.216
20voAo 16.348 15.027 17.319 23.185

TéNog o€ oxéon pe dnuoacieluarta TTou agopoucav diaypa®r XPEOUS Tou BOUAEUTN
K. Nikou Koutoou o TeAeuTaiog o€ oulnTnon eVWTTIOV TNG EMITPOTTAG ONAwae 6Tl £¢Edwoe

OUO avakoIVWOEIG yIa To Bépa o1 oTroieg TTepIAapBavovtal oto MNapdptnua 12. Omwg
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QVEQPEPE OTNV ETTITPOTIN O €V AOyw POUAEUTAG N Tpdtreda armraitouoe éva TTood aTrd Tov
idl0 TO OTT0I0 AUTOG APPICBATNOE KAl N UTTOBeon €ANge OPIOTIKA OTO OIKACTHPIO ME
€€wAIKN pubuIon .

9.4. AAAQ XPNHUATOTTICTWTIKA IGpUMATA

H EOBvikn Tpdmela tng EANGDOG (KUTTpou) pe €mmoTOAN NG, nuepopnviag 10
AekepBpiou 2012%°°, avagépel OTI OUSEIC IBIWTNG, ETTIXEIPNON 1 OMIAOG ETAIPEIWV £XEl
AGBel atré auTrhV TTPOVOUIOKA 1) XOAUNAOTOKA OAVEIQ, EKTOG OTTO AUTA TTOU XOPNnyouvTal
OTO TIPOCOWTTIKO TNG TPATTECaG PACEl OXETIKWVY OUAAOYIKWY CupBdoewyv. ZTtnv idia
emonuavon poéRn kail n “Alpha Bank Cyprus Ltd” pye 81K TNG €TTICTOAR, NUEPOUNVIQG
etriong 10 AekeppBpiou 201218,

H “Alpha Bank Cyprus Ltd”, otnv €moTOAn TnG, nuepounviag 10 AekeuBpiou 2012,
emonuaivel emTiong o1 dev £XEl TTIPOPEI O€ TTPOVOUIAKK dIAYPAP XPEWV O€ TTONITIKA E€iTE
o€ GA\a TTpéowTtra. lNepaitépw, onuelwvel T OTTou dlaypPA@OVTal XPEN, AUTO YiVETAl YE
KPITAPIO AUIYWG ETTIXEIPNUATIKA Kal Baoel kaBopiopévng diadikaoiag. Kard kavova,
OTTWG AvaQEPETAI OTNV idIa €TTIOTOAR, BEua dlaypaPnig XPEWV yia Tnv TpAtreda TiOeTal
OTIG TTEPITITWOEIG OTTOU €XOouv €€avTANBei OAa Ta péoa TTou n Tpdateda £xel otn dIABeon
TNG yla gioTrpagn Tou AaBeiv TNG, KOBWG €TTIONG O€ TTEPITITWOEIG TTOU YIA OTTOIOOATTOTE

AOYO n o@eIAf TTapauével avegao@AMoTn. Tote n Tpdmmeda PTTOPEl va KOTAARLEl o€

155

EmioToA Tou AiguBivovTog ZupBouAou Tng EBvikng Tpdmedag Tng EANGSog (KUtrpou) k. N. Mrén
TTPOG TOV TTPGEDPO TNG ETTPOTIAG, NUEPopnviag 10 Aekeuppiou 2012.

1% EmoToAR Tou AlguBuvovToc TupBoUAou Tn¢ “Alpha Bank Cyprus Ltd” k. . Tewpyiou Tpoc Tov
TTPOEdPO TNG EMTPOTIAG, nuEpounviag 10 AekeufBpiou 2012.
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OUPQWVIa PE TOV OQEIAETN, WOTE va dlaypaei £va TTOO0OTO TNG OPEINAG PE avTAAAayua

TNV TTANPpwWr Tou uttoAoittou. Ev mrdon TrepImtwoel, OTTwg €TTECNYEITAI OTNV €V AOyw

ETTIOTOA}, n OTToIadATTOTE ATTOPACN yia dlaypa®n Xpewv Aaupdverar avaloya pPe TO

1000 ATTO TO APPOdIo ZUPPBOUAIO KaBuoTepoewy TNG TPATTECAS, EVW, OTIG TTEPITITWOEIG

TTOU TO UTTO OUCNTNON TTOCO UTTEPPAiVEI TO AVWTATO TTOCO TTOU KABOoPi(ouV O KAVOVIOUOI

NG TPATTECAG, TO CATNUA TTAPATTEUTIETAI YIa aTTOQach oTa apuddia dpyava Tou opiAou

otnv ABrva.

H Xuvepyartikn Kevipikp Tpdamefa ATd pe €mOTOA Tng, nuepounviag 10
Aekepppiou 20127, evnuépwoe TNV €TITPOTIA TTWG QUTH JeV TTPOERN OE TTPOVOUIAKES
OIaYPAPES XPEWV TTPOG OTTOIOBNTTOTE TTPOCWTTO 1 £TAIPEia KATA TNV TTEPIodo 2008-2012.
MapdAAnAa, avaeépel 6T n Tpdmmeda £xel Xopnyhoel XapnAdtoka Odavela KoTd Tnv
TTEPiIod0 2008-2012 OTIG TTI0 KATW KATNYOPIES TTEAATWV:

1. Adveia TPOG TO TTPOCWTTIKO TNG TPATTECAG BACEI CUUBATIKWY UTTOXPEWOEWV XWPIG
KAMIA atrdkAion.

2. Adveia oe dikalouxoug Tou Kevrpikou dopéa lodmiung Kartavoung Bapwyv, yia ta
oTToia N TPATTECQ XPEWVEI TA OAVEID PE TA EKAOTOTE ETMITOKIO TNG AYOPAS Kal N
Anuokpartia emdoTEl TO ETITOKIO PE 3,5%.

3. Adveia oe ZMMl Bdoel Twv oxediwv Tng EupwtraikAg Tpdmelag Emevduoewy, Tou

EupwTtraikou Taueiou Etrevduoewy kal Twv Eidikwyv KuBepvntikwyv TiTAwv.

157

EmoTtoAR Tou Emikepaing Tng Movadag KavovioTiKAg Zuppdpewaong TG ZuvepyaTikAg KevTpIkrg
Tpamelag ATO K. M. =evidn TTpog Tov TTPOEdPO TNG ETTITPOTING, nuepounviag 10 AskeufBpiou 2012, pe
Bépa «Aeiroupyia Twv BECPWY TOU XPNUATOTTIOTWTIKOU CUCTHUOTOGY.
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H Ymnpeoia Emorreiag kar Avamrtugng 2uvepyatikwv Etaipeiwv (YEAZE) pe
€MOTOAN TNG, nuepopnviag 11 AegkeuBpiou 2012%8, kolvotroinoe oTNV EMITPOTA TIG
ATTaVTAOEIS Twv TrévTe peyoAutepwy 2Nl Tng Kutrpou (ZuvepyaTtikd TapieuThpio
Nepeoou, 2ME Ztpoolou, 2ZuvepyaTikil Makpdoukag, 2uvepyartikr) Oikodouikry ETaipeia
Anuociwv YTTaAAnAwv Kotrpou AT1d Kail 2uvepyaTtikd Tauieutipio AackdAwv Kutrpou
ATO) OTO €PWTAPATA TTOU TEOBNKAV HPE TNV ETTIOTOAA TNG ETTITPOTING, NUEPOPNviag 4
Aekeuppiou 2012, oXETIKA PE TO BEua TwV daAvEiwv.

2 UYKEKPIYEVA, KaTaypageTal OTI Ta TTEVTE JeyaAuTepa ZM11 dev €xouv TTapaxwpenrioel
TTPOVOMIOKA XapnAdToKa ddveia, KaBwg Kal OTI KavEvag TTEAATNG TOUG Oev €XEl TUXEI
TTPOVOMIOKNG Olaypa®niG XPEWV, E€VW OTTOIECONTTIOTE dIAYyPAPES TTPAYMATOTTOIOUVTAl,
yivovtal ota TTAQioI0 Twv TTPOVOIWV TNG VOPOBECiag Kal a@ou evnUEPWOEl €K TwvV
mpotépwv N YEAZE, n otroia divel TN OXETIKR £yKpion yia diaypagn.

O 'Eg@opog 1nG YTnpeoiag Zuvepyatikwy Etaipeiwy, k. K. AUpag avépepe otnv
emTPOTIA Ta €A™ «[...] Ooov agopd Ta Sdveia og UTTAAAAOUG Pe BAON OXESIO K.AT.,
gival ye Bdon 1Ic cuAoyikéG cuppaoels. [...] Eival TToAU pikpd, €ival kaBopiopéva Kal
Teplopiopéva. [...] Emedn emkpatei n eviumtwon OTl agiwuatouxol daveifovral JE
EUVOIKOUG Opoug K.ATT., ToviCw OTI €ival géoa oTn VOPOBETia TOU CuVEPYATIOUOU TTOU

ATTAYOPEUEL... OTO OUVEPYATIOUO Oev UTTOPE €iTE ACIWMPATOUXOG €iTe UTTAAANAOG va

%8 EmoToAl Tou E@dpou Ytnpeoiag EmroTTeiag kai AVATITUENG Zuvepyartikwv Etaipeiiv k. K. AUpa

TTPOG TOV TTPOEdPO TNG EMITPOTING, NUEpopunviag 11 Aekeuppiou 2012, pe BEua «Asitoupyia Twv
BeouwWV TOU XPNUATOTTIOTWTIKOU GUCTAMATOGY.

159 MpakTik& ouvedpiag emMITPOTING, NUEpopNviag 24 ZetrreuBpiou 2013, oeA 39-40.
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TTAipVEl  OTTOIOQNTIOTE EUVOIKA UETAXEIPION O€ OUYKPION ME TOUG TTEAATEG TNG
OUVEPYOTIKAG.»

O mpdedpog Tng EmTpotreiag Tng 2uvepyaTikng Kevrpikng Tpamedag Atd K. I
lwone avépepe™® 6T «UTTAPXEl OXETIKA odnyia Tou armayopelel OTIC KATABEOEIC
OTTOIOUDATTIOTE agIwpATOUXoU 1 UTTAAAAAOU €UVOIKOTEPO ETITOKIO OTTG QUTO TTOU
TTaipvouv Ta UTTOAOITTa PEAN Kal TO idI0 OTO OAVEIONO, ATTAYOPEUETAl TO E€UVOIKOTEPO
ETTITOKION.

Me tnv €moToAf TG nuepounviag 2 AekeuBpiou 2013, n Zuvepyartikr) Kevrpikn
Tpameda A1d™! katéBeoe oToixeia Ot Oxéon pE TIC xopnynoelg Twv XMl Tpog
ypapuareic, digubuvtéc Kal aflwpatouxoug XMl pe nuepopnvia avagopds tnv 20"
2emtedBpiou 2013. Amd Ta oToIXEia autd dlagaivetalr oTi Z[1l €ixav TTapaxwpnoel
daveIakES DIEUKOAUVOEIG TTPOG TETOIA TTPOCWTTIA ) KAl O€ CUVOEDEPEVA E QUTA TTPOCWTTA
ME MEIWHEVEG €EOOQOAICEIC Kal OTI UTTAPXOUV OAveld Trou Oegv  €CUTTNPETOUVTAL.
Mepaitépw, oTnVv idla €TTIOTOAN ETTICUVATITOVTAI OTOIXEIQ PE NUEPOUNVIA avapopds Thv
30" louviou 2013 yia XPNUOTOSOTIKA QvoiyhaTa TTOU TTapaxwprndnkav os cuuyBoUuAoug
Kal aglwpaTouxoug TnG ZuvepyaTikng KevipikAg Tpdmmedag Kal cuvoedepéva ue autoug

TTPOOWTTA KAl €TAIPEIEG. Ta v AOyw oToIXEia uTTOBANBNKAv €k véou atrd Tnv TPATTeEda PE

160 MpakTik& cuvedpiag emMITPOTIAG, NUEPOoUNViag 24 XetrrepPBpiou 2013, oeA 41.

11 EmoToAR Tou TrpoioTapévou TNG YTINPEESIOC XopnyRoewy TN SuvepyoTIKAC KevipikAc Tpammelag
NATO TIpOG TOV TTPOEdPO TNG EMITPOTINAG, Nuepounviag 2 Aekepppiou 2013, pe Béua «lMpookduion
gToixeiwv ota TAgicla TG €€€tong Tng Emmmporg pe Bépa “H Asitoupyia Twv Oeopwv Tou

XpNUATOTTIOTWTIKOU ZUCTAUATOS ».
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TNV €TMOTOA TNG, nuEpounviag 5 Aekepppiou 201

30" ZemrrepBpiou 2013, OTTWGS PaAiIVOVTAI GTOV TTIVOKA TTIO KATW:

162
3

, KQI JE nUEPOMNVia ava@opdag TNV

MINAKAZ 18: XpnHaTodoTIKA avoiypaTta TTou Trapaxwpnénkav oe oupfouAoug

Kal agiwpaTouxoug Tng ZuvepyaTtikng Kevrpikng Tparmrefag Kal o€

ouUVOESEPEVA UE AUTOUG TTPOCWTTA KOl ETAIPEIES

Tpdameda

Oéon 2uvepyaTiko MoTwTikS Mooé Mooé
15pupa
30/6/2013 | 30/9/2013
€ €
1. | EkteAeoTIKO péNOG AL, 2UVEPYATIKN KEVTPIKN) 330.000 -
Tpameda
2[E 21poBdéAou 14.463.000 | 14.451.000
2E ARdpa 254.000 247.000
2. | EkTeAeoTIKO PéNOG A2, 2UVEPYATIKN KEVTPIKN) 48.000 40.000

12 EmoToAl Tou MpoioTapévou TNC YTmpeoiac XopnyRoewy TS SuvepyaTiknc Kevipikac Tpdmelac

NATO TIpOG TOV TTPOEDPO TNG EMITPOTING, NUepopnviag 5 Aekepppiou 2013, pe Béua «lMpookduion

gToixeiwv ota TAgicla TG €€€tong Tng Emmmporg pe Bépa “H Asitoupyia Twv Oeopwv Tou

XpNUATOTTIOTWTIKOU ZUCTAUATOS” ».

256




O¢éon 2uvepyaTiké MoTwTIKO Nood Mood
15pupa
30/6/2013 | 30/9/2013
€ €
3. | Mn ekTeAeOTIKO PENOG 2E ZtpodAou 1.278.000 863.000
4. | Mn exkTeAEOTIKO HEAOG 2E MNapaAipviou 3.041.000 901.000
5. | Mn ekTeAEOTIKO PEANOG 2ME Makpdoukag 551.000 279.000
6. | Mn ekTeAEOTIKO pENOG 2OTAAYK A1d 208.000 203.000
7. | Mn ekTEAEOTIKO PEAOG 2ME AAMNnAgyyung 790.000 494.000
8. | AvetdptnTo un 2uv. Tay. Asukwaiag 25.000 20.000
EKTEAEOTIKO PEANOG
9. | AvegdpTtnTo un 2[E epiou 139.000 123.000
EKTEAEOTIKO PEAOG
10. | AvegdpTnTo un 2uv. Tay. AaokaAwv 163.000 44.000
EKTEAEOTIKO PEAOG KdTtrpou
11. | Mn eKTEAEOTIKO PEAOG 2[E AvaTtoAikig Aepeoou 10.000 10.000
12. | Mn eKTEAEOTIKO HEAOG 2.T. Agpeoou 884.964 363.000
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O¢éon 2uvepyaTiké MoTwTIKO Nood Mood
15pupa
30/6/2013 | 30/9/2013

€ €

13. | Mn ekTeAEOTIKO HEAOG 2[E KaipakAiou 0 -

14. | Mn ekTEAEOTIKO HEAOG 2 uvepyaTikr Kevtpikn 0 -
Tpatrela

15. | AvegdpTnTo un 2.T. AOTUVOUIKWV 0 -
EKTEAEOTIKO PENOG KdTtrpou

21N ouvedpia TNG e€mTPOTAG OTIC 3 AekeupBpiou 2013 0 eKTTPOCWTTOS TNG
2uvepyaTikng Kevrpikng Tpamedag A1d K. 2. Aiyyng avé@epe OTI KATATEONKAV OTOIXEIO
MOvVO yia ddvela TTPOG YPAUMATEIC KAl HEAN TNG €KTEAEOTIKAG dieuBuvong Twv 2I11, d16TI
Oev UTTAPXAV KON OTO OTADIO EKEIVO OTOIXEID yIa TA JEAN TWV ETTITPOTTEIWY, OTTWG ATAV
TO APXIKO QiTNUA TNG ETTITPOTING.

TéNOG, onueiwveTal OTI TNV EMITPOTIH ATTACXOANOE €TTioNg O OAVEICPOG TTOU
TTapaxwpenonke Tpog cwuateia kalr GAAOUG Opyaviououg, Kupiwg aBANTIKA cwuareia,
OuWG oToIxEia dev KaTaTEBNKav evwTmdv NG, ap’ 6Ao TTou ¢nTHONKav eTTaveIAnuuéva

aTtrd Toug apHodiouG.

258



10. AMOIBEZ KAl Q®EAHMATA TPAMNEZIKQON ITEAEXQN KAI MEAQN TQN
AIOIKHTIKQN ZXZYMBOYAIQN TQN KYNPIAKQN XPHMATOMNIZTQTIKQN
IAPYMATQN

10.1. “Cyprus Popular Bank Public Co Ltd”
2TOIXEIa OXETIKA HE TIG QUOIBEG Twv PEAWV TOUu BIoIKNTIKOU CUMBOUAIOU Kal TwV

Baoikwyv OleuBuvtikwy oTedexwv TG “Cyprus Popular Bank Public Co Ltd”,

TepIhauBavovtal 1600 OTIG €TAOIEG €KBEOEIC TNG 600 Kal otov Kwdika ETaipikng

AlakuBépvnong TnG TTou KaTéBeoe n idla n Tpdmeda oto Xpnuatiotipio Aglwv Kotrpou

Kal TTapoucialovtal oTov akoAouBo [Mivaka.

MINAKAZ 19: O1 apoiffég Twv peAwV Tou S10IKNTIKOU CUHMBOUAiou Kal TwV BacIKwV

O1eubuvTiKwy oteAexwyv TG “Cyprus Popular Bank Public Co Ltd”,
oTTwg Karaypdgovral otov Kwdika ETaipikng AlakuBépvnong 1rou

Katéfeoe n idia n Tpamreda oto Xpnuartiothpio ASiwv Kitrpou.

2006 | 2007 | 2008 | 2009 | 2010 | 2011
000
(£) | (£) (€) (€) (€) (€)
AIKaIWPOTa WG PEAN TTPOG BI0IKNTIKOUG
oupBouAoug 20 85 190 | 110 | 187 | 294
2UvoAo atroAapwy S10IKNTIKWY CUPBOUAWY UTTO
EKTEAEOTIKA 1010TNTA 249 | 861 |1.871|1.939 | 1.900 | 2.094
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AIKQIWPOTA yIa CUPPBOUAEUTIKEG UTTNPETIEG TTPOG
OIOIKNTIKOUG OUUBOUAOUG UTTO YN EKTEAECTIKN

1016TNTA
128 | 194 | 320 | 429 | 382 | 263

20voAO apoIBwY AAAWV BaCIKWY BIEUBUVTIKWV

OTEAEXWV
477 | 563 |1.212 | 1.631|2.081 | 2.081

Mapoxég Bacikwy dIEUBUVTIKWY OTEAEXWYV TTOU

€EQPTWVTAI ATTO TNV AL HETOXWV - 568 | 1.381 - - -

20voAo auoIfwy BaoiKwyV dIEUBUVTIKWYV

oTeEAEXWV 874 | 2.271 | 4.974 | 4.109 | 4.550 | 4.732

H “Cyprus Popular Bank Public Co Ltd” pe emotoAl*®® 1ng, nuepopnviag 12

AekeuBpiou 2012, evnuépwaoe TNV EMTPOTIA OTI TA CUPPBOAAIa TwV PHEAWYV TOU BIOIKNTIKOU
OupBouAiou, g TTEPITITWON TTOU UTTAPXOUV TETOIA, Oev TTEPIAaPPBAvVOUV TTPOVOIEG YIa
@INodwpnuata. Me Tnv ev Adyw €TIOTOAN n TTI0 TTAVW TPATTE(a KATEDEOE ETTIONG TTIVAKEG
ME TIC APOIBEC TwV PeEAWV Tou dloikNTIKOU CUPPBOUAIOU TnG, O OTToIoI ETTICUVATITOVTAI
oTnv Tmapouoa ékBeon wg Mapdptnua 13.

Mepaitépw, PE METAYEVEOTEPN ETTIOTOAR TNG, nuUEpounviag 8 deBpouapiou 2013,
KATEDETE AETTTOUEPN OTOIXEIO AVAPOPIKA PE TNV TTONITIKI auoIBwy TG TpdTtrelag, N oTToia

oTTwg emonuaiveral diagopoTtroidnke 1o 2011. XapakTnpIoTIKA, ava@épeTal Ot OTIG 25

163

EmoToAl CPB Public Co Ltd pog Tov Tpdedpo TnG €MTPOTIAG, NUEpopnviag 12 Askeufpiou 2012,

ME B€pa «AsiToupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU GUCTAUATOG.

260



deBpouapiou 2010 To doiknTikd cupBouAio TG “Cyprus Popular Bank Public Co Ltd”
eVEKpIVE TNV KaTaBoArl «normal bonus» oe 725 Trepitrou pEAN TOU TTPOCWTTIKOU TN,
OUVOAIKOU Uyoug €1,4 ekaTtod., evw emmpooBeta oTig 15 louviou Tou idlou £TOUG N
EkteAeoTiky Emtpotp Kumtpou Tng Tpatedag evéEKPIVE TNV  KATABOAR  €10IKoU
@INodwpnuatog («exceptional bonus») oe 32 péAn Tou TTPoowTTiKOU Uywoug 319 000
EUPW. 2Tnv idla €TTIOTOANA ava@épovTtal €TTionNg Kal AAAa TTapadeiypata KataBoAng
PINOOWPNUATWY KAl AAAWY WPEANUATWV.

AvAueoa OTa OTOIXEIQ TTOU KOTATEBNKAV EVWTTIOV TNG ETTITPOTIAG ATTO TNV EIBIKO
AloXeIpIOTA TNG TPATTECS, HE TNV €MOTOAR TNG™®* nuepounviag 6 ZemrtepPpiou 2013,
TTeEPINOUBAVOVTAl T EYKEKPIMEVA TTPOKTIKA TNG ouvedpiag TnG EkTeAeoTIKAG ETITpOTING
NG 101¢ Marfin Popular Bank Public Co Ltd, trou mrpaypatotroifénke otig 15 louviou
2010, kard TNV oTtroia ATToPACioTNKE, PETA aTrd €iofjynon tou AiguBuvtr) AlcuBuvong
AvBpwTrivou Auvapikou, n TTapaxwpenon Kavovikou @iIAodwpriuatog (normal bonus)
vyoug €1.486.000 o 743 utraAAnAoug, €1dikou @iIAodwprpaTtog (exceptional bonus)
oyoug €219.000 oe 31 uttaAAAAoug, dikaiwpa TTpoaipeong ayopds 9 047 000 uetoxwv
(stock options) og 374 utmraAAfjAoug kal 670 000 petoxwyv o€ evvid UTTAAAAAOUG GAANG
ETAIPEIAG TOU OMiIAOU.

EmmpdoBeTa, AetrTopeprn oToIXEiO 0€ oxéon ME TIG AMOIBES Kal Ta QIAOSdwpPHPATA
TWV PEAWV TOU BI0IKNTIKOU oUpPBouAiou kal Twv oTeAexwv Tng “Cyprus Popular Bank

Public Co Ltd” karatéOnkav atmmd Tnv EIdikd AlaxeipIoTA PE ETTIOTOAEG TNG, NUEPOPNVIWV

%4 EmoTtoAl EidIkoU AlGxeIpIoTH TTPOG TN BouArl Twv AVTITTPOCWTIWY, NUEPOHNViag 6 ZeTrrepPpiou

2013, pe B€pa «H Asitoupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU GUOTAUATOG.

261



8% ka1 11'% NoepBpiou 2013. ATé Ta oTOIKEIO QUTA dlaaiveTal 6T yia Ta €Tn 2007 £wg

2012 n “Cyprus Popular Bank Public Co Ltd” katéBaAe @iAodwpruata o€ PETPNTA
OUVOAIKOU Uyoug €17.860.942 o¢ 2 546 epyalopévoug Tng oTnv Kutrpo kail €33.293.807
oe 1 820 epyalopévoug TnG otnv EAAGOO Kal T OTToid, oUP@WVA MPE TIG dNAWOEIG
EKTTPOOWTTOU TNG EIdIkoU AlaxelpioTi™®’, umrokeIviav oTn VEVOUIOUEVN QOPOASYNON.
AT1Té Ta id1a TTI0 TTAvw oToIxXEia dIaTTIoTWVETAI OTI T UYPNAOTEPA TTOCA o€ PIAOdWPHUATA
o€ YETPNTA KaTaBAnOnkav 1o 2008 yia 1o £€10¢ 2007. 2TOV TTiVOKQO TTOU AKOAOUBEI, £Xouv
OUYKeVTPpWOEl Ta Oéka WnAOGTEPQ TTOOG O QIAOdWpPNUATA o€ PeTPNTA yia Ta €t 2007-

2012 otnv EANGDa kal oTnv KUOTTpO.

165 EmoToA Eidikou AlaxelpioTr) TTpog Tov TTpoedpo TNG EMITPOTING, nuepopnviag 8 NoguBpiou 2013,

ME Bépa «ZToixeia TTOU ¢nTABNKav oTn ouvedpia TG KoIVOBOUAEUTIKA Oegouwyv Kal AZIWV nUEP.

15/10/2013».

166

EmioToAR EidikoU AlaxeipioTr) TTpOG Tov TTPOEdPO TNG EMITPOTTIAG, Nuepopnviag 11 NoeguBpiou 2013,
ME Bépa «ZToixeia TTou ¢nTABNKav oTn cuvedpia TNG KolvoBouAeuTik Oeouwyv Kal ASiwv nuep.
15/10/2013».

167 MpakTikd ouvedpiag emTPOTIAG, NUEpopnviag 12 Noguppiou 2013, aeA. 51.
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Mivakag 20: Ta déka uywnAoTepa mmood 1Tou 560nkav amd tn “Cyprus Popular

Bank Public Co Ltd” og mpoowtikd Tng otnv KUmpo Kol oTnv
EAAGSA, 6TTWG KATAYPAPOVTAI OTOUG TTiVOKEG TTOU ETTICUVATITOVTAI
otnv €moToAl TnG EISIkOU Alaxeipioti Tng, nUepopnviag 8

NoegupBpiou 2013.

Kotrpog EAAGSa
A/A | Oéon oTnv Z0voAo A/A | Oéon oTnv Z0volo
TpaTtreda @IAOSWpPAHATOG TpaTtreda @IAOSWpPAUATOG
o€ JETPNTA YIA T o€ METPNTA YIA T
é€rn 2007-2012 étn 2007-2012
(€) (€)
1. Group Chief 1. Director
Executive 302.000 Investment 3.350.375
Officer Banking
2. Deputy Group 2. Director
Chief Executive 302.000 Group 1.875.000
Officer Corporate
3. General 3. | Group Chief
302.000 1.850.000
Manager Executive
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Kotrpog EAAGSa

Oéon otnv Z0voAo A/A | Oéon oTnv 20volo
TpaTtreda @IAOSWpPAHATOG TpdTeda @IAOSWPAUATOG

o€ JETPNTA YIA T o€ METPNTA YIA T

é€rn 2007-2012 érn 2007-2012
(€) (€)

Greece Officer
Group Director 4. Chief
— Inter Bus 252.000 Executive 1.775.000
Banking & RU Officer IBG
Chief Executive 5. | General
Officer — 212.000 Manager IBG 1.628.500
Romania
Group Chief 6. Director
Financial 202.000 Group 800.000
Officer Treasury
Vice Chairman 7. | Aev
of Board of 152.000 avagépeTal 660.000
Directors
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Kotrpog EAAGSa
A/A | Oéon otnv Z0voAo A/A | Oéon oTnv 20volo
TpaTtreda @IAOSWpPAHATOG TpdTeda @IAOSWPAUATOG
o€ JETPNTA YIA T o€ METPNTA YIA T
é€rn 2007-2012 érn 2007-2012
(€) (€)
8. Group Director 8. Director
— Organisation Group
146.632 600.000
Strategic
Develop. Div.
9. Group Director 9. Director
- 131.754 Group Legal 550.000
Administration
10. | Director — 10. | Aev
127.000 515.000
Treasury ava@EpPETal

ATI6 TNV eTe€epyaania TWV OTOIXEIWV TTOU GUYKEVTPWONKAV EVWTTIOV TNG ETTITPOTINCG,
ouvayetal 0TI TO OUVOAO TwV PIACdWPNUATWY O€ PETPNTA TTOU TTapaxwpnoe n “Cyprus
Popular Bank Public Co Ltd” oTtoug epyalouevoug TnG otnv EAAGDa yia Ta uTtd avagopd
€Tn ATav Katd TTOAU uwnAdTEPA O€ OUYKPION ME QUTA TTOU TTapaXwpPOUVTaVv OTOUG
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epyacopévoug TG otnv Kutrpo.

Mepairépw, oUPPWVA PE TOV TTIO TTAVW EKTTPOOWTTO TNG EIdIkoU Alaxeipioth «[...]
EmmpdoBeTa, utripXe KATTOI0 GAAO OXEDIO ETTIBPAREUCNG KATTOIWY OTEAEXWV TO OTTOIO
ovopadeTo restricted stock scheme, 10 o110i0 YE BAON T OTOIXEIQ TTOU PYOU £XOUV OTOAEI
KooTioe otnv Tpatreda €1,1 ekatou. Kal 666nke 10 2011. Emmpdobera, n Tparmeda
TTARPWOE TO POPO €I00OAPATOG DIOTI BACEl TNG YVWHATEUONG TOU QOPOU Ba ETTPETTE Ol
ouvadeA@ol TTou wWEeARONKav atm autd 10 WEEANUA va gopoloynbouv Bdacel Tou tax
bank tTou evémTITE 0 KOBEvag TO oTToio oUVOAIKA nTav €223.000 @opog, Ta oTroia
TANPWONKav TeAIKG até Tnv Tpdmeda yia 1o 2011.»°8,

EmmpdoBeTa, o 161 diguBuvTrg AleuBuvong AvBpwTrivou Auvapikou Tng “Cyprus
Popular Bank Public Co Ltd”, k. . Bétong, dAwoe TTwG KATA TIG XPOVIEG TToU
eCetaCovTal oTnV TTapouca €kBean, UTTAPEE TTPOEOPOG BloIKNTIKOU CUNBOUAIouU, O OTToI0G,
otav avélape tn dioiknon Tng TPATTECas, TTapaxwpnoe eIAodwpnua uyoug €2.000 ot
6A0 TO TIPOCWTTIKG TNG TPATTELAC, TOV OTTOIO KAl KaTovouaoe™®.

2UhQWVa PE TNV ava@opd Tou TeAeuTaiou dieubuvovta cupPBoulou Tng “Cyprus
Popular Bank Public Co Ltd”, k. Xp. ZTuAiavidn, oI aTTOQACEIS TTOU agopoucav Ta
@IAodwpnuata AapBdavovrtav atd Tnv EmTpot) Auoifwy Tou d10IKNTIKOU CUPBouAiou
e Ta AexBévra autd emPBePaiwoe o€ PETAYEVEOTEPO OTAdIO KAl O

TTpoava@epouevog dieuBuvtig AieuBuvong AvBpwTrivou AuvauikoU TngG TpATteag,

168

MpakTik& ouvedpiag emITPOTING, NUEpounviag 12 NoguPpiou 2013, oeA. 52.

169

MpakTik& ouvedpiag emTPOTING, NUEPouNviag 12 NoguPpiou 2013, aeA. 59.

170 MpakTikd ouvedpiag emTPOTIAG, NUuEpounviag 15 OkTwRpiou 2013, oeA. 41.
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OUPTTANpWVOVTAG TTEPAITEPW OTI Ta @IA0dwWpPNPATa TTou AduBavav T1a oTeAéXn NG
TpATTECAG, €CQIpOUPEVOU TOu OIEUBUVOVTOG OUPBOUAou, nRTav  diKaloAoynuéva Kai
Baciopéva aTn Siaxpovikn Toug amédoont’.

QoT1600, Aaupdavovtag uttdywn To EOWTEPIKO ONUEIWPA TNG TPATTECAG NUEPONNVIOG
21 ®eBpouapiou 2011, TO OTTOIO KATATEONKE OTNV ETITPOTIN WG ETTICUVNUMEVO TNG
emoToAqc!’? Tng EidikoU AlaxelpioT], nuepopnviag 6 ZemteuPpiou 2013, n o Tavw
OIKAIOAOYNON TWV QIAOOWPNUATWY dNUIOUPYEI EPWTANATA, KABWG OTTWG TEKUNPIWVETAI
ME TO €V AOYW OnueEiwpa TETOIA QIAOOWPAMATA TTapaxwpeRONKav akOua Kal TTePi Ta TEAN
Tou ®PeBpouapiou Tou 2011, dtav n TpdTeda €ixe ATTOPACIOEI TNV TTWANCN OPICUEVWV
OpacTNPIOTATWY TNG, OTNV TIPOCTIABEIO TNG VO avTaTTeEEABEl OTIC TTPOKANCEIG TTOU
QVTIMETWTTICE. 2TA TTAQIOIO QUTA KOl META TNV ETTITEUEN TNG TTWANONG TWV EPYACIWY TNG
TpaTTeCag oTnv AuoTpaAia, n dioiknon TG TpATedag cixe €lonynBei Tnv atrovoun
@INodwpnuatog Uwoug €517.500, evw TrepaItépw OtV MO TTAVW  €101yNoNn
TepIAauBavoTav TTPOTOoN OTTWG To €V AOyw TTo00 a@aipebei atmd 1A KEPON TTOU
TTpaydaTotroIiNOnkav pe v ev Adyw ouvaAAayry, avti autd va Bapuvel Ta €¢oda Tou
opiAou oT0 Aoyaplacpd kepdolnuiwyv (profit and loss account) Tou.

Mo 1o Bépa autd, n EISIKAS AlaXEIPIOTAC avEéPepE eVWTTIOV TNG £MTPOTAC Ta

e MpakTikd cuvedpiag emTPOTING, NuEpopnviag 12 NoeuBpiou 2013, oeA. 54, 56.

2 EmotoA EiSikoU AiaxeipioTi TN “Cyprus Popular Bank Public Co Ltd” Tpo¢ T BouAf Twv
AvTITTpOCWTTWY, nuepounviag 6 ZemreuPBpiou 2013, pe Béua «H Aeiroupyia Twv Beopwv TOU
XPNHATOTTICTWTIKOU GUGTHUOTOGY.

% MpakTikd ouvedpiag emTPOTAC nuepounviag 12 NogpBpiou 2013, oeA. 63.
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akolouba: «[...] Emeidi n Aaikn €ival dnuooia eTaipeia, yia va dwoElg KATI over and
above, utroTiBeTal atmd éva pIoBO, TTPETTEl va PTTOPEIG va To dIKaloAoynoelG.  AnAadn
ouvnRBwg BAacelg KaTtw oTdxoug oToug UTTAAANAoUG yia va dikaioAoyroeig 1o bonus. Eyw
Oev &Epw av utipxav TouTtol ol oToxol». [la 10 onueio autd, o T1éTE dIEUBUVTAG
AievBuvong AvBpwTrivou Auvapikou tng “Cyprus Popular Bank Public Co Ltd”, k. T1.
BoTtong, avagepouevog ota OTeAEXN TNG TPATTECOG, €CAIPOUMEVNG TNG OIEUBUVTIKAG
opddag, diapepaiwoe TNV EMTPOTI OTI TETOIOI OTOXO!I UTTHPXAV, CUPTTANPWVOVTAG OTI
«[...] OTIC IDIWTIKEG €TAIPEIEG, KAl N TPATTECQ MIa IOIWTIKI €TAIPEIA TAV N OTToia
EMPBPAPBEUE EKEIVOUG TOUG AvBPWTTOUG TTOU KATA TNV Kpion TnG d1oiknong TreTuxaivav Kal
UTTEPKAAUTITAV KATTOIOUG OTOXOUG EiTE OI OTOXOI TOUTOI a@opoucav TTWANOCEIG, E€iTe
OUYKEKPIPEVA €pya evTOG XPOvodlaypauhaTWY Kal uttdpxouv péoca ota files 1ng
TpaTTECaG €KBEOEIC Kal atrd TN AleuBuvon AvBpwTTivou Auvapikou, Kal JE Ta oXOAIa Kal
ME TIC NUEPOMNVIEG CUVAVTACEWY TWV OUO avaTTANPWTWYV dIEUBUVOVTWY CUUPBOUAWY HE
TN Aloiknon AvBpwTTivou Auvauikou Kal a1td T0 KABe éva atrd Ta dIEUBUVTIKA OTEAEXN UE
YPOTITEG TTAPATNPACEIG TTOU TOUG €Agye Ta €mMTEUYUATA TOUG KAl T OuvaTd TOUG
onueia.».

Tuvexifovtag €T Tou 1diou Bépatog, n EidIkog AlaxelploTAg

avépepe Ta E€ENG:
«2ZUVNBwg bonus, O0TTWG {Epw eyw TToU epydlopal otnv HSBC is based on performance.
Edw TTOU TO €ida, dev ptmmopw va kavw justified, de aivetal To performance, cival pe

AANO TPOTTO: BV UTTOPW Vva TIw Tov TPOTTO TTou O0BnKav. Av €xel dAAoug TTou

MTTOpOUV... Aev €xel Aoyikr.  O1 peydAeg ol Tpatreleg, Otav BAémeig the bonus

% MpakTikd ouvedpiag emMTPOTAC NUepounviag 15 OkTwPpiou 2013, oeA. 38.
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structure”, éxel pia Aoyikn Tiow. Me TouTa TTou éBAsTIa 0TN AdiKr, S€ PaivovTal va €XEl
AOYIKA.».
Eti Tou 18iou Béuartog, o TeAeuTaiog TTPOEOPOG TOU BIOIKNTIKOU OUMPBOUAIOU TNG

“Cyprus Popular Bank Public Co Ltd” k. A. ®Aitrmou™’®

avépepe:  «[...] ByAke otnv
empavela Ot opiopéva bonuses tTou gixav d00¢i TTaAaidTepa 2010, 2011 K.ATT. dev gixav
eykpIOei atmd 10 AloiknTIKO ZupBouAlio. Eixav eykpiBei ammd tnv Emrpot) Auyoifwy otnv
oTToia PETEIXaV PMéoa Kal HEAN Tou AloIKNTIKOU ZUpBouAiou ol oTroiol £€81dav Ta bonuses
KAl O VOMIKOG OUPPBOUAOG €ixe yvwuaTeuoel OTI gival TETolo bonuses TTou PTTOpEi va
yivouv recover atré Tnv Tpatreda.».

Mo To 510 Bépa o ekTTpdowTog NS EidikoU AlaxeipioTR™®, o omoiog ag onuelwoei
gixe epyaotei 010 Tunua EowTtepikol EAEyxou TnG Tpatrefag amd 1o PeBpoudpio Tou
2010 péxpr Tov louvio Tou 2012, avépepe Ta akOAouba: «la TO CUYKEKPIPEVO BEPQ Pag
gixe ¢nTnB¢ei TTpIv va KAgioel n AdiKp va KAVOUWPE KATToIa €pEuva, yia Ta bonuses TTou
g¢xouv 000¢i oTnv KUtTpo, 0¢ BpAkape TUTTIKG Eykpion atmd tnv EmTpot ApoiBwy 1y atrd
170 AloknNTIKO ZuppoUAio.  O1 egykpioelg TTou €ixaue evroTrioel AtTav ammd Toug duo
avaTTANpwTES diguBuvovTeEG GUPBOUAOUG [...] yia dAoug Toug uttoAoiTToug. Apa ol duo
top advBpwTrol TG Kutrpou gixav dwaoel TRV €yKpIor) Toug aAAG dev €ixe TTEpACEl ATTO TO
Al0IKNTIKG ZupBouAio A Tnv EmiTpotr) ApoiBwv.».

TéNog, ota TTAdiola TNG €&éTaong Twv NTNUATWY TTOU TTPOEKUWYAV, N ETTITPOTTA

MEAETNOE KATA TTOCO TA TTIO TTAVW WEEAAPATA TWV TPATTECOUTTAAANAWY, XpNHATIKA A un,

175

«Tn OOMN TOU CUGCTANATOG TTAPOXAS PIAOOWPNUATWV» (0€ EAEUBEPN PETAPPOON).

176 MpakTikd ouvedpiag emTpoThg NUEpounviag 12 Noguppiou 2013, ogA. 53-54.
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ETTPETTE VA TUYXAVOUV POPOAOYNONG, KATA TTOCO AUTH N OPOoAdYNnON EICTIPATTOTAV ATTO
TN Anpokparia Kal Katd TTOoco auTr) KATaBAAAETO atTd TNV TPATTECA 1 TOUG UTTAAAAAOUG
™G. TMa To Bépa auTtd, o SiEUBUVTAG Tou TuARpaTog EowTepikwv Mpoaddwvt’’ SAAwaE,
METAEU AAAwv, OTI «[...] OAOKANpog o Tpatmelikdg Topéag, Ba ptTopouca va Tov
XAPOKTNPIOW, KaTA Tn OIAPKEIA TWV EPYACIWV TOU, OAV CUUHOPPOUUEVO OE OXEON ME
QATTOKOTTEG POPOU EI00BAMATOG OE MICBOUG 1} OTIONTTOTE AAAA WPEAAUOTA TTAnPpWvVOVTAV.
Kard kupio AOyo Cuppop@wvovTav Ta TPATTECIKA 10pUUATA KAl CUPHPOP@WYVOVTAl TA
TPOTTECIKA IOPUMOTA  PE OTTOKOTTEG QOPOU  €ICOOANOTOG 11 ME  ATTOKOTTEG (POPOU
€1000NUATOG YyIa OTTOINdATTOTE KOVOUAIA TO OTTOia UTTOKEIVTAI O QOPO €I00ONMATOG.
AUTA €ival N YeVIKA YPOUMN N oTroia uttdpxel. ATT eKei Kal TTEPA, Ba €Aeya €10IKOTEPA OTI
oe Oépata wEEANUATWY HE TNV €vvola Twv bonuses 1 omoIWVOATIOTE AAAWV
EMTTPOCOETWY  HICBOAOYIKWY  Yopnylwv otrd TNV TPAmela TTPOG  OTTOIOVONTIOTE
UTTAAANAO, Kal ekei Ta AoyioThApia Twv Tpatrefwyv TIpoéRaivav  oTnv  avdaAloyn
TTOPAKPATNON. Z€ OXEON ME Xoprnynon weeAnUATWY | 0 OXEON YE XOPAynon METOXWV
avTi XpnUAaTwy, eKei UTTAPXE BEPa Kal ATAv avaloya PE TNV TTEPITITWON KATA TTOCOV O
UTTAAANAOG O OTToi0G £TTaIPVE AUTO TO OQPEAOG UTTO POPO®R HETOXWYV, PTTOpoUCE va
EKTTOINOEI AQUEOWG 1) PTTOPOUCE VA TTOUAACEI QUECWS TO CUYKEKPIUEVO DIKaiwua f Tn
OUYKEKPIMEVN JETOXN TNV OTTOIA ETTAIPVE. ».

2€ Oxéon ME TOUG I0XUPIOPOUG TTOU a@popoUV TNV KOTABOAR TOU VEVOUIOUEVOU

@Opou amd TNV idla TNV TPATTECa avti amd Toug UTTAAARAoUG TTou Adupavav Ta

177

MpakTik& cuvedpiag emTPOTING NUEpounviag 12 Noeuppiou 2013, oeA. 65.
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WOEEANUATA, 0 €V AOYW OIEUBUVTAG avépepe «[...] auTd Ba TTPETTEI HE KATTOIO TPOTTO VA
€XEl UTTOAOYIOTEI OTA €60d0a TNG TPATTECAG 1 va PNV €XEl agaipeBei ammd Ta £€0da TNG
TPpATTECAG, €AV €ival yia Aoyaplaopo Twv UTTaAARAwyY. AnAadry dev PTTOPED va yiveTal
TTANPWUNA a1Td KATTOIOV GAAOV yIa TO POPO TO BIKO POU -va TO TTW £TOI- XWPEIG VA EXEI
ETMTITWOEIG OTO OIKO POoU TO €1000Nua. Apa, dEV ITTOPW VA yVwPICw TTola akpIBWS RTave
N MaBnuatikn f N apIBunTIK KAtadAnén Tng I10Topiag autrg, aAAd oiyoupa €€ 60wV
KAAAIO yvwpilw, KATtd KUpIo AOYyo Ta AOyIOTAPIO TwV TPATTECWV EKAVAV QUTEG TIG
QTTOKOTTEG KAl EKEN TTOU €viwoav OTI OgV ITTOPOUCAV VA TO KAVOUYV, ETTIKOIVWVOUOQV Padi
MOU.». 2TO OonuEio auTto, etmonuaiveTal 6T 0 AlIEUBUVTAG Tou v AOyw TuAPaTtog avéAape
VO JEAETOEI TTEPAITEPW TIG OXETIKEG UTTOBEDEIG.
10.2. Tpdameda Kiotrpou Anuoéoia Etaipia Atd

2TOIXEIa OXETIKA ME TIG QUOIBEG Twv PEAWV TOU BIOIKNTIKOU CUMPBOUAIOU Kal Twv
Baoikwyv OIEUBUVTIKWY OTEAEXWYV TOU ZUYKPOTAMATOG TnG Tpdmelag Kutrpou,
TepIhauBavovtal 1600 oOTIG €TAOIEG €KBEOEIG Tou OO0 Kal otov Kwdika ETaipiknig
AlakuBépvnong Tou TTou KaTéBeoe TO D10 TO ZUYKPOTAPO OTO XpnuatioTApio Agiwv

KuUtrpou kai TrTapouaidalovtal otov akoAouBo Mivaka:
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MINAKAZ 21: O1 apoifég Twv MeEAWV TOU JBIOIKNTIKOU OUMBOUAiou Kal Twv
BaoiKwyV SIEVUBUVTIKWYV OTEAEXWYV TOU ZUYKPOTHMATOG TG Tpdtredag
KoOmrpou, Omwg Kartaypdgovrali oTtov Kwdika ETaipikig
AlakuBépvnong mou KaréBeoe n idia n Tpdrreda oto XpnuaTioTHpIo

Aiwv Kotrpou.

2006 2007 2008 2009 2010 2011
000
(£) (£) (€) (€) (€) (€)

AUOIBEG UN EKTEAEDTIKWV
SI10IKNTIKWY CUMBOUAWYV 475 433 678 822 813 800
AUOIBEG UN EKTEAEOTIKOU
oupBoUAou — uTTGAANAOG
TNG €TAIPIOG - 57 140 142 154 143
AUOIBEG EKTEAEOTIKWV
dI10IKNTIKWY CUMBOUAWYV 1.061 1.705 2.706 1.782 2.188 1.551
AlKaiwuaTta TTpoaipeong
QAyopdg HETOXWV
EKTEAEOTIKWYV BIOIKNTIKWV
OUMBOUAWV - - - 1.944 486 359
2 UVOAO apoIfwv
OI0IKNTIKWY CUPBOUAWY 1.536 2.195 3.524 4.690 3.641 2.853
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2006 2007 2008 2009 2010 2011
000
(£) (£) (€) (€) (€) (€)
2 UVOAO apoIfwyv
OIEUBUVTIKWYV OTEAEXWV 941 1.403 1.460 2.402 1.257 829
2YNOAO 2.477 3.598 4.984 7.092 4.898 3.682

H Tpamea Kutrpou Anudoia Etaipia A1d, pe €moToA TG nuepopnviag 11
AskepBpiou 2012178 mapémeuye TNV ETITPOTI OTIC OIKOVOMIKEC KATAOTAOEIC TNG
ava@opIK& Pe To {NTNUG TWV APOIBWYV TwV PEAWYV TOu OIOIKNTIKOU TNG GUPBOUAIou Kal
TWV QVWTATWY OTEAEXWV TNG, EVW ONUEIWOE TTApAAANAa TTwg aTTd T0 £€10¢ 2008 Kal PETA,
ME €Caipeon 1O €10¢ 2009, dev KaTABARONKav @IAodwpruaTta ot aflwPaTouxous TNG
TpaTTECAGC.

Emiong, n Tpdmela Kumpou Anuoéoia Etaipia A1d, 0¢ amavintiki TTpOG TNV
emTpoT £moToA TS, nuepounviag 22 louhiou 2013, avagépel 6T atd 1o 2010 Kai
META &e Af@Bnkav @iIAodwpnruaTa atrd Ta dIEUBUVTIKG aTeAEXN TNG, BIOTI, TTAP’ OAO TToU

auTa eixav eykpiBei, Ta idla Ta oTeAEXN Ta gixav ammotroinBei. H oxeTikh dnAwon Twv TTIo

1% EmoToAf Tou BiguBuvovioc cupBOUAOU TOU ZUYKPOTAWGTOS TS Tpdmelac KUTpou TTpog Tov

TTPOEdPO TNG EMTPOTTIAG, NUEPoUNnviag 11 AekeuBpiou 2012.
179

EmioToAd Tng Tpdtrefag KUTrpou TTpog TNV ETTITPOTTH, NHEpopnviag 22 louliou 2013.
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TTAVW PEAWV TNG OIEUPUPEVNG QVWTATNG EKTEAEOTIKNG OIEUBUVONG TOU CUYKPOTHUATOG,
nuepounviag 20 louviou 2011, €xel €TTiONG KATATEBEI OTNV ETTITPOTT).

Qot16éc0, TOCOO QTd OTOoIXEI TTOU £€XOUV KATATEBEI OTNV EMMTPOTI KOl TTIO
OUYKEKPIPMEVA aTTd uTtdpvnua TnG YTpeoiag AvBpwtrivou Auvapikou Tng Tpatrelag
TTPOC TO VEVIKO €AEYKT TOU ZUYKPOTAWAToc ™, nuepopnviag 22 OktwpBpiou 2013,
JIaTTIOTWVETAI OTI €ixav TTapaxwpenOei JIKTA giIAodwprpata o 39 PYEAN TNG dIEUBUVTIKNG
ouddag TnG TPATTECAG, MEXP! KAl TO BaBud Tou avwTepou dieubuvtr, GUVOAIKOU UWoug
€6.739.243 yia 1a £€1n 2006 ¢wg 2010, cuptrepihauBavouévou. O OXETIKOG TTiVOKAG TOU
eV AOyw uTttopvAuartog emouvanTtetal wg Mapdptnua 14. EvOEIKTIKA, OTOV TTIO KATW
TTIVOKQ OUYKEVTPWVOVTAI Ta OEKA TTIO WNAAG TTOOd o€ QIAOdWPNRUaATA:

Mivakag 22: Ta déka uwnAoTepa TTOod @IAOSWPNUATWY TTOU TrapaxwpnRénkav

atmrd Tnv Tpamela Kiotrpou yia Ta étn 2006-2010

AIA Oéon 2UVOAIKO TT0006 QIACdWPNUATWY

yia Ta étn 2006-2010

(€)

1. MéAog ExkTeAeoTIKNG AlguBuvong 1.665.955
2. MéAog ExkTeAeOTIKNG AleuBuvong 835.698
3. MéAog ExkTeAeOTIKNG AleuBuvong 815.986
4. Mevikog AleuBuvTng 379.061

1% Eowrepikd Ymopvnua Tng Tpamelag KUtrpou amré v YTnpeoia AvBpwIrivou AuvapikoU TTpog TO

"evikG EAgyKTr) TOU ZUyKpOTAPATOG, nuepounviag 22 OkTwppiou 2013.
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AlIA Oéon 2UVOAIKO TT0006 QIAOdWPNUATWY
yia Ta étn 2006-2010
(€)
5. "evikdG AleuBuvTAg 376.291
6. "evikdG AleuBuvTig 376.291
7. evikdg AleuBUVTAG 286.688
8. "evikdg AleuBUVTAG 159.129
9. evikdg AlcuBUVTAG 150.811
10. | MNevikég AlguBuvtig 148.213

10.3. EAAnvIkA Tpdatreda Anpéoia Etaipeia ATd

H EAAnvIkA Tpamea Anudoia Etaipeia A1d, og ypammd uttépvnud TnG Trou
OTAABNKE OTNV €MTPOTIA PME NAEKTPOVIKO PAvVUPA TG oTi¢ 10 AgkepPpiou 2012, katéBeoe
OoTnNV ETITPOTIN ATTOOTTACHUATA TWV ETACIWV eKBEoEWV TNG TpaTTelag yia Ta £tn 2009-
2011 omou avoAuovtal o1 TTONITIKEG QUOIBWY Twv BIOIKNTIKWY CUMBOUAWY Kal TnG
EKTEAEOTIKNG OlelBuvong TnG TPAmelag, evw TAUuTOXpova OTO &V AOyw UTTOPVNUO
emonuaivel 6T OAa Ta BEuaTa TTOU aPOPOUV Ot auOIBEC diETTovTal atrd TNV OAITIKN
Apoifwyv TnG Tpdmelag, n oTtroia eival euBuypaupioyévn pe 1o [MAaiclo Apxuwv
Neimoupyiag  kai  Kpitnpiwv  AgloAdynong ¢  OpyavwTtikAg Aoung, EowTtepikng
AlakuBépvnong Kai Twv ZuoTnudtwyv Ecwtepikot EAEyxou Twy Tpatrelwyv Tou 2006 £wg
2012 1n¢ KTK. Tepaitépw, n idla Tpatreda onueiwvel OTI KATA Ta TEAEUTAIO TECOEPQ
XPOVIA -aTTO TNV NUEPOMNVIA TOU UTTOPVIUATOG- OE 06ONKaV QIA0dWPNUATA OTA JEAN TOU
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dI0IKNTIKOU cupBouAiou TnG TPATTECAG.

2TOV TT0 KATW TTiVOKA TTAPOUCIAZOVTAl CUVOTITIKA Ol QUOIBEG Twv PEAWV Tou

d10IKNTIKOU CUMPPBOUAIOU Kal TwVv BACIKWY BIEUBUVTIKWY OTEAEXWV TOU OMIAOU TNG UTTO

avagopd Tpatedag, 6TTwg TTEPIAaPBAvovTal OTIG ETACIEG EKBETEIG TNG.

MINAKAZ 23: O1 apoifég Twv MeEAWV TOU JBIOIKNTIKOU OUMBOUAiou Kal Twv

Baoikwv JieuBUVTIKWYV oTeAexwv Tou Opidou T1nG EAANVIKAG

Tpamedag, OTTWG Kataypd@ovral

Katé0eoe n idia n Tpdtreda oTNV EMITPOTTN.

OTIG £TAOIEG €KBEOEIG TTOU

2008 | 2009 | 2010 | 2011
’000
€ | € | € | (®
Aikaiwparta £Toug 326 | 369 | 322 | 328
2UVOAO YIa EKTEAECTIKOUG OIOIKNTIKOUG OUUPBOUAOUG 673 | 570 | 682 | 609
20VOAo atroAdBwV EKTEAECTIKWYV SIOIKNTIKWV
) 999 | 939 |1.004 | 937
OUMBOUAWYV
ATTOAOBEG BAOIKWV BIEUBUVTIKWV OTEAEXWYV TTOU OEV
, .. 928 | 969 | 934 | 1.062
ATav d10IKNTIKOi GUUBOUAOI
ZYNOAO 1.927 | 1.908 | 1.938 | 1.999
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EmTpooBeTa, pe peTayevéoTepn emoToAl Tng ™, nuepopnviag 14 lavouapiou
2013, n EAnvikn TpdmeCa Anudooia Etaipgia ATd TTapEBeoe ATTTOUEPETTEPA OTOIXEIQ
AVOQOPIKA PE TNV TTONITIKA auoIBWYV TNG TPATTECAG OTA OTTOIO AVAPEPE!, HETAEU AAAWY,
OTI auTr €ixe TTpooPara avabewpnBei ye PAon TIG TTPOVOIEG OXETIKAG 0dnyiag TN KTK
KAl OXETIKWY KATEUBUVTHPIWY Ypapuwy TNG EmTpotm¢ Eupwtraikwy Apxwv TpatreikAg
Emotreiag yia T1ig MoAiImikéG kal MNpakTikéG Apoifwy. H ev Adyw avaBewpnon, 6TTwg
€TTIONG ava@EpPETal, ETUXE TNG £YKPIONG TOUu OIOIKNTIKOU CUpBOoUAiou Tng TpATTeag oTIC 5
NoeguBpiou 2012. 2T1a MO TTAVW OTOIXEIA ava@EPETAl, JETAEU AAAWYV, OTI Ol APOIREG TwV
MEAWV Tou OIOIKNTIKOU OUMPPBOUAIOU KAl TOU QVWTATOU EKTEAEOTIKOU OlEuBUVT)
dlaxwpidovTal o€ TAKTIKEG Kal METABANTEG apoIBEG. O1 TeAeuTaieg, OTTWG ETTICNUAIVEL N
TPATTECA, TTAPAXWPOUVTAI OE OAO TO TTPOCWTTIKO TOU OMIAOU €KTOG ATTO TA N EKTEAECTIKA
MEAN TOu dloikNTIKOU CoUpPBouAiou, avdAoya pe TIG euBUveEG Toug Kal Bacifovral o€ éva
ouVvOUAO O agIoAOYNONG TV ETTIOOCEWY TOU £PYACOUEVOU, TNG ETTIXEIPNMUOTIKAG HOVAdOG
OTnNVv  OTToid  AVAKEl, TWV OUVOAMKWV  ATTOTEAEOPATWY  TNG  TPATTECag,  TIG
XPNUOTOOIKOVOUIKEG OCUVBNKEG TNG ayopdg OTnV OTIoia €XOUV ETTITEUXBEI KAl TOUG
KIVOUVOUG TTOU £XOUV avaAn@Bei, evid atrooKOTTOUV OTNV TTOPAKiIVNON TOU TTPOCWTTIKOU

KAl TNV auénon TNG TTapaywyikOTNTAG KAl TNG AVTAYWVIOTIKOTNTAGS. TEAOG, ETTIONUAiveTal

181 EmotoAy EAAnvikAg Tpdmefag Anudoia Etaipeia ATd T1Tpog TOV TIPOEdPO TNG EMITPOTTAG,

nuepounviag 14 lavouapiou 2013, pe B6éua EPQTHMATA BOYAHZ TQN ANTIMPOZQMNQN
A€iToupyia Twv BECPWY TOU XPNMATOTTIOTWTIKOU cucoThuatog (EmoTtoAnl 20.12.12) AMNANTHZEIZ

EAAHNIKHE TPAMNEZAZ AHMOZIAXZ ETAIPEIAZ ATA.
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OTl N &v AOYyw TIONITIKA auoIfwy TuyXavel €TACIOG agloAdynong atrd T0 OIOIKNTIKO
OUPBOUAIO WOTE QUTA va CUVADEI PUE TOUG EKAOCTOTE OTPATNYIKOUG OTOXOUG TNG TPATTECOG
Kal va Ol1a0@aAiel TNV ATTOQUYH TTAPOXNS KIVATPWY Ta OTToia wbouv o€ uttEPBOAIKA
avaAnyn KIivouvwy, KaBwg €1Tiong To €TTTTESO AvVTATIOKPIONG TNG £V AOYWw TTOANITIKAG OTIG
EKAOTOTE OUVONKEG Kal Ta Oedopéva TOOO TNG ayopds 600 Kal TG idlag TNG TpAaTTedag.
10.4 AAAa XpNHUOTOTTICTWTIKA IGpUMATA

H E6vikA Tpdmeda Tng EAAGSOG (KUTTpou) ATd, e emoToAd TNG®? nuepounviag 10
AekeuBpiou 2012, ava@épel OTI O APOIREG TwV OTEAEXWV TNG TPATTECAG TTOIKIAOUV,
avaAdyweg Tou KATA TTOCO auTd cival vioTa i ekratpiopyéva oTeAéxn. H idia Tpatela,
1600 OTNV TTpoavaQepBeica ETMOTOAR TG 600 Kal Ot WeTAyevéoTepn €TIoTOAR'E?,
nuepounviag 9 lavouapiou 2013, onueiwvel o1 Ta TPOoOeTa WEeANUaTa (bonuses)
éxouv katapynBei oe 6Ao Tov OuIAo TNG EBvIkAG Tpdmelag Tng EAAGDOG (KUtTpou) ATd
atro 10 2009, Adyw Tou PEYEBOUG Kal TNG £KTACNG TNG OIKOVOMIKNG KPIionNG.

2¢ O,Tl agopd TNV TTONITIKA AMOIBWY YEVIKOTEPA, N O TTAvw TPAatTela, PE TNV
TTpoava@epBeica €mMOTOA} TNG nuepounviag 9 lavouapiou 2013, evnuepwvel TNV
EMTPOTI OTI N TIONTIKA AMOIBWY Kal O KAIJOKEG MIOBWV KAl WEEANUATWY TwvV

UTTAAAAAWYV KaTaypd@ovTal Kal dIaUop@WVoVvTal JECW dIATTPAYHOTEUCEWY Kal BE0TTIONG

OUAAoYIKWV oupBdocwy epyaoiag otov TpatTeikd KAGO.

%2 EmoToAR Tou SiguBuvovToc cuuBoUAou TNS EBVIKAC TpaTelac TTPoC Tov TTPOEdPO TNE ETITPOTIAC,

nuepopnviag 10 AekeuBpiou 2012.
18 EmoToAl Tou SigubuvovToc cupBoUAou TS EBVIKAC TpaTelac TTpog Tov TPOESPO TNE ETITPOTIAC,

nuepopnviag 9 lavouapiou 2013.
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H “Alpha Bank Cyprus Ltd”, pe emoToAr] TNg'®* nuepounviag 10 AekepBpiou 2012,
ava@épel 0Tl 0 KABOPIOPOG TWV APOIBWY KOl TWV WEEANUATWY TNG EKTEAEOTIKNAG
d1evbuvong g Tpatreag arroTeAei appodidtnta Tng Emrtpotc ApoiBwy tng “Alpha
Bank A.E.”, Tou povadikou dnAadr uetdéxou tTnG “Alpha Bank Cyprus Ltd”, kaBwg n ev
AOyw Tpatreda cival IOIWTIKA Kal Ox1 dnuooia etaipeia.  [Nepaimrépw, 600 agopd Ta
avwTepa  OIEUBUVTIKA OTEAEXN TNG TPATTECAG, N auoIff Kal Ta WEEARUATA TOUG
KaBopiovTtal atro TIG I0XUOUCEG CUANOYIKEG OUUPBACEIG TTOU €XOUV OUMQWVNOET PETOEU
NG ETYK Kkai TNG £pyodOTIKAG TTAEUPAG.

H Zuvepyatiky Kevipiki Tpdamela AT1d, pe €moToAq TnNG™®® nuepounviag 10
AekeuBpiou 2012 kai n Ymnpeoia EmotmTeiag Zuvepyatikwy ETaipeiwv Pe €TTIOTOAN
NG, nuepounviag 29 lavouapiou 2013, kartéBeoav oToixeia yia TIC oTTOAABEC Kal Ta
WOEEANUATA TWV MPEAWV TOU dIOIKNTIKOU OUMPBOUAioU Tng ZuvepyaTikng KevrpikAg
Tpdamedag Kal TWV avWTATWY OTEAEXWYV TNG. [epalTépw, PE UETAYEVEOTEPN ETTIOTOAN

™M¢™®’, nuepopnviag 1 Maptiou 2013, n Zuvepyatikr Kevrpiki Tpdreda Sicukpivier 611

184

EmoToAd Tng “Alpha Bank” TTpog Tov TIpoedpo TnG EITPOTIAG, nuepounviag 10 AekeuBpiou 2012, pe
Béua «Aeiroupyia Twv BECUWV TOU XPNUATOTTIOTWTIKOU GUGTHUOTOGY.

185 EmoToA Tou emkepaAig Tng Movadag KavovioTiKAG Zuppdp@wong TNG ZuvepyaTikhg Kevrpikig
Tpatmedag Tpog TOV TPOEdPO TNG €MITPOTING, NnUepopnviag 10 Aekeufpiou 2012, pe Bépa
«/\eIToupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU CUCTHUATOGY.

% EmoToAR Tou E@dpou YTmpeoiac ETOTITEIOC SUVEPYOTIKWV ETQIPEIV TTPOC TOV TTPOEdPO TNG
EMTPOTING, nuepounviag 29 lavouapiou 2013, pe Ofua  «Aermoupyia Twv BOeopwv  TOU
XPNHATOTTICTWTIKOU GUGTHUOTOGY.

187 EmoToA Tou emkepaAig Tng Movadag KavovioTiKAG Zuppdp@wong TNG ZuvepyaTikhig KevTpikig
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TTONITIKI) apoIBwV TTou akoAouBei dev TTepIAaUBAVEI OTTOIONCONTIOTE JOPPNG TTAPAXWPNON
KIVATPWY OTO TTPOOWTTIKG UTTO Pop®ry QIAOOWPNUATWY Kal OTI Ol KAiHaKeG pIoBodoaiag
TOU TIPOCWTIIKOU TNG TPATTECag KaBopifovtal atmd TIG OUANOYIKEG CUPPBACEIS TNG
OUVTEXVIOG TWV TPATTECIKWY UTTAAAAAWY PE TOV EPYODOTIKO GUVOETHO TPATTECWV.

Na 10 Bépa TG TTapaxwpnong @INOdWPNUATWY AT TA XPNUATOTTIOTWTIKA
IOpUMOTA TTPOG TPATTECIKA OTEAEXN, O TTPOedPog NG ‘Evwong Tpatmelikwy YTTaAAAAwv
Kutrpou (ETYK) avépepe OTI N TOKTIKI auTh epgaviotnke 1o 2006 Pe PIa YEVIKR TTAPOXN
TTPOG OAOUG TOUG £PYACOUEVOUG OUYKEKPINEVNG TpaTTeCag, uywoug €1 000, n otroia dev
TTPOoKAAECE  avTIOPAOEIG. ATT6 Tnv €mmOPevn  Xpovid OuWG Ta  TTPAyMaTa
dlagopotroinénkav, evw 10 2008, OTTWG TTPOCBETE, €ixav OlAPAVEI KATTOIEG EVOTAOEIG
AOYW TNG EAAEIYNG BlapAveIag TTOU XapakTApIZe TNV UTTO ava@opd TOKTIKI KaBwg autd
dev avakoivwvovtav. H ETYK, 6TTwg onueiwoe o idlog, €ixe dIaQwVACEl JE TNV TAKTIKNA
auTr], JE ONPOCIEUPATA OTOV €YXWPEIO TUTTO AAAG Kal diarAuaTa TTPOG TIG OIOIKAOEIS TWV
TPOTTECIKWY  IDPUMATWY, Ol OTIoiEg, OUPPWvVaA ME Tov idI0, ATTOCIWTIOUCAV TNV
TTapaxwpenon Twv eIAodwpnudatwy, €1dIkd atrd Toug ektTpoowTtroug TG ETYK, pdAiota
O€ OUYKEKPIYEVN TPATTECA PE EIDIKN EYKUKAIO aTTayOpPEUdTAV OTOUG £PYOCOUEVOUG TNG VA
T0 dnAWvouV, OTTWG KaTAyyelAe. EmTTpooBeTa, o 1Mo mavw TTpoedpog, dNAWOE, JETALU
AAwv, TTwg atroteAei drroywn Tng ETYK 611 Ta @iAodwpriuata TrapaxwpouvTav ue Bdaon
TN OnuIoupyia TTAQOTWY ATTOTEAEOPATWY, Ta oToia  Trapoucialav  uTTEPPOAIKN

kepdoopia. Epwtndeic katd TOCO n CUVOIKOAIOTIK) Opydvwaon Tou Tro TTavw

Tpamedag TTPOg Tov TTPOEdPO TNG ETITPOTIAC, NUepounviag 1™ Maptiou 2013, pe Béua «AsiToupyia
TWV BECUWY TOU XPNUATOTTIOTWTIKOU CUCTANATOGY.
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TTPOOKEKANUEVOU AGuUBaAvVE yvwon yia ¢nThPaTta 1Tou agopoucav didgopa BEpaTta oTIg
TPATTECEG O TEAEUTAIOG ATTAVINCE TTWG N EVNPEPWON TTOU TUYXAVE O EKTTPOCWTTOG TNG
ETYK ota dioiknTikd cupBouAia ATav eEANITIAG £wg avOTTapkTn. ATITO TTapAadelypa, 01w
emonApave o idlog ATav TOo TIPooXEDI0 Tou oxediou avadidpBpwaong TnG AdikAg
Kutrpiakng Tpatrefag Anuooia Etaipeia ATd n otroia mmapadodnke oTov eKTTPOCOWTTO
TOUG PE Paupiopéva TTapa TTOAAG atrd Ta oToIxEia TTou TTEPIAGPPBAvE, YEYOVOG TTOU TOUG
AVAYKAOE VA TTPOOQPUYOUV BIKAOTIKWG, XWPEIG OUWGS aTTOTEAECUA AOYW TOU OTI O TEWG
Mevikdg EloayyeAéag NG AnupokpaTtiag atmmo@acioe va atmmooupel TNV aywyr yia AGyoug
OnNUOCioU CUPQPEPOVTOGC.
11. TA EMAKOAOYGA TQN AMO®AIEQN TOY EUROGROUP THEI 15
MAPTIOY 2013
11.1. EKpoég Ke@OAdiwv a1To KATABEOEIG OTA XPNMATOTTICTWTIKA 1ISpUMATA TNG
Anuokpariag

To Bépa autd amaoyxOAnoe TNV €MTPOTIA KUPIWG OTIG OUVEDPIEC TNG Ol OTIOIEG
TTPAYMUATOTTOINBNKAV OTO XPOVIKO BIACTNUA TTOU 0KOAOUBNOE Ta KpPiolua yeyovota Tou
MaprTiou Tou 2013, peTalU TWV oTToIWV TTEPIAAUBAVOTAV N ATTOPACN VIO ATTOUEIWON TWV
KataBéoewv Twv kataBetwv TnG “Cyprus Popular Bank Public Co Ltd” kai Tng Tpdmedag
Kutrpou Anudéoia Etaipia Atd.

‘Eva atmé ta ¢nTruaTta TTou ammacxoAnoav TV €MITPOTIA, ATAV TO KATd 1TTOC0 N &V
AOyw atméeacn yia aTmmopEiwon TwV KATABECEWV ATAV YVWOTH OTOUG KUBEPVNTIKOUG
KUKAOUG TTpIV atré Tn Awn Tng ato Eurogroup tng 15" Mapriou 2013. Ta 1o Béua auTo,

0 ekmpéowTog Tou YTroupyeiou Oikovoulikwy K. A. Tpokkog, oTn ouvedpia Tng
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1,88 avépepe OTI yIVOTAV AOYOC yIa EVOEXOUEVO

EMTPOTING NUEpounviag 11 louviou 201
KOUPEUQ KATABEOEWV OE QVETTIONPEG TTANPOQOPIEG TTOU KUKAOQopouoav oTa OIebvr
Méoa evnuépwong ol OTToieg Kopupwbnkav ue 1o dpBpo Twv Financial Times TToU
onuooieltnke oTig 10 deBpouapiou 2013. TlMepaitépw, 0 iBIOG dAWOE OTI €TTiONUA TO
Béua avékuye yia TTpwTn @opd oto Euro Working Group 01TOU CUMUETEIXE 0 idI0G Kal TO
0TTOi0 TTpayUaToTToINenKe TNV TTponyoUuevn Yépa Tou Eurogroup Tng 15" Maprtiou 2013,
Katd 1o otroio 10 AigBvég NopiopaTiké Tapeio kal n EupwTraikr) ETITPOTTA TTapouciacav
OIOTAPEVEG ATTOWYEIG, KABWGS TO TTPWTO NTAV UTTEP TNG ATTOMEIWONG KATOBECEWY EVW N
deUTEPN UTTOOTAPIZE TN CUVAYN EVOC TTAPAdOaIakoU TTpoypdupaTog. s

EidikoTEPQ, o€ oxéon pe 10 dpBpo Twv “Financial Times”, o T€éwg Aloiknti g TNg KTK
emonuave om amd Tic 10 degfpouapiou 2013, nuepounvia Onuocicucng Tou,
TapatnEnenkav  TEPACTIEG €KPOEG KEQOAQiwv, Tou Opwg Oegv  utTopoucav  va
avaxaimotouv.!®  MpooBeta, o iB1I0¢ SAAWOE XAPOKTNPIOTIKE OTI «Ziyoupa auTh n
onudola oulntnon, Ta GpBpa “Financial Times” kal €mmiong n PN Ammavinon Tou K.
Dijsselbloem, &nAadry otav epwtBnke amd OnuooioypdPoug Kal &itTe Om “Agv
ATTOKAEIETAI AUTO TO EVOEXOMEVO”, AUTO E€KAVE TEPAOTIA CnUIG OO0V APOPd TIG EKPOEC.
[...]».*" Suvexifovrag, o idI0¢ onueiwoe TTWS OXETIKA €ival N eyKUKAIOC TTOU OTANONKE

amd v KTK, o1ig 11 ®gpouapiou 2013, o€ oxéon pe autd TO BEUA TTPOG TIG EUTTOPIKES

188

MpakTik& cuvedpiag emMTPOTING, NUEPounviag 11 louviou 2013, oeA. 16.

189

MpakTikd cuvedpiag emTPOTINAG, NUEPopNnviag 11 louviou 2013, oeA. 14-16.

190

MpakTik& ouvedpiag emITPOTIAG, NUEPounviag 11 louviou 2013, oeA. 26.

101 MpakTikd ouvedpiag emTPOTIAG, NUEpounviag 11 louviou 2013, oeA. 49.
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TPATTECEG aoU KpiBnke TTWG Ba ATaV TTEPICOOTEPO ETICAMIO va yivouv atmod Tnv KTK
Onuooieg dnAwoelg 6T O Ba yIvoTav KoUpEPa KATOBETEWY, ETTEION OUCIAOTIKA PE AUTO
Tov TpdTIo Ba emPBeBaiwvovTav of eéBol Tou koivol.*? H ev Adyw eyKUKAIOG, TTWG O
i010G avépepPE, ATTOOKOTTOUCE OTOV TTEPIOPIOUO TWV EKPOWV XWPIG va TTapatrAavnOei 1o
KOIVO, N OTroia ava@epdTav OTNV AVTICUVTAYUATIKOTATA OTTOIOUdNTTIOTE KOUPEUATOG
KataBéoewyv. AgloonueiwTn gival €Tiong n avagopd tou Téwg Aloiknt NG KTK 6T
«ZTNV TTPALN Oev £xel yivel Koupepa KaTaBéoewyv. ‘Exel yivel didowaon d1d 1I0iwv PEowv.
Exel yivel bail-in.  Aképa kal 1o levy, T0 TEAOG TO OTIOIO €iXE ATTOQOCIOEl TO TTPWTO
Eurogroup dev ATAV OUCIAOTIKG atropeiwon.» %2,

Na 1o Bépa autd, o TEwg YTtroupyog Olkovouikwy, K. M. Zapprng dnAwoe Ta
akoAouBa: «Metd 1o TTépag Twv duo Eurogroup Tov lavoudpio kai 1o PeBpoudpio GTTou
oudnteito N Kutrpog povo 600 agopd 1o BEua TTWG va Yivel yia HEAETN yia TO EETTAUpA
BPWHIKOU XPAMOTOG Kal TO BEua TNG dIATNPENOINOTNTAG TOU XPEOUG, O TTPOEdPOS Tou
Eurogroup, o otroiog fitav yvwoTod OTi [...] emnpealdTav onuavTtika ato 1 Mepuavia yia
va 10 B€0w 600 TTO JITTAWUATIKA PTTOpw, Byaivovrag kal dnAWvovTag TTPoG TOUG
dnuoaloypdoug Kal epwTnOEi¢ eTTipova, eitre “TitToTe eV ATTOKAEIETAI OOV APOopPA TNV
Kumrpo™[...]». EmmpdoBeta, uttevBuuioe otnv €mMTPOTIH OTI OXETIKO GpBpo Tou TUTTOU,
¢ 19" deBpouapiou 2013, éheye Twg «[...] “H Kumpog eival pia gukaipia. Na
OTAMATACOUV VA TIHWEOUVTAI Ol popoAoyoupevol hEow Twv bail-outs kKal va cupueTéxouv

Kal oTn d1d0Wan XWPEWYV Kal auToi Ol OTTOI0I €iXav TTPOVOUIOKI OIKOVOMIKI KATAoTaon yid

192

MpakTikG ouvedpiag emTPOTING, nuepopnviag 11 louviou 2013, oeA. 14 kai 26.

193 MpakTikd ouvedpiag emTPOTIAG, NUEpounviag 11 louviou 2013, oeA. 31.
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Ta TTponyoupeva Xpovia.” [...] ETTopévwg, autoi TTou £Xouv KATOBEOEIG OTIG TPATTECEG. ..
Emopévwg, ATav mapa oAU yvwoTo 0TI yéoa oTnv TPOIKA, O I0XUPOG TNG TPOIKAG ATAV
10 AIEBvEG Nopiopatikd Tapegio uttd Tnv €vvoia Ot Kaveig AAAOG dev KIVEITAI EKTOG Qv
oupoewvnoel 1o Aicbvég NopiopaTtiké Tapeio, TTioTeue 0TI KATTOI0U €idOUG TTApEPPaAon UE
TIG TPATTECEG MN ECAIPOUPEVOU KOl TOU KOUPEPATOG, ATAV AVATTOPEUKTO. Kal auTd TTioTeuE
Kal 0 10XUPpOG TNG eupwlwvng. AUTH ATAV N TTEPIPPEOUCA ATHOOQAIPA aveTTionUa. Agv
MTTOPEI KaVEIG va oudnTAoEl KATI TETOIO €TTiIONUA OIOTI TV TTOPEVN NUéEPa dlaAuovTal Ol
TPpATTECEG. H TTpWTN @opd TTOoU €TE0N OTO TPATTEQ ETTICNUA AUTH N TTPOTACN, ONAAdH aTTd
10 AIEBVEG NopiopaTiké Tapeio [...] kKal TTpooxwpnoav Kal 0To Apua Kail o1 UTTOAOITTOI TNG
TPOIKAG, ATaV 0TO TTPWTO Eurogroup 1mou 1€6nke oTo TPATTEQl. MAMIOTA ATTEQEUYAV VA TO
oulntioouv as 6Ao 1o Eurogroup, (14" pe 15" MaprTiou) [...] aAAd ékavav UTTETTITPOTTEG
[...] ka1 pag eimav “Agv uttdpxel AOyog va TTAPE Kal va PIAOOUNE PTTPOOTA 0 OAOUG.
Mpétrel va Tmaue o ocupwvia.” Kai apxicape m oulntnon. [...] Kai oudnteito ota
mAaiola om “[...] Autoi €ivar Pwool, autoi €ivar tTAouolol, auToi iowg va Egival
ouvOedepEvol Kal e EETTAUPA XpridaTog” dnAadry éutraivav o€ OAa autd yia va
OikaioAoyrjoouv o1l “Ae Ba Bonbricoupue TO0 PTWYXO KUTTpIo 1) B4 TINWPCOUUE TOV PTWYXO
Kutrpio, aAAG kdtrolov GAANO”.[...] yr' autd kal oTIG OIKEG pag oulnTAoelg OTav Jag
¢oTelhav TTiow oTIg 5 Tou MdpTn, JETA TO TTPWTO Eurogroup 0710 0TT0I0 AABapE HEPOG YIa
va oulnTAocoUuE HE TNV TPOIKA, N TTPOCTIABEId pag ATav va Bpouue évav TPOTTO va
TTapouUCIdooupe £va cuoTnua To oTToio Ba Bonbouce oTo va BpeBouv apkeTd XprAMaATA,
Ta 7 dIG EUPW VIO va cuPTTAnpwoouv Ta 17 dig eupw atrd Ta 10 diIg eupw TTOU Ba pag

€dIvav, woTe va PNV utripxe AOyog va Trape o€ kKoupepa. O UTTAPXOUOEG TTAVTOTE,
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mOAvOTNTEG OTI KATTOIOU €idoug TTapéuPacn Ba eyivoTav. AuTtrl ATav N TTPAYUATIKOTATA.»
194.

O eKTTPOOWTTOG Tou YTToupyeiou Olkovopikwy avépepe™®® 611 To ANT @aivetal va
€0e0€ TOUG TTPOPBANUATIONOUG TOU OE OXEON ME TN BIWOINOTNTA TOU dnNUACIoU XPEOUG Kal
TNG KAAUWNG TwV XPNUATOBdOTIKWV avaykwyv atmd Ta TEAN NoeguPpiou pe apxEg
AekeuBpiou Tou 2012 kai 611 Ba ETTpeTTe va BpeBei pia Auon o€ autd 1o TTPORANua. TMa
TO0 010 Béua, o TéEwg Aloikntig ¢ KTK dAAwoe o1 10 Tocd Twv €10 dIg TTOU
TTPOOPICOTAV YIA TNV AVAKEPAAQIOTTOINON TWV TPATTECWYV TTEPIAAUBAVOTAV OTO TTPOOXEDIO
Mvnuoviou 10 o1T0io £yive To NOEUBPIO Kal OTI av auTd To TToo0 divoTav de xpelaldTav va
yivel kapid Tpdtreda resolved.

AfloonueiwTn eival €miong n avagopd Tou TéEwS YToupyoU OIkovopikwv'® 6T
«...gival yeyovog OTI €vag o oTroiog di1aBade epnuePIdes 1 TTapakoAouBouoe Ti gyiveTo,
avTIAauBavotav Tl UTTAPXE TOUAGXIOTOV w¢ Mia atrd TG B€oeig péoa otnv TPOIKA Kal
pMéoa oTnv eupwlwvn OTI KATTOIOU €id0oUg TTapEUBacn PE TOUG KATOBETEG Ba ETTPETTE va
YiVELY».

Mo 1o iB10 Bépa, o Téwg AloikntAc Tng KTK™' ékave Adyo yia Tn oup@wvia Tou
NoeguBpiou Tou 2012 otnv otroia TTapdAo TTou avagepdtav o€ didAuon (resolution)

TPOTTECIKWYV  1I0pUPATWY, aUuTd OTTWG €€Nynoe O ONUAIVE KOT avAYKn OUPMETOXA

194

MpakTikG ouvedpiag emTPOTING, nuepounviag 11 louviou 2013, oeA. 46-48.

195

MpakTik& ouvedpiag emITPOTING, NUEPOouNvViag 4 louviou 2013, oeA 32-33.

196

MpakTik& cuvedpiag emTPOTIAG, NUEPopnviag 11 louviou 2013, oeA. 47-48.

197 MpakTikd cuvedpiag emTPOTIAG, NuEpopunviag 11 louviou 2013, oeA. 21-22.

285



KataBeTwyv. [Mpog evioxuon Twv AeXBEVTWY Tou, avEPEPE TTAPADEIYHATA AAAWY XWPWV
OTTOU aKoAouBnBnke autr n PEBODOG XWPIG OPWG TN CUPMPETOXN TWV KATOBETWY, EVW
TEAOG ONAWOE OTI N PEBODOG aUTH ATTOTEAEI Eva OUVNBIOPEVO PNXAVIOPO guyiavong WIog
TPATTECAG. 2Tn OUVEXEID, 0 TEwG AloiknTAg TG KTK emmonuave o1 gival n TpwTn @opd
TTOU YyiveTal d1IA0wWON PE TN CUMMPETOXN KOTABETWYV. 2€ TTPONYOUMNEVES TTEPITITWOEIG
GAWV  Xwpwyv, OTTWG onueiwoe, €iXe yivel dIAowon MPE T OUVEICPOPA KATOXWV
XPEOYPAPWY, OJOAOYWYV Kal GAAWV Kal €ixe yivel yeydho B€ua, wg €k ToUTOU OTAV TOU
TTAPOUCIACTNKE TO UTTO culTnoNn MvnUoVIo dev TTEPACE ATTO TO JUAASG TOu N diIdowaon JE
TN CUVEICPOPA KATABETWV.

Ooov agopd TNV atmdégacn Tou Eurogroup va pnv atropeiwBouyv ol KaTaBEoEIg TwV
KUTTpIaKWYV TpatreCwv otnv EAAGSa, o Téwg Aloikntig g KTK, apvhbnke va
oxoANidoe*®® 1o Béua oTnV EMITPOTA.

ATO TN oulATnon TTou OIEENXON evwTTIoV TNG €MTPOTIAG KaBioTatal cagég OT
TTOPATNPABNKAV KUPOTA EKPOWV KOTOBECEWV ™, EIBIKG KATG TO TTPWTO SEKATTEVORHEPO
Tou Maptiou Tou 2013, OTTWG aAvoPEPOTAV Kal O0€ OXETIKO dnuoacicupa Tou d1EBvoUg
TUTTOU?®.

Eti Tou B€patog autou, o TEéwg AloiknTAg TN KTK evnuépwaoe Tnv mTpoT 0TI 0
puBuog  €€6dou  Ke@aAaiwv  a1Td  TO  KUTTPIOKO  XPNMATOTTIOTWTIKG  oUoThUA

TTapakoAouBeito otevd atrd Tnv KTK kal yia 10 Béua autd evnuepwvoTav 10 YTTOUpyEio

198

MpakTikd cuvedpiag emMTPOTING, NUEPONViag 4 louviou 2013, aeA 29.

199

MpakTikd cuvedpiag emTPOTING, NUEPopnviag 11 louviou 2013, oeA 7-9.

200 MpakTikd cuvedpiag emTPOTAG, NuEpopnviag 11 louviou 2013, oeh 12.
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OikovopikWV?®. QoT600, OTTWG 0 IBI0G TIEPAITEPW AVEPEPE, OTN XPOVIKA EKEIVN OTIYWN
Oev pTTopouce va eTMIRAAEl OTTOIOUCONTIOTE TTEPIOPICPOUG OTN dlakivnon Ke@aAaiwv
aAAQ, €TTEI0N UTTHPXE avnouyia yia To puBud TNG atrdoupong KEQAAQiwV TOVICE CUVEXWG
TNV avAykn ouvopoAdynong TTPoypAPUaTog OTAPIENG TNG OIKOVOMIAg. XapakTnpIoTIKO
TTaPAdEIYUA, OTTWG QVEPEPE, TNG WUXOAOYiag TOu KolvoUu ot OXEOn ME TOo BEua Tng
amooupong KaTaBéoswv artroTeAei ouykekpipyévn pépa Tou NoeguPpiou 1ou n KTK
TTANpo@opninke amod tn Adik Tpdmela 611 TO KOIVO 0€ TTayKUTTPIa BACN TTPOXWPEOUCE
O€ ATTOOUPOCEIG KATABECEWYV KAl TTIO CUYKEKPIUEVA O «OTTACIUO» ypaupaTiwy. O idlog
evnuépwoe apéowg Tov TOTE [1pdedpo TNG Anuokpatiag Kal Tov apxnyd Tng
QVTITTOANITEUONG KABIOTWVTAG Ca®EG OTI gival avaykaio va avTiAngBei 1o koivo o1l Ba
ETTENBEI oUPQWVIa yIa TTPOYPOUMa Kal OTav TTPAyUaTI £yIve OXETIK OAAWON Tou TOTE
Mpoédpou NG Anuokpariag K. A. XpIioToQia, o€ hia wpa, OTTWGS XAPOKTNPIOTIKA avEPEPE,
OTaPATNOAV 01 EKPOEC?PZ.

2UYKEKPIYEVA, VIO TO BEPa TNG CUVOUOAOGYNONG CUP@WVIag o TEWG AloikNTAS TNG
KTK avépepe 6T «n OIKA pag n otdon wg Kevrpik Tpdmeda ATav va KATAANEOUUE TO
OUVTOUOTEPO OUVaTO Ot TIPOYPAPMOY, €VW TTEPAITEPW QVEPEPE OTI TTEPAV TWV
TAKTIKOTOTWY ETTAQPWY TTOU EiXe 0 id10¢ Pe Toug TOTE YTTOoUpyd Olkovouikwy Kal Mpdedpo

NG ANUOKPATIOG, UTTAPXE! KOl OXETIKA aAANAOYpa@ia TTou avTaAAGXTNKE HETAEU TOug?®,

201

MpakTikd ouvedpiag emTPOTING, NUEPounviag 11 louviou 2013, oeh 27 kai 41.

202

MpakTikG ouvedpiag emTPOTING, nuepopnviag 11 louviou 2013, oeA 33-34.

203 MpakTikd ouvedpiag emTPOTAG, NuEpopnviag 11 louviou 2013, el 37.
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Mapd 1o yeyovog OTI N ETTPOTI YVWPICE €K TWV TIPOTEPWV OTI N TEKUNPIWON TNG
pnuoAoyiag TrEpi TTPOVOUIOKNAG TTANPOPOPNONG TTPOCWTIWY OXETIKA PE TNV TTPOBEON
Aqyng amdeaong amé To Eurogroup yia Koupeya kataBiéoswv tpiv Tnv 15" Maprtiou
2013, TAnpo@sGpnon Tnv oOTroia  XpnoldoTroinocav Tpog idlo 6@eAOG  atroTeAoUoE
eCaIPETIKA OUOKOAO €yxEipnUa, EVIOUTOIG N ETITPOTIN ATNOE, ATTO ToV TEWG AIOIKNTA TNG
KTK ka1 amdé T1ov 'E@Qopo Tng YTmnpeoiag EmotTeiag Zuvepyartikwyv ETaipeiwyv, pe
£MOTOAEC TNG Nuepounviag 27 Maprtiou 2013%%* kai 28 Maprtiou 2013%°°, avrioToixa,
OTTWG KaATaTeEBOUV €VWTTIOV TNG OTOIXEIQ O OXEON ME TIG EKPOEG KEPAAQiIWV TTOU
TTPAYMATOTTOINONKAV ATTO QUOIKA KOl VOUIKG TTPOCWTTA TTOU aTTECUPAV TTO0d, TTEPAV TWV
100.000 gupw, atrd KATaBECEIC OTA XPNHATOTTIOTWTIKG I9pUMATA 0TN AnuoKpartia Kal oTa
UTTOKOTAOTAPATA /KAl OTIG BUYATPIKEG ETAIPEIEG TWV €V AOYW 1I0PUPATWY OTO ECWTEPIKO,
yla TNV TTEPiodo dUO URVEG TIPIV ATTO TNV £yKpion Tou TTooou Tou 1,8 dIg eupw e Bdon
TIG TTPOVOIEG TOU TTEPI TNG Alaxeipiong Xpnuartoolkovoulkwy Kpioswv (TpoTtroTroinTikou)
(Ap. 2) Nopou tou 2012 kai Tou TTePi TNG Avadoxnig Twv AiKaiwpdaTwy MpoTignong Tng
“Cyprus Popular Bank Public Co Ltd” Aiatdyuatog tou té8nkav oe 1oxU tnv 18" Mdiou

2012, péxpl Kal TNV nuEpounvia TnG €mMOTOANG.  AKOAOUBwG, o1 Tmo TTdvw apuodiol

204 EmoToAf Tou TTpoédpou TnG TITPOTTAG TTPog Tov TEwG AloiknTr) Thg KTK, nuepounviag 27 MapTiou

2013, pe B€pa «H Aeiroupyia Twv BECUWYV TOU XPNHUATOTTICTWTIKOU GUGTHUOTOGY.
2% EmioToA Tou TTPoEdPOU TNG ETMITPOTIAG TTPog Tov 'E@opo YTmpeaiag EToTTeiag TuvepyaTtikwv
Etaipeiwv, nuepounviag 28 Maoprtiou 2013, pe Bépya «H Asitoupyia Twv Oeopwv  TOU

XPNUATOTTIOTWTIKOU CUCTHHOTOGY.
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206 207
2 5

(POPEIG, ME ETTIOTOAEG TOUG NUEPOMNVIOG Kal ATtrpihiou 2013 katéBecav oTnv
ETTITPOTI KATAAOYOUG PE OXETIKA OTOIXEIA.

2UyKekpIpéva, o ‘Egopog YTnpeoiag ETmotteiag Zuvepyatikwyv Etaipsiwv K. K.
AUpag Pe TNV €TMOTOAA Tou, nuepopnviag 2 Atrpidiou 2013, kaTéBeoe OTNV ETTITPOTIA
KATAAOYO UE OTOIXEIA, AVAPOPIKA PE TA QUOIKA R VOUIKA TTPOCWTTA TTOU ATTECUPAV TTOOA
aTTO KOTABEOEIC OTA CUVEPYATIKA TTICTWTIKA 1I0pUuaTa 0Tn Anuokparia Tépav Tou TTooou
Twv €100.000 yia Tnv 1ePiodo dUO PRveS TTPIV aTtd TNV £yKpIon Tou TTooou Twv 1,8 dig
EUPW, ME Baon TIC TTPOVOIEG TOU TTEPiI TNG Alaxeipiong XpnUOTOOIKOVOUIKWY Kpioswv
(TpotrotroinTikou) (Ap. 2) Nouou Tou 2012 kai Tou Trepi TNG AvadoxAg Twv AIKAIWPATWY
MpoTtipnong Tng “Cyprus Popular Bank Public Co Ltd” AlatdypaTog TTou 1€0nKav o€ 10XU
™ 18" Maiiou 2012, péxpi kai TV 27" Maprtiou 2013.

MapdAAnAa, pe v €mmoToAf Tou TO0TE YTT0odI0IKNTA TNG KTK K. Z. XTQUPIVAKN,
nuepounviag 5 Atrpidiou 2013, katatéOnkav oOTnV  ETMITPOTIN TPEIG KATAAOYOl ME
aTrooUpaoelS KataBéoewv Tépav Twv €100.000 povo yia Tnv mepiodo 1% kar 15"
MapTiou 2013, pe TNV aImioAdynon OTI TO QiTAPA TNG ETTITPOTIAG, YIA TIC CUVOAAQYEG

OAOKANPNG TNG TTEPIGOOU, Ba KATEANYE OTN CUANOYI VOGS TEPAOTIOU OYKOU TTANPOQPOPIWY

TTOU TMBAVO va PNV EUTTNPETOUCE TOUG OKOTTOUG TNG €PEUVAG TNG ETTITPOTING. ATTO TOUG

206 EmotoAj Tou E@dpou Ymnpeoiag EmoTtrteiag XuvepyaTikwv ETaipeiwov TTpog Tov TTPOEdPO TG

EMTPOTING, nuepounviag 2 Ampidiou 2013, pe Béua  «Aecitoupyia Twv  Beopwyv  TOU
XPNHATOTTICTWTIKOU GUGTHUOTOGY.
27 EmoToAr Tou ToTE YTodioiknT TG KTK TTpog Tov TIpdedpo TG ETTITPOTIAS, NUEPoUNnviag 5 ATrpiAiou

2013, pe Bépa «H Asitoupyia Twv BEOUWY TOU XPNUATOTTICTWTIKOU GUOTAUATOG.
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TPEIG KATAAOYOUG TTOU KATATEBNKAV, O €VOG KATAAOYOG APOPOUCE TIG EKPOEG KATABECEWV
armo v Tpamefa Kotmpou kai ol GAAol dUO KATAAOyol a@opoucav TIG EKPOEG
karaBéoewv amd tn Adikiy Tpdmeda, yia TV TTI0 TTAVW ava@ePOUEVn OEKATTEVOUEPN
mepiodo.  EmmpdoBeta, otnv ev AOyw ETTIOTOAN, O UTTOOIOIKNTAG €10NyNBNKe oTnv
ETMTPOTIN OTTWG AvVAdIATUTIWOEI TO QITNUA TNG OUTWG WOTE VA PEIWOEI N TTEPIOdOG yIa TV
oTToia {nTouvTal TTANPOYOPIEG TTPOKEIMEVOU va UTTOBANBOUV Ta £v AOyw OTOIXEIQ aTTO TA
XPNMATOTTIOTWTIKA 16pUaTA.

H emitpotrA €¢eTddovTag Ta TTI0 TTAVW KATATEBEVTA OTOIXEIA KPIVEl OTI N TTIO TTAVW
dIkaloAoyia, yia Tn un KatdBeon AWV TwV EKPOWV OTTWG {NTABNKE aTTO AUTH, OTTOTEAET
amAwg éva Tpoéoxnua Kabwg de Ba utropouce va ATTOTEAEI EUTTODI0O O OYKOG TWV
TTANPOQOPIWY, av AABEl Kaveig uttoWwn Tn OnuUEPIVA TTPO0dO TNG TEXVOAOYIOG TNG
TTANPOPOPIKAG, dpa, dnuIoupyouvTal EUAOYQ EPWTHAUATA O OXEON KE TNV aTTOQOCN TNG
KTK va avTaTrokpiBei aveTrapkwe oTa epWTANOTA TN ETMTPOTIAC?®, evid TauTdXpOVa
EKPPALEl TN DUCAPETKEIR TNG OE OXEON ME TNV UTTODEIEN Tou TOTE YTTodI0IKNTA Tng KTKZ*®
ava@opika pe Ta ¢nTnBévta oToixeia. Mepaitépw, N EMTPOTTH CNUEIWVEI OTI N EVNPEPWON
TTou éAaBe ATav eANITTAG 600V a@opd TOV TTPOOPICHO TWV XPNUATWY, TWV aApIOUwWY
OeATiou TAUTOTNTAG TWV QUOIKWY TTPOCWTIWV VIO TNV TOUTOTTOINOH TOUG Kal GAAwWV
KABOPIOTIKA XpNOIHwWV dedOUEVWY TTOU Ba CUTTNPETOUCAV TOUG OKOTTOUG TNG ETTITPOTTNG
avaQopIK& JE TNV €Eaywyr) OOQOAWV CUMPTTEPACHATWY YIa TO KATA TTOCO Egixav

TTPOVOUIOKK TTANPo@OPNoN 1 OxI, Ta v AOyw TTpoowTTa. EmmTpdcBeTa, onuelwveTal OTI

208

MpakTik& ouvedpiag emITPOTING, NUEPouNviag 9 Atrpidiou 2013, aeA 46.

209 MpakTikd ouvedpiag emTPOTING, NUEPopnviag 9 Atrpiiou 2013, oeh 39.
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n emTpoT dev €ival o€ Béon va yvwpidel KaTtd TTOOO oI KaTdAoyol TTou oTAABnKav o€
autr)v a1ré TNV KTK eival TTANpeig 6oov agopd TIG cuVAAAaYEG TTOU TTPAyUATOTTOINOnKav
Katd 10 Xpoviko didotnua g 1" éwg g 15" Maptiou 2013 1] amoteAoUv eVOEIKTIKEG
TOU OUVOAOU TwV TIPALEWV TIOU TTPAYMATOTTOINONKAV 1} aKOPA Kal KAt  €TAoyn
ouvalayéc?®.  H iSla em@UAagn 10X0El Kal yia TOV KATAAOyo OUVaAAQyWvV TTou
karatéOnkav atrd Tov ‘E@opo TnG YTnpeoiag ETromTeiag Zuvepyatikwy ETaipeiwv.

H emTpoti, Tmap’ 6Ao 1Tou aioBavotav éviova Tnv avaykn dnuooioTroinong Twv
OTOIXEIWV QUTWV YIO OKOTTOUG BIA@AVEIAG Kal TTARPOUG EVNUEPWONG TWV TTONITWY, EKPIVE
OTI n dnuoaoioTroinon Toug Ba £TTANTTE AdIKA TO KUPOG KAl TNV OgIOTNOTIO TTPOCWTTWY OTN
AnpokpaTia ol otroiol yia d1d@opoug Adyoug dev gixav TTPpoPeEi 0€ OTTOIECONTTOTE
KATOKPITEEG TTPALEIG.  Tnv idla atroywn eixe emmiong o Téwg lMevikdg EloayyeAéag Tng
Anpokpatiag?t  émwg kai o Emitporroc Mpootaciag Aedopévwy  MpocwTTiKoU
XapaktApa??.  Tuvemwg, UoTepa améd €viovo TTPOBANUATIONS, ATTOPACIOE OTIWG
MEAETAOEI KATA TTOCO UTTAPXEI N dUVATOTNTA ETTECEPYATIOG TWV €V AOYW OTOIXEIWV, WOTE
va €¢axbouv ao@aAr] CUPTTEPACHUATA TTOU VA KATAOEIKVUOUV KATA TTO00 Ta TTPOCWTTA
TTou TTePIAQUPBAvovTal 0€ aQUuTA evAPYNoaAv KAT autd Tov TPOTTO oTa TTAQicla ouvhBwv

EMTTOPIKWYV  TTPAKTIKWY 1 AGAAWV  VOUIJWY  OKOTTWV, aKOua Kal KAt e€aipeon

29 Tov evdolaopd auTtd TNG ETIITPOTIAS CUMMEPIOTNKE N vuv Aloikntig Tng KTK k. X. MwpkdaTln ot

ouvedpia TNG ETITPOTING, NUEPOPNViag 29 AtrpiAiou 2014.

211

MpakTik& ouvedpiag emITPOTIAG, NUEPOoUNviag 21 Maiou 2013, oeA 12.

22 MpakTikd ouvedpiag eMTPOTMC, nuepopnviac 5 NoguBpiou 2013, oe 43.
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TTPOKUTITOUCWY AVAYKWV ] EVpynoav yIaTi €ixav OTToIOUOATTOTE £i00UG «TTPOVOMIAKN» 1
GAAN TTANPOQOPNON YIA TNV ETTEPXOMEVN ATTOPACT TNG ATTOPEIWONG TWV KATABECEWV.
21NV TIPOOTIABEI auTr), n EMMTPOTI KAAEOE OAOUG TOUG EUTTAEKOPEVOUG VO
OUVEPYOOTOUV YIa TNV €LEUPEDN TETOIWV TPOTTWV ETTECEPYQTiag, aAAG dia@Aavnke OTI
EKTOG atrd TNV TTOAUTTAOKOTNTA KOI TNV UTTOKEIPEVIKOTNTA TWV KEITNPiwv TTou Ba
gTTOpoUcav va TeBoUv, ol mMlavétnTeG ammoddeIitng TNG UTTapgng TETOIOU  €idOUg
TTANPOPSPNONG @aiveTal va gival uNdauIveég. Q¢ €k TOUTOU N ETTITPOTIA ATTOPACIOE VA
eyKOWel 0 BEPaTa OTTwG €ival n nBik didoTaon Tou OAou (NTAPATOG TNG €CAYWYNG
XPNUATWY OTO £CWTEPIKO KATA TO OUYKEKPIPMEVO XPOVIKO dIAoTNUA aAAG Kal N TTiEon TTPOG
TIG APPOBIEG KUBEPVNTIKEG UTTNPETIEG O OXEON ME TN dIATTIOTWON TOU KOTA TTO0O0 TA €V
AOYyw Ke@dAaia Atav f €mpette va ATav dnAwpéva oTto @Opo €100dAUATOG, €ixav A
ETTPETTE va €ixav QOPOoAOYIKO PAKEAO Kal va gival eyyeypauuéva oTo unTewo PIr1A KATT.
Ag onueiwBei 611 To TuAua Ecwtepikwy Mpooddwv kabuwg ettiong 1o TuRua dépou
MpooTiBéuevng Agiag pe £mOTOAEC TOUG nuepounviag 30 Atrpidiou 2013%2 kai 7 Maiou

2013%* avrioToixa, {ATNOAV OTIWG TOUG TTapaxwpnBolv ol ev Adyw KatdAoyol yid

23 EmoToAf Tou AluBuvTr Tou Turpartoc EcwTepikwv Mpocddwv Tou YToupyeiou OIKOVOUIKWY K. T

Mougou TTpog Tov TTPOEDPO TNG ETTITPOTTAG, NuEpounviag 30 Atrpidiou 2013, pe Bépa «KatdAoyog pe
TIG atrooUpoelg kKataBéowv (ektd¢ Kotrpou) Tépav Twv €100.000 yia 6.000 @uoIKa/VOuIKA
TTPOCowWTTA yia TNV Trepiodo 01/03/2013-15/03/2013».
24 EmotoAj Tou AlguBuvth Tou Tprpatog TeAwveiwv kai E@opou ®MA k. K. NikoAaidn Tmpog Tov
TTPOEdPO TNG ETITPOTIAG, NUEPOoUNviag 7 Maiou 2013, pe Béua «KaTtdAoyog pe TTpdowTTa TToU £X0UV

OIOKIVIOEI XPNUATIKA TTOOd €KTOG TNG Anupokpariag TTpiv 1o upBoUAio YTroupywv OIKOVOUIKWY OTIG

15.3.2013».
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OKOTTOUG €TTECEPYATIAC TOUG, OTA TTAQIOIO TWV ApUOdIOTATWY Toug. H BOUAR, pETA Kal
ammo 1N BeTIK yvwuateuon tou EmTpdtou [lpootaciag Asdopévwy MpoowTTikou

XapaktApa®® e11i TNG KoIVOAOYNoNG Twv v AGyw KaTaAdywv yia OKOTTOUG EAEYXOU, HE

216 217
3 3

ETMOTOAEG TNG, nUEPounviag 2 Maiou 201 kair 18 louviou 201 , QTTECTEINE TO €V
AGYW UAIKG OTOUG TTIO TTAVW aVAQPEPOPEVOUG.

MapdAAnAa, n emTpoTtrd, emmavelAnuuéva kdAeoe tnv KTK va eme€epyaoTei 10
PUBUO ekpowV KATABEOEWV WOTE va OIOKPIBWOEI TTOIEG ATAV Ol AITIEG YIA TNV TAKTIKN
QUTH TWV KATOBETWYV, TTOIOI TTAPAYOVTEG £TTAICAV OUCIAOTIKA POAO WOTE oI EEvol Kal
KUTtrpiol KaTabETeG va aTTOCUPOUV TA XPAKATA TOUG aTTd TO oUOTNUA aAAd Kal yia Tov
EVTOTTIONO EVOEXOUEVWV TTEPIEPYWV EKPOWV WG EVOEIEN Quyddeuong XpNHATwY Adyw
«TTPOVOUIOKAS» TTANpo@dpnonc®®.  Mepaitépw, n emTpoTh kdAeoe v KTK va

utrodeitel, BAoel TOU 10TOPIKOU TwV KIVACEWV TWV AOYOPIOOUWY aTTd TOUG OTTOIOUG

@aivetal va diokIiviBnkav peydAa xpnuatikd Tood, TTolol atré autous TOuG AOyapIaooUg

215 MpakTikd cuvedpiag emITPOTIAG, NUEpopnviag 21 Maiou 2013, oeA. 9.

216 EmoToA Tou avatrA. yevikoU d1euBuvth NG BouAng Twv AvTITTPOCWTIWY TTPOG TO dIEUBUVTHA Tou
Tunuatog Ecwrtepikwv Mpooddwv nuepopnviag 2 Maiou 2013 pe Bépa:  «KartdAoyog pe TIg
armooupeloelg KartaBéoewv (ekTog Kutrpou) mépav Twv €100.000 yia 6 000 @uoikd/vouikd TTpéowTra
yia Tnv mepiodo 01/03/2013-15/3/2013».

217 EmoToAf TG avaTrA. yevikig dieuBuvTpiag Tng BouAAg Twv AVTITIPOCWTIWY TTPOG TO dIEUBUVTH Tou
Tunuatog TeAwveiwv kal ‘E@opo OIMA nuepounviag 18 louviou 2013 pe Bépa:  «KatdAoyog pe
TTPOCWTIA TTOU £Xouv OIaKIVOEl XPNMUATIKA TTood €KTOG TNG Anuokpatiag Tpiv To ZUupBouUAio
YTmroupywv Oikovouikwy oTig 15.3.2013».

218 MpakTikd ouvedpiag emTPOTIAG, NUEpounviag 11 louviou 2013, oeA 8.
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TTapPOUCiacav Pn OUVABEIG EKPOEG WOTE va £6axOei OUUTTEPACUA OE OXEON ME TO KATA
TTO00 Ba PTTOPOUCAV OPICHEVEG ATTO QUTEG TIG EKPOEG VA OQPEIAOVTAV O€ PN EupeEia oTo
KOIvé TTANpopopnon.

MNa 1o Béua autd, o T€Ewg AloiknTig ™S KTK dnAwoe o1 (ATNUA «TTPOVOUIOKAG
TTANPOPSPNONG» TIBETAI HOVO OTTG GOOUG TAV OTN CUYKEKPIMEVN oUvodo Tou Eurogroup,
Kabwg 1600 0 idI0¢ 600 Kal Ta OIOIKNTIKA CUMBOUAI Twv Tpatrefwyv eixav Tnv idia
TTAnpo@oépnon N otoia cUuPwva Pe Tov idlo, €épBace otnv KTK atmd Asitoupyd Tou
YTtroupy€iou OIKOVOUIKWY PETA ATTO TNAEQWVIKI ETTIKOIVWVIA TTOU TTPAYUOTOTTOINONKE TA
EnuepwpaTa NG 16" MapTtiou 2013,

Aedopévou OTI n emMTPOTIN Bewpei WG N diakpiBwon Tou evdexouévou dldgopa
TTPOOWTTA VA £TUXAV TTPOVOMIOKAG TTANPo®Opnong Ba TTPETTEl va Yivel aTTd eEEIBIKEUPEVO
avlpwTTIivo dUVaUIKO, OEV TTPOXWPENOE O AETTTOUEPN ETTECEPYATIA TWV KATOAOYWYV TTOU
Karatébnkav otnv emTpot}. QOTO0O0 OIEVI)pYNOE MIO CUVOTITIKI €ETTIOKOTTNON TWV
KATOTEDEIOWY OUVAANQYWYV. ZUVETTWG, N ETTITPOTII CNPEIWVEI Ta akOAouba:

a Ma v Tmepiodo mpiv amd tnv 1" Maptiou 2013 dev kararébnkav amod Ta
XPNMATOTTIOTWTIKA 10pUPATA  OTTOIAdNTIOTE OTOIXEIN OUVAAAQYWYV TWV TTEAATWV
Toug. Ta tnv mepiodo petd@ TN 15" Maptiou 2013, Tap’ O6Ao TToU UTIHPXAV
TTANPOPOpPIEC OTI £yIvav €KPOEG, OV KATATEBNKAV OTNV ETTITPOTIN OTTOIAdNTTOTE

oToIxeia yia guvaAlayég petagl Tng 16" kan 27" Maptiou 2013.

219 MpakTikd cuvedpiag emTPoTAG, NuEpopnviag 11 louviou 2013, oeA 28.
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MNa 1nv Tpdmefa Kutrpou, ouvoAik& ol ouvaAAayEG OTnV EVTUTIN KOl NAEKTPOVIKN)

poper atd 11 Maptiou 2013 péxpr 15 Maptiou 2013 Atav 3 237%%°. Adyw Tou 6T

Oev NTAV EQIKTOG O CUCXEITIONOG TWV ETAIPEIV PE QUOIKA TTPOOWTIA, N £pEuva

aoXoAAbnke poOvo pE TIG OUVAAAQYEG TTOU TTPAYUATOTTOINBNKAV aATTO QUOIKA

TTPOOWTTA YIA TA OTToia UTTAPXAV DIOBECIYES TTANPOYOPIES, OTTWG O APIBPOG OEATIOU

TaUTETNTAC A dlaBaTtnpiou®?:,

ATO 10 oUvolo Twv 3 237 ouvalaywv 866 a@opouv CUVOAANAYEG QUOIKWV

TTPOCWTIWV PE ApIOPO TauTOTNTAG. ATTO TIG £V AOYyWw OUVAAAQYEG TTPOKUTITOUV T

akoAouba:

- MpayuatotroiRbnkav 765 ouvaAlayég pe Tood peyaAutepa Twv €100.000
Kal 0TOUG €V AOyw Aoyapiaopuoug aTTéueve utTtoAoITo katw Twyv €100.000.

- Mpayuatotroidnkav 809 cuvaAAayég pe Tood pikpoTepa Twy €500.000.

- Mpayuatotrobnkav 722 ouvaAAdayég yia 1mood uetatu €100.000 kai
€500.000 kar oToug v AOYyw AoyaplaouoUg aTTEPEIVE UTTOAOITTO KATW Twv

€100.000.

220

221

Inueiwon: Ze uepIkEG ouvaAlayég oTo “Account Name” utmpxav aplBuoi avri yia k&moio évopa.
EvnuepwOAkaue 6T auToi o1 Aoyapiacuoi atreubuvovtal oe IBAN number.

MNa mood dvw Twv 500.000 gupw n Tpdameda ¢nTd atmmd Tov TEAATN TNG £yypaga Ta OTroia va

atrodEIKVUOUV TOUG AOYOUG HEYAAWY €KPOwV Kal av OikaloAoyouvTal, ToTe atmmodeauelovral. Otav

KATT010G TTEAATNG KAVEl TTOAAEG cuvalAayég KATw Twy 500.000 gupwy Kal agou yivel EAeyX0g atrod Tnv

Tpdameda, TOTE N TPATECA evnuepWveEl Tov TTEAATN TNG Kal ¢nTd ammd TOV TTEAATN TNG OXETIKA

dIkaloAoynTiK4.
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OoT.

- Mpayuatotrombnkav 312 ouvaAdayég yia mmood petagu €100.000 kai
€500.000 kai oToug ev Adyw AoyapiacuoUs ATTEPEIVE INOEVIKO UTTOAOITTO.

- MpayuatotroiROnkav 61 ocuvaAiayég avw Twv 500.000, €k Twv otToiwv 45
a@oOPOUV AOYOpPIOOPOUG OTOUG OTTOIOUG ATTEUEIVE UTTOAOITTO KATW TwV
€100.000.

ATé 10 ouvoho Twv 3 237 ouvaAldaywv 130 a@opouv OUVOAANAYEG QUOIKWV

TTPOCWTIWV HE apIOuod diapaTtnpiou. AT TIG ev AOyw ouvaAAay€EC TTPOKUTITOUV TA

akoéAouba:

- MpayuatotroiOnkav 96 ouvaAAayéG Kal OToug &v AOyw Aoyaplacuoug

atrépeve uttdéAoimo katw Twv €100.000.

- MpayuatotroiiOnkav 84 cuvaAAayég yia TTood petagu €100.000 kar €500.000

Kal 0TOUG £V AOyw Aoyapiaopuoug aTTéueve utTtoAoImmo katw Twv €100.000.

Na ™ Aaik Tpdmela £meira amd €peuva TTOU TTPAYUATOTIOINBNKE aTTd TNV

EMTPOTI, METAEU TNG EVTUTING KaI TNG NAEKTPOVIKI] HOPPNG TWV KATAAOYWYV £XOuvV

gvrommoTei TTOANEG dlagopég.  Or ouvaAdayéc ammé 17 Maptiou 2013 uéxpr 15

MaprTiou 2013 1TOU KaTATEBNKAV O€ £VTUTIN JOop®N KataAdyou avépyovTal o€ 2 038,

EVW Ol AVTIOTOIXEG OUVAANQYEG OTNV NAEKTPOVIKA HOPYPr] TOU KATAAOYOU QVEPXOVTAI

o€ 7 794. 21NV NAEKTPOVIKI Hop®n utTipXav 5 756 TTepIocdTEPEG CUVAAAQYEG.

Y1rdpxouv d1a@opEC OTOV TPOTTIO TTAPOUCIacNS Twv CUVAAAQYywWV PETAEU Twv dUOo

MOPQWYV. 2T0 NAEKTPOVIKO apxeio utrdpxouv duo oTAAeg ouvaAllaywyv (inflow and

outflow amount), evio OTO €viutio apyeio uttdpxel PoOvo pia oTAAn (outward

amount). 2Tnv £VIUTIN POP@I UTTAPXOUV OUVAAAQYEG TTOU OEV UTTAPXOUV OTNV
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NAEKTPOVIKA HOPPH OTTWG Kal To avTiBeTo. AKOMPN, OTn NAEKTPOVIKI] HOPYN
UTTAPXOUV OUVAAAQYEG OTIG OTTOIEG TTAPEAEIYAV va TOTTOBETACOUV TO UTTOAOITTO TOU
Aoyaplaopuou.

AuTO agrjvel va vonBei 611 o€ GAoug Toug KATaAdGYoUg TTOU APOPOUV TIG EKPOEG ATTO
TN Adikf) Tpameda mOavo va £xouv yivel AdBn atrd TIG apxEG TTOU_TO €XOUV OTEIAEL.
AkoOua, @aivetar OTI KAl OTIC QUO MOPQPEG OPXEIWV TTOU €XOUV  KATOTEDEI,
eEVOEXOUEVWG Ta OedOUEVA va €XOUV TUXEl €TTECEPYATiag, aATmoKpuywng 1 Kai
dlaypagng.

H épeuva yia TIG eKpOEG €yive oTn BAon TNG NAEKTPOVIKAG HOPPNG. AOyw Tou OTI
Oev NTAV EQPIKTOG O CUOXETIONOG TWV ETAIPEIWV HE QUOIKA TTPOCWTIA, N €PEUVA
aoXoAABNKE pe CUVAAAQYEG OTTWG AUTEG €XOUV KATNYOPIOTTOINBEI OTNV NAEKTPOVIKA
HoP®N.

ATIO T0 oUvVoAo Twv 7 794 cuvaAlhaywv ol 3 290 agopouv cuvaAlayég pe apiBud
eyypaeng ecwrtepikou (OVR — Overseas Reg No), o1 3 827 agopoUuv cuvaAAayEG Pe
apiBud eyypaeng 181WTIKNG/ONUboIag eTaipeiag (PPC — Private / Public Co Reg No),
ol 101 agopouv cuvaAlayég Aoyaplacpwy TTou €xouv TautdtnTa (PRI — Identity
Card) ka1 o1 83 agopouv cuvaAlayEg pe aplBuo diaBarnpiou (PSN — Passport No).

2e oxéon pe mIc 3 290 ouvallayég ue apiBud eyypagng egwtepikol (OVR —
Overseas Reg No) onueiwvovTal Ta akdéAouba:

- 2ToUG Aoyapiaopoug Twv 2 394 ouvaoAaywv TTapéueivav  uTtéAoiTa

MIKpOTEPQ 1) ica pe €100.000.
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- 2¢ 2 156 ouvalhayég yia TTood petagu €100.000 kal €500.000 o1 Aoyapiacpoi
gixav utrohortro katw Twv €100.000.

- 211G 639 cuvaAAayEG TTOU TTPAYHATOTTOINBNKAV O AOyapIacoi TTapouaialouV
MNOEVIKO UTTOAOITTO.

2e oxéon pe TIg 3 827 ouvaAhayEg pe apiBud eyypa®nig IDIWTIKAG/ONUOOIag

etaipeiag (PPC — Private / Public Co Reg No) onueiwvovtal Ta akoAouba:

- 2e 2 486 ouvaAAayEg ol Aoyaplaopoi gixav UTTOAOITTO MIKPOTEPO 1 i00 JE
€100.000.

- 2¢ 2 162 ouvalhayég yia TTood petagu €100.000 kai €500.000 o1 Aoyaplaopoi
gixav uttOAoITTO PIKPOTEPO 1) ico e €100.000.

- 211G 561 ouvaAAay€Eg TTOU TTPAYPATOTTOINBNKAV O Aoyapiacuoi TTapouaialouv
MNOEVIKO UTTOAOITTO.

2¢ oxéon pe Tig 101 ocuvaAAayég Aoyaplaopwy TTou €xouv aplBuo tautdétnTag (PRI

— Identity Card) onueiwvovTtal Ta akéAouba:

- 2 63 ouvaAlAayéG o1 Aoyaploouoi €iXav UTTOAOITTO WIKPOTEPO 1 i00 ME
€100.000.

- 2¢ 56 ouvaAlayég yia TTood petagu €100.000 kar €500.000 o1 Aoyapliacuoi
gixav uttdAoITTo pIKPOTEPO 1y ico pe €100.000.

- 211G 20 ouvaAAayEg TTou TTpayuaToTToIONKavV oI AOyapIaopoi TTapoucialouv
MNOEVIKO UTTOAOITTO.

e oxéon Me TIG 83 ouvaAhayég pe aplBuo diaBarnpiou (PSN — Passport No)

onuelwvovTal Ta akdAouba:
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- 2 66 ouvalhayEg ol Aoyaploopoi gixav UTTOAOITTO MPIKPOTEPO 1) 00 ME
€100.000.

- 2¢ 61 ouvaAlayég yia TTood petagu €100.000 kar €500.000 o1 Aoyaplacpoi
gixav uttOAoITTO PIKPOTEPO 1) ico e €100.000.

- 271G 11 ouvaAAay€ég TTou TTpayuaToTToInénkav ol Aoyaplaocuoi TTapoucialouv
MNOEVIKO UTTOAOITTO.

ATT6 10 oUVOAO Twv 7 794 cuvaAhaywy ol Aoyaplaouoi Twv 1 362 ouvaAAdaywyv dev

gixav uttohoitro. ATTO TIG uTTOAOITTEG 6 432 ouvaAAaYEG TTOU €iXav UTTOAOITTO Ol

Aoyapiaopoi 5 161 ocuvaAhaywv gixav uttdAoITTo PIKPOTEPO 1 ioo pe €100.000.

ATT6 10 oUvoAo Twv 7 794 cuvaAhaywv ol 5 557 cuvaAAayEg TTpayuaToTroiénkav

petagu 11" kar 15" Maprtiou. ATé TIG ev AOyw cuvaAlayEG o Aoyapiaouoi Twv 3

726 cuvaAAaywv TTapoucidlovtal Je UTTOAOITTO PIKPOTEPO 1y ico pe €100.000 kai ol

Aoyaplaopuoi 949 cuvaAhaywyv TTapouadialav PNOEVIKO UTTOAOITTO.

21Tnv aAAnAoypa@ia TTOU KOIVOTTOINBNKE OTnV €mMTPOTI atmd TO OleubuvT TOU

Tunuatog Ecwrtepikwv Mpooddwyv, pe TNV €MOTOAR TOou nuepounviag 30 ZetrTeuPpiou

2013%?2 n otroia avTaAAGXTNKE HETAEU Tou idlou kal TNS KTK avagépetal 4TI Sev KaTéoTn

ouvaTtd To TUNAPA Tou va eEaa@alioel TOUC KATAAOYOUG WE TIG ATTOCUPTEIS O€ NAEKTPOVIKN

222

EmioToAd Tou AieuBuvti Tou TpApatog Eowtepikwv Mpoaddwyv Tou YTroupyeiou OIKOVOUIKWY TTPOG
TN MevikA AieuBivTpia TG BouAAg Twv AvtiTrpoocwTtwy, nuepopnviag 30 ZemrreuBpiou 2013, pe Bépa
«AMNAoypagia peTagu Tou Tunuatog Ecwrtepikwyv MNpocddwyv kal Kevrpikng Tpdmefag avag@opikd
pe Tov KatdAoyo e Tig atrooupoeig kataBéowy (ektdg Kutrpou) épwy Twv 100.000 eupw yia 6.000

QUOIKA/VouIKG TTpdowTTa yia Tnv Trepiodo 01/03/2013-15/03/2013».
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MOP®NA Yo TNV KOAUTEPN ETTEEEPYACIO TWV OTOIXEIWV a@ou OTTWG XAPAKTNPIOTIKA
avagépeTtal ol uttdAAnAol Tng KTK €xouv uttoxpéwaon va TnPouv TO ETTAYYEAUATIKO
ammoéppnTo.

O Téwg AloiknTrg TNg KTK?*

OXETIKA PE TO TTIO TTAVW BEPA avEPEPE TNV ETTITPOTTN
Oom «[...] epei¢ oiyoupa avtihauBavopaoTte Tn onuacia va OlepeuvnOouv autd T
TTPAyMaTa, aAAG N vouoBeoia n otroia pag dIETTEI O PHag EMTPETTEI VA OWOOUUE QUTA TA
TTPayPaTa Adyw Tou Tpatre(ikou atroppritou, Ouws N MOKAZX utropei va ¢ntroel autd Ta
TTPAyPaTa mMOoTeUw. Eival TToOAU KaAr n TTpwTtoBoulia oag, TTPETTEl va UTTAPEEl JETALU
TWV ApXWV KATTOI0G TPOTTOG va PTTOpoUV va TTapBouv autd Ta TTpdydaTta. Opwg gueig
OEV UTTOPOUME VO TO KAVOUMPE Xwpi¢ va TrapaBidooupe Tn vopoBeoia, dI6TI gival To
TPATTECIKO ATTOPPNTO KAl EINACTE UTTOXPEOI VO TO TNPAOOUMPE. AV UTTAPXOUV UTTOVOIEG YIA
OIKOVOMIKO €yKANua, TOTE Oiyoupa TO TPATTE(IKO amméppnTo MUTTOPEI va apbei atmd Ta
OIKAOTAPIA.».

MNa 10 id1o Bépa n ekmmpdowTtog TnG MOKAZ kK. E. MoamakuplakoU?®* avépepe oI
«[...] oudepia avaueign eixape pEXPI TWPa G° auTd TO BEPA Kal OEV £XOUUE €K TOU VOUOU
appodIOTNTA va EXOUME QVAMPEIEN YIa TIC €EQYWYEG XPNMATWY, TTOPd POVO av HOg
éKapvav ava@opd UTToTITNG OUVAANaYAG TPaTTECIKA 1I0pUPATA, YEYOVOG TO OTIOI0 Oev
UTTAPXEI EVWTTIOV HOG.». MapdAAnAa n iSia avépepe®® T yia va HTTOPETEl N HOVASa TNG

va TTpoxwpnoel o KAamolou €idoug €peuva «[...] Tpétmel va eviomoTOUV KATTOIEG

223

MpakTik& ouvedpiag emTPOTING, NUEPouNnviag 30 ZetrreuBpiou 2013, oeA 32.

224

MpakTik& ouvedpiag emITPOTIAG, NUEpounviag 30 ZemrrepBpiou 2013, oeA. 33.

225 MpakTikd cuvedpiag emTPOTING, NUEPopnviag 8 OkTwRpiou 2013, oeA. 42.
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UTTOTITEG OUVOAAQYEG. AnAadr], ptropei va nTav vouiya écoda. Eival Bépa tou @dpou
€1000NUATOG VA €AEYEElI QUTEG TIG KOTAOTAOEIG KAl QUOIKA KAl TWV TPATTECWY ATTO TIG
OTTOiEG €Quyav auTA Ta XPAUATA Kal CUPQwVA PE TIG O1adIKACIEG iIOWG PTTOPOUV Va
EVTOTTIOOUV KATTOIEG UTTOWIEG KOl AUTEG Ol UTTOWieg Ba ptropoucav va avagepbouv yia
TTEPAITEPW OIEPEUVNON. ».

H idla ekTTpOOWTTOG avaAuovTag TNV EUTTAOKN TG HovAdag TG oTo OA0 BEua atro

10 dIdoTNUa, 6Tav n Anuokpatia {ATNOe davelakr OTAPIEN, avépepe®®

Ta €€NG: «[...]
Otav n Kutrpog ékape aitnon yia va 1apel 1o davelo amo 1o Eurogroup, 10 Bépa TTou
Ayeipav KAtoleg xwpes otnv EupwTrdikh ‘Evwon oto Eurogroup, kKupiwg n MNepuavia kai
akoAoubnoav Kai phia, duo GAAEG XWPEGS gival X1 yia To OAo cuoTnua TG KUtrpou yia 1o
EETTAUPA AAAG povo yia Ta TTPOANTITIKA PETPA. O VOUOG Jag KAl TO oUCTNUA XWwpIZeTal O€
OUO MEYAAEG KaTnyopieg. Ta TTPOANTITIKG WETPA TA OTTOIQ TTPETTEI VA EQAPPOLOUV T
XPNUOTOTTIOTWTIKA 1I0pUMATA -PE TTPOEEEXOUCA UTTOXPEWON TNV apxh “yvwpile TOV
TTEAATN OOU” KAl va TTaipvouv OAa Ta oToixeia TautdTnTag, dikaloAoyia NG TTNYRS TwV
XPNUATWY TToU OTEAAOVTAI O€ HIO XWPA, O €va €BvIKO Tpatredikd Aoyaplacud- Kal Ta
KATOOTOATIKA MPETPA, TTOU €ival ol apuodioTnteg Tng aocTuvopiag, TN MOKAZ, vyia
dlgpelvnon TmBavAg uTTowiag Kal TTAYyWHA TTEPIOUCIOKWY OTOIXEIWV TTOU TA KAPVOUUE
gMeic kal dApeuon oTo TENOG, OTaV KATTOIOG TTAEI EVWTTIOV dIKaoTnpiou. AUTO TO OTToio
Mag katnydpnoav gival 011 ol TPATTECES Pag oTnv KUTrpo, va oag 1o TToude Kabapd -givai
Kal ol ekmpdéowTtrol TNG Kevrtpikng Tpdmelag €dw- dev e@dappolav TIG apXEG TNG

TTPOANYNG, dnAadn Tou “yvwpide Tov TTEAGTN cou”. Kai n povadiki agloAdynon TTou €yive

2% MpakTikG ouvedpiag eMITPOTIAC, NuEPopnviag 30 ZemrepuBpiou 2013, oeh. 34.
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ATav €10IKr, special assessment OTTWG TO0 ovouacav, TO00 atro TNV €mTPOT) Moneyval
000 kal atré TN “Deloitte” ITaAiag, 1I01WTIKO 0iKo PETA ATTO BIKF) TOUG ATTAITNON, TTOU Eival
TTEPA ATTO TIG DIEBVEIG HaG UTTOXPEWOEIG. Kal EKapa HEYAAO TTOAEPO £YW TTPOCWTTIKA, YIa
va hnv €pBouv atrd Tov IBIWTIKO ToUEA, NTAV JOVO yia To “know your customers” atmo TIg
TPATTECEG. [...] KAuvoupe TTapatmavw TTpauata amd GAAEG XWPEG OTOV TOPEA QUTO Kal
éxoupe avayvwplotei. O1 ekBEoelg, av BEAETE va oag doBouv, £Tnv Kevrpikn Tpdteda n
oTroia gival dnuooia KIOAag, cival oTo site TNG “Moneyval” pyévo yia TG TpATe(eg ATAV
ouTe Kav yla oTToIodATTOTE AAANO PENOG TOU CUCTAPATOG Kal TNG “Deloitte” ptrikav Kal o€
TPATTECIKOUG AoyapliachouUg Kal €idav Kal EKAPAV CUYKEKPIPEVESG €10NYNOEIG HOVO YIa TIG
TPATTECEG.[...] Z€ O,TI AQOPA TO OUYKEKPIPMEVO BEua, eueic epappolouue évav TTOAU
O10QOPETIKG VOPOo aTrd TO VOPO TToU eQapuddel To TuApa EcwTtepikwy MNpooddwyv kal To
@A, Katapxag, BacifouaocTe yia dIAQOPES EVEPYEIEG MAG €K TOU VOUOU Povo TTavw o€
BAoIPES UTTOWIES YIa TTAPAVOUEG dPacTNEIOTNTES. AnAadr) KATTOIOG va gival JTTAEYUEVOG,
va UTTApXEl utTowia yia oTrdTn, yid VOPKWTIKA 1 akOPa Kal hJovo yia ¢ETTAupa.  Aeg
VOUIUOTIOIOUPOOTE VA EEKIVIIOOUPE va {NTOUPE aTTd TUAUATA 1 a1Td TPATTECEG OTOIXEIN
€KTOG av €xoupe pia BAoiun TTAnpo@opia Kal ammd 10 eEWTEPIKO 1 atmd OTTOINdATTOTE
TNYH. [1a TO CUYKEKPIYEVO KATAAOYO, oUTE TOV €idaPE OUTE VOUIMOTTIOIOUMOOTE VA TO
(nTAcoupe. AUTO TO OTTOIO ETTPETTE VO CUMPEI evOeEXOPEVWG aTTd TIG TPATTECEg, OTAV
YIVOTQV N €KPON QUTWV TwV XPNUATWV €KTOG KUTTpOU, PE TOUG UNXAVIOWOUG TOUG Qv
eviomdav UTTOTITEG oUVOAAayEG, dnAadr o K. MNavvAg KwoTth Bydadel £va ekatouuuplo
€Ew Kal gival avepyog, Ba ptTopoucav va pag 1o avagépouv (0.0. ol Tpatreleq). [...] 'Y
auTtd TTOU €XOouv @Uyel atmd Tnv Kutrpo éxouv oiyoupa appodidétnTa ol TPATTECES Kal
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UTTOXPEWON €K TOU VOUOU Kal 0T Bacn odnyiwv TG Kevrpikig Tpamedag, va eAEyxouv
TIG OUVAAANQYEG TTOU YiVOVTaI KAI AV EVTOTTIOOUV UTTOTITEG CUVOAAQYEG, £XOUV UTTOXPEWOT)
va TIg avagépouv otn MOKAZ. To tpamedikd améppnto G’ QUTH TNV TTEPITITWON OV
IoXUel, OI0TI €ival PYEOA OTO VOUO N UTTOXPEWOT TouG.  Apa, oTnv TIEPITITWON TNG
ouveEPYOOiag Twv Tpatrefwyv padi yag dgv 1o0xUEl TO amToppnTo, OIOTI £XOUV UTTOXPEWON
vVa TA aQVAQEPOUVY.

O ekmrpéowTog TNS KTK K. M. ZTuMiavoU??’ oxeTIKG pE TOV EAEYXO TWV EKPOWV OTTO
EMTTOPIKEG TPATTECEG, TTOU TTpayuatoTrolei N KTK oXeTikd pe 1O EETTAUPA BPWHIKOU
xpnuatog avépepe OTI «H TpaTTEla €xEl ETTOTITIKEG APUOBIOTNTEG, E€ival ETTOTITEIQ TTOU
aokei. [evikd yivovtal KATTOIO! ETTITOTTION EAEYXOI O OXE0N ME TO EETTAUPA. Twpa TOUTEG
TIc 6 000 oTOoUuGg Aoyaplaopoug Oev eAeyxBrikav atmd Tnv TTAEUPd Tou CETTAUMATOG.
AvTIAapBaveoTe, av Xpeldadetal va yivel Toutn n OouAeld, XpeldleTal pia 1o JEYAAn
opdada.». ZUyKeKpIuEva, o idlog avapepduevog oTnv €kBeon TTou ekTTOvnoe n Deloitte yia

228 «H ékBeon Tng “Deloitte” vopidw £xel dnuocioTroindei éva

TIG TPATTECEC dNAWOoE OTI
MeydAog pépog €€ dowv Bupoupal, gixe Ocl, o€ KAtolieg ouvaAllayég, n Deloitte €de1ge
KATtTola BeTIKA Kal KATToIa apvnTiKA oToixeia. [...] H “Deloitte” €ixe €mAéEel Evav apiBuo
Aoyapiacpwy. Av Bupdual KaAd nTav ekatd Aoyapiaopoi avd Tpdmeda, Je PAon KATToIA
KPITAPIA TT.X. TTOAU PEYAAOI TTEAATEG KATT. Kl €id€ TIC CUVOAAAYEG TOUG YIa Piav TTEPINdO.

Méoa o€ TOUTOUG TOUG AOyaplaopoUG evOEXOMEVWG va uTttipxav... Aev EEpw av

UTTAPXAV Kal dtopa Ta otroia €ival péoa otn Aiota Twv 6 000 ovoudtwyv. H “Deloitte”

227

MpakTik& ouvedpiag emITPOTIAG, NUEPOoUNviag 8 OkTwRpiou 2013, aeA 42-43.

228 MpakTik& ouvedpiag emTPOTIAG, NuEpounviag 8 OkTwRpiou 2013, oeh 43-44.
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Bprike KATToIEG OUVOAAAYEG, €va TTOAU MIKPO aplBuo TTou Afel OTI PTTopEi va ATav
UTTOTITEG. ».

MapAdAAnAa, n emTpOTI ] ATTd KATAYYEAIEG TTOU €yivav o€ auTh {NTnoe OTTWG
SIaKPIBWOE??® KaTE TTGTO UTTAPEAY, PE OTTOIOBATIOTE TPOTTO, NAEKTPOVIKA A GAAWG TTWG
EKPOEG XPNUATWY atmd TA XPNUATOTTIOTWTIKA 10pUuATa KATA TNV TIEPIOdO  TToU
akoAouBnoe Tnv 157 Maprtiou 2013 péxpl kai Tv 27" Maprtiou 2013, 6tav dnAadn Ta
XPNUOTOTTIOTWTIKA IDPUMOTA TTAPEUEIVAV EKTOG AEITOUPYIAG CUPNQWVA PE Ta diaTaypaTa
Tou YTtroupyoUu Oikovouikwy nuepounviwy 18, 20 kai 25 MapTtiou 2013 ota otroia
KnPeUXTNKav w¢ eIdikég Tpatedikés apyieg n 19", n 20", n 21", n 22", n 26" ka1 n 27"
MapTiou 2013, yeyovOog TO OTTOi0 n ETTITPOTI Bewpei 1IB1AITEPA COPAPO KAl ATTOTEAEI
adiknua.  H ekTpOOWITTOG TNG KTK*° apviBnke Ttnv OtTapén TETOIWV  EKPOWV,
dlaBeBaiwvovTtag TNV €MTPOTTH 0TI KABOAN €KEivn TNV TTEPIODO TTOU TA XPNUATOTTIOTWTIKA
IOpupaTa de AsiToupyouoav QUVAMEI TWV OXETIKWYV AlaTayudTtwy TTpayuaToTToInénkav
TTANPWHES PMOVO yia TTPAEEIS TTOU agopouoav T AEITOUpYia TOU KPATOUG. ZXETIKA €ival
KAl N €UTTIOTEUTIKN €MMOTOAR Tou Téwg Aloiknt NG KTK, nuepounviag 16 MapTiou

2013%!, Tpog dAa Ta XPNUATOTTIOTWTIKG IBPUNATA KAl TA UTTOKGTAOTAWATA 0TV KUTTpo

229 MpakTikd ouvedpiag emTPOTIAG, NUEpopunviag 11 louviou 2013, oeA 7.

230 MpakTikd ouvedpiag emTPOTIAG, NUEpopnviag 21 Maiou 2013, oeA 18-19.

281 EmotoAj Tou Téwg Aioiknti Tng KTK Tmpo¢ OAa T1a XPnNUATOTIOTWTIKG 16pUuata Kal Td
utrokataoTAuata Toug otnv Kompo, nuepopnviag 16 Maprtiou 2013, pe Béua «Measures in
accordance with the Central Bank of Cyprus Laws of 2002 to 2007», n oTroia KolvoTtroifenke otnv
EMTPOTIN ME TNV €mMOTOAR Tou TEwg Aloiknt TG KTK 1pog Tov TTpdedpo Tng, nuepounviag 3

AekepBpiou 2013, pe Bépa «H Aeiroupyia Twv BECUWY TOU XPNUOTOTTIOTWTIKOU CUCTANATOGY.
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ME TNV OTToia ATTAYyOPEUOVTAl OTTOIOUDATTIOTE €id0UG TTANPWHES 1] METAPOPES XPNUATWY
eVTOG 1] EKTOG TNG AnuokpaTiag yia AOyoug dnUociou CUPQEPOVTOG Kal OTABEPOTNTAG TOU
XPNUOATOTTIOTWTIKOU ouoTruatog. MetayeveéoTepn €TTIOTOAN Tou idloU TTPOG TIG TPATTECEG,

nuepopnviag 19 Maptiou 2013%%

, ava@épel Ot «[...] ...the banks need to contact the
CBC for the discretionary authorisation of payments, which may be granted only in
cases of payments that relate to systemic institutions, governmental services and
financial organisations in Cyprus and abroad, and humanitarian reasons. [...]»**.
2XETIKEG €ival Kal oI ava@opés ekTTpoowTtou TNG KTK TTwg Katd Tnv TTEPIOdO €KEivn,
utToBAAAOVTAV QITAUATA OTTO TA XPENUATOTTIOTWTIKA 10pUMATA OTO APUOdIO TURUA TNG
KTK, o1 otroieg e€etadovTav kai amd Ty TpoIka?3*,

AgiCel va onueiwBei 6m amd v 27" Maptiou 2013, nuepounvia KAtd TNV oTroia
EMPBAABNKaV TTEPIOPIOTIKA PETPA OTA XPNUATOTTIOTWTIKA 1dpUhATA TNG Anuokpatiag

oupewva Pe TIG dlatdgelg Tou Tepi TG EPRoANS Mpoowpivwy MeplopioTikwy METpwyY

oTIg ZuvaAAayég o€ lMepimrrwon ‘Exktaktng Avaykng lMpwtou AlaTAyuaTog HEXP! KOl

22 EmoTtoAq Tou Téwg AloiknTh NS KTK TTpo¢ OAa Ta XpnuATOTIIOTWTIKG ISpUpaTa, nuepounviag 19

Mapriou 2013, ye Béua «Authorisation of Payments», n otmoia KoIvOTToIfOnKe OTnNV EMITPOTIA PE TNV
emoToAf Tou T€Ewg Aloikntr) TG KTK 1Tpog Tov Tpdedpo TG, nuepounviag 3 AskeufBpiou 2013, pe
Bépa «H Asiroupyia Twv BECPWY TOU XPNHOTOTTIOTWTIKOU CUCTHUATOGY.
233 «[...] ... oI TpATTECEG TTPETTEl Va ETTIKOIVWVOUV pe TNV KTK yia Tn S1okpITIKA £YKpIon TTANpWHWY, Ol
otroia duvaral va d0B¢i YOVo O€ TTEPITITWOEIG TTANPWHWY TTOU OXETICOVTAI JE OUCTNUIKA 10pUNATA,
KUBEPVNTIKEG UTTNPETIEG KAl XPNUATOTTICTWTIKWY OpYaviouwy oTnv KUTTpo Kal 6To €§WTEPIKO, Kal YIa
avBpwTTIoTIKOUG AGYoUG.» (0 eAeUBEPN PETAPPAON).

234 MpakTikd ouvedpiag emTPOTING, NUEpopnviag 3 Aekeufpiou 2013, oeh. 27-28.
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onuePa €Xouv ekdOBEi CUVOAIKA €iKOOI OKTW OXETIKA dlaTAyHaTa. To TeAeuTaio ekdOONKE

v 28" Maprtiou 2014 pe 10XU TPIAVTA TTEVTE PEPEG.

236 237
7 5

H emTtpoTtm, ME €MOTOAEG TNG nuepounviag 11 OkTWRpiou>, Kar 2
NoepBpiou 2013 mpog Tnv KTK, KAAeoe Tnv TeAeutaia OTTWG KATABEOEl OTOIXEIQ
AVOQOPIKA PE TIG OTTOOUPOEIG TTOOWV ATTO KATABEOEIS TwV OUO PEYAAUTEPWYV TPATTECWV
yla TO XpovIKO diaoTnua 16 €wg 27 MapTtiou 2013, padi Ye oToIXEId TAUTOTTOINONG TOUG,
TIG ATTOCOUPOEIG TTooWwV atro kataBéoelg Tng “Cyprus Popular Bank Public Co Ltd” yia 1o
XPOVIKO dIAoTNPA TOU €VOG PNVOG TTOU aKOAOUBNOE TNV €yKPION Kal TTapaxwpenon o€
QUTH KPATIKAGS OTAPIENS Uwoug €1,8 dig, KATAAOYO TWV TTPOCWTTWY TTOU £EaIPEBNKAV OTTO
TNV ATTOUEIWON KOTABECEWV Padi JE TNV AITIOAOYNON TNG KABE TTEPITITWONG KAl KATAAOYO
TWV OUVOAOywV TTou eykpibnkav ammdé tnv Emrpotm) yia tnv E@apuoyn kai tnv
MapakoAouBnon Twv lNeplopioTikwy METpwy, N otToia cuoTABnke duvdpel Tou GpBpou 9
Tou TrEPi EMROAAG lMepiopioTikwv METpwy OTIC ZuvaAlayég o€ Mepimrwon "'EKTAKTNG
Avaykng Nopou Tou 2013, Katd TTAPEKKAION TWV TTEPIOPICTIKWY PETPWYV TTOU TEBNKAV O€
IoxU a6 1 16" MapTiou 2013.

O Téwg AloiknTg TNS KTK, pe €moToAR Tou nuepounviag 3 AekeuBpiou 201323,

235 EmotoAj Tou Tpoédpou Tng emMTPOTIH G TPog Tov Téwg Aloiknth TG KTK, nuepopnviag 11

OxkTwppiou 2013, pe B€ua «H Asitoupyia TwWV BECUWYV TOU XPNUATOTTIOTWTIKOU CUCTAPATOGY.

236 EmoToAd Tou TTpoédpou Tng emMITPOTIAG TTPOG Tov TEwG AloiknTh TNG KTK, nuepopnviag 7 NoguBpiou

2013, pe B€ua «H Asitoupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU GUOTAUATOG.

237

EmoTtoAl Tou Tpoédpou Tng emTpoTinig TPog Tov Téwg Aloiknt Tng KTK, nuepounviag 25
NoeuBpiou 2013, pe Béua «H Asitoupyia Twv BETUWY TOU XPNUATOTTIOTWTIKOU GUCTAUATOGY.
238

EmoToAd Tou Téwg Aloikntr) TN KTK 1Tpog TOV TTpdedpo TG £MITPOTIAG, NUEpopnviag 3 AskeuBpiou
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TTPOG ATTAVINON TWV ETTIOTOAWV TNG EMTPOTIAG ME nUEPOPNViEG 7 kKal 25 NoeuBpiou
2013, emonuave OTI oI ATTOCUPCEIC TTOOWV YIa To Xpovikd didotnua 17 péxpr 15"
MapTiou 2013 atmd KATaBECEIC TV dUO PEYAAUTEPWY TPATTECWV OTTWG ¢NTRBNKavV aTTo
TV €mTPOTI Ba divovrav ot autr 1IBI0xEipws. Ma Ta aImjuara Tng €MTPOTIAG TTOU
a@opouV TIG OTTOOUPOCEIG KATABEOEWV OO Ta OUO MPEYAAUTEPA XPNMUOATOTTIOTWTIKA
IOpUpaTa TNG ANUOKPATIAG yia TO XPOVIKO didotnua 16 péxpr 27 MapTtiou 2013, TIg
armmooupoelg kartaBéoewyv ammd 1 “Cyprus Popular Bank Public Co Ltd” yia 1o xpovikd
dIGoTNUA TTOU aKoAOUBNOE TNV KPATIKA OTAPIEN TNG KAl TOV KATAAOYO TWV TTPOCWTTWV
TToU €CaIp€ONKav aTTd TNV ATTOMEIWON KATOBECEWV eVNUEPWOE TNV EMITPOTIH OTI TA
oToIxeia autd ¢nTNBnkKav atrd Ta EUTTAEKOPEVA XPNMUOTOTTIOTWTIKA 10pUuuata Kal Ba
atmooTéAAOVTO OTNV ETTITPOTIH O€ EUBETOTEPO XPOVOZ.

TNV idla €TTIOTOAR GNUEIVEL OTI yia TIG ouvaAAayéG TTou éyivav peTagl 16™ kai
31" Maptiou 2013 TToU dev KOAUTITOVTAI JE TOV TTIO TIAVW KATAAOYO, O TEWG AIOIKNTAG
NG KTK emonuaivel 011 oUP@wva PE TIG €YKUKAIOUG Tou I0ioU, UE nuepounvies 16
MaprTiou 2013 kai 19 Maptiou 2013, n KTK evékpive QITAOEIS yIA TTANPWHEG OTTO TIG
TPATTECEG Kal OXI aTTO QUOIKA 1} AAAQ VOUIKA TTPOCWTTA, Ol OTTOIEG Eixav KAl TRV euBuvn
yIa TNV EQAPPOYN TWV EYKUKAIWY Kal Ba ETTPETTE va TNPOUV T OXETIKA TEKUNPiwonN.

O1 ekmpoéowTtiol 1600 TOoUu TpApatog Eowrtepikwyv Mpoocddwv OG0 Kal NG

Ymnpeaiag @.MM.A. Tou Ytroupyeiou OIKOVOUIKWY EVNUEPWOAV TNV ETTITPOTTH G€ DIAPOPES

2013, pe B€pa «H AsiToupyia Twv BECUWY TOU XPNUATOTTIOTWTIKOU GUOTAUATOG.
29 Y10 ™o Tavw aitnua avramokpienke n Aoikntic ™ KTK k. XpuotdMa Mwpekatdn oTig 25

AtrpiAiou 2014.
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OUVEDPIEG OTIG OTTOIEG TTAPEUPEBNKAV VIO TNV TTOPEIQ TWV EAEYXWV KAl TWV EUPNPATWY
Toug. Ta gupAUATA TWV TTIO TTAVW APPOdIWV UTTNPECIWY, TA OTTOoId TTAPOUCIAlovTav
KATA OIACTAPATA EVWTTIOV TNG ETTITPOTIAG, ouvowidovTal OTIG ETTIOTOAEG TOUG TTPOG ThV
ETTITPOTT).

ZUYKEKpPIPEVA, 0 Bi1euBuvtig Tou Tunuatog TeAwveiwv kal ‘Eopog @.M.A. otnv

£TMOTOAY TOU nuepopnviag 2 Aekeuppiou 201324

TPOG TOV TTIPOEdPO TNG ETTITPOTING
avaeépel 0TI oToug dUO KaTtaAdyoug TTou EAaBe atrd Tn BouAr, o1 otroiol agopouv EKPoES
kKataBéoewv amo Tn Adiky Tpdmela, 1000 KATOIKWV TNG Anuokpartiag 6Co Kal [N
KAToikwv, TTEPIAaPBAvovTal  ouvoAIKa ouvoAAayég 1102  @QUOIKWY KAl VOUIKWYV
TTPOCWTTWY, EVW TO CUVOAIKO TTOOO aTTOCUPCEWY KATA TNV v AOyw TTEPIOdO avépxeTal
ota €1,32 d1g. A6 10 €v AOyw OUVOAO, TTPOKUTITEI OTI Ol MO0 TTAvw OUVAAAAYEG
TTpaypaTtotroienkav amé 470 TPOowWTIA, KATOIKOUG TnG AngokpaTtiog evw 632
TTPOOWTTA. PN KATOIKOUG TNG AnpokpaTiag. Ao 10 ouvoAlo Twv 1102 mpoowTttwy, 242
TTPOOWTTA gival eyyeypaupéva ato Mntpwo P.IM.A. Ta otroia améoupav cuvoAikd €353
EKATO..

O1rwg avaépeTal oTnv €v AOyw €TIOTOAN, 13 QUOIKA TTpdowWTTa TTapouciddovral
OTOV KATAAOYO ME TIG €KPOEC KATOBEOEWV OTTO KATOIKOUG TNG AnUOKPATiag, €V Ol

atmmooupoelg avhABav ota €10,5 ekatoy.. ATTO TO CUVOAO Twv 13 QUOIKWV TTPOCWTTWY,

MOvo éva eival eyyeypauuévo oto Mntpwo P.M.A., evw kdatTolol GAAol TTapouacidlovral

229 EmoTtoMq Tou AlcuBuvt Turpatog Tehwveiwv kai Epdpou ®.M.A. Tou Ymoupyeiou OIKOVOUIKGV K.

K. NikoAdaidn, nuepounviag 2 Aekepppiou 2013, pe Béua «H Asmoupyia Twv Oeopwv TOU
XPNUATOTTIOTWTIKOU CUCTHHOTOGY.
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w¢ diaypaupévol amd 10 Mntpwo P.MA.. To 50% Twv TPOCWTIWV QUTWV E€ival

eyyeypappévol otnv Emapyxia Aecukwoiag, 10 35% otnv Emapxia Aegyecou kar 1o

UTTOAOITTO 15% OTIG UTTOAOITTEG ETTAPXIEG.

2XETIKA PE TOUG KATAAOYOUG TTOU a@opouV TIG EKpoEG atrd Tn Aaikr Tpdteda, n ev

AOYW €TMIOTOAA KOTAARYEl OTIG OKOAOUBEG YEVIKEG DIOTTIOTWOEIG:

1.

‘Evag peydAog apiBuog atrd TIG eYYEYPAMMEVES ETAIPEIEG TTAPOUCIACEl TTIOTWTIKO
UTTOAOITTO €V PTTOPEI va £XOUV ATTOOUPEI EKATOPMUPIO EUPW CUPQWVA HUE TOUG
KataAdyous. Otrwg TTpoékuye atro Toug eAéyxoug, 120 eTaipieg, TTOOOOTO TTEPITTOU
50%, cival ¢Evwv oUP@PEPOVTWY TTOU £XOUV POPOAOYIKA €0pa TN AnUOKPaTia KOl
éxouv eyypagei €Behovtikd oto Mntpwo P.M1.A. amAwg yia va Traipvouv Tnv
ETTIOTPOPr} TOU POPOU TTOU EeTMIRapuvovTal oTn AnUokpaTia.  ZnUEIVETAl OTI
TTOPOAO TTOU KATTOIEG aTTO TIG €V AOYW E€TAIPEiEG TTAPOUCIAlOUV OPKETA WNAd
TMOTWTIKA UTTOAOITTA, eV UTTOROAAV OTTOIOOATTOTE AITANA YIA ETTIOTPOPH TOUG.

ATTO TIG UTTOAOITTEG ETAIPEIES, UTTAPXOUV ECAYWYIKEG ETAIPEIES (BEV ETTIBAAAOUV POPO
OTIG TTWANOCEIG TOUG), Ol OTTOIEG £XOUV ONPAVTIKEG EKPOEG KEQAAQIWY YIa TTANPWHEG
TWV TTPOUNBOEUTWYV TOUG OTO ECWTEPIKO.

MNa katoleg eTaipeiec 0 €Aeyxog Oa ouvexioTei woTe va AGBel utmown TuxoOv
AavBaouEVOUG XEIPIOUOUG O€ OXEoN WE TNV epappuoyr] Tou O.MN.A..

TéNog, otnv idla Mo TTAvw ETMIOTOA ava@épeTal OTI ATmO TOV KATAAOYO ME TIG

€EKPOoEC KaTtabéoewv amd Tnv Tpdmela Kutrpou, n uTThpedia Tou TautoTroince 78

UTTOB£C0EIG, YIA TIG OTTOIEG TTPAYHATOTTOIOUVTAI O ATTAPAITNTOI EAEYXOI.
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2XETIKA ME TOUG €EAEyXOUG TIOU TIpayupatoTroince 10 Tunua EocwTtepikwv
Mpooddwv 0TOUG KATAOAOYOUG UE TIG EKPOEG KATOBETEWY TTOU TTPAYMATOTTOINONKAV ATTO
TA XPNMOTOTTIOTWTIKA 1I0pUPATA KATA TO TTPWTO deKaTTEVONUEPO Tou MdapTtn Tou 2013, o
O1euBuvTig Tou Tunuatog Ecwrtepikwyv MNpooddwv Tou YTroupyeiou OIKOVOUIKWY, GTNV
£TMOTOAR Tou, nuepounviag 12 AekepBpiou 201324, avagpépel 6Tl «[...] Ooov agopd Ta
VOUIKA TTPOOWTTA, PEXPI OAMEPO €XEI OAOKANPWOEI N e¢étaon yia 10 84% Tou deiypatog
TToU €MAEXONKE yia Tn “Cyprus Popular Bank Public Company Ltd” kai 10 73% yia tnv
TpameCa Kumpou Anudéoia Etaipgia ATd  avrioToixa. ATTé Ta PEXPI OnuEPa
armmoTeAéopaTta Oev €XOUV EVTOTTIOTEI TTEPITITWOEIG ETAIPEIWV TWV OTTOIWV VA PNV
OIKaloAoyouvTal Ol aTTooUPOCEIG, a®OU OIaPAVNKE OTI Ol OUYKEKPIPEVOL TPATTECIKOI
Aoyapiaopoi ATav  ONAWMPEVOL OTIC OIKOVOUIKEG KOTAOTAOEIS TWV  ETAIPEIWV  TTOU
eCetaotnkav. [Mpdobeta, yia Ta QUOIKA TTPOOWTTA, €XEl TAUTOTTOINGEI TTOAU HIKPOG
apiBudg TpoowTWY, 181IaiITEPA oTov KaTdAoyo Tng Tpdmedag Kutrpou Anudoia Etaipeia
ATO, yia Tov AOyo OTI uttapxel MEYAAOG aplBudg atopwv e TO idI0 évoua.[...].
Mepaitépw, OoTNV v AOyw €TTIOTOAN ava@épeTal 0TI TO Tunua Ecwtepikwy Mpooddwv
avapével va €@odIaoTel PE TOV APIOUO TAUTOTATWY TWV QUOIKWY TTPOCWTTWY TTOU
TepIAauBavovTal 0Toug €V AOYW KOTAAOYOUG TTPOKEIMEVOU VA TTPOXWPENAOCEl OTNV

OAOKANpwOoN TNG €pPEUVAG.

2L EmoToAq Tou AleBuvth Tou TuruaTtoc EcwTepikwv Mpooddwv K. . MoU@ou TTpog Tov TTPAESPO NS

EMTPOTING, nuepounviag 12 AekeuBpiou 2013, pe Béua «H Aeiroupyia Twv Beopwyv TOU

XPNUATOTTIOTWTIKOU CUCTHOTOGY.
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O ekmpoébowTtrog TOU TuApatog Eowrtepikwyv [Mpooddwv TOU  YTTOUpPYEiOU
OIKOVOpIKWV?* avépepe 0T ouvedpia TNG eMTPOTIAG 6T «[...] To TpRua EowTepiKwv
Mpooddwv £xel Tautotroifoel 10 100% Twv VOUIKWY TTIPOOWTIWY Kal TG AdiKAg
Tparmedag kal TnG Tparmefag Kutrpou. Apa, To £XEl TAUTOTTOINCEI, €XEI TTPOXWPNOEI O€
OEIyUATOANTITIKO €AEYXO, €xel CNTACEI OTOIXEIA WE ETTIOTOAN TOU KAl KATI TTOU €iXOTE
AVOQEPEI TTPONYOUUEVWG, EXEI KAAUWEI Kal TNV TTEPIODO... £XEl (NTACEI aTTO TIG ETAIPEIES
va uttoBaAouv TpaTreCikoug Aoyaplacpoug TTou dlatnpoucav 0€ OAa Ta TPATTEQIKA
IOpupaTa TTou KaAUTrTel TNV Trepiodo 1/01/2013-31/03/2013. Ta oToIxeia autd €xouv
apxioel va €pyxovrtal Kal Ba epeuvnBouv avdloya. [...] Toug éxel doB¢ei TTEPIBWpPIO dUO
MNVWYV, Ndn 6TTWG €itTa apxioav Kal EpXOVTal Ta OTOIXEId, TO cuvToudTEPO duvaTd. AuTO
000V aQopPd Ta VOUIKA TTPOCWTTA. To Pévo TTpAyHa TTou gixaue NTACEI OTNV TTEPACHEVN
ouvedpia Kal ATav N TTapAKANoT pag atmd Tnv...  To oTToio gixape Tapel amo Tn AdiKn
Tpdmeda, yia Ta VOUIKG TTpOowWwTa TTAvTa PIAW, ATav 10 dlaxwpliond otnv Tpdrreda
KUTTpou Twv KATOIKwV KAl un KoToikwv.  AIoT BéAoupe va BefaiwBolpe o1 N
TauToTroinor pag Atav amoAuta opBr. Titrote GAAo. AuTO 60OV a@opd T VOMIKA
TTpoowTtra. MiAoupe yia 100% TauToTroinon.».

Oocov agopd Tnv TAUTOTTOINCN TWV QUOIKWVY TIPOCWTIWV O OIEUBUVTAG TOou
Tunuatog Eocwrtepikwyv MNpoocddwv Tou YTtroupyeciou OIKOVOPIKWY OE ouvedpia TNng
emTPOTAC?*® avépepe OTI «[...] He BUTKOAID £XOUNE TAUTOTTOIRGEI OAO TOV TTANBUCHS TWV

eTaipeiwyv.  AdEa ool 0 Oedg aAAG kal pe TTOAAA OdUOKOAIO Xwpi¢ péoa €XOUUE

242

MpakTik& ouvedpiag emMTPOTIAG, NUEPOouNviag 8 OkTwRpiou 2013, aeA 48-49.

23 MpakTika ouvedpiac eMTPOTIAC NUepounviag 5 NoepBpiou 2013, oeh 46.
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TAUTOTTOINCEI £va TTOAU PEYAAO apiBud QUOIKWY TTPooWTTwV.[...] YTmpxav 120 dropua,
QUOIKA TTpocwTTa 01N Adikn kal aképa trepitrou 1000 otnv Tpameda Kutrpou. Ze oxéon
ME TN Adikf €xel TauToTroINGEi évag TTOAU PeyAAog apiBuog, 90%, kal €xel peivel évag
apiBuég katw atmd 1o 10%, Oouwg yia v Tpdrmefa Kutpou, kalr autd PoriBnoe otnv
TAUTOTTOINGN TO YEYOVOG OTI UTTHPXE O DIOXWPIOHOG 0TN AdIKA KATOIKWY KAl Jrn KATOIKWV
Kutrpou. OTréTe UTTHPXE TTOAU PEYAAN €UKOAIa ekei o€ oxéon pe Tnv Adiki Tpdrrela. e
oxéon ge Tnv Tpdtrefa KUTTpou o1 KATOIKOI KAl PN KATOIKOI O€ dlaXwpioTnkav Kal o€
oxéon ue Tnv Tpdtela Kutrpou gival KATW atrd To pIoO TTou £Xouv TauTtoTroinBei. [...]JOI
ETAIPEIEG €ival ETAIPEIES, OUTWG 1 AAAWG N digpeuvnon gival dIaQopPeTIK. AANG o€ oxéon
ME Ta ATopa uttapxel dlaBabuion. Na cag €Enyow TI evvow: 2& OXEON ME TO av
UTTAPXEl QOPOAOYIKOG @QAKEAOG, Gpa Otv ATAV TTOTE (QOPOAOYOUHEVOSG Kal N AAAN
TTEPITITWON, N XOVIp TIEPITTITWON, €ival va eival KaBuoTepnuévn N UTTOROAN Twv
QOpPOoAOYIKWY dNAWCEWY, va Pnv €xouv uttoBAnBei yia Ta TeAeutaia dUo Xpdvia ag
TToupe. Autd 8¢ onuaivel 6Ti...[...] Eva mrepitrou 10% auTou Tou aplBuou TTou oag EiTra,
EPEUVOUUE TTEPICOOTEPO BIOTI UTTAPYXOUV KATTOIEG ATEAEIEG OTIG UTTOXPEWOEIG TOuG.». O

i510¢ EKTTPOOWTTOG avEépepe®*

TEPAITEPW OTI «[...] PTTOPW va ocag dwow KATToIx
TTO00OTA he BAon 1o BEIYUATOANTITIKO €AEyX0O TTOU €XOoupe Kavel. Evw Tta mmooootd Ta
OTTOoIa avéPepa NTAV ETTI TOU CUVOAOU TwV KataAdywv. [Ma mn Aaiki Tpdtrela kai yia Ta
QUOIKA TTPpéowTa TNG AdIKAG, TO dEiyua PAG CUYKEVTPWONKE Ot TTO0G yIa £EQAYWYEG

Tavw atmo €200.000. TNa Tta vopikad TTpoowTtra otn Adiki ATav TTAvw a1t €1 €KATOM.

AOYWw TOU HAKPOOKEAEOTATOU KATOAOYOU, ETTPETTE va PTTOuV KATTola 6pia. Tla tnv

2 MpakTika ouvedpiac eMTPOTIAC NUepounviac 5 NopeBpiou 2013, oeh 62.
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TpameCa Kutrpou 10 Oplo yia Ta QUOIKA TTpocwTtra Atav €230.000 kal yia Ta VOPIKA
mpdowTta €1 ekatoy. Ao v 1" péxpr Tic 15 Maptiou Tou 2013 éyivav avaAfWeIg
kartaBéoewv atrd mn Adikf Tpdmmela uyoug €1,3 dI atro XiAia TTEVAVTA Tpia QUOIKA Kal
VOUIKA TTPOOWTTA, ATTd TA OTToid T TETPAKOOIA £EAVTA EVVEQ APOPOUV KATOIKOUG TNG
AnpokpaTiag. Ta uttoAoITTa TTEVTaKOOIa oyddvVTa TECOEPA PUOIKA KAl VOUIKA TTPOCWTTA
a@opouV ATopa TToU dlapévouV eKTOG KUTTPOU Kal ETAIPEIEG TTOU €XOUV ThV £€0pa TOUG,
TOV €Aeyxo kal Tn O1EUBUVON TOUug OTO €CWTEPIKO.[...] AlaTToTWONKE OTI ETAIPEIEG KAl
droua TTou TrapouciddovTal oTov Katadhoyo dev €xouv apiBud TautdTNTAg, £TTEION OEV
gival karoikol otn Anuokpartia. lNa touta 10 TEIM dev ékave repaitépw diepeuvnorn. O
KATAAOYOG TTOU QTTOTEAEITAI ATTO EVEVAVTA TTEVTE QUOIKA TTPOOWTIA UE OUVOAIKEG
avoAAYeIg €27,7 eKATOU. Kal ATTO TETPAKOOIEG OYOOVTA EVVIA ETAIPEIEG PME ATTOOUPOEIG
€559,3 ekarop., €ival Ta uttéAoira, o1 katoikol Kutrpou dnAadri. To oUvoAo Twv
AVOARWEWVY TTOU KATaypA@nKe OTNV ETTiMaxn TTEPI0d0 aTTO TA QUOIKA KAl VOMIKA
TTPOOWTTA...45,2% Twv CUVOAIKWY avOAAWEWV TTOU KaTaypd@nkav oTnv TPATreda Kal
¢praocav 170 €1,3 di1g. O1 ekpoég atrd KUTTpioug yia Tov KatdAoyo Tng Adikng €ikool droua
amméoupav karaBéoeig uyoug €10,7 ekaTop., 449 etaipeieg améoupav €702 ekatop. Ol
OelyuaToANTITIKOI  €AeyXol TTOU £€yivav yia OIOTTIOTWON TTEPITITWOEWY  QOPOdIAPUYNS
EyIvav JE KPITAPIO TTOU OAG EITTA TTPONYOUNEVA. ».

TeANIKA n emTpOTIA, TTAP’ OAO TTOU alcBavoTav éviova TV avaykn dnuooioTroinong
TWV OTOIXEIWV QUTWV YIa OKOTTOUG BIa@AVEIaG Kal TTARPOUG EVNUEPWONG TWV TTOANITWY,
ékpive OTI n dnuooiotroincf Toug Ba EmANTTE AdIKa TO KUPOG Kal TNV aglommoTia
TTPOOWTIWV OTnN Anuokpartia ol otroiol yia didgopoug Adyoug dev eixav TTpofei o€
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OTTOIECONTTIOTE KATOKPITEEG TIPALEIS.  Tnv idla amown €ixe €tmiong o TEwg [eVIKOG

EicayyeAéag Tng Anuokpariag?®®

ommwg kai o Emmitpotrog [lMpooTaciag Aedopévwv
MpoowTTikoU XapakTApa®*®. Tuvetwg, UoTepa atré £vVIovo TTPOBANUATIONS, N ETTITPOTIA,
agou éAafe cofapd utrown OAa 6oa kaTEBeoe evwtmdv TnG n Aloikntig NG KTK oe
ouvedpia TNG N OTToIa TTPAYUATOTTOINBNKE OTO TEAIKO OTAdIO dIAPOPPWONG TNG €KOBEONG
TNG, ATTOPACIOE OTTWG AVOUEVEL TIG EVEPYEIEG TNG OE OXEON ME TNV ETTECEPYATIA TWV €V
AOYW OTOIXEIWV Kal va ETTAVEABEI €TTI TOU BEPATOG EVTOG TWV ETTOPEVWY BUO PNVWV.

2KOTTOG TNG EMTPOTING Trapauével va egaxbouv 600 10 duvaTtd TTIO ACQAAA
OUMTTEPACHATA TTOU va KATAOEIKVUOUV KATA TTOCO Ta TTPOCWTTA TToU TTEPIAaUBAvovTal
OTOUG KATOAOYOUG evApynoav oOTa TTAQICIO OUVABWY EUTTOPIKWY TTPAKTIKWY 1 AAAWV
VOUIUWY OKOTTWV, OKOPO Kal éveka KaT €EQipEOn TTPOKUTITOUCWY QVOYKWY, f av
TTONITIKA KTEBEIUEVA TTPOCWTTA eviipynoav Pe BAon oTTolodnTToTE €id0G “TTPOVOUIOKAS” )
GAANG TTANPOPOPNONG TTOU €iXav yia TNV €TTEPYXOMEVN ATTOPACT TNG ATTOMEIWONG TWV
KATOBETEWV.

Y116 70 WG TNG AtTOPAoNG TNG ETITPOTIAG va PN dNUOCIOTTOINBEI TOUAAGXIOTOV OTO
TTaPOV OTAdIO KATAAOYOG PE ATTOCUPCEIC KOTABECEWYV YIa OTTOINOATTOTE TTEPIOdO Kal ME
yvwpova Tta 60a ava@Eépovtal o TTAvw, N EMTPEOTIA ETTIONUAivel 0TI N amooupon
KaTtaBéoewyv KAtd Tnv TTEPIodO TTOU OEV UTTHPXAV TA TTEPIOPIOTIKA PETPA ATTO POV TNG
Oev amroTeAei ouTe aldTroivn ouTte avnBikn TPA¢n. Otwpei woTdoo onuavtiké va

KaBopIOTOUV KPITAPIA VIO EKEIVA TA TTPOCWTTA TTOU PTTOPEI VA XOPAKTNPIOTOUV “TTOAITIKA

245

MpakTik& ouvedpiag emMTPOTING, NUEPouNviag 21 Maiou 2013, oeA 12.

25 MpakTikd cuvedpiag eMTPOTMC, NueEpopnviag 5 NoguBpiou 2013, oe 43.
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ekTEDEINEVA TTPOOWTTA” KAI VIO TA OTTOIO EVOEXOMEVWG VA UTTAPXEI BEUQA €iTE avrBIKNG €iTe

Kal agioTroivng Trpdagng, avaloya e TIGC OUVONKEG KATW ATTO TIG OTTOIEG TTPOERNOAV O€

TETOIEG ATTOOUPOEIS. EIDIKOTEPA, N €MTPOTI OewpPEi avaykaio va dIEUKPIVIOTEN Kal va

dlooca@NVIOTEl uE KOBOPIOUS KPITNPIWVY TTOU Ba aTTOPACIOTOUV ATTO TNV idla 0€ KATOTTIVO

OTAdIO O OPICPOG TOU “TTONITIKA EKTEQEINEVOU TTPOCWTTOU”, TTOU OE ONUAIVEI KT avAaykn

TTONITIKO TTPOOWTTO, aAAG €xel eupuTepn onuacia. EIBIKOTEPA, KATd Tnv Amown Tng

EMTPOTING O OPIOUOG auTOG Ba TTPETTEl va TTepIAaUBAvel KABe TTPOOWTTO TToU Adyw TNG

ETTAYYEAUATIKAG TOU B€0NG, TNG BEOUIKAG TOU IB1IOTATAG I KAI KOIVWVIKAG TOU KATAOTAONG

ATav o€ B€on va €xel TTPOVOMIAKA TTANPo@OpNoN i aKOUN KAl TTPOVOMIOKK WETAXEIPION

TNV OTToia €V TEAEI XPNOIUOTTOINCE 1 Kal KaTaxpdoTtnke. H emTpot €xel Tnv ammoywn oI

TO Bépa autd Ba TTPETTEl va TNV ATTacXoAAoEl €10IKA Kal a@oU atropacioTouVv Ta oagn

KpItipia TTou Ba kabopifouv Tov 0po auTd, WOTE va €TMITEUXOET O TTI0 TTAVW avapepOEic

OKOTTOG TNG.

11.2. EmitporA yia tnv E@appoyi kai Tnv MNMapakoAouBnon Twv lMepiopioTiKwv
Métpwyv, n otmroia ouoTddnke duvduel Tou dpBpou 9 Tou Trepi EMIROARG
MepropioTikwv Métpwyv oTig ZuvaAAayég o€ Mepimtwon 'ExkTtakTng Avdykng
Népou Tou 2013

2UhQwVa PE Ta O6oa AéxOnkav evwTmiov TnG €mMTPOTIAG, n EmTpomd yia tnv

Epapuoyry kai Tnv MapakoAouBbnon twv lMeplopioTikwv METpwy, N oTToia cuoTABNKE

duvapuel Tou apBpou 9 Tou TrePi ETIRBOAAG lMeplopioTikwy METpwy OTIC ZuvaAAayég o€

MepiTrrwon ‘EkTaktng Avaykng Néupou Ttou 2013, cuotdbnke otig 28 Maptiou 2013,

onAadn pe TN ARgN Twv Tpatedikwy apylwy Baoel Tou TrePi TNG ETMROAAGS MeplopioTiKwy
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Métpwv oTig 2uvaAllayég oe lMepitrmwon ‘Exktaktng Avaykng Nouou tou 2013.

21nVv €moToAf Tou TEwG Aloikntr TNG KTK, nuepopnviag 3 Agkepppiou 2013, 1Tpog
TOV TIPOEOPO TNG EMMTPOTIAG ETTICUVATITETAI KATAAOYOG HE ABPOIOTIKA OUVOAa TwV
EYKpioEwv TTOU 06BNKav atmd Tnv Mo Tadvw EmTpot) yia Tnv E@apuoyr) kai tnv
MapakoAouBnon Twv MeplopioTikwv METpwY OTIGC GUVOAAQYEG TTOU TTPAyUATOTTOINONKAV
oT0 Xpoviko didatnua 1" Atmrpihiou 2013 péxpi Tnv 29" NogpuBpiou 2013.

11.3. H TTWANON TWV UTTOKATOOTNMATWY TWV KUTTPIOKWYV TpaATTE(WV OThV
EANGSa

To Béua autd avaoAuBnKe EKTEVWG OTNV TTIPOKOTAPKTIKA €KOBEON TNG E€TMITPOTIAG,
KaBwg n TeAeuTaia TO €ixe €€eTAOEl KATA TNV TTEPIOdO TTOU TTPONYRONKE TNG €V AOYW
€k0eong TnG. EmMTTPooBEiTWwG Twy 60wV KaTaypd@ovTal 0€ QUTA Kal oTa TTAdicIa TNG
OUVEXIONG TNG €EETAONG TOU OAOU BEPATOG ATTO TNV ETTITPOTIN, OPICHEVA VEQ OTOIXEIQ
TTEPINABaVY €1¢ yvwon TNG oTa TTAQioIa U0 CUVEDPIACEWY TNG TTOU TTPAYUATOTTOINONKAV
oTIg 17 kai 24 ZemrepPBpiou 2013, otnv TTapouasia Tou TTpwnv AleuBuvovtog ZupupouAou
NG TpdtreCag Kutrpou Anudoia Etaipia A1d, K. A. HAIGoN.

MNa 10 B€pa TNG TTWANONG TWV UTTOKATACTANATWY TNG Tpdmedag Kutrpou Anudaoia
Etaipia Atd otnv EAAGDQ, 0 ev Adyw TTpookeKANUEVOS ONAWOE OTI «[...] H TTwAnon tng
TpaTTeCag otnv EAAGDa cival ekeivn TTOU dnuIoUpynoe TIG PEYAAEG CNUIEG Adyw TNnG
KATAOTAONG TNG OIKOVOUIag Kal Adyw Tng €18IKAG OTIYUAG TTou £yive N TTwAnon. Katd Tnv
armroyn pou Ta assets NG TpATTECAG ETTPETTE VA TTOUANBOUV, aAAG va TTouAnBouv o€ dia
TpaTTeCa 0TV EAAGDA N oTToia va gival UTTO 1I810KTNOIa KUTTPIAKK KAl va TTOPAMEIVEI oav

asset otnv Tpdmeda Kutrpou Kal autd PTTOPOUCE va IKAVOTTOINOEI QUTA TTOU €AEVE N
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TPOIKA, TTOU \BeAE va yivel ring fencing petagu EAAGOOG kKal KUTrpou Twyv U0 TPaTTECIKWYV
ouoTnuarwy. Etropévwg, av gyiveto autd o€ Ba UTTAPXE AUTOG O QVTIKTUTTOG TTAVW OTA
balance sheets kai Tavw oTa kepdAaia Tng Tpdmelag Kitrpou oTig 30.6.2012. [...]»%*.

Mo ouykekpipéva, yia To {ATNPA AUTO O TTIO TTAVW TTPOOKEKANPEVOG UTTOOTAPIEE OTI
TA TTEPIOUCIOKA OTOIXEIO TWV KUTTPIOKWY Tpatre(wv otnv EAAGda Ba ptropoucav va
gixav 1TOUANnBei otnv EmevduTtikh Tpdtela tng EAANGDAG, n OTToia aviAKE O€ KUTTPIAKI)
TPATTECA VW TTAPAAANAQ Ba IKAVOTTOIOUVTAV 01 OPOI TWV dAVEICTWV YIa dlaxwpIouo (ring
fencing) Twv duo oikovouiwyv EAAGdaG kal KUTtrpou.

Mepairépw, oUPPWva Pe Ta 6oa dONAWCE OTNV ETTITPOTTN O idIOG TTPOOKEKANUEVOS TO
«&eTTOUANPO» OTTWG TO XapakTAploe TnG TpdatreCag Kutrpou otnv EAAGSaA ATav auTtd TTou
0dAyNoE Of PEIWON TNG KABAPAG TTEPIOUCIaKAS Béong kaTtd €3 SIc ue €3,5 1%, ev
TTapAAANAa oxOAiaoe apvnTIKA Tn dlEgaywyr TNG OUVAAAAYAG XwpPig Tn CUPHETOXA
EKTTPOCWTIWY TNG TPATTECG*.

270 TTAQICIO TWV AVA@OPWY TOU Yia TO B€ua autd, o o TTAVW TTPOOKEKANUEVOS
IoxupioTnke OTI ammd emagEég Tou e Tov Aloiknti Tng Tpdmelag TnG EAAGdAG
TTANPOPoPNONKe TG 0 TEWGS AloiknNTAg TNG KTK €ixe emoke@Oei Tov oudAoyd Tou oTnv
EANGOa Tov Mdio Tou 2012 TTPOKEINEVOU VO PETATPATIOUV Ol KUTTPIOKEG TPATTECEG OTNV

EAGOa og Buyatpikég, yeyovog 1o oTroio 0 TEwg AloiknTAG TG KTK mTapéAsiye va Tou

247

MpakTikG ouvedpiag eMTPOTING, NuEpopnviag 17 ZemrepPpiou 2013, oeA. 58-59.

248

MpakTikG ouvedpiag eMTPOTING, NUEpopnviag 17 ZemrepPpiou 2013, oeA. 58-59.

249 MpakTik& ouvedpiag emMITPOTING, NUEpounviag 24 XemrrepPpiou 2013, ogA. 80.
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YVWOTOTIOIROEI TTAPOAO TTOU €iXe TTpoNnyNOEi HETAEY TOUG ETTAPR Yia TOV i510 OKOTTO?*,

TéNog, ag onuelwBei 611, oxONIa, Ta oTToia BpioKOVTAl O€ CUUTIVOIO YE Ta AeXBEVTa
TOU TTIO TTAVW TTPOOKEKANUEVOU, avagopIKA PE TO UTTO oulnTnon B€ua TrepIAaupBavovral,
METAGU AAAWV Kal oTn dNAWOoN Tou TTPWNV TTPOEdPOU TOU BIOIKNTIKOU OUMPBOUAIOU TNG
TpameCag Kutrpou Anuooia Etaipia ATd K. A. Aptéun evwtriov Tng EpeuvnTiKAg
E1'r|Tpo1'rr']g25l, N OTToIx KATATEBNKE OTNV ETITPOTIA KAl ETMIOUVATITETAI WG MNMapdpTnua 15.
12. OIKONOMIKEZ KATAZTAZEIZ TOY OMIAOY THZ AAIKHZ TPAMNEZAX

‘Emreira atmd evdeAexn €€taon Twy eTACIWY ekBEoEWV TNG Adikng Tpdatreag yia Ta
€Tn 2005 — 2012, mTpoékuyav OnUAvTIKA OTOoIXEIO TTOU KATAOEIKVUOUV OTI Ol €V Adyw
OIKOVOMIKEG KATAOTAOEIG TNG TPATTECAG EVOEXOMEVWG VA NV TTapoucdiadav uia aAnbivi
Kal dikain €1IKkGva TNG OIKOVOUIKAG KaTtaoTaong Tou OpiAou.
12.1. Ymrepagia

To €éro¢ 2006, utApée aufnon Tng avayvwplopévng utrepagiag (goodwill) tng
Naikng TpdatreCag katd 647 ekatoupupla Aipeg Kutrpou 1 €1,105 d10., wg PéEPOG TOU
TTOO0U TToU TTANPWOnNKe yia Tnv egayopd tng “Marfin Financial Group” kai Tng Tpdmedag
Eyvartia®™?. Kard T Sidpkeia Tou éToug 2006 £yive £TTioNG TTPOTACN Yia TV £€ayopd Tou

19.79% tng Aaikng EAAGSOG TTou dev kaTteixe n Adiki Tpdmela katd Tov ouciwdn XpOovo.

250 MpakTik& cuvedpiag emITPOTIAG NUEPOUNViag 24 XemrrepPBpiou 2013, oeA. 81.

L Ajwon Avdpéa ApTépn, Téwe Mpoédpou AT TuyKPOTAHOTOS Tpamelac KUTTPOU EVWTIOV TNG
EpeuvnTikiAg EmTpotng yia Tnv Oikovoyia - 17 .07.2013.

22 snueiwon 30 otnv Etioia ‘ExBeon e Adikic Tpdmedac yia To £1o¢ 2006- YTepagia atmmé amokTnon
emyeIpnocwy [Znu. 52(8)] kai 52 — [onueio (&) Yrepadia amd atrdktnan emIXEIPATEWV].
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[Na okoTToug TNG €v AOyw £Eayopds, ekdOBnKkav TrepiTTou 20 EKATOUUUPIO VEEG METOXEG
NG Adikng Tpdtedag, PE TINA ava@opds TIG £3 avA PETOXI KOl CUVETTWG TTPOEKUYE
utrepadia Uyoug £35.011.000, i € 59.819.840%3. 10 onueio auTtd EMONUAIVETAI OTI OTIC
ETAOIEG EKBETEIC TTOU OTAANKAV OTOUG PETOXOUG, N UTTEPASIQ TTOU TTPOEKUYE ATTO TIG £V
AOYW eCayopég pelwBnke atmd £647 ekatou. o€ £560 ekatou. HEOW TNG AUENONG Twv
GAAWV AQUAWV TTEPIOUCIOKWY OTOIXEIWV TTOU £gayopdoTnkav atmo tnv Tparmeda Eyvartia
kai Tn “Marfin Financial Group”.

2U0Pewva Pe Ta d1EBVA AoyIoTIKG TTPOTUTTA Kal €I0IKOTEPA CUN@PWVA UE TO TTPOTUTTO
IAS 36, KdBe xpovo, uia TPATTECa OPEIAEl va OIOAOYET TNV avayvwPIoUEVN UTTEPOSIA TNG.
2TIG OIKOVOUIKEG KaTaoTAoElg Twv eTwv 2005 — 2010 yivetalr avagopd otnv agioAdéynon
TNG UTTEPAgiag atrd TNV TPATTE(a Kal ATTO TA OTOIXEIO TTOU UTTAPXOUV, TTPOKUTITEI OTI N
TPATTECa eV TTPOEPRAIVE OTAV AVATIPOCAPHPOYH TNG UTTEPALiag, ) OTTou auto yivoTay,
agopouoe TTOAU pIKpa 1Tood. H ev Adyw TTpdagn emavalauBavotav kdBe xpdvo, pe
ATTOTEAECUA VA PNV ATTOUEIWVETAI N UTTEPAEia TNG TPATTECOS OTTWG Ba ETTPETTE va yIvOTaV
UTTO TIC OIKOVOUIKES TTEPIOTACEIC TTou foxuav oTnv EAAGSa KaTd Tov ouciwdn xpovo>>*,
EidikoTepa, oTov lMivaka 24 1o KATW, KATaypd@ETal N amopeiwon NG utrepagiag Trou
€YIVE OTIG OIKOVOUIKEG KaTaoTAaoelg Tou Opilou Adikig Tpdmedag:
Mivakag 24 : Amopgiwon tng utmrepasiag Tou Opidou tng Adikng Tpamrelag yia Ta

€Tn 2005-2011 OTTWG AVAPEPOVTAI OTIG OVTIOTOIXEG ETAOIEG EKBETEIG

253 2nueiwon 30 otnv ETAoia ‘EkBeon Tng AaikAg Tpdrrelag yia 1o €106 2006 — [[Mpoobrikeg (2) attd Tnv

ayopd cup@épovtog peloywneiag Tng AaikAg Tpdrefag (EANGS) AE. [Znp. 54(B)]-

234 Ynueiwon 28 otnv Etola ExkBeon tng Adikng Tpamnelag yLa to £1og 2008.
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Tou OpiAou

‘ETog

Atropcgiwon Ytrepagiag

2005

‘Eyive atropciwon utrepagiag £8,814,000 — 2nueiwoelg 12 kar 29 g

Etioiag 'EkBeong Tou Opilou AdikAg yia 1o £€10¢ 2005.

2006

O1 £Aeyxol atTopEiwoNg UTTEPASiag UTTEDEICAV OTI DEV UTTAPXEI ATTOUEIWON
NG utrepagiag kard 1o 2006. — Znueiwon 30 Tng EtRoiag ‘EkBeong Tng

Mapeiv Adikng Tpatreag yia 1o €106 2007.

2007

O1 €Aeyxol atTopEiwoNg UTTEPAEiag UTTEDEICaV OTI DEV UTTAPXEI ATTOUEIWON
NG utrepagiag kard 1o 2007. — Znueiwon 29 1ng Etoiag ‘EkBeong Tng

Mapeiv Adikng Tpatreag yia 1o €106 2007.

2008

O1 €Aeyxol atTopgiwong utrepagiag utrédelEav 0TI dev UTTAPXEI ATTOUEIWON
NG utrepaciag ae oxéan ue TIC TpatedIkEG epyacoiec Tou Ouidou KaTd TO

2008. (éyive atrouciwon €400,000). — Znueiwoeig 9 kair 28 tng ETAoIag

‘EkBeong TG Mapeiv Adikng Tpatrelag yia 1o €106 2008.

2009

O1 €Aeyxol atropeiwong utrepagiag utrédeigav 0TI Oev UTTAPXEI ATTOMEIWON
NG utTEpadiag e oxéon PE TNV ETTIXEIPNUATIK KAl ETTEVOUTIKA TPATTECIK)
Tou Opidou katd 1o 2009. (éyive atropciwon €99,000) — Znueiwoeig 9 Kai

29 1n¢ ETAoI0¢ 'EkBeong Tou Ouidou Aaikng Tpatrelag yia 10 £€10¢ 2009.

2011

O éAeyxog atropeiwong utrepagiag uTTESEIEE OTI UTTAPXEI ATTOMEIWON TNG
utrepagiag kara €735,767,000 1o 2011 (2010:undév) n oTroia KATavEUETal

OTOV TOMEQ ETTIXEIPNUATIKAG TPATTECIKAG KaTd €674,482,000 (2010:undév),
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OTOV TOMEQ €TTEVOUTIKAG TPATTECIKNG KaTtad €60,191,000 (2010:undév) kal
otov Topéa dlaxeipiong tepiouoiag kata €1,094,000 (2010:undév). H
QATTOMEIWON TNG UTTEPASIAG TTAPOUCIAZETAI WG «ATTOMEIWON UTTEPASiag Kal
GAAWV AUAWV TTEPIOUCIOKWY OTOIXEIWV» OTNV EVOTTOINUEVN KaTAoTAON
AoyaplaopoUu atroteAeopATWY. H OuvoAIKr) atrougiwon TTou €yive oTnv
utrepadia Tou Opidou ATav Tng Tag¢ng Tou €759,865,000 AaupBavouévng
uTTOYn Kal TnNG ATTOPEIWOoNG TNG UTTEPASIag TOU TOPEQ ETTIXEIPNMATIKAG
TpatreikAG TNG Poupaviag, Zepfiag kai Pwoiag — 2nueiwon 28 1ng
Etioiag 'EkBeong Tou Opihou Aaikng Tpdatrefag yia 10 £€10¢ 2011.
Emonuaivetar 611 o1 v Adyw QATTOUEIWOCEIS Eylvav HE TNV avaAnyn
KabnkovTwyv TnG véag Oloiknong, utrd Tov MiXxaAn Zappr, evw Kauia
atroueiwon dgv TTpayPaToTToINONKE aTTd TNV TTPONYyoUuEvVn dielBuvon yia

Ta 3 TpwTa TPiuNva Tou 2011.

Evowel Twv 1Mo TTAvw OToIXEiwy, Kal AauBavovtag uttown TIG TTPOVOIEG TOu

AoyioTikoU TTpoTUTTOU IAS 36 TToU TTPORAETTEl OTI N BAon TNG agloAdynong yia Tov

UTTOAOYIONO TNG ATTOMEIWONG TNG UTTEPALiag, TTEPIAAUPBAVEI JETALU GAAWY, TO OIKOVOUIKO

TTEPIBAANOV OTTOU dPACTNPIOTTOIOUVTAI OI BUYATPIKEG ETAIPEIEG KAI TA ATTOTEAECUATA TOUG,

TTpofaivovTag o€ PiIa avaAuoh OPICHEVWY €K TWV OEIKTWYV TTOU aAVOQEPOVTAI TTIO KATW O€

oxéon pe TN Adiki Tpdrmea, TTPOKUTITOUV T akGAouba:

Atia petoxns — H MEB n otroia emonuaivetar 611 Atav n Tpdmmeda TTOU TTPOEKUYE

até Tnv ouyxwveuon Tng TpatreCag Eyvariag, Tng Aaikng EAAGdOG kai Tng “Marfin
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Financial Group”, di1€8e1e OUVONIKG 288 ekatou. peTOXEG otV EAAGDQ. ZUppwva
ME Ta oToIxeia TTou gival dlaBEaiua, TTpokUTTel 0TI a1rd T0 2008, n cuvoAikh agia
TWV €V AOYyw peETOXWV oTo Xpnuatiotipio Agiwv ABnvwv kKupaivétav yupw oTa
€300 ekartoy. evw ota BIBAia TnG AdikAG n agia TG €TéEvOUoNnG TNG OTNV €V AOYW
TPATTECA OUVEXIOE va TTapoucialetal wg €2.4 dig, TTapd TNV PEYAAN HEiwon oTnv
TTpaydaTikA agia TnG yetoxng tng MEB.

To oikovouiké TTePIBAAAOV OTTOU OPACTNPIOTTOIOUVTAI Ol BUYATPIKEG ETAIPEIEG TNG —
TTapd TO yeyovog o1 n MEB dpactnpiotroleito otnv EAAGDA, OTTOU TO OIKOVOMIKO
TTEPIBAANOV €iXE ETTIOEIVWOEI E TNV TTPOCPUYH TNG XWPAG OTOV UNXAVICUO OTAPIENG
oTig 23 AtrpiAiou 2010 kal Tnv avayvwpion Twv TTPORANUATWY TTOU QVTIHETWTTIE O
TPOTTECIKOG TNG TopEéag, eviouTolg, n Adiky Tpdatrefa Oev TTPOXWPNOE OTNV
aTTopEiwon TNG uTreEpagiog TnG €mmévduong TG oTnv &v Adyw TpATtrela OTOUG
OIKOVOMIKOUG Aoyaplaopoug Tng yia 1o £€1og 2010.

ATTOTEAEOUOTA TWV BUYATPIKWY ETAIPEIWV - TTAPA TO YEYOVOG OTI OTA ATTOTEAEOPATA
ToUu TpwTou e€gaurpvou Tou 2009, n MEB, avakoivwoe ¢nuieg uyoug €18.7

5

ekaTop.?*°, evroUToIic N Adikf TpATela, OTOUC OIKOVOUIKOUG AOYyapIGoHOUS Tou

2010, avagepe OTI o1 €Aeyxol aTTopEiwong utrepagiag uttédeIcav OTI deV UTTAPXEI

255

Mnyr: KPMG Corporate Finance: Marfin Popular bank Public Co. Ltd, Marfin Eyvatia Tpdmela
Avwvupog Etaipeia - 'EkBean Epteipoyvwuova €1Ti Zuyxwveuong e augnan PETOXIKOU Ke@aAaiou
(Bdoer Tng mapaypdeou 4.1.4.1.3 TOU KavoviouoU Tou Xpnuatiotnpiou ABnvwyv) 26 NoeguBpiou
2009 — oeAida 16: oikovopikég kKaTtaaTaoelg TNG MEB oT1o onueio Képdn/(Cnui€g) petd atrd ¢oépoug
18.707¢ekaTOp.
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aropgiwon ™G utrepagiag katd 1o 2010 KOl OUVETTWG TTOPEUEIVE QAUEIWTN

(unimpaired)®®.

2UPOWVa JE TA OTOIXEIO TTOU TTAPATIBEVTAI TTIO TTAVW, TTPOKUTITEI OTI N TTPWTN Popd
TTOU TTPAYMATOTTOINBNKE oucIacTIKh dlaypa@ry Tng utrepagiag Tou Opilou TNG AAIKAG
Tpamedag oTig TeAIKEG OikovopikéG KataoTtdoelg tou, ATav 10 £€10¢ 2011, OTTOU £yIve
OUVOAIKN aTtropgiwon g 1a¢ng Twv €759,865,000 AaupBavopévng utrdwn Kal NG
ATTOUEIWONG TNG UTTEPASIOC TOU TOMEQ ETTIXEIPNUATIKAG TPATTE(IKAG TnG Poupaviag,
2epPiag kal Pwaoiag. Emonuaiverar 611 yia Toug TTpwTous evvéa pAveg Tou 2011, kapia
arrougiwon utrepagiag dev gixe Tpayuarotroindei. Emonuaivetal Kapia armmougiwon dgv
TTpaypaTotroindnke atrd tTnv dicuBuvon Tng Aaikng Tpdtredag yia Ta 3 TTPpWTA TPiunva
ToU 2011 Kkai 611 01 M0 TTAVW ATTOMEIWCEIG £yIVvaV PE TRV avAAnWn KaBnkKOvTwy TnG VEQG
dloiknong, utrd Tov K. MixadAn Zappn.

YO 10 QWG TwV 0 TTAVW, TTPOKUTITEI EUAOYO E£PWTNUA KAl OUVETTWGS XPNCE
dlgpeuvnong katd méoo ol Oikovouikég KataoTtdoelg kal o ETholeg EkBEoeig Tou Opilou
NG AdikiAg Tpdmedag £d106av pia aAnBivr] Kal dikain €IKOVA TNG OIKOVOUIKAG KATACTAONG
Tou Opilou, €1dIK& peTd Tnv €mdEiVON TNG OIKOVOUIKAG KATAoTaong otnv EAAGaQ.

Mepairépw, Ba TTPETTEI va €EETAOTEI KATA TTOOO UTTHPEE TTAPATTAAVNON TWV ETTEVOUTWY

aAAG Kal xeipaywynon TG ayopdg oTnv TEPITITWon Tou Ogv TTapoucialotav n

20 ATO Ta oToixeia TTOU TIEPIAGUBAVOVTAI OTIC OIKOVOUIKEC KOTAOTACEIC Tou Opilou Tng Adikig

Tpatedag, TTapartnpeital 611 YeETA TO €10G 2005, dEV TTPAYMATOTIOIEITO OUCIACTIKI ATTOMEIWON TNG
utrepagiag kai yia aAAeg emmevduaoelg Tou Ouilou, 6TTwg n eréktacon otnv Poupavia, Oukpavia kai
AAANEC XWPEG.
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TTPAYMATIKA OIKOVOIKN €IKkOva Tou Opidou oTig Oikovouikég KataoTdoelg kal Tig ETroleg
EkBfoeig Tou kai va digpeuvnBouv, OTNV TTPOKEIPMEVN TTEPITITWOTN, TUXOV €UBUVEG TNG
Emrtpot¢ KepaAaiayopdc.
12.2.  AAAa 6épara
12.2.1. H €gayopd tng “Marfin Bank” amwd tn “Marfin Financial Group” oTig 10
lavouapiou 2007

O1rwg avagépeTal o Tavw, 1o AgkéuBplo Tou 2006, n Aaikip Tpameda Kutrpou
eCaydpaoe tTnv Tpdtmea Eyvatia €vavri Tooou €589 ekartoy., Tn “Marfin Financial
Group”, évavti Tooou €1.612 ekartop. kai TN Adiki EAAGdOG €vavtl TToooU yUpw oOTa
€104 ekaTod. Auo eBOONAdEG TTEPITTOU ETTEITA ATTO TNV OAOKARPWON Twv &V AdYyW
eCayopwyv Kal ouykekpigéva otig 10 lavouapiou 2007, n Aaiki TpdatreCa ammo@dcioe Thv
eCayopd 1ng “Marfin Bank” (Buyatpikng tng “Marfin Financial Group”) évavtl 1TT000U
€616.533.000.%" H ev Adyw e€ayopd oAokAnpwbnke oTi¢ 4 Mdiou 2007. ETionuaiveral
OTlI KaTd TOoV ouolwdn Xpdévo, n “Marfin Financial Group” Atav Buyatpiki ™G AdIKAG
Kutrpou oe 1mmocootd 97% kai n “Marfin Bank™ tav Buyarpikr) Tng “Marfin Financial
Group” o€ moo0o0T6 100%. Ta kaBapd Trepiouciakd oToixeia g “Marfin Bank” katd 10

XpoOvo Tng e€ayopd¢ TnG NATavV agiog €269 ekatou. Zuvemtwg, n Adik Tpdatrela

27 Avakoivwon Marfin Popular Bank Public Co. Ltd: «<H «MARFIN POPULAR BANK PUBLIC CO.
LTD» avakoivwvel 011 oAokAnpwbnke onuepa, 4 Mdiou 2007, n mwAnon kai petaBifaon otnv
Tpameda amd Tnv «MARFIN INVESTMENT GROUP AE. YMMETOXQN» TOoUu ouvoAou Tng
OUMMETOXNAG TNG TTou avTiTpoowTrelel To 100% Tou peToxikoU KegaAaiou Tng « MARFIN BANK

A.T.E.» évavtl cuvoAikoU TiuApaTog 616.533.000 Eupw.
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eVOEXOUEVWG VA TTApwoe Eava uttepagia Trépav Twv €322.5eKATOU. IO VA £EQYOPATEl
éva TTEPIOUCIOKO OTOIXEIO TToU dNn TNG avhke amo Tnv egayopd tng “Marfin Financial

1258

Group TTou TTpayparotroindnke 1o AekéuBpio tou 2006. ‘Emeita amd e¢éraon Twv
Oikovopikwy karaotdoewv Ttou Opidou Adikng yia 1o €10¢ 2007, n utrepagia Trou
TTANPWONKE yia TNV TTI0 TTAVW £Eayopd Oev PPavICeTal O Kavéva onueio, TTApOAO TTou N
ev AOyw uTtrepadia eppavifetal wg kKEPOOG €322.5 ekaTtoy. OTA £EaUNVIAia ATTOTEAEOUATA
NS “Marfin Financial Group” Tou 2007%°. Emionuaivetal 4TI To TT006 Twv €616 £KATOW.
TToU KATaBANBnKke otnv BuyaTtpikn TG AdikAg Tpdatrelag, “Marfin Financial Group” yia Tnv
eCayopd Tng “Marfin Bank” dev etreoTpd@nke TTOTE WG PépIoPa TTpog T Adikf Tpdtreda
aAG  mapépeive otnv “Marfin - Financial Group”. ZuveTtwg, TO €&v Aoyw TT000
ETWEEARONKav o1 véol PHEToxol TNG. ZnuelwveTal €tmiong 61 oTig 10 lavouapiou 2010, n
“Marfin Financial Group” petovopdoTtnke o€ “Marfin Investment Group”, evw TTapdAAnAa
ATTOQACIOTNKE N AUENON TOU PETOXIKOU TNG Ke@aAaiou katd €5 dig. H Adikry Tparreda,
aveénynTwg atroTroienke Tou OIKAIWUATOG ayopds VEwV MPETOXWV Tng “Marfin
Investment Group” Kal CUVETTWG TO TTOOOOTO 18I0KTNOIAg TNG 1Ti TNG “Marfin Investment
Group” peiwdnke ammo 97% o€ 6.44%, émeita amd TNV AUgnon TOU PETOXIKOU KEQAAQiou
TNG TEAEUTAIAG.

12.2.2. Amropgiwon tng emévduong Tng Aaikig Tpdmedag orn “Marfin Financial

Group”

2% H Marfin Bank ftav Buyartpikri Tng Marfin Financial Group o€ 1000016 100%.

259

Mnyn: MARFIN Investment Group: Condensed Interim Financial Statements for the 6 Months

Ended 30" June 2007 — oeAida 6, onueio «Profit from sale of participations» - €322,596,000.
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Map’ 6Ao 1ou n Aadikrp Tpdameda utréotn TV €v Adyw WPEIWON TOU TTOCOCTOU
IB10KTNOI0G TNG £TTi TNG “Marfin Financial Group”, ouvéxioe va TTapouaidlel ota BIBAia TG
avayvwpIiouévn €1évOUon oTnv TTpwnv Buyatpik TG Uwoug €1.612 dig xwpig va
TTpofei o atropeiwon TNG €mévduong Tng oTtn “Marfin Investment Group”. EIDIKOTEPQ,
oTmig 10 lavouapiou 2007, 6Tav ATTOQACIOTNKE N ETTIOTPOPN] KEQAAAIOU KAl PEPIOUATOG
TTPOG TOUG PETOXOUG TNG “Marfin Financial Group”, n Aaikr Tpameda €Aae €235 ekaTop.
WG PEPIOPA Kal €528 ekaTou. WG ETMOTPOPN KeEPaAaiou. AauBavovTag utrown Tn Yeiwon
TOU TTO0000TOU 1010KTNCIaG TNG AdikAG Tpdmedag i TG “Marfin Financial Group” atré
97% o0¢ 6.44% wg ava@épeTal o TTAVW, @aiveTal OTI TTPOEKUWE CNPIG Uwoug €451
€KATOM., N oTroia Ba ETTpette va diaypagei oToug TEAIKOUG Aoyaplaououg tou 2007,
TTPAEN TTOU OEV EYIVE.

O utToAOYIOPOG TNG €V AOYW CNUIAG TTPOKUTITEI ATTO TO OTI N APXIKN ETTEVOUCN ATAV
€1.600 ekaTtoy., a1rd TNV OTToia aPAIPOUVTAl TTOCA TTOU aPOopPoUV €235 eKATOM. UEPIOUO
TTOU KATOaBANBNKe, €528 ekatop. eMOTPOPN KEQaAQiwv Kal €386 ekaTtoy. agia utToAoiTTou
emévduong (n aia Tou utroAoitrou emévduong g Adikig TpdameCag otn “Marfin
Investment Group” TTPOKUTITEI WG €ENG: agia utTdAoITToU £TTEVD. 6.44% X €6,000 ekaTop.
Ke@AaAaia oTtn “Marfin Investment Group” = €386 €kaTo.) KAl CUVETTWG TTPOKUTTITEI {nNUIA
€451¢ekaTop.

YO 10 QWG Twv TTOo TTAvw, TTPOKUTITEI EUAOYO EPWTNUA KAl CUVETTWG XPACE
dlgpeuvnong katd méoo ol Oikovouikég KataoTtaoelg kal ol ETholeg EkBEoeig Tou Ouilou
NG NAaikAg Tpdmedag £d16av pia aAnBivr) Kai dikain €IKkéva TNG OIKOVOUIKAG KATAOTAONG
Tou Opihou, €1dIK& PETA TN peEiwon Tou TTooooTou 1BI0KTNoiag TG et TG “Marfin

326



Financial Group” kai Tn ¢nuid 1Tou uTréoTn. MNepaitépw, Ba TTPETTEN va €EETAOTEI KATA
TTO00 UTIPEE TTAPATTAAVNON TwV ETTEVOUTWY QAAG Kal XEIpAywynon tng ayopds otnv
TTEPITITWON TToU OgV TTAPOUCIalOTav N TTPAYUATIKI) OIKOVOUIKY €IKOva Tou OpiAou OTIg
Oikovopikég Karaotdoelig kair 1 Etioieg EkBEoeig Tou kar va digpeuvnBouv, oTtnv
TTPOKEIPEVN TTEPITITWON, TUXOV euBUVEG TNG ETITpoTTAG Kepahaiayopdg KuTrpou.

12.3. Adveia yia emevduoeig og peTtoxég tng “Marfin Investment Group”, ayopd
OMOAGYWYV TOU g€AANnVIKOU dnudoiou Kal eyyunoeig rpog Tn “Marfin Egnatia
Bank”

O1Twg TTPOKUTITEL ATTO T OeDOPEVA TTOU KOTATEBNKAV EVWTTIOV TNG ETTITPOTIAG N
Aaiknl Tpdatrefa TTapaxwpnoe UtTépoyka OAveId O0€ QUOIKA KAl VOUIKA TTpOowTIa yid
OKOTTOUG OIEvEPYEIaG ETTEVOUOCEWY O€ HETOXEG Tng «Marfin  Investment Group».
Mepairépw, OTTWG TTPOKUTITEI ATTO Ta £V Adyw dedopuéva, n Adikf Tpdatreda TTapaxwpnoe
emiong eyyunoeig yia 1 MEB evw TapdAAnAa TTpoxwpenoe  oTnv  €mmEvOUOn
OICEKATOMNUPIWY eupw o€ opdAoya eAANVIKou dnpoaoiou (OEA), atrd Ta oTToia UTTEOTNKE
TEPAOTIEG CNUIEG.

Ava@opikd e TIG v AOyw Xopnynoeig kai €mmevduoelg NG Adikig Tpdarmedag, n
EMTPOTIN €mmonuaivel 0Tl Ba Tpétel va die¢axOei €101k £peuva yia va dIATTIOTWOEI,
aQevog, Katd TTOCO TTAnpouvTav ol TTPOUTTOBECEIC avapopIKA PE Th OUYKEVTPWON TOU
KIVOUVOU TwV £V AOYW ETTEVOUCEWYV Kal, APETEPOU, KATA TTOCO OI €V AOYyw £TTEVOUCEIG OEV
ATAV TTAPAVONES CUPPWVA PE Tov TTEPi Tpatedikwy Epyaoiwv Nouo tou 1997.

12.4. Xopnynoeig yia emrevduoelg oe peroxég tng “Marfin Investment Group”

Ava@opIKA HE TIG XOPNYNOEIS TTou TTapaxwpnonkav amd 1n Adiki Tpdtrela yia

327



OKOTTOUG OIEVEPYEIOG €TTEVOUOEWV O€ HETOXEG TnG “Marfin Investment Group”, pe
e€Cao@ahion TIG iDIEG TIC METOXEG TIOU ayopdAdoviav HE Ta XPpAPATa TOou daveiou,
emonuaiveTal 6Tl OTIG OIKOVOMIKEG KATAOTAOEIS Tou Opidou Aaikng yia Ta €tn 2008-2011
O¢ yivovTav ol OWoTEG TTPORAEYEIS yIa TNV ATTOUEIWON TWV €V AOYyw daveiwv Ta OTToIa
ATAV KATA TO JEYAAUTEPO TTOOOOTO TOUG AVECAOPANIOTA AOYW TNG TITWONG OTNV agia TNG
MeToxXNS Tng “Marfin Investment Group”. EidikdTeEpaA, yia OKOTTOUG OUYKPIONG, Kal
EKTIUNONG TNG €KTOONG TWV AVECACPANIOTWY XOPNYAOEWY, VW N TIPA £€Kdoong TNG KABE
peToxns tng “Marfin Investment Group” Atav €6.7, n Tpayuatik Tng agia oTto
Xpnuatiotipio Agiwv ABnvwy Atav Trepitrou €2.5 otig 31 AekeuBpiou 2009, €2 oTig 31
AekeuBpiou 2010 kai Trepitrou €0.60 o1ig 31 AekepBpiou 2011.
12.5. MNMpoBAéyeig KEpOdWYV TTOU BEV TTPAYMATOTTOINONKAV

>11¢ 17 lavouapiou 2007%%° n Adikr TpdTeda, KATA TNV EVNUEPWON TWV BETUIKWV

eTTEVOUTWY, TTPOERNKE o€ TTPOPRAEWEIS yia Tn OIEVEPYEID PEANOVTIKWYV KEPOWYV TTOU

260 Avakoivwaon XpnuaTtiotnpiou Agiwv Kutrpou pe TiTAo «AAIK - Avakoivwon Marfin Popular Bank yia
TPORAewn kepdwv yia 10 2007 (17/1/2007)»: «Mpog evnuépwaon Twv HPETOXWV TNG Kal TOu
emevOuTikou koivou n MARFIN POPULAR BANK PUBLIC CO LTD avakoivwvel OTI KOTG TnV
dldpkela TNAeSIGOKEWNG PE OeOopIKOUG €TTEVOUTEG Eyivav eKTIPNAOEIG («guidance») PEAAOVTIKAG
Kepdogopiag (kabapd kEPdN HeTd @Opwv) 372 ekatop. Eupw yia to 2007, 480 ekartou. Eupw yia 10
2008 kai 614 ekatoy. Eupw yia 10 2009, ATol yéoog 6pog altnong KaBapwyv KEPBWV £TNCIWG KATA
33%. Metd TNV agaipeon Twv OIKAIWPATWY TNG peElown@iag TTou e€akoAouBei va utrdpxel otnv
EFNATIA kai Tnv MFG (0¢ Trepimmwon TToU QuTA N pelowneia TTapapeivel) Ta kabapd képdn
eKTINWVTAI 0TI Ba dlapopewBouv oe 360 ekatou. Eupw (07), 470 ekatou. Eupw (08) kai 600 ekaTop.
Eupw (09).».
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agopoucav Ta £tn 2007 €wg 2009 kai map’ 6Ao Tou Ta €v AOyw KEPDOn Oev
TTpayPaToTToINONKav, N TPATTeCa dev TTPOERN 0€ avabewpnon Twv v Adyw TTPORAEWPEwWV.
2UVETTWG, EVW N TPATTECQ TTPOERN WG OPEIAE O€ TTPORALYEIS yia KEPDN €614 ekaToy. yia
10 £€10G 2009 TO TTPAYHATOTIOINGEVTA KEPDN TTEPIOpIoTNKAY 0 €170 gkartop. Kal dpa Ba
TIPETTEl va  €CETAOTEI KATA TTOCO0 N ATToTUXiA TNG TPATTECOG VO avaBewproel TIg
TTPOBAEWEIC TNG TTAPATTAAVNOE TO ETTEVOUTIKO KOIVO KOI OUVETTWG OUVERAAE O¢€
XEIpaywynon Tng ayopag.
12.6. ApoiBn diaxeipiong

Kartd ta €tn 2007 kai 2008, kartafAndnke atrd tn “Marfin Investment Group” oTn
Aaikn TpatreCa auoifr) diaxeipiong Uwoug 1% duvapel CUPPWVIAG HETAEU TWV eV AOYW
eTaipeiv oTic 10 lavouapiou 20077, Z1nv eTAoIa €kBeON yia To €To¢ 2008, avapépeTal

OTl N ev ASyw cupewvia éAnte 1o Pefpoudpio Tou 200972,

2UVETTWG, Ba TTPETTEl Va
OlgpeuvnBei kKatd 1600 N ev Adyw Cupewvia TTEpIAGUBavE nuepoPnvia ARgng kai av
TTPAYMATI UTTAPXE NUEPOMNVia ANENG katd 1Téoo autd avakoivwenke otnv ayopd. H
avaykn e&€taong Tou e&v AOyw OupBOAaiou TTPOKUTITEI ATTO TO YEYOVOG OTI OTnV
avakoivwan ¢ 10" lavouapiou 2007, Trou dnuocielBnKe atmd 1o Xpnuatiotipio AWV

Kutrpou Tnv 11" lavouapiou 2007 yia Tnv auoifr) diaxeipiong Tou ATav TTANPWTER ATt

TN MIG 1Tpog TN Adikr Tpdmeda dev ava@epoTav n dIAPKEIA I0XUOG TG CUHMPWVIOG.

261

Avakoivwon XpnuaTtiotnpiou Agiwv Kitmpou pe TiTAo «AAIKH — AgAtio TUtTou Tng BuyaTpikAg NG
eTaipeiog Marfin Financial Group (11/1/2007)» (Mnyn: XAK

http://www.cse.com.cy/gr/Announcements/message.asp?aid=20864)

%62 Oikovopikég KataoTtdoeic Tou 2009, ZeAida 189, Znueiwon 56.
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2UVETTWG, €AV N CUPQWVIa €ixe OIAPKEIQ I0XUOG dUO eTwv, N Adikr Tpdatrefa OQEINE va TO
QVOKOIVWOEI OTO ETTEVOUTIKO KOIVO Kal N TTApAAEIYr TNG va TTpofei otnv v Adyw
AVOKOIvWOn EVOEXETAI VO ATTOTEAEI XEIPAYWYNON TNG ayopdag agou n v AOyw CUup@wvia
agopouce KATaBOoAr auoIBAg TTepiTTou €50 EKATOM. ETNOIWG KAl ATTOTEAOUCE ONUAVTIKO

263 Tnv TrepiTITWON TIOU N €V AOyw CUPQWVia dev €ixe

€1000nua yia tn Aaikn Tpdmeda
OUYKeKpPIYEVN BlIdpKela 10XU0C OTTWG apédnke va gvvonBei atnv avakoivwon tng 10™
lavouapiou 2007, TrpokuTrTel 0TI N “Marfin Investment Group” o@eilel otn Adiki Tpdtreda
Tépav Twv €100 ekaTou. wg apoifr dlaxeipiong TNG. Emonuaivetal 11 akdPa Kal oTnv
TTePITTTWON TTou N “Marfin Investment Group” TepPATIOE TNV €V AdyWw CUPQWVIa UE TN
Aaikn Tpdmeda, TTPOKUTITOUV eUAOYA EPWTANATA ava@OpIKA hE TN UN AQWN YETPWVY i TN
dlevépyela AAwV dlaBnudaTtwy atd Tn dioiknon TnG AdikAg Tpdtreag Tpog diac@daAlion
TWV CUPQEPOVTWY TNG, AauBAavovtag utrown OTl N TPATTECA ATTWAECE €1000MUATA TTOU
avépxovtav o€ €50 ek £TNOiWG.

Ava@opika PE TO €v AOYyw Bépa, o TTpdedpog TNG KoivoBouAeuTIKAG ETITPOTTAG
Oeopwyv, Atiwv kai Emtpotrou Aloikioewg, atréotelhe oTmig 20 defpouapiou 2014

2264

ETTIOTOAR otnv Tpoedpo TG EmTpotrmng KepaAlaiayopdg Kutrpou pe Tnv oTroia

TTPOEPaAIVE OTIG TTIO TTAVW €TTIONUAVOEIS Kal {TNOE TNV ATTOWr) TNG. TNV aTTavInTIKY TNG

263 2Tnv TTpoKelyévn TepITTTwon, n Aadiky Tpdmela Ba E£mpetre €miong va TpoPei o€ TTepAITEPW

arropegiwon TG utrepagiag TG agou n Tpdmeda Ba uTTOKEITO o€ aTTWAEIa elcodnudTwy TepiTTou €50
EKATOW. £TNTIWG.
264 EmoToAR Tou TTpoédpou TNS ETIITPOTIAC, NuEpounviac 20 deBpouapiou 2014, TTPoC TV TTPOEDPO TNS
Emirpotg KepaAaiayopdg Kutrpou ue B€épa «H Asitoupyia Twv BeOPWwV TOU XPNUATOTTIOTWTIKOU

IOPUUATOGY.
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=265

EMOTOAAT"HE nuepounvia 27 @efpouapiou 2014, n Tpdedpog NG EmTPOTIAG
Kegpahaiayopds Kutrpou, avagepe OTI €mmeita ommd PEAETN TOUu OeATiOU TUTTOU TG
Buyatpikng etaipeiag “Marfin Financial Group” Tng “Marfin Popular Bank Public Co Ltd”,
OlomMoTWONKE OTI Oegv UTTAPXElI OTTOIOONTIOTE QVAPOPA TIOU VA TTAPOTTEUTTEI OTO
OuuTTépaoPa  OTI N TTAPOXN UTTNPECIWY  ETTEVOUTIKNG  TPOATTEQITIKNG KABWG KOl
OUPBOUAeUTIKWY uttnpeoiwv atmo 1n “Marfin Popular Bank Public Co Ltd” otn “Marfin
Investment Group” 8a €ixe didpkela HOVo evog €TOUG. AVTIOETWG, OTAV £V AOYW ETTIOTOAN
emonuaiveTal o1l n ev Adyw avagopd OT n apoifry Ba eivar vwoug 1% €TNCiwg
UTTOONAWVEI OTI N TTAPOXN TWV TTPOAVAPEPONEVWY UTTNPECIWY Ba eixe didpkela TTEpav
TOU €vOG £TOUG. ZUVETTWG, €UAOYQ TTPOKUTITEI TO CUMTTEpAcua OTi: (a) ol duvnTIKOI
ETTEVOUTEG €VOEXONEVWG Va gixav TTapatrAavnBei ammd tnv ev AOyw ava@opd agou n
TTOPOXI TWV €V AOYW UTTNPECIWY OUVETTAYOTAV onuavTika éooda yia tn Aaikr Tpdrmela
Kabwg e1Tiong Kai OT1 (B) o1 appodieg apxES OAlywpnoav agou dev EAaav Kavéva PETPO
yla TNV TTPOCTACIA TWV ETTEVOUTWV aTTO TETOIEG EVEPYEIEG AANG OUTE KOl £CETACAV TO €V
AOyw oupBav péxpl onuepa.
12.7. H agia Tng emwévduong Tng Aaikng Tpdmelag orn “Marfin Investment Group”

KAl TWV AAAWYV eTTEVOUCEWYV TNG O€ XPNMOATOOIKOVOMIKG OTOIXEIO

Oa TTPETTEI VO TUXOUV evOEAEXOUG €€£TAONG o1 TTEVOUOEIS TNG AdikAG TpdaTTeag Kal
eI0IKOTEPA N €TTEVOUCH TNG oTn “Marfin Investment Group” n oTroia TTapoucialdTav oTa

BIBAia Tng otnv kaBapry BAon B£on TwWV TTEPIOUCIOKWY TNG OTOIXEIWV Kal OXI OThv

265

EmoTtoAy Tng mpoidpou Tng Emrpotig KepaAaiayopdg Kutrpou, nuepopnviag 27 deBpouapiou
2014, pe 6épa «EmoToAn oag nuepopnviag 20 deBpouapiou 2014y .
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Tpéxouoa xpnuaTioTnplaky TiuA TG. Emonuaivetal 611 n diagopd oTnv €v AOyw agia
ATav onuavTikf, agou ota BIBAia TNg Adikig Tpamedag n agia Tng MIG tTapouaciddovrav
w¢ TTEPITTOU €2 avda PETOXN, EVW N TTPAYUATIKI] XPNMATIOTNPIOKN agia Twv &v Aoyw
MeTOXWV Kupaivétav yupw ota 30 éwg 40 oevr. Tng idlag TTapouciaong Tuyxavav Kai
TTOAEG AAAeg etTevduoElg TNG AdikAg Tpdmefag aAAG kai Tng Buyarpikng Tng “Marfin
Egnatia Bank” (MEB). Emonuaivetal 611 o1 ev Adyw TpAaTtTedes KaTeixav TEpav Twv €6 dIg
O€ XPNUATOOIKOVOUIKA PEoA, TO OTToia Ba TTPETTEl va €GETAOTOUV KATA TTapoucidlovTav
oTa BIBAia Toug 0Tn owWOoTH agia, katd Ta £€1n 2008 £wg 2012.

Mepairépw, n MEB Ba mpétrel va TUxel evdeAexous e¢étaong Katd 1o €rog 2009
oTav  aTTOQACIOTNKE 1N ouyxwveuorp Tng de TN Adiki Tpdmela evw  €ixe
XPNUOTOOIKOVOUIKA péoa €4 d1G eupw Kal idla kepaAaia pévo €700 ekatou. YTTO TO Qg
TWV TTIO TTAVW, EUAOYQ TTPOKUTITEI TO EPWTNHA KATA TTOCO N €V AOYW CUYXWVEDTH £YIVE UE
OTOXO Tn METAQOPA TnG €uBUvVng avakepahaiotroinong tTng MEB otnv KTK kai kat’
eTékTaon otnv Kutrplakr) Angokparia.

12.8. Eyyunosig

Ava@opikd Pe To BEpa TNG TTAPOXNAG EYYUNOEWVY OTIG BUYATPIKESG TNG, ETTICNUAIVETAI
om omg 19 NoepBpiou 2008, n Adik Tpdamela Tmapeixe eyyunoeic otn MEB yia
KaAuppéva opgoAoya uyoug €3 dig. 2Tig 20 AuyouoTtou 2009 TTapeixe Kal TTAAI eyyUAOEIG
yla Ta OhoAoylakda Kal etmixeipnuatikd ddvela tng MEB Uyoug €2.3 di.  AauBdvovTtag
UTTOYN TO OIKOVOUIKO TrepIBGANOV OTO oTroio SpacTnplotoisito n MEB?®, e0loya

TIPOKUTITEl TO CUPTTEPACHA OTI PE TNV TTAPOXN TwWV &v AOyw eyyunoewv, n Aadiki

26 H EANGDa evTdyOnKe o€ pvnuovio To 2009.
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Tparmeda TTpoéPaive o HeEYAAN OuykéEVTpwon Kivouvou. Emonuaivetal 611 o1 ev Adyw
EYYUNOEIGC €K  TIPWTNG OWEWG @QAivETAl VA  EUTTITITOUV  OTNV  EPMUNVEIQ  TWV
«XPNMOTOBOTIKWY avOIYHATWV»ZY” 6TTWE auTd TTPOBAETIOVTAI OTNV TTAPAYPAPO (a) TOou
edagiou (1) Tou GpBpou 11 Tou TrEPi Tpamedikwv Epyaociwv Nopou tou 1997 Trou
AVOQEPETAIl IO TTAVW, €VW TTAPAAANAQ €TTIONUAiveTal 0TI TO UYPOG TWV EYYUNOEWV TTOU
TTapaxwpenenkav kal Tou avépyxovrav o€ €5 dig IcouTal ue TTooooTO 250% £TTi TWV 10iWV
Ke@aAaiwv TnNG Aaikng Tpatrelag.
12.9. Alaypa@ég daveiwv

2UhQwva pe Ta atroteAéopara evviapfivou tou Opidou Tng AdikAg Tpdtelag Tou
NoeguBpiou Tou 2011, yivetalr ava@opd oTn diaypaer daveiwv uyoug €219.226.000 evw
TNV avrioTtoixn 1epiodo Tou 2010 o1 diaypagég daveiwv avépyovrav oe €28.571.000.

Emonpaiverar 611 o1 diaypagéc daveiwv TTou avakoivwenkav 1o Noéuppio tou 2011

%7 H mapdaypagoc (o) Tou ESapiou 4 Tou GpBpou 11 TTPOBAETTEI OTI: «XPNUATOBOTIKG Gvolyua» of

oxéon Me TTPOOCWTIO onuaivel TN xoprynon oTtroloudrnTrote daveiou i To dvolyua TPEXOUPEVOU
XPEWOTIKOU Aoyaplacopou yia 1o TTPOOWTIO auTd, ) Tn XOpAYNon OTToIaCOATIOTE XPNUATODOTIKNAG
pioBwong (financial leasing), cuutrepiAauBavouévng Kai XpnuatoddTnoNnG HE evoikiayopd, f Tnv
TTPOEEOPANCN YPAUUATIOU 1) CUVAAAQYMATIKAG YIG TNV OTToia TO TIPOCWTTO auTOd UTTEXEI €UBUVN E€iTE
WG aTTOdEKTNG €iTe WG eKOAOTNG €iTE WG OTNIOOOYPAPOG, 1| TN XOPHYNON OTTOIACBNTIOTE OIKOVOUIKKG
eyyunong, 1 mnv avdAnwn oTtrolaodATToTE AGAANG OIKOVOUIKAG €uBuvng 1 uttoxpéwong via
Aoyapiaopd Tou TTPOCWTTOU auToU, K Tn CUUUETOXN o€ agieg TTou ekdOOnkav atmd 10 TTPOCWITTO
auTo, A TNV avaAnyn OTToIa0dTTOTE UTTOXPEWANG YIA TN XOPrynaon OTToIWVOATIOTE ATTd TA TTIO TTAVW
Kal TrepIAauBAvel oTToIEadNTTOTE ATTO TIG TTIO TTAVW TTPAEEIG TTOU YivovTal TTPOG OQPEAOG TPITOU E TNV
eyyunon TOou TTPOCWTIOU auTou, TrepIAaUBAvel O OTToI0dNTIOTE AAAO APECO 1 €UPECO OTOIXEIO
EVEPYNTIKOU €VTOG 1) EKTOG ICOAOYIOUOU TPATTECAG OE OXEDN WE TO TTIPOCWTTO AUTO.
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armmoteAovocav 10 1% Twv ouvolikwv daveiwv TNG AdiknG Tpdtedag, evw TTapAAAnAa
QVTITTIPOOWTIEUAV  HIa  aug¢non TG Tagng Ttou 800% et Twv diaypa@wy TOU
TTponyoupevou £€Toug. H ev Adyw diaypagry daveiwv Ba TTPETTEl va TUXEI EVOEAEXOUG
€CETOONG APOU TO XPOVIKO TTAQIOIO KOTA TO OTIOi0 Trpayuatotroiénkav dnuioupyei
UTTOWIEC OVOQOPIKA HE TN OKOTIPATNTG Toug?®®, AapBdvovrag idiaitepa uTTéWn OTI
oUP@WVA JE TNV TTPOKTIKN TTOU akoAouBeiTal, n dlaypa@r evog daveiou CUVETTAYETAI TNV
€€AVTANON OAWV TwV dIABECIPWY HEBODWY AVAKTNONG TOU TTOOOU CUNTTEPIAANBavouévng
TNG AQWNG VOUIKWYV PETPWY EVAVTIOV TOU OQEIAETN.

13. XPEQZEIZ EZQTEPIKQN ZYMBOYAQN (AOFIZTEZ, AIKHFOPOI)

210 TAQiola TNG €¢€Taong Tou BEuatog, n emTPOTI {ATNOE E€TTIONG OTTWG
KATOTEBOUV OTOIXEIO AVaQOPIKA PE TIC apoIBES TTou TTANpwOnkav atrd 1o 2006 péxpr Kal
10 2012 1600 a16 TN “Cyprus Popular Bank Public Co Ltd” 6co kai até Tnv Tpdtreda
Kutrpou Anpéoia Etaipia Atd o€ oxéon PE TNV TTAPOXA VOMIKWY, AOYIOTIKWY i AAAwV
OUUBOUAEUTIKWYV UTTNPECIWV.

H Eidik6g Alaxeipiotig g “Cyprus Popular Bank Public Co Ltd” pe €moToAfd TnG
nuepounviag 27 NoeuBpiou 2013, tTou emouvanTetal wg Mapdptnua 16, atéoTeINe
OUVOTITIKA OTOIXEIO yia TNV €v AOyw TTEPiodo. ZUP@wva Ye auTd, TTooo €3.892.228,89

datravnBnke ocUVOAIKA TTPOG €iKoo!l £va DIKNYOPIKA YPAPEia, XwPiG woTO00 VA UTTAPXEI

288 “Marfin Popular Bank” — Zuvottiké¢ EvSiapeoe Evotroinuéveg OIKOVOUIKEG KATAOTAGEIC yia TV

Evviaunviaia mmou ‘EAnge 30 ZemrepPpiou 2011. O1 diaypagés daveiwv avapépovtal Zehida 14,
onueiwan Ap.9 kai emonuaivetar 6T TTpaydatotrroinOnkav Aiyeg povo pépeg TIpiv ammd TNV
armroxwpnon g dioiknang Tou K. A. Byevotroulou atré tn Adiki Tpdatreda.
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€vOEILN YIO TTOIEG OUYKEKPIMEVEG VOUIKEG UTTNPETiEG KaTtaBAnOnke. [Mepaitépw, yia Tnv

TTAPOXN EAEYKTIKWYV KOl OUMBOUAEUTIKWY UTTNPECIWY, QaiveTal va €xouv oatravnBei

OUVOAIKG €9.081.334,86 TTpOG OKTW EAEYKTIKA ypa@Eia, Xwpig va @aiveTtal Kal TTAAI yia

TTOIEG OUYKEKPIYEVEG UTTNPETIEG £Xouv KaTaBANBei. QoTdo0, N EIBIKOG AlaxEIpIOTAG OTNV

ETMOTOAA TNG AVOPEPEI TO AKOAOUBA O€ OXEoN PE TA OTOIXEID TTOU £XOUV OTTOOTAAEI:

o Ta Tood a@opoulv TTANPWHES TTOU £yivay aTTod TIG eTalpeieg Tou Opidou otnv KUTtrpo
Kal Oev TTEPIAAUPBAVOUV TUXOV TTANPWUEG TTOU £yIvav ATTO £CAPTNUEVES ETAIPEIEG TOU
eEwTeEPIKOU.

o Ta TTooG a@opouv TTANPWHESG TToU £yivav HOVO O€ QUOIKA ) VOUIKA TTPOCWTTA PE
£€0pa epyaoiwyv Tnv Kutrpo.

o Ta mood Oegv TepIAapPavouv Tuxév TTANPWUEG TTOoU €yivav  atTeuBeiog atrd
karaoTAuata TG Tpdmmedag R ammd v YTinpeoia Eiotrpagng Xpewv yia SIKAOTIKESG
UTTOBEC0EIG TTOU A@OPOUV EiI0TTPAEN XPEWV.

. EIDIKOTEPQ, O XPEWOEIG VIO TNV TTAPOXN VOUIKWV/EAEYKTIKWV KOl OUUBOUAEUTIKWV
uTTNPECIWY KaTd TNV TTEPI0dOo 2006 - 2012 £xouv WG AKOAOUBWG:

a. [Mapoxn VOUIKWY UTTNPECIWV:
1. Tassos Papadopoulos & Co: €843.021,80
2. loannides Demetriou LLC: €1.111.949,93
3.  Georgios Koukounis: €128.630,26
4. Georgiades & Pelides D.E.P.E.: €39.850,57
5. Maria A. Kyriakou: €31.569,15
6. Chrysses Demetriades & Co LLC: €60.825,23
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Andreas V. Zachariou & Co Advocates: €4.001,17
Andreas Neocleous & Co: €90.228,61

Alecos Evangelou & Co: €10.781,27

Polakis Sarris & Co: €0,00

Andreas Th. Mathicolonis & Co: €12.670,10

N.A. Hadjinicolaou: €14.352,25

Leonidas G. Leonidou: €2.340,00

L. Papaphilippou & Co: €129.576,92

Kyriacos Danos €332,32

George Z. Georgiou & Associates LLC: €125.309,96
Kikis Talarides: €1.174.714,89

Alecos Markides Law Office: €41.175,04

George Y. Yiangou & Co: €61.699,42

George Charalambides & Co: €0,00

S.A. Evangelou & Co LLC: €9.200,00

Mapoxn EAEYKTIKWY KAl CUUPBOUAEUTIKWY UTTNPECIWV:

1. PriceWaterhouseCoopers: €6.723.801,69

2. KPMG LTD: €971.876,95

3. Grant Thorton (Cyprus) Ltd: €1.136.965,53

4. Ernst & Young Cyprus Ltd: €146.831,31

[$)]

»

. Deloitte Ltd (Limassol): €67.857,50

. Deloitte & Toche Ltd (Nicosia): €2.852,96
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7. Baker Tilly & Partners Ltd: €11.500,00
8. Moore Stephens Stylianou & Co: €19.648,92

Ta oxeTika oTtoixeia yia tnv Tpdmeda Kotrpou TtrepiAappBavovTal o€ avaAuTIKEG
ETAOIEC KATAOTACEIG TTOU ATTECTAANCAV PE ETTIOTOAN TNG idlag TNG TpAaTTeCag nUEPOMNViag
11 AegkeuBpiou 2013 kal agopouv OxI povo Tnv Trepiodo 2006-2012, aAAd Tnv TTEPiIOdO
2002-2012. Ze avtiBeon pe TNV TEPiTITWON TNG “Cyprus Popular Bank Public Co Ltd”, Ta
dedopéva yia Tnv Tpdmeda Kutrpou atroTeAOUV Eva TTOAU PHEYAAO OYKO TTANPOQPOPIWY KAl
utTodI0IpOUVTAl O€ TTOAAEG KATNYOPIEG avAAoya PE TOV TOPED yIa TOV OTTOI0 TTANpwonKav
Ol UTTNPEoieG. a OKOTTOUG GUVOXNG, Ol TTANPOYOPIEG O OXEON UE TNV TTAPOXK VOUIKWYV
UTTNPECIWY OUVOWICovTal WG AKOAOUBWG:
. BOC Ventures - Legal fees for the period 2002-2006: € 224165.6 (2007-2012: NIL)
. “Uniastrum” Bank 2008-2012: € 1,574 (EUR 000)
. BOC Ukraine 2009-2012: € 3,988 (EUR 000)
e TEFKROS INVESTMENTS 2002: € 3,054 (EUR 000)
o Bank of Cyprus PCL Nicosia — Romanian Branch 2007- 2012: € 625.48 (EUR 000)
. General Insurance of Cyprus Ltd 2002-2012: € 182,000
. Eurolife Ltd 2002-2012: € 370,000
o CYTRUSTEES INVESTMENT PUBLIC COMPANY LTD 2002-2012: € 60,000
. CISCO LTD 2002-2012: € 159,000
. Channel Islands 2002-2012: € 71,000
. Bank of Cyprus UK 2002-2012: € 2,585,024

Etriong, katw a1rd 10 YEVIKO TiTAO «Legal Feesy», n Tpdamela KUtrpou aTT€OTEINE TO
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TTO0A TTOU TTANPWONKAV TTPOG UEYAAO apIBUO DIKNYOPIKWY YPAPEIWV KATA TNV TTEPIOdO
2002-2012 Ta oTroia ouvowidovTal OTOV TTI0 KATW TTiVOKa:
MINAKAZ 25: Aamdveg Tpdmefag Kompou Anuéoia Eraipegia AT1d T1Tpog

OIKnyopIkd ypa@eia yia Tnv mepiodo 2002-2012

‘Etog Mooco
€
2002 610.942
2003 525.661
2004 990.105
2005 2.044.981
2006 1.764.153
2007 1.950.878
2008 1.644.163
2009 1.919.124
2010 2.181.551
2011 3.035.698
2012 4.424.153

Mepaitépw, umd Tov TiTAO «YTTnpeoia Recoveries (BOC)» kKal Pe TTEQIypa®n
TTaPAOXEBEICAC VOUIKNG UTTNPETiIiag «XeIPIoPOS OIKAOTIKWY UTTOBETEWV» dnAwBnkav OTI

oatravAbnkav Ta akdéAouba TTood yia Tnv Tepiodo 2008-2012:
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MINAKAZX 26: Aatraveg Tng Ymrnpeoiag Recoveries Tng Tpdtrefag Kiotrpou Anudoia

ETaipegia ATd yia VOPIKEG UTTNPECiEG KATA TNV TrEPiodo 2008-2012

‘Etog Mooco
(€)
2008 3.653,13
2009 3.627,48
2010 4.076,40
2011 5.135,29
2012 4.838,28

O1 a1rodéKTEC TWV TTIO TTAVW XPNMATIKWY TTOOWV Eival TTOAU peydAog apiBuog
OIKNYOPIKWYV ypa®eiwv T000 oTnv KUtrpo 600 Kal oTo eEwTEPIKO. EVOEIKTIKE, oUppwva
ME Ta OoTOoIXEia TTOU KaTaTEONKAVY, HOVO O OUYKEKPIPEVA BIKNYOopIKG ypageia atnv KUTrpo
TTANPWONKe cuvoAikd TToad TTou utrepBaivel Ta €10.100.000 yia Tnv epiodo 2002-2012,
MN OupTTEPIAQPBAVOUEVWY TWV TTPOAVAPEPBEVTWY TTOOWY TTou KaTaBARBnkav yia
OKOTTOUG  XEIPIOPOU  OIKAOTIKWY UTTOBEcEWY.  Z€ avTiBeon dE Ta OTOIXEia TTOU
ameoTdAnoav ek pépoug TNG “Cyprus Popular Bank Public Co Ltd”, Ta oTtoixeia yia tnv
Tpamela KUTrpou a@opouv TTapaoxeDEITEC VOUIKEC UTTNPETIEC KAl OTO EEWTEPIKO.

Emiong, o€ oxéon pe eAeyKTIKEG Kal GAAEC OUPPBOUAEUTIKEG UTTNPETIEC TTPOC TNV
Tpamela Kutrpou dnAwBnke n datrdvn Twv akOAouBwv XPnNUATIKWY TTOOWV TTPOG TOUG
eAeYKTIKOUG oikoug “Ernst & Young”, “Deloitte”, “KPMG” kai “PriceWaterhouseCoopers”
uTto Tov TiTAo «AUDIT & Non-AUDIT FEESH»:
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MINAKAZ 27: Aamdveg tng Tpdmelag Kompou Anuoéocia Etaipeia ATd yia

EAEYKTIKEG UTTNPETIES YIa TV TrEPiodo 2002-2012

‘Etog Mooco
(€)

2002 676.768
2003 724.567
2004 771.293
2005 728.658
2006 774.010
2007 2.168.042
2008 3.645.729
2009 3.313.669
2010 3.604.653
2011 5.346.839
2012 6.400.809

2TIG idl1EC KATOOTACEIC yIa TNV €V AOyw TTEPIOdO TTPOKUTITEI ETTIONG N KATAROAN
1To00U €130.540 (aBpoioTikd) TTpog GAAOUG EAEYKTIKOUG Oikoug («other auditors») xwpig
wOoTAOO VA TTaPEXOVTAI TTEPICTOTEPES DIEUKPIVIOEIG.

Mepairépw, utmd 1OV TiTAO «Consultancy Fees», OnAwveTal n xpéwon Twv
aKOAOUBWYV TTOOWV TTPOG éva PEYAAO aplBud CUPPBOUAEUTIKWY OiKwVv PE TNV akdAoubn

KaTnyoploTroinon:
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. Bank of Cyprus (CI) Limited 2006-2013: €82.000

o Eurolife Ltd 2008-2013: €164.000

e  GIC2006-2013: €104.000

o Bank of Cyprus PCL Nicosia — Romanian Branch 2007- 2013: €909.000
. “Uniastrum” 2013: €317.000

o “Uniastrum” 2012: €668.000

. “Uniastrum” 2011: €450.000

. “Uniastrum” 2010: €510.000

o “Uniastrum” 2009: €170.000

. “Uniastrum” 2008: €418.000

o Consultancy fees for the six months ended 30 June 2013: €6.481.661
o Consultancy fees for the year 2012: €11.970.865

o Consultancy fees for the year 2011: €2.247.338

o Consultancy fees for the year 2010: €323.361

o Consultancy fees for the year 2009: €700.631

o Consultancy fees for the year 2008: €1.739.550

o Consultancy fees for the year 2007: €3.837.616

Consultancy fees for the year 2006: €309010
H aimioAdynon twv datmavnBEéviwy TTOCWV YIa TNV TTAPOXI VOUIKWY, AOYICTIKWY KAl
GAAWV CUMPPBOUAEUTIKWY UTTNPECIWY OTNV TTepiTTTwon TnG Tpdmelag Kutrpou, yia Tnv
OTTOIa TA OTOIXEIA €ival TTIO AVOAUTIKA, a@opd éva eupUTaTo QACHA dPACTNPIOTATWY TNG

TPATTECAG, METAEU TWV OTTOIWV KAl Ol ETTEVOUTIKEG TNG OPACTNPIOTNTEG, EVW OE OPKETEC
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TTEPITITWOEIG QPEPEI TNV EVOEIEN «OnuIoUpYia EUTTIOTEUPATOS yia bonus» 1 Tnv «ETRoIa
agoiff — Onuioupyia EUTTIOTEUPATOS VIO QIANOOWPNHO  OIEUBUVTIKWY OTEAEXWV» 1
«UTTNPECIEG yIa TNV KATABOAN @IAOOWPNHATWY AQUTTNPETNONGY.

H ouvoAikr] avaoAuTIK KATAOTOON TWV XPEWOEWV YIa TNV TTAPOXH VOUIKWY,
AOYIOTIKWV Kal GAAWV CUPPBOUAEUTIKWY UTTNPECIWV O oxéon e Tnv Tparmeda Kutrpou
emMouvaTTeTal wg MNMapdptnua 17.

14. XPEQZEIZ “ALVAREZ & MARSAL”: AMOIBH ANAKE®AAAIOMOIHZHZ
(“RECAPITALIZATION FEE”) - AMOIBH ENITYXIAZ (“SUCCESS FEE”)
2UMQWVA PE TO OTOIXEIO TTOU KOTATEBNKAV EVWTTIOV TNG ETTITPOTING OXETIKA UE TO

Béua TTou agopd Tn diekdiknon atrd Tov oiko “Alvarez & Marsal” TToooU TTOU AVTIOTOIXEI

OTO TTOOO TNG AVAKEPAAAIOTTOINONG TWV TPATTECWY, APKOUVTWG dlIaca@nVIOTIKA ATAV N

YVWHPATEUON TOU €EWTEPIKOU VOUIKOU cupPBoulou Tng KTK oe oxéon pe TO BEpa Tng

auoIBAG emTuxiag TTou diekdiknaoe o oikog “Alvarez & Marsal”.

O eEwTePIKOS VOPIKOS aUBouAog TNG KTK pe OXETIKA ETTIOTOAR} TOU TTPOG TOV TEWG
AoiknT) ™G KTK, nuepounviag 21" OkTtwPpiou 2013, avépepe OTI OTIC OXETIKEG
ETMOTOAEC “engagement letter” (SeOUEUTIKEG €TTIOTOAEG), nuepopnviag 31" AeskeuBpiou
2012 kai 23 Maprtiou 2013 1mou atréoTelAe n “Alvarez & Marsal” Tpog Tov T€EwG AloIKNTH
NG KTK Kal uttoypd@Ttnkav atmmd Tov TEAEUTaio, dev UTTApXEl TTPOvVoIa yia “success fee”.
QoT1600, hye CUPTTANPWHATIKA €TIOTOAA TNG “Alvarez & Marsal” pe idia nuepounvia, 23
MaprTiou 2013, yia TpwTn @opd Bétel BEPa yia TTAnpwn “success fee” uywoucg 0,10%
TTAVW OTO OUVOAIKO TTO00 avaKEPAAQIOTTOINONG TOU TPATTE(IKOU OUCTHUATOG.

H ev Aoyw emoToAd, nuepounviag 23 Maptiou 2013, uttoypd@nke atrd ToV TEWG
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AioiknTA TG KTK utrd TNV TTpoUTtdBeon o1l Ba eykpiBei atrd 1o AloIKNTIKO ZUUBOUANIO TNG
KTK oTig 25 Maptiou 2013. 21n ouvéxela n “Alvarez & Marsal” pe nAekTpovikO Tng
pARvupa oTig 28 Maptiou 2013 1rpog Tov Téwg Aloiknti TG KTK, e Bépa “Zupowvia
Avake@aAaiotroinong”, TPOTEIVE va €TTAVAUTIOYPAPEI N CUUTTANPWUATIKY ETTIOTOAN,
nuepounviag 23 Maprtiou 2013, xwpic Tnv TTPOoUTTOBe0N £yKpiong Tou AloiKnTIKOU
2UpBouliou Tng KTK. 21n ouvéxela pe vEo nAEKTPoVIKO pAvupa atmd tnv “Alvarez &
Marsal” Trpog Tov T€wg AloiknTtA Tng KTK TNV idia nuépa, 28 MapTtiou 2013, pe 1O oTT0iO
¢nteital n uttoypa®ry Tou AIOIKNTA avagEpel €miong OTI O TEAEUTAIOG CUPQWVEI PE ThV
mTAnpwunl “Recap Fee” (Apoipry Etavakeg@aAaiotroinong) uwoug 0,10% etmi TOU
OVAKEPAAQIOTIOINGEVTOG  KEPOAQioU Kal TOo oTroio Tpémel va  kataBAnBsi tnv 31"
OkTwpRpiou 2013.

To Odla@opoTroIiNuéVo CUPeWVNTIKG  £yypago  (supplement), nuepounviag 23
MaprTiou 2013, pe TiTAo “Cyprus Banking Industry Recapitalization” utroypd@nke oTig 28
MaprTiou 2013, map’ 6Ao 1Tou @épel nuepounvia 23 MapTtiou 2013. O1 ouvBikeg, KATW
aTTod TIG OTIOIEG UTTOYPAPNKE TO TMO TTAVW EYYPAQPO, TTEPIYPAPOVTAlI ATTO TOV TEWG
AloiknTA TG KTK oTnv TeAeuTaia oeAida Tou v Adyw eyypagou.

21N ouvéxela, omig 19 ZemreyPpiou 2013, n “Alvarez & Marsal” pe €mOTOAN TNG
TTPoG 10 TEWG AloiknTA NS KTK etTavépyxetal oTo BEpa TG apoIBAS avake@aAaloTroinong
(“‘recapitalization fee”) kai Tpoteivel OTI, avti €11 ekaTtod., €ival diaTeBeiyévol va
MEIWOOUV TNV ATTAITNOT TOUG OTO TTOOO TwV €4,75 EKATOW.

2UPeWVa JE ToV id10 VOUIKO UPBOUAO Kal evOWel TwV OCWV EKTIBEVTAI TTIO TTAVW,

Nyeipe 10 Béua edv kal kard Téco n “Alvarez & Marsal” dikaiouvtal | Ox1 o€ “success
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fee” (apoIBf emiTUXiOG), OTTWG APXIKA avagepdTav, ) auolfri avake@aAaioTroinong
(“recapitalization fee”), 6TTwG OTN CUVEXEIA JETOVOUAOTNKE. ZUVETTWG, N MIO CUPQWVia
utToypa@Ttnke oTig 23 MapTtiou 2013, uttdé TNV TTPOUTTOBEON £YyKPIONG TNG ATTO TO
d101kNTIKO oupBouAio oTig 25 MapTiou 2013 kal n GAAN pe nuepounvia 23 Maprtiou 2013
utToypa@Tnke oTIg 28 Maptiou 2013, uotepa atmd eiorpynon Tou K. Hal Hirsch,
AleuBuvovta 2upPoulou Tng “Alvarez & Marsal’.  ZTnv TTPOKEIPEVN TTEPITITWON,
oUPPWVA PE TO VOUIKO oUUBoUAO, O @aiveTal va €xel 000¢i TéETola £ykpion. EtTopévwg o
VOMIKOG OUMPBOUAOG €ixe TN yvwun OTI N €V Adyw ouppacn dgv gival VOUIKA EKTEAECTH] Kl
d¢ev gival duvaTto va evepyoTToiNBei WG 0pog TNG N TTANPpwA Tou “success fee”.

AvetapTHTWG SPWG TwV TTIO TTAVW, OKOPA Kal av n ougpfacn Atav €ykupn Kai
EKTEAEOTH, O VOMIKOG OUMPOUAOG €iXe €TTiong Tn yvwun o1 ammd TR dIatuTTwaon Tou
OXETIKOU Opou, n “Alvarez & Marsal” d¢ dikailouvtal o€ TTAnpwpn Tou “success fee”,
KaB4TI N avake@aAaioTroinon Twv TPaTTefWwV Oev £yIVE PE KEQAAAIQ TTOU PETAPEPONKAV
oTIg TpaTtedes (bail-out), aAAG yive pe idla péoa Twv Tpatredwy (bail-in).

H Oeltepn ouppaon, map’ 6Ao mou oTdABnke oTig 28 Maptiou 2013 yia
emavauTroypa@r, eépel nuepounvia 23 MapTtiou 2013 Kal dIOQOPOTIOIEITAI WG TTPOG TN
dlaTuTTWON Tou 6pou o€ O,TI apopd TNV TTANpwun Tou “success fee”. O1 cuvBnkeg KATW
ato TIg oTroieg uTTéypawe o TEwg Aloikntrg TG KTK ekTiBevtal atrd Tov idlo pe 1810xEIpn
onueiwor Tou oTnv TeEAeuTaia oeAida NG ev Adyw cup@wviag, OTTwg Adn avaeEpOnke
TTI0 TTAVW.

H avagopd oTtn ouuBacn OTI €ylve OE OUYKEKPIMEVN NMEPOMNViIa, evw OTNV
TTPAYMATIKOTNTA £YIVE O PETAYEVEOTEPN NUEPOMNVIA, O TPOTTOG TTOU TTAPOUCIACTNKE N
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TTpoTacN Tou AlcuBuvovTta >upBoulou TnG “Alvarez & Marsal” o1ig 28 MapTiou 2013 yia
va eTTavadtroypagei 1o “supplement” trou gixe utroypagei oTig 23 Maptiou 2013 xwpig
TNV TTPoUTTO0e0n €yKpiong Tou OIOIKNTIKOU OCUMPBOUAIOU, €V OTNV TIPAYHUATIKOTATA
TpoTTOTTOINONKE O 0oUCIWdNG OPOG yia TTANPwN “success fee”, KABWG €TTioNg Kal Ol
OouVvONnKeg KATW a1Td TIG OTTOIEG UTTEYpaWE 0 TEWGS AloiknTAg TNG KTK, cuvioTouv yeyovoTa
TTOU €ival duvaTov va KaBioTouv Th cUPPBACT aKUPWOIWN.

2UVETTWG, O VOMIKOG oUpBoulog Tng KTK €ixe €tmiong Tn yvwpun OTI KAl YE TN VEQ
O1aTUTTWOTN TOU d1a@OPOTTOINKEVOU OPOU TTOU aPopd TNV TTANPpwHN Tou “success fee” kal
MeTETTEITA “recapitalization fee”, & dikaloAoyeiTal N TTANPWHN Tou, KABOTI N dIdocwaon PE
idla péoa (bail-in) dev ptTopei va BewpnBei wg “cuvoAikd TTO0G avake@aAaloTToinong Tou
TPOTTECIKOU CUCTHUATOG”.

O1rwg ava@épinke 1o Tavw, n deuTepn cuPPacn, TTap’ 6Ao TTou oTAABNKE OTIG 28
Maptiou 2013 vyia emTavauTToypa®rn, ©@Epel nuepopnvia 23 Maptiou 2013 kal
OIOQOPOTIOIEITAlI WG TTPOG TN dIATUTTWON ToUu Opou o€ O,TI aPopd TNV TTANPWHPN TOu
“success fee”. Or1 ouvBOAkeg KATW aTTd TIG OTToieg utréypawe o Aloikntg Tng KTK
ekTiOevTal atmrd Tov idlo pe 1010xEIPN ONUEIWOR Tou OTNV TeAeuTaia oegAida oTnv oTToia
avagépovtal auTtoAetei Ta akdAouBa: «YToypdenke Katw amd eEavaykaopo. O k.
Hirsch armreiAnoe va petakivioel oOAOKANpn tnv oudda Tng “Alvarez & Marsal” amd Tnv
KUtrpo, ev H€EOW TNG KOPUPWONG TNG KPiong, €av dev UTTOYpAYw. ».

15. O AIANQITIKOX EAENXOz “INDEPENDENT DUE DILIGENCE OF THE

BANKING SYSTEM OF CYPRUS” TOY AIEONOYZ OIKOY PIMCO

Map’ 6Ao TToU TO BEPa AUTO ATTACoXOANCE TNV ETITPOTI OTO TTPWTO OTAdIO TNG
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MEAETNG TOU KOl WG €K TOUTOU TO KUPIO PEPOG TWV OOWV TEBNKAV EVWTTIOV TNG
KATOYPAQ@ETAl OTNV TTPOKATAPKTIK €KOEOT TNngG, €viouTolG OPIoUEVA VEQ OTOIXEIQ
TeEPABav otV  avtiAngr ™G kKard TI¢ oulnTtioelig Tou dIECAXONKaV PE  TOUG
EMTTAEKOUEVOUG TTOU KANBNKAV Kal TTapeUpEBNKAY OTIG CUVEDPIES TNG.

2T0 onueio autd Ba TTPETTEI va TOVIOTEN €K VEOU OTI, KABOTI N €MTPOTIN OEV €iXE OTN
01600 TNG TIG ATTAPAITNTEG ETTIOCTNUOVIKEG YVWOEIG €EETAONG KAl AEIOAOYnONG Tou
OlayVWOTIKOU €Aéyxou TTou dievepynBnke atrd Tov oiko PIMCO, ta Béparta yia Ta oTroia
YiVETQI MVEIQ OTO TTOPAKATW KEIMEVO Oev aATTOTEAOUV €EQAVTANTIKA avAAuon OAwv Twv
TTOPAMETPWY KAl TWV TTAPAYOVTWY TTOU N ETTITPOTT €MOUPOUCE va PEAETAOEI, WOTE VA
KATOOTEN dUvVATO VA DIANOPPWOEI AVTIKEIPEVIKH ATTOWN £TTi TWV {NTANATWY TTOU 0POPOUV
TOV €V AOYW BIaYyVWOTIKO €AEYXO.

21NV €KkBeon Tou TTPoavVAPEPBEVTOC dIayVWOTIKOU eAéyyxou TTou KatéBeoe n KTK
otV €MTPOTT  KaTtaypdgetalr o011 o0 oikog PIMCO, vyia Toug OKOToUG NG
TTOCOTIKOTTIOINONG TWV KEPOAQIAKWY AVAYKWY TWV 22 XPNHATOTTIOTWTIKWY I0PUNATWY
TTOU ATTOQACIOTNKE VA CUMMPETEXOUV OTNV £pguva PEXPl To Mdio tou 2015, TTpoéPn o€
agloAdynon Twv TIIOTWTIKWY XAPTOPUAOKIWY TOUG YIa TTEPIOdO TPIWV XPOVWV Kal TNG
IKOVOTNTAG KABE CUPMETEXOVTOGC IBPUMATOC YIa dnpIoupyia KEPOWV TTPO-TTPORAEYEWY YIa
TNV €v AOyw TPIETA TTEPiIOdO. 1O TOUG OKOTTOUG TOU KOBOPIoCHOU TwV KEQAAAIOKWY
AVAYKWYV TWV CUPHPETEXOVTWY 0 £V AOYw 0iKOG CUMUETEIXE o€ HIa €1 BAB0g agloAdynon,
EMTPETTOVIAG TNV AU@ICBATNON Kal doKiyacia ammd TV KaBodnynTikr €TMTPOTIA TWV
MOVTEAWV Kal TwV TTPOPRAEYEWY TTOU XPNOIKOTTOINBNKAV.

21NV idia €kBeon, emonuaivetal 0TI N avadeign Tng KUTTpou wg XpNHOTOOIKOVOUIKOU
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KEVTpoU PETA TNV évragh TnG otnv Eupwtraiki ‘Evwon odriynoe oe auénon g €1I0poAg

KEQAAQiwWV OTO vnoi. ZuveTtakOAouBa kal pe TIG 101aiTEPES dladikaoieg davEITUOU TToU

akoAouBouvtav otnv KUtrpo, OTTwg €TTiIONG ava@EépeTal, 0 1I01WTIKOG dAVEIOPOG O€ OXEON

ME TO aKOOAPIOTO €yXwpPIO TTPOIOV avéBnke o€ éva atmrd Ta 1o uWnAd emitreda avd To

TTAYKOOMIO, €V N TIPOOPRACN O€ EKTETAMEVN EEWTEPIKN XPnuUatodotnon odrynoe Ta

OUUUETEXOVTA 1I0PUMATA VA ETTEKTABOUV OTO EEWTEPIKO KAl KUPIWG OTOV EAAADIKO XWpO.

AkoAoUBwG, Adyw Tou uYPNAOU TTOCOOTOU DAVEIWV TTOU KATESTNOAV UN €EUTTNPETOUNEVA

otnv EAAGOQ, aAAG Kal TG ATTOUEIWONG TwV OJOAOYWYV Tou AANVIKOU dnuoaiou (PSI),

TA KUTTPIAKA XPNMOTOTTIOTWTIKA 1I0pUUATA UTTECTNOAV ONUAVTIKES CNUIEG.

Metagu AAwv n €kBeon ToviCel TIC aKOAOUBEG PaOIKEG IDIATEPOTNTEG TOU

XPNHUOTOTTIOTWTIKOU CUCTHPATOG TNG XWPAG:

1. Emkpatolv 1a ddvela pe Paon utrodrnkeg. EvOIEpepe dnAadry TTEPICOOTEPO TA
OUPUETEXOVTA IOpUPATA N €€AOPANION TOU daveEiOU PE UTTOBNKESG KAl EYYUNOEIG,
TTapPd n diatmioTwon TG IKavoTNTag Tou daveICOPEVOU VA ATTOTTANPWVEI TO XPEOG
Tou. H katdppeuon TG ayopdg OKIVATWY KAl n Kpion oTnv ayopd avéBace To
O€iKTN TWV PN €EUTTNPETOUMEVWY daveEiwy, KABwWG peydAog apiBudg davel(ouEvwyY
gV UTTOPOUCE VO KATAPUYEI O€ EKTTOINCEIG AKIVIATWY ] TTWANCN GAANG TTEPIOUTIAG,
yla va eguttnpeTei To ddveld Tou.

2. YTapxouv PakpOxpoveg OladIKaoieg KATAOXEONG Kal EKKABAPIONG, Ol OTTOIES yIa
AVAYKOOTIKA TTWANCN TTEPIOUTiag I0TOPIKA ayyiouv Ta déka pE dWdEKA XPOVIa.
AuTO atToTpéTTel Toug daveloTEG, ONAadn Ta TPATTECIKA IOPUMATA KUPIWG, aTTd TO va

A&Bouv vouIKa PETPA, JE aTTOTEAECHA va diaTTpayuatelovTal Je To davel(Ouevo yia
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AVOTTPOOOPUOYEG dAVEIWV i TTAPOXN TTEPAITEPW £CACPANICEWY, HETPA TA OTTOIA N
€KOEON KpPiveEl WG TOUAGXIOTOV TTPOCWPIVA, KOBWGS To TTPORANUA PE TNV aduvayia
KATAOXEONG KAl EKKABAPIONG TTAPAMEVEI, EQOOOV 0 dAVEICOUEVOG OUVEXIOEI va PNV
eCuttnpeTei 10 dAVEIO TOu. ETTOPEVWG 0 daveEICOPEVOG DEV UQIOTATAI OUCIAOTIKA
TTiEON, yIO va aTTOTTANPWOEl TO OAVEI0.  2UVETTAKOAOUBQ, AToua A ETAIPEIEG TTOU
Kavovika 0¢ Ba avaAdupavav 1o pioko evog daveiou KATOPEUYOUV o€ OQAVEICUO,
KaBwg Oev UTTAPXEI OUCIAOTIKO OTOIXEIO OTTOTPOTING AOyw TNG TO  TTAVW
avagpepBeicag dladikaoiag.

YTrapxel TTOAATIA XPrion TTEPIOUCIOKWY OTOIXEIWV yIa TTEPAV TOU £vOG daveiou.
MNa TTapddeiyua, kabopifovrtal wg eEQCQONICEIS TTEPAV TOU €VOG TTEPIOUCIOKOU
oToixeiou yia éva OAvelo, Ot AAANEG TTEPITITWOEIS £va  TTEPIOUCIAKO OTOIXEIO
Kabopiletal w¢g €Eao@AAion yia Tépav Tou €vog Oaveiou Kal KATTOTE TTOAAG
TTEPIOUCIAKA OToIXEia KaBopifovtal w¢ €Cac@aAioelg yia TTOAAG ddavela. AuTh n
TTPOKTIKI OTTO TN MIA OUCIACTIKA €COUDETEPWVEI TNV IKAVOTNTA TOU OQAVEIOTH va
KATAOXEl KAl va eKTTOINCEI TTEPIOUTIA TTOU UTTHKE WG €yyunon Kal atmd TNV GAAN
evBappuvel 1o davel(duevo va pnv €CutinpEeTei 10 ddveld Tou AGYyw avutrapéiag
OUCIACTIKWY ETTITITWOEWV O€ BAPOG TOU.

Ala@épel onuavTikG n peBodoloyia eCac@AAIong Kal ol TTPOKTIKEG avayvwpeiong
aduvayiag. Ztnv KUtTpo 10 1000 TTOU avaPEVEL VA avaKTAoEl 0 OAVEIOTAG ATTo TNV
ekTTOinON €Cac@AAiong daveiou eival TTEPITTOU TO i0O UE TNV EKTIMOUMEVN agia TNG
TTEPIOUCIAG TTOU TEONKE WG e€ao@AAion. ZTnv Eupwtrn, T0 TT006 QUTO EKTINATAI WG
25% KkAaTw ammd TNV ev AOyw eKTIyouuevn agia, pe atrotéAeopa otnv Kutrpo va
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ATTOOEXOVTAI AVETTOPKEIG £6AT@AAITEIG O TPATTECES. ETITTAEOV, N €kBeon TOVICEl OTI
0 KOBOPIOPOG £vOG dAVEIOU WG PN EGUTTNPETOUPEVOU, £QOOOV Oev £XEl KATAPBANOEI
000N yIa eVEVAVTA PEPEG KAl OEV UTTAPXOUV ETTAPKEIG £CACQOAANICEIG, UETABETEI TO
Bapog atnv eEac@AAion kal OxI oTn duvaToTNTA TOU dAVEICOPEVOU VA ATTOTTANPWVEI
TNV O0@eIN) Tou. To KUpIo TTPORANUA TTOU TTPOKUTITEl €ival OTI OI TTO TTAVW
avapepBeioeg pEBodOI o€ OouVOUAOMPO MPE TNV TITWON TNG TIUAG TWV AKIVATWVY
odiynoav TToAAd ddavela 0To va BewpouvTal TTAEOV PN €CUTTNPETOUMEVA, KOBWGS N
agia TG e€ac@ANIoNG €XEI PEIWBEI ONUAVTIKA.

Fivovtal  eKTETAUEVEG  TPOTTOTTOINCEIG  dAVEiWY, KUupiwg PacIoOPéveEG  O€
OIOTTPOCWTTIKEG  OXEOEIG  XwpPic va AauBdaverar utown n  duvatdétnTa  TOU
davelfopévou va  ammOTTANPWOEl TO XPEOG TOU.  Ta CUMMPETEXOVTA 1IDpUMOTA,
oupewva Pe Tnv €kBeon, atmmodeixTnkav 10IAITEPa JEKTIKA OE€ AVATIPOCUPHOYES
daveiwv TTou oUTWG  AAWGS Ba KaTéEAnyav o€ CnUIEG.

O1 amAfnpwtol TOKOI TrEPINGUPAVOVTAlI OTO QAVAPEVOPEVO €100dnua amd Tnv
EKTTOINON TWV £CA0PANCEWY. AUTO £XElI WG OUVETTEIO VO £XOUV UYNAEG TTPOCOOKIES
atmrédoong ol TPATTECEG, TIG OTTOIEC BewpPOUV Kal £EQCQONIOPEVES, Kal €101 va
OUVATITOUV TTEPICCOTEPA OAVEIQ.

To Tpatrefikd6 ouotnua Tng Kutrpou Paoiletar TTOAU oOTIG O1EBveIC TPATTEQIKES
epyaocicg, yeyovog TTou BonBd ortn otaBepdtnta Tou cuoTApatog. O xaunAog
ETAIPIKOG POPOG CUVTEIVEI TNV TTAPOUCIA TWV €00BWV TWV TPATTECWV ATTO AUTEG TIG
EPYacieg, ol 0TToiEG ATAV Kal Ba TTapaugivouv TTOavoTaTta TTOAU onuavTikK& oToIXEia

TWV EPYOCIWV TWV TPATTECWV.
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8. O1 péBodor davelopou Tou cuvepyaTiopou gival 1I01alouoeg. ETTEIdN o1 ETMTPOTTEIES
TWV OUVEPYOATIKWYV TTIOTWTIKWY 10pUPATWY Oev avTIAapBdavovTal To poAo Twv
IOPUMATWY TOUG WG KEPOOOKOTTIKO OAAG WG KOIVWVIKO Kal €TTEION TTPWTIOTOG
oTOX0G O¢ Bewpeital To KEPOOG AAAG N OTAPIEN TwV PEAWV TOUG, OEV ETTIOILKOUV
TNEOCTIKA OIEUBETACEIG PN €EUTTNPETOUPEVWY BAVEIWV 1) EKTTOINCEIG TTEPIOUTIAG.
AUTO ioWG CUVETEIVE OTN dNUIOUPYIa PIAG KOUATOUPAG N OUVETTOUG EKTTANPWONG
TWV UTTOXPEWOEWYV TWV daveICoPEVWY aTTd autd Ta 1IdpUPaATa.

O1 mo Tavw 1IBIITEPATNTEG, OTTWG KaTaypA@eTal OTNV idla €kBeon, odriynoav oTnv
eCaywyn Twv akOAOUBWYV CUPTTEPACHATWYV:

1. O 1016PopPOg TPOTTOG KABOPIOPOU £vOG dAVEIOU WG PN £EUTTNPETOUUEVOU OdHyNOE
0¢ XOMNAG TTOOOOTA €TTi TOU TTPAYMATIKOU OUVOAOU TWV [N €EUTTNPETOUMEVWV
daveiwv oTa otroia AapBdavovtal PéTpa atrd Toug dAVEIOTEG.

2. O1 amAjpwTtol TéKOI aTToTEAOUV MPEPOG Twv €000WV T OTTOI0 AVOUEVOUV TO
OUMPUETEXOVTA 1I0PUUATA, PUE ATTOTEAECHUA VA €XOUV QVAKPIBEIG TTPOBAEWEIG.

3.  Meydho pépog Twv KataBéoswyv TTpoépxeTal amd un Kutrpioug, pe atrotéAeopa va
gival eTMOQaAEiG, €IBIKA O OXéon ME TO TIPOG TO TTAPOV €UVOIKO POPOAOYIKO
KOBEOTWG.

4.  H éNepn evaAAaKTIKWYV TTNYWV KePaAaiou, €18IKA apou Ta KUPBEPVNTIKA Xpedypada
TTAEOV BEV €ival ATTOBEKTA YIa £CWTEPIKO daveloud, odnyei oe oTpoPn Kal e€ApTNOoN
atrd Tov ELA.

5. Meydho pEPOG TWV KEQOAQIWV TWV OCUPUETEXOVTWYV ATTOTEAOUV TTEPIOUCIAKA

oTolxEia Ta oTroia &€ popoAoyouvTal, dIOTI avapéveTal 0TI Ba ekTToINBOUV CUVTONQ.
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KaraAyovtag, o oikog PIMCO emonuaivel 0TI oI KUpiol Adyol Cnuiwv Twv
OUPUETEXOVTWY TPATTECIKWY 10PUUATWY O OXEOon ME Ta OAveEld €ival O MPEYAANOG
TTPAYMATIKOG APIOPOG TWV PN EGUTTNPETOUMEVWY OAVEIWY, N EKTETAPEVN £EAOPAANICT TOU
KOOTOUG €vOg daveiou o€ BApog TG OlaoPAANIONG OTI O dAVeEI(OUEVOG UTTOPEI va
ATTOTTANPWVEI TO OAVEIO, TO HEYAAO TTOCOOTO DAVEIWV ETAIPEIWV TTOU KATAANYOUV WG UN
eCuTTNPETOUPEVA KOl TO YeEYOovog OTI Ta peydAa Odveia Oivovial O €TAIPEIEG TTOU
OXETICoVTal PE TNV IBI0KTNCIa TOU idIoU TOU TPATTECIKOU 10pUUATOC.

Kartd 1i¢ oulntioeig TTou BIEENXONKav eVWTTIOV TNG ETTITPOTIAG O OXEON ME TA
TTopiopata ka1 geBodoAoyia Tou oikou PIMCO, n emTtpot) KAAECE TOUG
EMTTAEKOMEVOUG, KUPIWG OOOUG CUMMETEIXAV OTNV KABOdNyNTIKN ETITPOTIH, va ThV
EVNUEPWOOUV KATA TTOCO CUPPWVOUCQV PE QUTA Kal TTOIEG ATAV Ol avTIOPAOCEIS TOUG.
2uvoQwg, n ZuvepyaTikl Kevipiki Tpdmmeda ATO pe Tnv €TMIOTOAN TNG, NUEPOUNvViag 2
AekeuBpiou 2013, emouvaye avtiypaga dUO €TIOTOAWY TNG atmd 10 Mevikd Alcubuvti
NG TMPOG TOo TEWG AloiknTtr) TNG KTK. ZTnv TTpwTn €TMOTOAA, nuepounviag 24 louAiou
2012, kataypd@ovtav ol avnouxieg Tng o€ oxéon e Tn peBodoAoyia agloAdynong Tou
XAPTOPUAOKIOU XOPNYNOEWV TWV CUVEPYATIKWY TTICTWTIKWY 1I0PUMATWY attd TO KAINAKIO
NG TPOIKAG. AgiCel va onuelwBei 0TI n UTTO ava@opd ETTIOTOAA €ixe KOIVOTTOINBEI oTOV
Ytroupyd Oikovopikwy, otov YTroupyd Eptropiou, Biopnxaviag kai Toupiopou, oTtov
‘EQopo Ymnpeoiag ETomTeiag kal AVATITUENG ZUuvepyaTIKWY ETaipgiov kalr otnv
MaykUTpla ZuvepyaTikr ZuvouooTtiovdia. XTn deUTepn €mMOTOAR, nuepounviag 317
lavouapiou 2013, n otroia koivotroiBnke otov '‘E@opo YTnpeoiag EtorTeiag Kai

Avarmtugng Zuvepyartikwv ETaipgiov kar otn ZuvtovioTik Emitpot) AvegdpTtntou
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AlayvwoTikoU EAEyxou kataypd@eTtal PETALU AAAWV N atTrapéoKela Kal duo@opia TnNG
TPpaTTECaG yia TNV EAAepn diagdveiag ammd TAsupds PIMCO r/kal n ammooTTaoPaTIKA
EVNUEPWOT TNG OTTOIAG £TUXE META TN OUVAVTNON TTOU TTpaypartoTroinénke pe tnv PIMCO
oTig 29 lavouapiou 2013 otnv KTK, katd Tnv otroia, OTTwg £1TioNg ava@EéPETal, O 0iKOG
emegnynoe 1n peBodoloyia TTou akoAouBnoe yia OKOTTOUG TOU OIayVWOTIKOU €AEyXOU.
EmmpdoBeta pe 1a mo mavw, n Zuvepyatik Kevipik Tpdmela Atd atrapiOunoe Tig
ATTOYEIG KAl dIAQWVIES TNG O OoXEon PE TNV TTpoppnOeica akoAouBouuevn peBodoAoyia,
n otmoia Omwg avagépel Oev  AVTATIOKPIVETAI OTA  TTPpAyuaTika dedouéva  Tou
OuveEPYQTIOPOU, KAAWVTAG TEAIKG Tov TEwg AloiknTh TNG KTK va kataBdAel kaBe duvarth
TTPOOTIABEIN VIO ETTAVECETACH TWV ATTOYEWV AUTWV.
16. AAAA OEMATA MNOY MEPIHAGAN EIZ 'NQZH THZ ENITPOMHZ KATA THN

EZETAZH TOY TENIKOTEPOY OEMATOZX
16.1. Ailaypa@ég dedopévwyv amd Ta apxeia tng Tpamelag Kompou Anudoia

Eraipia A1d

Me agopun Ta 6oa kataypdgovTtal otnv ékBeon “Alvarez & Marsal” o€ oxéon ue Ta
TTapadobévia o€ autoug apxeia TG Tpdatrefag Kutmrpou Anudéoia Etaipia ATd, n
EMTPOTI, HEAETNOE TO UTTO ava@opd CATNUA, o€ ouvedpia TnNgG TToOU TTPAYHATOTTOINONKE
oTIg 24 ZeTrepPBpiou 2013. QoTd00, N €€€TaCN TOU {NTAMATOG AUTOU TTPAYHATOTTOINONKE
KATG TPOTTO WOTE VA aTTOPeUXOeEi O ETTNPEQCPOG ME OTTOIOBATIOTE TPOTIO  TWV
OOTUVOUIKWY EPEUVWV TTOU BIECAyovTal O€ OXEON ME QUTO KAl va €QAPPOETal KAT
avaloyia 0 oXeTIKOG Kavoviopog Tng BouAng Twv AvTITTPOOWTIWY TTOU a@opd BEuarta

EKKPEMOUVTA eVWTTIOV AIKOOTNPIoU.
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Mo ouykekpiyéva Kal oUPPWVA HPE TNV TrIO0 TTAvw €kBeon, oTo OTAdIO TNG
TTapAadoong NAEKTPOVIKWY dedopévwy atro Tnv TpdatreCa Kutrpou Anpooia Etaipia Atd
TTpoGg Tov oiko “Alvarez & Marsal” TrapatnpABnkav AOKOTIEG KABUOTEPNOEIG.
MapdAAnAa, kataypd@eTal OTI O UTTO AVaQOPA 0IKOG KATEXEI TEKUMPIA TTOU KATAOEIKVUOUV
TTWG oI €V AOyw KABUOTEPNOEIG £dWOAV TNV EUXEPEIA OE ATOPA EVTOG TNG TPATTECAS VA
Olaypdwyouv dedouéva, Ta OTToIa OTN CUVEXEIQ TTPOCTTABNCAV va dlac@alicouv OT1 O Ba
MTTOpOUCAV Va avakTnBouv atrd To TTPOCWTTIKG TOU £v Adyw 0iKou.

QoT600, TEPIOCOTEPN PaputnTa oTnV €KBeon auTtr dideTal OTA YEYOVOTA TTOU
akoAoubnoav Tnv atrooToAr} TTpog TNV Tpdtela Kutrpou kai otn “Cyprus Popular Bank
Public Co Ltd”, oxeTikAg emoToAig Tng KTK, nuepounviag 21 AuyouoTtou 2012, pe Tnv
oTroia eixav 000¢ei odnyieg o€ auTtég OTTWG, Adyw TNG évapéng OXETIKWV EPEUVWV,
dla@uAdtouv OAa Ta BIBAIa, apxeia Kal Eyypa@a TOug, EVIUTIA KOl NAEKTPOVIKA, KABWG
€miong va avaoTeilouv TN ouvrBn dladiKaoia KATaoTpoPnsg eyypdowv 1 diaypagng
OTTOIWVOTTOTE BEDOUEVWV TOUG.

2Tnv idla €kBeon, ava@EpeTal OTI TA ApXEia TTou TTapadobnkav oTov €v AOyw OiKO
ammd v Tpdameda Kommpou Anudoia Etaipia Atd dev Tav oAokAnpwuéva kKal 6T Kata
TOUG €AEyxoug TTou dlevepynOnkav yia 170 {ATAPO AUTO OTOUG UTTOAOYIOTEG OPICHEVWV
OTEAEXWV TNG €V AOYyw TpdATteCag dIammoTwONnNKe OTI O UTTOAOYIOTEG dUO HEAWV TNG
avwToTNG €KTEAEOTIKAG OIEUBuvoNg €ixav  €yKATEOTNUEVO  AOYIOWIKO  dlaypa@ng
Oedouévwyv Tou  dev  aTTOTEAOUCE HEPOG TOU  TUTTOTTOINUEVOU  AOYIOMIKOU  TTOU

eykaBioTaral oToug UTTOAOYIOTEG TNG TPATTECAGS. Mo oUYKeEKpIPEVa, dIaTTIoTwOnKe 6Tl OTIG
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% amo Tov

18 OkTwPpiou 2012 €ixe TTpaydaToTroiNBei PadiKh dlaypaPh dedopévwvz®
UTTOAOYIOTH €VOG €K TWV OUO &V AOYW OTEAEXWYV, €VW O UTTOAOYIOTAG TOu GAAoOU
OTENEXOUG BPEONKE €VTEAWG KEVOG Kal Ol TTPOCTIABEIEG TTOU EyIVAV YIO ETTAVAPOPA
apxEiwv aTTéPNoav AKAPTTEG.

Na 10 Bépa autd, o TPOEdPOg TTPWNV BIOIKNTIKOU oupBouliou Tng Tpdtrelag
Kutrpou, K. A. ApTéung avépepe Ta akolouba: «2Tig 23 louAiou 2012, o AloiknTAG TNG
KevTpIkAG atTnUOUVE ETTIOTOAN TTPOG EUEVA, WG TOTE AVTITIPOEDPO Kal TTPOEOPEUOVTA TOU
dloIkNTIKOU OUPPBOUAiou, pe Tnv oTroia pe TTAnpogopouce Ot n Kevrpikr Tpdatrela Ba
TTPOXWPAOEI PE TN diegaywyr] €I0IKAG £PEUVAG UE OKOTTO VA EVTOTTIOEI TOUG AOYOUG TTOU N
TpameCa Kutrpou PBpioketal otn Oeivi) Béon va ¢nTAG OIKOVOMIKN OThpIEn atrd Tnv
KUBEpvVNOoN Kal pag KOAOUOE VO OUVEPYOOTOUUE GUECT Kal TTAAPWG PE TNV oudda Twv
EMTTEIPOYVWHPOVWY K.ATT.  ZTIG 26 louAiou €Beca TNV €TTIOTOAR EVWTTIOV TOU OIOIKNTIKOU
oupBouAiou Tng TpdtTedag kai n aréeaocn [...] ATav: “To dioikNTIKG CUPPBOUAIO £dwoE
odnyieg mpog Tov K. . Kutrpy” -161¢ dleuBuvovta OoUPPBOUAO- “va PEPINVAOEL OTTWG
Ol00@OANIOTOUV  OUVOAKEG TIOU VA  KOBIOTOUV OTTOTEAECUATIKA TNV  €PEUva  TWV
EMTTEIPOYVWHOVWY. IB1aiTepa, d6ONKav odnyieg otov K. KuTrpr] va PEPIPVAOEL yia TV
ATTOQUYI OTTOIOUBNATTIOTE ETTNPEACHOU EUTTAEKOUEVWY UTTAAAAAWY TNG Tpdatredag Kutrpou
KAl yia TNV ao@aAr] @UAagn OAou Tou dl1aBéoiyou papTtupikoU UAIkou”. [...] Kar T10
O10IKNTIKO CUUPBOUANIO €E0UCI0BOTNOE TOV TTPOEdPEUOVTA, €UéEva ONAadH, va OTEAEl
ammavTnTIKA €MOTOA O0TO AIOIKNTA, TNV OTToia €0TEIAE TNV ETTOUEVN NUEPA KAl N OTToia

Aéelr “OTTwg oag €xw Ndn ava@épel Kal OTTws AAAwOTE €XEl avakoIvwBei kal dnudoia, n

269 A6 Tov utroAoyIoTr] Tou Ap. MatoaAidn éyive diaypagri 28 000 apxeiwv
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TpameCa Kutrpou kaAwoopifel Tnv €peguva TTou Ba dieCaxbei ammd  avegapTnToug
EMTTEIPOYVWMOVEG [...] Kal Ba ouvepyaoTei TTANPWGS PE TNV UTTO avag@opd €peuva. 2ag
TTANPOQoOpw €TTiONG OTI TO OIOIKNTIKO OUUPBOUAIO €XEl dWOEl 0dnyieg TTPOG TO VEO
dleubuvovta ouppBouro TG Tpdtefag Kumrpou K. Kutrpl va  PEPIMVAOEL OTTWG
Ol00@QOANIOTOUV  OUVOAKEG TIOU Vva  KOBIOTOUV OTTOTEAECUATIKA TNV  €peuva  TWV
EMTTEIPOYVWHPOVWY. [B1aiTepa, €xoupe dwaoel odnyieg oTov K. KuTrpr] va PePINVAOE! yia
TNV ATTOQUYH OTTOIOUBNTIOTE ETTNPEACHOU €VOEXOUEVWY UTTOAAAAWY Pag Kal yia Tnv
aoc@aAr; UAagn 6Aou Tou dIABECIYOU POPTUPIKOU UAIKOU”. AKOAOUBNOE ETTIOTOAN TOU
AloiknT 13 Aekepppiou 2012 pe yevikr) TOTTOBETNON OTI £XOUV DIATTIOTWOEI OTI €XOUV
EVOEXOUEVWG... Mg €TMOTOA} pou Tpo¢ TO AIOIKNTH, TTOU TOU OTTRUBuva apxEg
lavouapiou, TOV TANpo@opnoa Oti, TO OIOIKNTIKO OCUPPBOUAIO £dwoe 0dnyieg oTov
EOWTEPIKO EAEYKTH va TTPOXwWPNOEl Aueca o€ dlEPEUVNON AUTOU TOU CUPBAVTOG Kal OTTou
xpelddetal eEwTepIKA... O1 0dnyieg 660nkav atmmd 1o AgkéuBpio PHOAIG TTAnpo@opnonka
atmd 1o AioiknTr]... O1 odnyieg TTPOG TOV ECWTEPIKO EAEYXO dOBNKAV APECWS WETA ATTO
TTPOYOPIKA evnuépwon TTou gixa amd 1o AloiknTh TG Kevrpikng Tpatrefag. AdBnkav
MAAIOTA 00nyie¢ TTIPOG TOV €OWTEPIKO €AEYKTH OTI OTTOU  XPEIAZeTal €CEIDIKEUMEVN
OUMBOUA atd oupPBouAloug €xel TNV euxépela va TTPOCAGREl  €Ee1dIKEUPEVOUG
€EWTEPIKOUG CUPPBOUAOUG, yia va UTTOPECEl va €TOINAOElI TNV €kBeor) Tou. MéExpl TV
nUEPoUNvia TNG TTapaitnoAg Pou atrd 1o dIoIkNTIKG cupBouAio To MdapTio Tou 2013 dev
gixe eToipaoTei. Eipal oiyoupog 611 TO PeTABATIKO CUPPBOUAIO OTN CUVEXEIQ Ba TTHPE auTh)

TNV €KBEON Kal Ba UTTAPXE! OTA apxeia TNE TPATTEaC. »2°.

210 MpakTikd ouvedpiag emTPOTING NUEpopNviag 24 2emrreuBpiou 2013, oeA. 49-50.
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O mpwnv AiguBuvwyv ZUpBoulog Tou 2uykpoTAuatog Tng Tparmefag Kuotrpou
Anpooia Etaipia A1, k. A. HAIGdNG, apou dnAwoe O11 To idlo To BEua dev ToV agopd,
KABOTI Ta v AOyw yEYOVOTA CUVERNKAV PETA TNV ATTOXWPENOH TOU OTTO TN OUYKEKPIPEVN
TPATTECA, AVEQPEPE OTI Ol dNUOCIEG CUCNTACEIG TTOU a®opouv To BEua arrodidovral o€
oKOTNIPOTNTEG. MepaiTépw, 0 iDI0G TOTTOBETABNKE WG AKOAOUBWG: «AKOUCO TTPOCWTTIKA
Tov TTpwnNV Mevikd EicayyeAéa (evvoei Tov K. 1. KAnpidn) otnv tnAedpacn o€ Tpoypaupa
TTOU ATAV, VOMICW, OTIC APXEG TOU TPEXOVTOG XPOvou OTI dIEpWTABNKE Kal 0 idIog yiaTi
otav evromoe n “Alvarez & Marsal” 011 Ta oToIXgia dlaypd@nKav, yiaTti OV TO KATAYYEIAE
apéowg; 'HEepe O gival pepTrTd. MNarti dev katayyEABNKe Tov OKTWRPIO OTI Ta OTOIXEIA
oproTnkav kal 1o Karayyelhe 1o AekéuBpn; Kal o Mevikdg EloayyeAéag o idlog €itre O
KAAeoe OUO AOTUVOMIKOUG Kal avaBeoe TV uTTOBeon G’ AUTOUG, VIO VA TO EPEUVACOUV.
Kal you TnAspwvnoe pia Boopdda petd o ekmpoowtrog TnG “Alvarez & Marsal” padi pe
EKTTPOOWTTO TNG KEVTPIKAG KAl PE TTAPAKAAECAV VO PNV TTPOXWPNOW Tnv uttébeon va 1o
eCeTaow. Apa, Qv KATTOI0G vOIOTPIWEl KAl Aiyo oTnV TTEPIANYN TTou £Xw, NG “Alvarez &
Marsal”, yiati dev TNV £xw OAn, Ba d&l OTI aTToOTTACUATIKA Aéel dIdpopa TTpAyuaTa,
EKTOEEUEI DIAPOPA UTTOVOOUUEVA XWPIG VA £XEI TITTOTA TEKUNPIWMPEVO KAl AQrVEl OKIEG VO
UTTApXOoUV atTAWG yia va TTPocoBdAel Tnv TpdatreCa KUTtrpou Kal Ta ATOPA TTOU UTTRPXAV
otnv Tpdatrefa Kutrpou. Eyw 10 Bewpwy attapddekTo yia £va digBvr) opyaviouo, 0 OTT0iog
BEAEl va KAuel pia €KBeon N oTToia va €ival avTITIPOOWTTEUTIKA, TTpwTov. AegUTEpOoV, Oev
MTTOPEIC va a@rvelg TETOIO UTTOVOOUMEVA Ta OTToia va Biyouv Kal avOpwIToug TTou €€

avTIKEIPEVOU ATAV PakpId Kal Sev gixav kayia... [...]»*"

2n MpakTik& cuvedpiag emMTPOTING NUEPounviag 24 XemrrepPBpiou 2013, oeA. 54 kai 57.
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O levikdg EAeyktrig TG TpdmeCag Kutrpou, K. K. TOOAGKKNG avépepe OTI KATA TO
XPoVvIkO diaoTnua lavouapiou-Maiou 2013 n Tpdmela cixe opioel €10Ikd oiko aT1Td TO
eCWTEPIKO yIa va OIEPEUVOEI TOV NAEKTPOVIKO EAEYXO KAl VA YiVEl TTPOOTTABEIO AVAKTNONG
TWV OTOIXEIWV auTwy. To atmmoTéAeopa BAoel TG €KBEoNG TTou TTapEdwaoav ATav OTI Ol
dlaypa@ég Eyivav pe TETOIO TPOTTO TTOU OEV UTTOPOUV VA aVOKTNOOUV Ta OTOIXEIA.
Mepairépw, o idlog dnAwoe 6T «[...] n Tpameda Kutrpou cuvepydletal TTAAPWG PE TA
MEAN TNG avakpITIKAG opadag tng AoTuvouiag, ol oTroiol die¢dyouv TV €peuva yia TV
olkovopia Tng Kutrpou [...]»%"2.

O mpwnv levikdg AleuBuvtic TuAuatog MAnpo@opikns NG Tpdmedag Kutrpou
Anpooia Etaipia Atd TTpooBece 0T, €€ dowv 0 idlog avTIAauBaveTal, Ta OTOIXEIO TTOU
dlaypdenkav a@opoulv nNAeKTpoviKO Taxudpoueio TG mepIddou 2009 £wg apxég Tou
201077,

TéNog, 0 BonbBdg levikdg EloayyeAéag Tng AnpokpaTtiag dNAwWoE OXETIKA TA
akoAouba: «[...] O1 1oxupiopoi yia diaypa®r dedopévwy atmmd Ta apxeia Tng Tpdtedag
KUTTpou atroTeAOUV KEVTPIKO QVTIKEIMEVO KAl KEVTPIKO BEPQ TWV EPEUVWIV TTOU YivovTal
atrd TNV TTAEUPd TNG AVOKPITIKAG OuAdaG TNG AoTUVOUIag Kal Ba TTPETTEl va oag TTw OTI
Kar yI' autdé 10 {ATnUa dApxicav va AdpBdvovial KoTaBEoElS.  ZUVETTWG, €K TWV
TTPAYMATWY Ta {NTAMOTA AuTA €ival PEoa OTIGC €PEUVEG.[...]» ZUUTTANPWUATIKA, O idI10g
EMOAPAVE OTI «[...] OTO TUAMUA TOU OIKOVOMIKOU EYKAAUOTOG TNG AOTUVOUIOG UTTAPXOUV

avBpwTtrol o1 oTroiol €ival dAPIOTA KATAPTIOMEVOI ME TITUXIO KOl PETATITUXIAKA OTO

272

MpakTik& ouvedpiag eTITPOTIAG, NUEPOUNViag 24 ZetrteufBpiou 2013, oeA. 72.

213 MpakTikd ouvedpiag emMITPOTIAG, NUEpouNnviag 24 XemrTrepPpiou 2013, oeA. 78.
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OUYKEKPIPEVO TP TNG TEXVOAOYIKNAG UTTOOTPIENG, Tou IT, Kal TTépav TOUTOU UTTAPXEI
TEXVIKA) UTTOOTAPIEN KAl EKTOG TNG ACTUVOMIOG. 2UVETTWG, To Béua autd PpiokeTal o€
eCENIEN, epeuvaTal Kal 00¢ BERaIWVW OTI €ival ATTO TA TTPWTA TTOU €ival 0TNV €yvola TNG
QVOKPITIKAG OPAdaC Kal TTPOCTIaBoUV val yid TV ETTAVOPOPd Twv OeSouévwv.»2™4,
KAgivovtag, n emtpot] dRAwoe OTI Bewpei TTOAU Onuavtiki Tnv avakinon Twv
Oedopévwy Kal OTI avapével evnuépwon atd m Nouik YTnpeoia tng Anuokpartiag yia
TNV TENIKA €KBOAON TWV EPEUVIOVZ".

16.2. “Marfin Investment Group” ka1 “Tosca Fund”

O1rwg €xel dn avagepbei, To 2006 TTPAYUATOTTOINONKE PIO ONUAVTIKA aAAayr) oTn
ouvBeon Tou peToxikoU kepahaiou Tng Aaikng Kutrpiaknig Tpdarmefag Anudoia Etaipeia
AT, PE TNV amokTnon evog oTpaTnyikou pepidiou atd 1n “Marfin Investment Group” kai
TO €mMeVOUTIKO Tapeio “Tosca Fund”, petd tnv amdégeacon tng HSBC va di1a6€oel Tpog
TTWANON TO PEPIBIO TNG OTO PETOXIKO KEPAAaIO TNG TpdaTTeCag.

ATIO Ta oToixeia TTou KatéBeoe oTnv emTpoT N Eidikdg AlaxeipiotAg Tng “Cyprus
Popular Bank Public Co Ltd”?’® petd amd oXeTIKO aitnua Twv PEAWY TG, @aiveTal 6Tl o
TOTE TTPOEdPOG TOU BIOIKNTIKOU cupBouAiou Tng AaikAg Kutrpiakng Tpdtelag Anuooia
Etaipeia A16, K. K. Aadapidng, evnuépwoe 1O dIOIKNTIKO CUPPBOUAIO auTAg, Ot €10IKN

ouvedpia Tou TToU TTpayuarotroinBnke oTig 3 PeBpouapiou 2006, 611 n HSBC, n otroia

274

MpakTIKG ouvedpiag eMITPOTING, NUEpopnviag 24 ZemrrepPpiou 2013, oeA. 6 kai 9.

275

MpakTik& cuvedpiag emITPOTING, NUEPOUNViag 24 ZemreufBpiou 2013, oeA. 8.
2% EmotoA EidikoU AiaxeipioTh Tng Cyprus Popular Bank Public Co Ltd Trpo¢ Tov Trpoedpo Tng
emMTPOTING, Nuepopnviag 30 OkTwppiou 2013 pe Béua «ZToixeia TTou ¢NTrHBNKav OTn cuvedpia TnNG
KoivoBouAeuTikrg ETTpottig Osopwy kai Agiwv nuep. 22/10/2013».
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KATEixe TTOO0OTO 21,16% TOU PETOXIKOU KEQOAQiOU TNG TPATTECOG, UTTERBAAE aiTnua yia
xopynon adeiag mmwAnong Twv petoxwv NG otn Aaikny Kutrpiaki Tpdmeda Anudoia
Etaipeia A1d. To aitnua uttoBAABnke kabBoT n oxemikrp Odnyia TG EmMmTPOTIAG
Kegpahaiayopdg KUTrpou Oev TTETPETTE OTOV £V AOYWw PETOXO VA TTPOXWPINOEI ME TNV UTTO
ava@opd TTWANCN PHETOXWYV OTO XPOVIKO EKEIVO OTABIO, XWPIG TNV £yKPION TNG TPATTECAG.
2UVOQWG, O TTIo TTAVW TTPOEOPOG YE YPATTTH AUTIOAOYNPEVN ATTOPACT] TOU, NUEPOUNVIAG
31 lavouapiou 2006, atmmopdocioe va xopnynoel adeia otnv HSBC va TwARoel aueoa TIg
METOXEG TNG. 2TNV AITIOAOYNON TNG atTOPACAG TOU, O £V AOYW TTPOEDPOG AVEPEPE, HETAEU
aMwyv, Ta akdAouba:

«To Béua ¢ TTPoTIBEPEVNG d1dBeong Twv peToxwv TNG HSBC €xel dlappeuoel oTo
TUTTO atmd TIVOG XPOVOU. Zuva@wg €Xouv O€l TO QWS TNG OnPooioTNTAag dIAPOPES
TTANPOYOpPIES 1} oXOAIa avaopikd Pe Toug Adyoug Tng TTpoBeong autig Thg HSBC aAAG
KAl TOUG €VvOIAQEPOPEVOUG VIO OTTOKTNON TwV €V AOYyWw METOXWV KAl YEVIKA UTTAPEE
oevaplioloyia n oTroia TTEPIEXEI avaKpPIBeIEg 11 odnyei o€ €0@aAuUEveg eviuTTwoelg. H
HSBC cival 0 deUTEpOG PEYOAUTEPOG BIEBVAG TPATTECIKOG OPYAVIOUOG UE HOKPA ouoIwdn
METOXIKA) CUMMETOXN KOl GPIOTn cuvepyaaoia pe TV ETaipeia.

H ouva@ng oevapioloyia, TTou €xel avatmTuxBei dnudoia, TTepIAapBavel oToixeia
TTOU GdIKa duvaTtd va ONUIOUPYOUV OUCHEVEIG EVTUTTWOEIC VIO TO PeEYAAO autd diebvn
TPATTECIKO opyaviouo, dnA. Tnv HSBC, 1Tou eival u€Toxog kal ouvepydtng Tng ETaipeiog
atmmd pakpou xpoévou. MapdAAnAa eival TOavo n ouvéXion Twv EIKACIWV Kal N d1ddoaon
ABACIYWY TTANPOPOPIWY 1 OXETIKWYV OUOMEVWY OXOAIWV va TTPOKOAECOUV BUOXEPEIQ
oTnVv duvaToTNTa TOU €V AOYW METOXOU va OIaBécel To PEYAAO apIBUO PETOXWYV TTOU
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KATEXEI TNV €UAOYN Kail dikain agia Toug.

Eipal repair€épw UTTOXPEWMEVOG VO CUVEKTIUAOW KAl TO EVOEXOUEVO OTI N CUVEXION
TNG EKKPEPOTNTAG TOU BEPATOG O€ OUVOUAOMO MPE TNV UTTO ava@opd oevaploloyia, va
(nuiwoel kal v ETaipgia kal va TTPOKAAECEl avaOTATWON OTNV EPTTOPIA TWV UETOXWV
ne.[...]».

KartaAjyovtag, oTnv amo@acr Tou o TTpoedpog TNG TPATTECAS avaépel «[...] Katw
UTTO TIG TIEPIOTAOEIS €XW KATOAALEI OTO OUUTTEPOCUA  OTI TTPAYUATI OCUVTPEXOUV
€CAIPETIKEG KAl ETTEIYOUCEG TTEPIOTACEIG TTOU OIKAIOAOYOUV KOl UTTAYOPEUOUV TNV KaT
e€aipeon xopriynon adeiag otnv HSBC yia d1dBeon Twv HETOXWYV TNG [...]».

21nv idla amogacn, avagépetal 011 N HSBC €ixe «1TpoéNBel o€ oupwvieg dueong
TTWANONG TWV PETOXWV TNG [...] UTTO TNV €MIQUAAEN TNG TTAPOXNS O auTAv Adelag [...]»
otoug Marfin Financial Group, Tosca Fund kai Laiki Bank (Nominees), o€ 1T0000Td
9,98%, 8,18% kai 3%, avTioToIXO.

Tnv Mo Tavw amogaon €MKUPWOE TO OIOIKNTIKO CUMPBOUAIO TNG TPATTECAS OTN
ouvedpia Tou nuepounviag 3 PeRpouapiou 2006.

Avdueca oOTa OTOoIXEi TTOU KOTATEONKAV OTNV EMITPOTIA, TTEPIAQUBAvVETAI Kal
OXETIKN) €TMIOTOAN Tou TOTE TTPoédpou TnNG EmiTpotAg KepaAaiayopdg Kutrpou, k. M.
KAnpidn, nuepounviag 8 ®deBpouapiou 2006, e tTnv omoia {ntouce amod Tn AdikA
Kutrpiakry Tpdmela Anudoia Etaipeia Atd va uttopAnBouv o€ auth OTTOIOdATTIOTE
OTOIXEIO KATEIXE OXETIKA PE TNV €TalpEia “Tosca Fund”. ZTnv atmmavinTIKA TNG €TTIOTOAN n
Tpdmeda, nuepopnviag 9 deBpouapiou 2006, atréateihe atnv EmiTpoTr) Ke@aAaiayopdg
Kutrpou emoTtoA TnG etaipeiag “Tosca Fund Limited” pe nuepounvia 3 deRpouapiou
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2006 1TpOG TOV TTPOEdPO TOU OIOIKNTIKOU OUMPBOUAiou NG Tpdtelag, YE TNV OTToId O
YEVIKOG OIeUBUVTAG TNG eTalpeiag ¢ntd Tn O1euBETnon ouvavinong HME Tov eV Adyw
TTPOEDPO YIA VO TOU £ENYNOEI HE AETTTOUEPEIN TNG EPYATIES TNG ETAIPEIAG.

210 TTACioIa Twv oudnTAoewv TTou OIEEAXONKaV OTNV ETTITPOTIA, TNV TEAEUTAIO
aTmaoXO0Anoe n ayopd Tou pepidiou petoxwv tng HSBC atd mn “Marfin Financial Group”
Kal Tnv “Tosca Fund” o€ oxéon Pe TNV eVOEXOUEVN UTTOXPEWON TWV ETTOTITIKWY APXWV
va OlEpEUVAOOUV TO CATNPA auTO, KOABOTI oI OUO auTOoi ETTEVOUTEG EVOEXOMEVWG Va
ouvdEovTav PETAEU TOUG KAl WG €K TOUTOU N €v Adyw ayopd va ouvioTouoe TTapdapacn
TOU KavOva TTOU ATTAITEN TNV TTponyoupevn €ykpion TG KTK yia HETOXOUG TTOU KATEXOUV
TTAvw atrd 10% TOu PETOXIKOU KEPAAQiou. ZUP@wva Pe To BonBo MNevikd EicayyeAéa Tng
AnpokpaTiog «Eival KaBrikov Twv ETTOTITIKWY apXWwV Va eAEYEOUV Kal va GPOVTIOOUV Va
TTANPo@opnBoUv av auti n €IKOVa TOU KATAKEPUATIOPOU Ot OIAPOPES OVIOTNTEG TOU
TTOCOO0TOU TOU PETOXIKOU KEQAAQioU KOTA TPATTO TTOU TOUG £EAIPEI ATTO TNV TTpONyouUuEVN
ouykaTtéBeon ) Tnv adela €k véou Tng Kevtpikng Tpatredag cival yvAhola ) givai fictitious,
dnAadn eival TTAAOTH TTPOG OKOTIO VA aTTOPUYOUV ToV £AeyX0.»2"".

16.3. MoAiTika ekTe0eipéva rpoéocwTra (PEPS)

210 TTAQioIa TwV OUVEDPIACEWYV TNG ETTITPOTING, BOUAEUTAG HEAOG TNG NTNOE OTTWG
e€eTaoTEl KATA OO0 €uoTABOUV OI TTANPOYOpPIEG TTOU TEBNKAV UTTOWN TNG ETTITPOTING
QVa@OPIKA PE TO AITNPA TWV ETTOTITIKWY APXWYV TOU XPNUOTOOIKOVOUIKOU GUGTAUOTOG TOU
Hvwpuévou BaoiAgiou yia KAgioIuo Twv Tpatmedikwy Aoyaplacpwy TTou dlatnpouv oThv

TpameCa Kutmrpou Aovdivou TmoAiTeg TNG Anuokpartiag. Ta 1o Bépa autd, o TEwg

21 MpakTikd cuvedpiag emTpoTNG, NuEpounviag 12 Noeuppiou 2013, oeA. 46-47.
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AiloiknTAG TNG KTK, evnuépwaoe TNV TMTPOTIN TTWG N €V AOyw TTANpo@oépnon gival aAndnig
Kal TTwG «[...] Exouv {ntnB¢ei atrd Tnv TpdatreCa Kutrpou Aovdivou, yéoa ota TTAaiola Twv
eAEYXWV TTOU YivovTal yia CETTAUPA XPAMATOG -TTPETTEI va TToUuuE €dw OTI 0T BpeTavia ol
¢€Aeyxol TTou yivovTal gival TTapa TTOAU auoTnpoi- va e¢eTdoouv 10 BEPa autd. ETriong n
TparmeCa Kutrpou Aovdivou, Katd Tn SIAPKEID TOU EAEYXOU TTOU £YIVE ATTO TIG ETTOTITIKEG
QPXEG EKEI, TNV €iXaV UTTOXPEWOEl VA KAMPEI Pia €TTIBEWPNCN AUTWY TWV AOYAPIAOHWY,
Twv PEPs Aeyduevwy, politically exposed persons, TTOMITIKA eKTEBEIUEVA TTPOCWTTA.
‘Ekavav, a1’ 6,71 yvwpilw, auti Tn diadikaoia Kal KatéAngav oTo va ATToQacicouv va
KAgioouv €kaTO Kal TTAéOV AOyapIaoPOoUG TTONITIKA EKTEBEINEVWV TTPOCWTTWY TTOU €XOUV

Aoyoplaopd ekei.»?e.

AkoAoUBwg, o TEwg Aloikng Tng KTK dleukpivioe TTwG TO TTIO
TAVW aitTnua Twv ayyAIKWV ETTOTITIKWYV OpXWV TEONKE €TTEIdN KPIBNKE TTWG Ol
Aoyapiaouoi autoi euTTEPIEXOUV UWNAOG Kivouvo Kal X1 Adyw Tou OTI UTTAPXOUV UTTOVOIEG
yla CETTAUPA BPWHIKOU XPHHATOG.

2UVOQWG, N ETTITPOTIN WE ETTIOTOAA TNG nUEPopnVviag 5 AgkepBpiou 2013 TTpog TOV
TTPOEdPO Tou BIOIKNTIKOU cupBouliou Tng TpdatreCag Kutrpou Anudaoia Etaipia AT, K. K.
Xaodtn, ¢ATNoE OTTWG TNG KaTtateBouv OAa Ta dIabEIa OTOIXEIO TTOU aPOPOUV TO TTIO
Tavw eyepBév CATNUa. O mpdedpog Tou ZuykpoTAUaTOg TnG Tpdmedag Kutrpou, ue
€MMOTOAA TOU nuepounviag 9 Aekepfpiou 2013, KaT€Beoe OTNV ETTITPOTIA KATAOTACNH TWV
(PUOIKWVY KAl VOMIKWY TTPOCWTIWY TTOU EMPTTITITOUV OTNV KaTnyopia TTeAatwy uynAou

KIvOUvou Kai €ival TTONITIKG exTeBeiuéva TTpoowtra otnv Tpdtefa Kutrpou Hvwuévou

BaolAciou, onueiwvovtag TTapdAAnAa o1 n ev Adyw TTAnpo@dépnon agopd Ta ouTw

2 MpakTikd ouvedpiag eMTPOTIAC, NuEPopNViag 3 AekeuBpiou 2013, oeA. 31.
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KaAoupeva TTONITIKG ekTeBeInéva TTpOowTTa (PEPS) kai dev KOAUTITEI AAAEG KATNYOPIES
«uynAou kivduvoux». Madi pye TNV Mo TTAVW KATAOTAOT, OTAABNKE Kal TO OEATIO TUTTOU
TToU £€£0wOoe To ZuykpoTnpa Tng Tpatrefag Kutrpou oTig 5 Aekepppiou 2013 yia 1o UTtod
avagopd BEua, OTO OTTOI0 ETTEENYOUVTAl OI CUVONKEG Kal O Adyol €EAEyXOU Twv UTTO
e¢€Taon Aoyapiaopwy, ava@épovtag 0TI oUdEig atTd auToug £xel KAgioel Adyw utTowyiag
EETTAUPATOG BPWUIKOU XPrHATOG.

H emtpotm], agou éAafe umown TNG OAa Ta MO TTAVW, KAAeoe TO TurRua
EcwTtepikwy Mpooddwyv va egeTdoel Toug v Adyw Aoyapiaopoug yia TUXOV TTapapIdcelg
TNG OXETIKNG VOUOBEDIAg Ol OTToIEG APOPOUV TIG POPOAOYIKEG UTTOXPEWOEIG TWV KATOXWV
Toug?”®, woTéoo Ta ev Adyw oToIxEia dev ATAV duvaTd va dIaBIBAcTOUV GTO IO TTAVW
TuARua atré TRV idla TNV EMITPOTTA yia Toug AOYoug TTou £TTEENyouvTal oTnV Elcaywyr Tng
TTapoUcag €KBeong.

16.4. “J.P. Morgan & Co”

‘Eva GAAO B€pa TTou NYEPONKE EVWTTIOV TNG ETTITPOTIAG ATTO TTANPOQOPIES TTOU
TEONKAV evwTriov TG oT1rd  PBouAeuty MPEAOG TNG, NATAV N ApPvnon OpPICHEVWV
XPNHUOTOOIKOVOUIKWY IOPUNATWY TOU €£EWTEPIKOU va deXTOUV gufdouarta TnG Kutrplakig
AnpokpaTiag. To Béuya autd nyépbnke oTn oOuvedpia TNG ETTITPOTIAG  TTOU
TTpaydaTtotroinOnke ot 3 AekeupPpiou 2013 evwTiov Tou TEWG  AIOIKNTH  Kal
ekmpoowTwyv TNG KTK, evw o1 TTANpo@opieg auTtég agopouoav TV auepikaviky “J.P.
Morgan & Co” kai Tn yeppaviky “Deutsche Bank AG”. O Ttéwg Aloikntig tng KTK

ONAwOoE OTNV EMTPOTIA TTWG AUTO atroTeAEl coBapd {NTNUO Kal TTPETTEI VO €CETAOTEI,

219 MpakTik& ouvedpiag emTPOTIAG, NuEpopunviag 3 AekeuBpiou 2013, oeA. 72.
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OpwWG TETOIO BEpa dev eixe TeBei utrdYWn Tou. Tl QUTO TNV ETMITPOTIH EVNUEPWOE

Aeiroupyog NG KTK 0 oT10iog €TTiONG TTOPEUPIOKOTAV OTr OUVEDPIA TNG ETTITPOTING, O

OTT0i0G €Kave AOYO yIO MIA YEVIKOTEPN TOTTOBETNON TWV APEPIKAVIKWY TPATTECWY, Ol

OTT0iEG €¢eTACOUV Apvnon va atrodexBouv eURACUATA ATTO CUYKEKPIUEVEG XWPEG OTTWG

TNV KOtrpo, 10 Aougeuoupyo kar d1apopeg AAeS. o ouykekpipéva, o idlog dAAwoE

TTwe N “J.P. Morgan & Co” éxel Ndn ammo@aaciocel OXETIKA, EVW TTPOG TNV KATEUBUVON auTh

KivouvTal Kal GAAol TpatreCikoi opyaviopoi. O ev AOyw EKTTPOOWTTOC TTPOCHECE TTWG TO

Béua autd kpivetal wG TTOAU coBapd atrd TTAEUPAS TOUG KAl TTWG YIA TO OKOTTO auto

avTimpoowTreia €ixe petapei otn NEa YOpkn yia eTa@éc Pe OIAPOPEG APEPIKAVIKEG

TPATTECEG KAl TTWG o1 evdeigelg eivalr BeTikéG.  EpwtnBeig katd 1600 0 YTToupyog

Oikovopulkwy gival evAPEPOS yia TO Béua autd, o ekmmpdowTtog Tng KTK atrdvinoe

KOTOPaTIKGC,

16.5. H avdBeon Tou 31ayVvWOTIKOU €AEYXOU yia TO KUTTPIOKO XPNHOATOTTIOCTWTIKO
ovoTnua oTtov oiko PIMCO kal Twv €ISIKWV EPEUVWYV Yia Béuara Tng
TpaTredIKAG Kpiong oTov oiko “Alvarez & Marsal”

210 TAQioIa TNG €6€TAONG TWV TITUXWYV TOU UTTO PEAETN BEPATOG, TNV ETTITPOTIN
ATTaOXOANOE PETALU AAAWV O TPOTTOG avdBeong Tou OlayVWOTIKOU €AEyXOU yia TO
KUTTPIOKO XPNMATOTTIOTWTIKO OUCTNMA KOl TWV EPEUVWV TTOU TTPAYUATOTIOINBNKAV yia
OUYKEKPIPMEVA BépaTa TnG TPamedIKAG Kpiong TTou dievepyrnBnkav amd Toug OiKoug
PIMCO «kair “Alvarez & Marsal”, avrtiotoixa, o€ autoug.  Adyw TG EANNewng

EMTTEIPOYVWHPOOUVNG OE OXEON ME TO BEPA, N EMTPOTIA ATTNUOUVE OXETIKO AiTAUO OTAV

280 MpakTikd ouvedpiag emTPOTING, NuEpopnviag 3 AskepBpiou 2013, oeh. 34-36.
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TEWG [evikd EAeykT) TNG Anuokpartiag OTTWG TTPOXWPNOEI OE €GETAON TOU €V AOYW
TPOTTOU KAl TwV OuvONKWvV avaBeong Twv TTO TTAVW EPYOCIWV OTIG OUYKEKPIMEVEG
ETAIPEIEG.

H 1éwg MNevikdg EAeyKTAG TNG AnUOKPATIAG, AVTATTOKPIVOUEVN BETIKA Kal Aueoa
OTO O TAVW aiTnUa TNG ETTITPOTIAG, EVNUEPWOE TNV TeAeuTaia OTI yia OKOTTOUG
UAOTTOINONG TOU E€iXE TTPOCWTTIKN cuvavtnon Pe Tov TEwg AloiknTtr TG KTK, o otroiog
€€0UC1000TNOE TOV TTPOICTAPEVO TOU ypa@Eiou Tou va dwoel odnyieg o1o AleuBuvTtr Tou
Tunuatog Emmotreiag Tng KTK 61Twog TTapdoxel otnv EAeykTIKr YTpeoia 6Aa Ta oToixeia
TTOU agopoucav 1o uTrd digpelvnon BEPa.  Zuva@wg, n TEAEUTaia a@ou evnNUEPWOE
ypattwg Tov Téwg Aloiknti g KTK yia 1a €yypaga kai Tnv aAAnAoypagia 1Tou Ba
ATTAITOUVTAV TTPOKEIYEVOU VA agloAOyHoouvV Tov TPOTTO avAaBeong OTIG OUO ETAIPEIEG,
NEOe oe emagr pe Tov v Adyw AiguBbuvtr). QoTtdoo n TTpoavagepbeioca YTrnpeoia, YeTd
KAl a1TO OXETIKA dNUOCIEUPATA TTOU aQOPOoUCaV CUYKEKPIPEVN €kBeon TNG EITPOTTAG
EAéyxou TnG KTK aAAG kai atrd 81k TnNG EAeyX0, dIATTIOTWOE OPICHEVA KEVA WG TTPOG TNV
TTANPOTNTA TWV EYYPAPWYV TTOU ETTPETTE VA UTTOBANBOUV 0€ auTr KAl WG €K TOUTOU N TEWG
Mevikdg EAeyKTAG TNG AnpokpaTtiag dNAwoe oTnv eMTPOTTA OTI 0 avaTteBeig EAeyxog Oev
ATav duvato va eTTITEUXOEI.

Eti Twv 1Mo mavw, o Téwg Aloikntg TNG KTK To1100eTHONKE WG aKOAOUBWG: «[...]
Mpwta amd OAa dd66noav apkeTd €yypaga TToTelw OTNV apxn, aAAG ddBnoav Ta
TeEAeuTaia Eyypaga, OTTWG Aéel N K. MNwpPKATEn, TTOAU TTpéo@ata. Tnv TTepiodo ekeivn
UTTAPXE Kal OIECAYETO QOTUVOMIKN €PEUVa Yia akpIBwg TO idlo Béua. Q¢ ek TOUTOU, OI

TTPooTTABeIEC pag otnv KevipikA Tpdatrea nrav va dobouv 6Aa Ta TTpdyuata 1o OTToia
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{nTouoe n acTuvoyia Kal ATav TTapa-Trdpa TTOAAr} dOUAEId. AnAadr) OAa Ta TTPOKTIKA TWV
ouvedPIAoEWY Tou dIoIKNTIKOU OUMBOUAiou atrd TTEPOI TO KAAOKaAipl HEXP! TTOAU
TTPOOPATA, T resources Ta OTToia £XOUNE €ival TTEPIOPIOUEVA Kal OOBNKE TTPOTEPAIOTATA
oiyoupa 010 va doBouv Ta £yypaga, 6,1 ABEAE N aoTUVOMIa va Toug dWOOUUE OE QUTH
TNV TTEPiIndO. AUTOG gival 0 AOyog TnG KaBuoTEPNONG.

Etiong 6a tmapakaAouoaq, TTeIdf UTTAPXEI QUTA N OOTUVOUIKN €PEUVA, N OTroia Ogv
EXel OAOKANpwOEi akdua va pnv TotroBeTnBouue o€ autd TO0 OTAdIO yI' AuTO TO BEua.
‘Exw TIG atréYEIG You, TIG £dWOoa OTNV ACTUVOUIa Kal BYAKE KAl Yo avakoivwaon X0eg, TNV
OTToia UTTOXPEWBNKA va TN ByAdAw, n otroia Aéel ue TTOAU AITO TPOTTO KATTOIO OEdOUEVA Y1’
auTtn Tnv “Epeuva’, TV oTroia ékave n EmmiTpotrr) EAEyxou, Tnv otToia dev TNV €KANE OUTE
avecApTNToG €AEYKTAG, D10TI N EmiTpot EAéyxoUu €ival péAn Tou dioiknTiIKoU ouuBouAiou
KAl TNV €kavav atmd POvol Toug, XWPIG va EVNPEPWOOUV TO dIOIKNTIKO CUUBOUAIO, XWpPIig
va TTAPouV EyKPIOT, XWPIg va yvwpidel o AIoIKNTAG Kal Xwpig va €pBouv va pwTrioouv To
AloiknT omdnTrote.  Kal utméBalav authi Tnv €kBeon pia pépa oTo CUMPPBOUAIO TTPOG
¢KTTANEN OIKN Pou Kal PETA TNV €dwoav Kal ekTOG TNG Kevtpikig Tpdrmedag, Tnv £Edwoav
oTo Mpoedpikd.».

TéNOG, n emTPOTIA, apou Aakouoe OAa 60a TEONKav evwTmdv TNG KAAEoE TIG dUO
TTAEUPEG VO OUVEPYAOTOUV €TTOIKOOOUNTIKA €TTi TOU BEpaTtog, eaoc@aAifoviag yia TO
OKOTTO auTd Tn déopeuon Tou TEwg AloiknTr) Tng KTK. EvtouTolg, oTnv mITPOTIN OEV €XEI
uTTOBANBEI pEXPI OAMEPQ OTIONTTOTE VEOTEPO YIa TO OAO BEua.

16.6. O1 TAnpo@opieg yia XPNHATIOHO TTOAITIKWYV TTPOCWTITWY, KOMMATWYV Kol
HEOWV HAdIKAG EVNUEPWONG
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270 TTAQIOIO TwV OUVEDPIACEWV TNG ETITPOTING, PBOUAEUTEG MEAN TNG CTnOAv
OTTWG €EETAOTEI KATA TTOOO €UCTOBOUV OPICPEVESG TTANPOPOPIEG TTOU TEBNKAV UTTOWN TNG
AVOQOPIKA PE KATABOAEG XPNUATIKWY TTOOWV OE TTOMITIKOUG, O€ TTONITIKG KOUPATA 1 KOl
oe dnuoaioypdgous. la 1o B€ua autd, n MpoioTapévn TNG Movadag KaratroAéunong
AdIKnuaTwy 2uykdAuwng (MOKAZ) evnuépwoe Tnv €mTPOTI) OTI aTmTd £PEUVEG TTOU
die¢yaye N Movada trepiABav otnv avtiAnyn TG opIoCPEVES TTANPOPOPIES yIa Hia TETOIA
TTEPITITWON KAl WG €K TOUTOU UTTAPXEI Mia uttdBeon tmou TeAei utrd digpeuvnon atro TIG

281

ApUOdIEC AVOKPITIKEG ApXEG™ . H €mMTPOTIH, OTA TTAQiICIO JETAYEVEDTEPNG OUVEDPIAG TNG,
ETTAVEPEPE TO OEua KOAWVTAG TNV idIa EKTTPOCWTTO TIPOKEIUEVOU VA EVNUEPWOEI
01e€0BIKOTEPA TNV ETTITPOTI yia TO OAo BEpa. Zuvagwg, n idia avépepe Ta akdAouba:
«[...] 6Tav diepguvoloape KATTOIOUG Aoyaplaououg, oTa TTAdiola Tng diepelvnong TNG
uttéBeong Xpiotddoulou XpioTodoUAou, TTAPAUE KAl TOug Aoyapiacuouc Tng Focus
Maritime. Zta TTAaiola autd, 6Tav avaAubnkav ol Aoyaplaouoi, Eidaue KATToIa JETAPOPA
XPNMATWY, T OTToia Ogv €ixav Kauia ox€éon ME TO avTIKEiuEVO TNG dlepelvnong TNG
OUYKeKpIPéVNG UTTOBeonG [...]».°*  Tlo ouykekpiyéva, n €v AOyw TIPOOKEKANUEVN
avépepe OTI TTEPINABAV OTNV avTiIANWr TOUG TPEIG TTEPITITWOEIC TTOU aPopoucav TETOIOU
€idoucg gupaocuata XpnUaTikwy TToowyv amd Tnv ev Adyw etaipeia kai €1dIkOTEPpa «Eva
MIKPO TTOOO O€ KATTOIO ONUOCIOYPAPO Kal Ot €va TTOAITIKO XWPOo Kal KATTola dAAn

ouvaAAayn TTou @aivetal 0Tl TTow ATAV AAAO TTOANITIKO KOUMA.». ETTopévwg, 6TTwg n idia

TpooBece, n MOKAZ agou evnuépwoe 1o Mevikd ElcayyeAéa tng Anuokpatiag yia 1o

281

MpakTik& ouvedpiag emTPOTING, NUEPouNviag 5 Noguppiou 2013 (aeA. 51).

%2 MpakTikd ouvedpiag eMTPOTIAC, NuEPopNviag 25 dePpouapiou 2014.
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(NTNUO auTO, O TEAEUTAIOG ATTOPACIOE VA TO avaBEéoel yia TTEpAITEPW dlEpEUvNONn OTNV
QVOKPITIK OPAda TTOU AOXOAEITAl hE TNV OIKOVOMia, KOBWG OTTwG ETTICHPAVE, YE TNV
etaipeia “Focus Maritime Corporation” euTrAéKOvVTal TTPOCWTIA TTOU ATTAOXOAOUV TIG
OUYKEKPIPEVEG €peuveG. KaTtaAryovtag, n TTo TTavw TTPOOKEKANPEVN OIEUKPIVIOE OTI TO
{NTNUa autd de Ba ptropouce va digpeuvnBei atmd T MOKAZL, kaBwg dgv eUTTITITEl OTO
TedI0 APUOBIOTATWY TNG, VW TTAPOAO TTOU auTO TeAEl UTTO dlgpeuvnon, Ta v Adyw
eMBaopaTa  evOEXETAI va ATTOTEAOUV OKOMO Kal  ATTAEG IOIWTIKEG  XOpnyieg Trou
KataBAnBnkav véuiua.

Avagopikd ye TNV uTTOBe0n TToU atracxoAnoe Tn MOKAZ, ota TTAdiola TnG oTroiag
EVTOTTIOTNKAV Ol UTTO ava@opd UTTOTITEG OUVAAAQYEG, n Mo TTAvVW  avagepbeioa
TTPOOKEKANUEVN OAAWOCE OTI n TeEPITITWON auTtry agopd upia diaBiBaon/kardbeon oTo
Aoyapiaoud 1Tou diatnpouce oTnv EAAGSa éva TTpOOWTTO KUTTPIAKNG KATAYWYAS YVWOTO
OTO ONPOOIO PBio KAl TTIO CUYKEKPIPEVA O€ €TAIPEIA TOU, UYoug €1 €kaTOW., TOV [OUAIO TOU
2007. To Mdaio tou 2009, 6TTwG N idla TPdoBeoe, PeTAPEPOBNKAV QUTA Ta XPAUATA O€
Aoyapiaoud ocuyyeviKoU TOU TTPOCWTTOU -€¢ ayxloTeiag- otn Adikr) TpatreCa otnv Kutrpo.
To Mdio Tou 2012 KatdTTIv OXETIKNAG ava@opdg Tmou Katatédnke otn MOKAZ atmd mpwnv
oTéAexog NG AadikAg Tpdatreag, dlapdvnke OT1 de ¢nTABNKAV KOBOAOU BIKaIoAOYNTIKA
OTOIXEIQ VIO TN METAPOPA TWV XPNUATWY OTTWG eival N uttoxpéwaon Tng Tpdatrelag, Tapd
MOvo déxTnKav pia OAAwWaN OTI TO €v AOyw OUYYEVIKO TTPOCWTTO TTOUANCE €va KTAMA.
AkoAouBnoe aAAnAoypagia pe TN Adik Tpatela otnv mpootrdBeia tng MOKAZ va
eCao@alioel TTEPAITEPW TTANPOYOPIES, ETIONUAivOVTAG TTAPAAANAA Kal JE auoTnPo UQOG
OTI N TpATTECQ €iXe UTTOXPEWON va TTPOREl OTIC déouoeg evépyeleg amod 1o 2007 kai To
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2009. Orav n tparmeda evnuépwoe TN MOKAZ 611 dev gixe otroladATTOTE AAAA OTOIXEIQ,
ouTe PTTOopOoUCE va Bpel AAa oToixEia, ¢ekivnoe pia dladikaoia Pe TNV avTioToixn apxn
TNG EAAGOQG, uttd Tov K. NIKOAoUdN, ElcayyeAéa Apegiou lNayou, yia tnv €gac@dalion
OTOIXEIWV. ZTOIXEIA, OTTWG CUNTTANPWOE N UTTO ava@opd TTPOCKEKANUEVN, ¢NTHOnKav
€TTioONG KAl ATTO TIG APMODIEG APXEG YIa KTnPaToAoyikd CntApaTta.  AKoAouBwcg,
evnuepwOnke o Tmpwnv Mevikdg EloayyeAéag Tng AnuokpaTiog 0 o1Toiog auéowg, Adyw
TOU OVOPATOG TTOU E€UTTAEKETO OTNV OAN 10TOPIA, aTTO@PAcIoE va KAAéoel Tov idlo Tov
Apxnyo Tng AoTuvopiag Kol £dwoe 0dnyieg TTPOKEINEVOU va  apxioel dladikaoia
QAVOKPITIKOU €pyou, kaBoTi n MOKAZ dev cival apuddia va OTOIXEIOBETOEI TTOIVIKA
adikAuaTa Tmlavig dwpodokiag. Emopévwg, OTTwWG n idla TTpooBece, dApxiocav ol
AvVOKpPIioeIg atrd Tov louvio Kal £yivav dIAQOPES EVEPYEIEG, METAEU TWV OTTOIWV MTAV KAl N
MeTGBaon avakpiTwy oTnv EAAGDQ.

0Ooo agopd TN PopoAdynon Tou TTO TTAVW TTOo0U, O EKTTPOCWTTOS TOU TUANATOG
EocwTtepikwv MNpoaddwyv evnuEPwOEe TNV ETITPOTIA OTI aPoU TTEPINABE aTnNV avTiAnyn Tou
TUHAPATOG TOu TO €v AOyw EPPacpua, emBAnROnke gopoloyia Uwoug €322.000, Tood TO
omroio TepINGuBave 10% TrpdoTiyo KABOTI auTh kKaBuoTtépnoe va uttoBAnOei, evw
OAOKANPO TO TT00O QopoAoyriBnke ek véou pe 15% wg pépiopa. Zuvexifovtag, o idIog
EKTTPOOWTTOG ETTIONAVE OTI TO BEua auTd BpiokeTal evwTTiov Tou MevikoU ElcayyeAéa TnG
AnpokpaTiag yia oKoTToug dlEpelvNONG 0€ OXEON UE TO AdIKNUA TNG GopodIaPuyrG.

16.7. O1 TAnpo@opieg ava@opikd € CUYKPOUCT) CUNPEPOVTWY TTPOCWITWY TTOU

eMTTAEKOVTOI OTO UTTO €§€éTaon Bépa
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Metagu AGAwv, TepIABEe otnv avtiAnwn ™G €mTPOTIAG OTI 0 TEWG YTTOUPYOG
Oikovopikwy, K. M. Zappng, Katd 1o Xpovo TTou diateAouce TTPOEdPOG Tou OIOIKNTIKOU
oupBouAiou Tng “Marfin Popular Bank”, kateixe tautoxpova Ttn 0€on pEAOUG TOU
dloiknTIKoU CUMPBouAiou TnG etaipeiag “Axia Ventures Group”, n oTtroia @aiveralr va
ouvepyaCotav otevd e Tnv etaipgia “Houlihan Lokey”. O1 dUo0 auTtég eTaIPEiES
ouvepyaoTnkav o€ dIdgopa £pya, METAEU GAAwV yia opelog Tou Tapeciou Aglotroinong
IdiwTIKAG TMeplouaiag Tou Anuociou TNG EAANVIKNAG Anuokpariag kai otn dlopydvwon
oepivapiwy. Mepaitépw, n etaipeia “Houlihan Lokey” €ixe avaAdpel wg oUuBoulog NG
AaikNG TpAatreag yia OKOTTOUG OXEDIOONOU TwV KEQPAAQIAKWY QVAYKWY TNG TEAEUTAIAG
TToU €ixe ¢nTnBei atrd TNV KTK, evw e1miong ouvepydoTnke pe Tnv eTaipeia “JP Morgan &
Co.”, n otroia €ival yvwoTh yia To pOAO TToU dIadPAUATIOE OTA OIKOVOMIKA dPWHEVA TNG
KuTrpou.

20Bapéc TANpo@opieg yia evdeXOUEVN OUYKPOUOHN OCUPQEPOVIWY TEBNKAV
EVWTTIOV TNG ETTITPOTING KAl AVAQPOPIKA HE VOUIKOUG CUMBOUAOUG XPNMHOTOTTIOTWTIKWYV
IOPUUATWY, Ol OTTOI0I TTAPEIXAV TAUTOXPOVA VOUIKA EKTTPOCWTINGCN KAl O€ TTEAATEG QUTWV
1) TToU o1 id101 } CUVOEDEUEVA UE AQUTOUG TTPOCWTTA ATAV PETOXOI TOU 1I0PUUATOG.
16.8 O1 evépyeieg TG €mMITPOTAG Yia e§aoc@dAion TnG Aiotag Lagarde yia Tnv

Kotrpo

210 TTAQioI0 TNG €&€taong Tou UTTO MEAETN OEuaTOC N €mMITPOTT KAAECE TO
Ytoupyeio OIKOVOPIKWY VA TNV EVNMEPWOEI KATA TTO0O €xel oTn 01460y Tou TOV
KatdAoyo Twv Kutrpiwv katabetwyv otnv Tpdmefa HSBC tng MNeveung, yvwoTto wg “AioTa

Lagarde”. To Ytroupyeio OIKOVOPIKWY ETTICHPAVE OTI evnuépwoe TN BouAR yia 1o uttd
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avagopd CATNPA PE ETTIOTOAN TOU YEVIKOU OIEUBUVTH TOU TTPOG TN YEVIKA dIEUBUVTPIa TNG
BouAig Twv AvTITTpoowTwy, nuepopnviag 18 Zemrepfpiou 2013, KATOTIV OXETIKNAG
epwTNONG TToU UTTORANBNKE aTTd BOUAEUTH HEAOG TNG ETTITPOTING. ZTNV €V AOYW ETTIOTOAN)
KATOYyPAPETAl OTI TO UTTOUPYEIO €iXe UTTORAAEI TO aiTnua TG Kutrpliakig Anuokpariag 1o
®eBpoudpio Tou 2013, péow TOUu apupoddiou TIPECPN TnG Anpokpariag, TTPOg TO
YTtroupyeio Oikovoulkwy TNG MaAAiOG, TO OTToi0 AVTIMETWTTIOE TO OAO {NATNMO BETIKA,
uTTOdEIKVUOVTAG TaUuTOXpova OTI Ta ¢NTNBévTa dedouéva Ba atraitoucav KATToI0 XPOvo
yla Tnv eTTeCEpyania Toug. OTTwe TTepaITEpw TTEPIAAUPBAVETAI OTNV €V AOYW ETTIOTOAN, TO
MdapTio Tou 2013 10 YTToupy€io OIKOVOUIKWY UE EUTTIOTEUTIK ETTIOTOAN TOU TTPOG TO
YOAAIKO YTroupyeio OIKOVOUIKWY, UTTERBAAE Kal YPATITWG TO aiTnua TnG Anuokpariag,
oAAG péxpr kai TN 18" ZemrrepBpiou 2013, nuepounvia TNG TTpoavaQepBeicag TIOTOANAG,
0 yevIKOG O1EUBUVTAG Tou uTToupyEiou evnuépwoe Tn BouAn 611 dev gixe Adpel atrdvrnon
atmo 1o Ytoupyeio Oikovopikwy TG MaAAiag wg mpog 1o Katd 1Téoo cival og B€éon va
dlapiBdoouv Tov KaTtdAoyo.
17. AIANIZTQZEIZ/ANOWEIZ/ZYMMNEPAZMATA THZ KOINOBOYAEYTIKHZ

ENITPOMNHZ OEXMQN, AZIQN KAI ENITPOMNOY AIOIKHZEQX

H KoivoBouAeuTikry EmiTpoti @copwy, Agiwv kal EmTpotTou AIOIKACEWS, agou
MEAETNOE OAQ Ta yPATITA KAl TTPOPOPIKA OTOIXEIA TTOU TEBNKAV eVWTTIOV TG AVOPOPIKA
ME Ta ¢nTAuaTA TTOU avaAuovTal OTNV TTAPOoUCd CUMPTTANPWHMOTIKA €KBeon Kal agou
agloAdynoe Kal eKTiuNoe TN BapuTnTA TOUG, KATEANEE OTIC TTIO KATW OMOPWVEG A KOTA
TTAcIoYn@ia  dIATTIOTWOEIG, OTTOYEIC KAl CUPTTEPACHATA, TTapaBETOVTAG TAUTOXPOVA
autouoleg wg lMapdptnua 1 TG eMQUAAEEIG, €INEPOUG BEOEIC 1 KAl ATTOWEIS TwV
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KOIVOBOUAEUTIKWYV KOPPATWV.

17.2 e oxéon pe Ta agidypa@a KepaAaiou

a.

H emiTpoT1rA Kpivel 6T TO UYPOG TOUu DIOIKNTIKOU TTPOCTIUOU TTou £xel TTIBANBEI atrd
Tnv KTK otnv Tpdmefa Kutrpou Anudoia Etaipia AT, aAAG kai n pn €TIROAR
dloiknTikoU TrpooTigou otn “Cyprus Popular Bank Public Co Ltd” eivar pn
IKOVOTTOINTIKA O€ oxéon PE TO PEYEBOG TOU TTPORAAPATOC TTOU £XEI TTPOKANBEI aTro
TNV Tpowdnon kai d1a6son afloypdewyv Ke@ahaiou o€ TTOAU peydAo apiBud
TTEAATWV TOUG. [eVIKOTEPA, aAvVA@OPIKA WE Ta O0A KATAypAPovTal OTOUG €10IKOUG
eAéyxoug Tng KTK yia TiIg d1adikaoieg Kal TIG TTPAKTIKEG TTpowlnong Tng didbeong
TWV agloypdewyv ke@aAaiou TTou gixav ekdoBei atrd Tnv Tpdtela Kutrpou Anuooia
Etaipeia A1® ka1 ™ “Cyprus Popular Bank Public Co Ltd|", n emTtpotn
ETTIKEVTPWVETAI OTN dIATTIOTWON OTI APIBUOG TTPOCWTTWY TTOU aTTacXoAouvTav oTd
ev AOyw XPNMATOTTIOTWTIKG 18pUUATA KOl TTAPEIXAV ETTEVOUTIKEG OUUPBOUAEG dev
ATAV KATA TOV oUCIwdn XPOVO eyYEYPAUMEVA OTO dNUAOCIO PNTPWO OTTWG ATTAITEI TO
apbpo 52(1) Tou TrEPi EmEVOUTIKWYV  YTTNPECIWV KAl ApacTnpIoTATWV  Kal
PuBuiddpevwv Ayopwyv Nopou. To B€ua autd avaAuetal ekTevwg oTo Kegpdhaio 2
TNG TTapouoag £KBeoNG.

H emTpo1A €ival TNG Amowng OTI 01 ETTOTITIKEG ApXEG OEV aOKOUOAV IKAVOTTOINTIKO
TIPOANTITIKO €AEyXO OTA  XPNMATOTTIOTWTIKA 10pUuaTa, evw Ba ETTPeTTE  va
XpnoigoTtroioouv Ta déovta epyaleia Ta otroia Ba TIg BonBoucav va dievepyHoouv
ATTOTEAEOUATIKOUG EAEYXOUG OTA €V AGYyw 16pUaTA.

H emTpot) Bswpei 0TI 01 appddIEG UTTNPEDiEG TTPETTEI APECA VA TTPOXWPHOOUV
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OT.

oTNV TPOTTOTIOINCN TWV TTPOVOIWV TOU VOPOBETIKOU TTAAICIOU TTOU a@OpOouUV TNV
ETTIBOAN TTPOOTIKOU, £€TOI WOTE AUTEG VA KOTACOTOUV QUOTNPOTEPEG KAl TA TTPOCTIHA
va gival avaAoya pe TN BaplTnTa TV TTAPATITWHATWY.

H emTpoti Bewpei OTI O €TTEVOUTEG TWV TPATTECIKWY agloypAQwy KeEPAAaiou
mOavo va €xouv TTapatmAavnOei kal atrd TIG EKOOBEICEG OIKOVOUIKEG KATAOTACEIG
TWV I0PUMATWY TToUu €EEDIOAV Ta €v AOyw E€TTevOUTIKA Trpoidvta.  [lepaitépw
avaAuon auTtou Tou ¢nTARuaTtog TrEpIAapPBaveTal oto onueio 17.12 Tou TTOPOVTOG
KEQaAaiou.

AloonueiwTo Bewpeital atrd TNV €MTPOTTA TO yeyovdg Ot n “Cyprus Popular Bank
Public Co Ltd”, evw €ixe ep@aveic evoeigelg apepeyyudTNTAg KATA TOV 0UCIwodn
XPOVO, TTPOEPRAIVE O€ EKDOOEIG TETOIWV ETTEVOUTIKWYV TTPOIOVTWY, £6WOWVTAG TOUG
KATOBETEG TNG va WETATPETTOUV TIG KATOBEOEIG TOUG OE €TTEVOUCEIS QgIoypa®wV
KEQaAaiou.

H emitpotrA diammoTwvel 0TI o1 TPATTECES TTAPATTAGVNOAV TO KOIVO, apou e BAon TIg
odnyieg Tng EE ptmopoucav povopepws va pnv KataBdAouv TOKOUG Kal va
MeTaTpéWouv Ta agldypa®a KEQAAAioU o€ PETOXEG, YEYOVOG TTOU Ol ETTEVOUTEG OTIG
TTEPICCOTEPEG TTEPITITWOEIG OE yvwpliav. 'Exovrag auth Tnv ac@aAlioTikr dikAida, ol
TPATTECES TTAPATTAGVNOAV TO EUPU KOIVO.

H emTtpotry ameuBbuvel €KkKANON OTIC OpUOdIEGC OQPXEC YIa ETTIOTTEUON TWV
O100IKaOIWV €KOIKAONG TWV UTTOBECEWV TWV agloypd@wy KeQaAaiou, WOTE va

amolnNuIwBoUV o1 e€aTTOTNOEVTEG.

17.3 Z&¢ oxéon ME TIG EMEVOUOCEIS TWV XPNHATOTTIOCTWTIKWY ISPUNATWY OF
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KUBepVNTIKG opdAoya

H emtpoti dlatuttwvel TRV atmmown o1l atrd Tnv £€kBeon tng “Alvarez & Marsal”,

KOBWG Kal atrd Ta OTOIXEIO TTOU KATATEBNKAV EVWTTIOV TNG QVAQOPIKA HE TIG

emmevduoeig TG Tpatefag Kutrpou o OEA 1Tou Tng kdoTioav TrepitTrou €1,9 dIg o€

(NG kaBioTavtal oo Ta €EAG:

I. H ékBeon tng Tpdmelag Kutrpou Anupooia Etaipia Atd oe OEA kai n
OUYKEVTPWOTN QUTWV EVTOG TOU XOPTOQUAOKIOU OPOAOYwvV TNG @aiveTal OT
ATav PEYOAUTEPN aTTO TA TTPOTUTTA TNG AYOPAS VI TPATTECEG TOU €V AOYW
MeyEBoug.

ii. HTpdameda Kutrpou @aivetal va TTpoéPaive o€ erevouoelg oe OEA:

e VIO VO E€KUETAAAEUTEI TIC UWNAEG TOUG ATTOOOOEIG, KAAUTITOVTAG HUE TOV
TPOTTO AUTO TIG CNMIEG TTOU TTPOEKUTITAV ATTO TA CUVEXWG QUEAVOUEVA [N
eCuttnpeToupeva dAvelq,

e eQappoOlovTag aTpaTnyikr amméAuTng amodoong, otn BAon TNG OTToiag n
TpaTTea TTETUXE KaTd TO €10¢ 2009 TNV auf¢non Twv €06dwv TNG ATTo
TOKOUG KOl TNV ATTOKOMION KEPOOUG aTrd TNV EUKAIPIOKA TTWANOCN
OMOAGYWV, OTaV Ol CUVOAKEG ATAV EUVOIKEC,

e AOYW TNG €£APTNONG TNG ATTO TA £1000MNUATA ATTO TOKOUG TTOU TTPOEKUTITAV
atro TIG TTEVOUOEIC TNG o€ OEA.

iii.  O1 ynxaviopoi auuvag g Tpdmedag Kutrpou yia Tn diaxeipion Tou Kivouvou
TNG dIECaYWYNG €TTEVOUCEWV 0€ OpOAoya &€ Asitoupynoav, eVOEXOUEVWG BIOTI
0ev  e@apudlovrav TOTAd oF ev AOyw Oladikacieg . dioT  TUyYXAVAV
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TTOPAKAPYNG, YEYOVOG TTOU TTPOKUTITEI ATTO TA €EAG:

H CUPUETOXN TWV AVWTEPWY OTEAEXWYV TNG TPATTECAG 0€ OAQ TA ONUAVTIKA
opyava oTpatnyikNG Kai Olaxeipiong KivOUVou TOOO O€ EKTEAEOTIKO
eiTedo 600 Kal OTO €TMTTESO BIOIKNTIKOU CUMPBOUAioU dnuioupyouoe
OUYKPOUON CUPQPEPOVTWY TTOU EVOEXOUEVWG VA 00YNOE OTIG (NUIEG TTOU
utTéoTn N TPpATTeCa aTTd TIG £TTEVOUOEIC TNG 0 OEA.

To dloiknTIKG oupBoUAio TNG Tpdmelag Kutrpou @aiveTal va pnv €ixe
evepyod ouppeTox otnv ayopd Twv OEA ) va au@ioBATnoe TIG ev Adyw
eTeVOUOEIC OTIG OTTOIEG TTPOEPRAIVE N TPATTECQ PEXPI TO £TOC 2011.

210 OI0IKNTIKG OupBoUAio TnG Tpdteag KUTTpou CUMPUETEIXQV WEAN T
OTTOIa QAIVETAI VO TTAPAdEXTNKAV OTOUG £peuvnTéG TNG “Alvarez & Marsal”
Oml Oev gixav TPATTECIKN €MUTTEIpiA KAl OTI Ogv  TOUG TTAPEXOTAV
IKOVOTTOINTIKY TTANPOQOPNOCN AVAQPOPIKA UE TIG EVEPYEIEG TWV AVWTEPWV
OTEAEXWV TNG TPATTECAG, YIA VA ITTOPECOUV VA TIG AUPICBNTAHOOUV.

H emtpomy ALCO (Assets & Liabilities Committee) tng tpdatelag nrav
ETTIPOPTIOPEVN ME TOV KOBOPIONO TWV OpiwVv yia eTTEVOUCEIS 0€ OPOAOYa
Kal  dev  akoAouBouoe TO €OWTEPIKO MPOVTEAO  KaBopiopou  Tng
OUYKEVTPWONG €TTEVOUCEWV yia KABe ywpa 1O oToio PBaci{étav OTIg
aglohoynoeigc Twv ev AOyw Xwpwv. H ev Adyw emTpoty KaBopile
uwnAdTEPa Gpla eTTeEVOUCEWV Yia TNV EAAGDQ kal TRV KUTTpO Xwpic OuwG
va aITioAoyeital o KaBopIouodS TwV v AOyw opiwv.

Ta avwTtepa ateAéxn TG Tpdmelag Kutrpou yvwpidav Tnv €TmKIvOuvOoTnTa
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TNG £KTAONG TWV ETTEVOUCEWYV Toug 0€ OEA, OTTWG GAAWOTE KATAYPAPNKE
otnv €ékBeon ¢ emTtpotic ALCO omig 30 ATtrpiAiou, oTnv oTroia
avayvwpIfoTav OTI, TNV TTEPITITWON XPEWKOTTIAG Xwpag TnG Eupwlwvng,
Ol EMTITWOEIG OTA KEQAAala TnNG TpAatTefag Ba Atav cofapés, Adyw Twv
MEYAAWV XPNUOTIKWY TTOCWYV TToU Ba eTTevoUovTay.
iv. Oa Tpétel va digpeuvnBei o PABOG KaTd TTOCO yIvoTav 0p6r Kataypagr) Kai
TTapoudiacn TNG TTPAYMATIKAG agiag Twv eTevduoewy TnG TpdtreCag Kutrpou
o OEA OTIG OIKOVOUIKEG TNG KATOOTACEIG, KABWG KAl 0 POAOG TWV ECWTEPIKWV
TNG EAEYKTWV aAVOPOPIKA HPE TO BEua UuTTO TO QWG TWV OTOIXEIWV TTOU
TTOPABETEl ava@opika pe 1o Bépa n “Alvarez & Marsal” kai n ékBeon NG
Emrtpot¢ Ke@aAaiayopdg O11 n un dievépyeia atropciwong Twv OEA oToug
€TACIOUG AOyapIaoPoUG TNG TPATTECOG evOeEXOMEVWG va  Trapafiale Tn
vouobeaia.
MNa Tnv KTK n emtpoTA diatuTttwvel TNV atrown o1l atmo tnv €kBeon tng “Alvarez &
Marsal”, kaBwg¢ Kal atrd Ta OTOIXEIO TTOU KATATEBNKAV EVWTTIOV TNG AVAPOPIKA HE
TIG £TTEVOUOEIS TNG TpdatreCag Kutrpou oe OEA kabBioTavral cagr) Ta akéAouba:
I EK Twv mpayudtwyv @aivetal 611 n KTK dev avayvwploe, dev agloAdynoe, aAAd
ouTe Kal digpeuvnoe TNV £¢aptnon g Tpatefag Kutrpou atmd Ta eicodruata
TTOU TTPOEKUTTITAV ATTO EICTTPOKTEOUS TOKOUG Kal aTTO TIG TTWAACEIG OUOAOYWV,
yla va dlatnpAoel TNV Kepdopopia TNG.
i. To TuAua Emmpnong tng KTK ATav UTTOOTEAEXWHEVO KOl OUVETTWG

aduvatouoe Vva OOKNOEl OTTOTEAECUATIK) ETTOTITEIN TWV  ETTEVOUTIKWV
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evepyelwv TnG TpdtreCag Kutrpou, n otroia, OTTwG dIATTIOTWVEI N ETTITPOTIA,
Qaivetal va €mmaoxe amd ocofapd TPORAnUa eTaIpikAG  diakuBEpvnong.
Tautdxpova, n XPOVIKr KabuoTtépnon oTn AfWn CTOIXEIWV ava@QopPIKA UE TIG
ayopEéG Kal TTWARCEIG OPOAOYWV TTOU yIvOTAV ava TPIMNVO TTOPEIXE MIa
ETEPOXPOVIOPEVN €IKOVA TNG KATACTOAONG TWV €V AOYW ETTEVOUCEWYV, N OTToId
QUOXEPQIVE TTEPAITEPW TO £PYO TNG AOKNONG ETTOTTTEIOG ATTO TV KTK.

iii. H KTK dev evApynoe, otav n Tpdarmrefa KUtrpou dev atTAvVINOE O€ ETTIOTOAN
G, nuepounviag 1" Maprtiou 2010, ye TNV oroia {nToUCE OTOIXEIQ AVAPOPIKA
ME TIG emevduoelg TnG TeAeuTaiag oe OEA. [Mepaimrépw, n KTK dev éAape
oTTroladNTTOTE PETPA, OTAV aVTIANYONKE OTI N Tpdatrefa KUTTpou OUvEXIOE TNV
ayopd OEA, Tapd Tnv TTPOQOPIKr UTTOOXECN TTOU £€0WOE OTOV TEWGS AIOIKNTH)
NG KTK 1Tepi TOU QVTIBETOU.

iv. H KTK ¢@aivetar va tmapouciace tnv Tpdatmefa Kutrpou o1o KoAéylo Twv
Emmpntwv NG wg pia 1pammeda oTIAOPEVN O€ TTAPAdOCIOKEG TPATTECIKES
epyaciec AYnG KataBéoewv Kal daveiohou, TTap’ OAO TToU KATd TO XPOVO
agloAOYyNoNG TNG N v AOyw TpAaTTeCa KaTeixe 0TO XapTOoQUAAKIO TNG OEA agiag
€2,4 dig. Tlepairépw, n KTK TtrapéAeipe va Tpofei 0 avagopd oTn
ouveEIoPOPA TwV eV Adyw eTTevdUoewy TNG Tpdatrefag Kutrpou ota KEPON TOU
OMiAou.

Y. Ooov agopd tnv EKT, n emtpoTtr) Ocwpei 611 Ba mpéTrel va diepeuvnbei oe PABOG

TO BEua AoKNONG EAEYXOU QvAQOPIKA PE TN XPAON TwV KEQAAdiwVv TTou avTAouvTav

ammd Tnv Tpdtefa KUTTpou PECW TWV CUPQWVIWY ETTAVayopds opoAdywv (repos)
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NG EKT utrd 10 QWg Twv gupnuatwy tng “Alvarez & Marsal”, 611 MOavwg va pnv
aokeito éAeyxog amo tnv EKT, aAAd kai Tou €Upoug TnG XpnMaToddTNONG TTOU
d1aTIBETO OTNV £V AOYyw TPATTECA JECW TWV OUYKEKPIPMEVWY CUPQWVIWV.

H emTpotmy kataypdgel tnv amogacn tng Emrpotm¢ Kepahaiayopds Kutrpou,
nuepounviag 12 louAiou 2013, pe Tnv otroia eTéRaAe dIOIKNTIKA TTPOCTIMA UYOUG
€70.000 ka1 €90.000 otnv TpdmeCa Kutrpou Anuooia Etaipia Atd, €60.000 kai
€80.000 oTov K. Avdpéa HAIGdN, Tpwnv EkTeAeoTIKO Kai AlcuBuvovta ZUpBoulo
NG TpdateCag Kutrpou Anuooia Etaipia A1d, €50.000 kai €70.000 oTov K. Ndvvn
Kutrpr|, Tpwnv EkTeAeOTIKO ZUpBoulo TnG Tpdmedag Kutmpou Anudoia Etaipeia
ATO, yia dUO TTEPITITWOEIG PN AVAKOIVWONG EUTTIOTEUTIKAG TTANPOPOPIAg TTOU ATAV
XPAOIMN YIO TO €TTEVOUTIKO KOIVO ava@Qopika HE TIG €mmevduoelg Tng o€ OEA,
adikruara mou diatrpax8nkav 1 13" lavouapiou 2010 kai Tnv 28" Atrpiiou 2010.
H emtpotr) TapdAAnAa emionuaivel TIg euBUVEG TG APPOBIAG APXNS AVAPOPIKA UE
TNV KABuoTépnon TTou onuelwBnke otn digpelvnon Twv &v Adyw UTTOBECEWY, N
oTT0ia OAOKANPWONKE Tpia Kal TTAEOV XPOVIO PETA TIG NUEPOMNVIEG KATA TIG OTTOIEG
éyivav ol trapaBdocig. lMepaimépw, n EMTPOTI KATAYPAPEl TNV OTTOPACN TNG
Emrtpotm¢ Kepahaiayopdg Kutrpou, nuepopnviag 12 louAiou 2013, pe Tnv otroia
eTERaAe dloikNTIKO TTPOCTIMO UWoug €10,.000 oTtoug K. MNewpyio Mewpyiddn, Avdpéa
Aptéun, Kwota Z. ZeBépn kai Kwota Xardnmarmd, péAn tng EmTpotmig (A.Z.)
Alaxeipiong KivoUuvwy ZUYKPOTAPATOG, VIO MIa TTEPQITTITWON MNn  avakoivwong
EMTTIOTEUTIKAG TTANPOQOPIAG TTOU ATAV XPNOIUN YIA TO ETTEVOUTIKO KOIVO ava@opIKA

he TIG emTevduoelg TG o OEA, adiknua trou diatrpdydnke Tnv 28" AmrpiAiou 2010.
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H emTpot TTapAAANAQ €TTIONPAIVEI KOl O€ QUTA TNV TTEPITITWON TIG €UBUVEG TNG
apHOdIaG apxng avagopika YE TNV KABUOTEPNON TTOU CNPEIWONKE OTn dIEPEUVNON
NG €v Adyw uTTOBeONG, N OTToia OAOKANPWONKE Tpia Kal TTAEOV Xpovia WETA TNV
nUEPOPNVia Katd Tnv oTroia £yIve N ev AOyw TTapdapaorn.

Mepaitépw, N MTPOTIN KATAYPAQEl TNV atro@acn TG Emrpotmg Kepahaiayopdg
Kutrpou, nuepopnviag 13 NoegpBpiou 2013, pe v otroia eTERAAE dIOIKNTIKO
TTpooTINO UWoug €70.000 otnv TpameCa Kutrpou Anudoia Etaipia ATO yia pn
dnuoaiotroinan 1o TaxUTepo duvard, dnAadn tTn 15" louviou 2012, EPTTIOTEUTIKAG
TTANPOYOPIAg TToU TNV agopouce, dNAAd OTI Ol KEQAAAIOKEG TNG AVAYKES Yid
KAAuwn Twv amamiocswv TG Eupwtraikig ApxAg Tpamelwv (EAT) eixav
OITTAQCIOOTEl, ME EVOEXOUEVO TTEPAITEPW QUENONG TOUG Adyw EVOEXOUEVWV
EMTTPOO0OETWV TTPORAEWEWV. Avaopikd Pe TNV ev Adyw TTapdpacn, n Emrpotm
Kegpahaiayopds Kutrpou etéBaAe €tmiong oTov K. Avdpéa HAIGON, eKTEAECTIKO Kal
dleubuvovta ZUpPBoulo, OloIkNTIKG TTPOOoTINO Uwoug €60.000, otov K. Tidvvn
Kutrpr], €KTEAEOTIKO OUPPBoOUANO Kkal oTov K. [idvvn TlexMipavidn, €eKTEAEOTIKO
oupBouAo, dioiknTikG TTPooTINO Uywoug €50.000, kabwg kal oTtov K. Oeddwpo
ApioTodApou, TTPéedpo Tou dloikNTIKOU CUMPBOoUAiou, BI0IKNTIKO TTPACTINO UWOUS
€60.000, agpou kpidnke 611 N TTapdBacn Tou vouou aTrd TNV TPATTECA OPEINGTAV Kal
o€ OIKN TOUG UTTAITIOTNTA KOl APEAEIQ.

Ailagaivetal 611 N Tpamefa Kutmpou Anudaoia Etaipia Atd Tpoépaive o€ €TTEVOUOEIG
oe OEA, avaAauBdavovTtag UTTEPUETPO PIOKO OO0V a@opd TOUG KIVOUVOUG, EVW TNV
ev Adyw TTeEpiodo n olkovopia TnG EAAGSOG eloepyxOTaV O KATAOTAON UPEONG.
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MapdAAnAa, TTapd TIG ouvexeic uTToBaBuiceIg TNG v AOYW OIKOVOMIAg aTTd TOUG
O1ebveig oikoug agloAdynong, 1o Oplo €TTEVOUCEWV Ot OpOAOya TTOPEUEVE OE€
eCAIPETKA UYNAQ eTTiITTEDQ, BETOVTOG O€ APECO KivOUVO Ta KEPAAAIQ TNG TPATTECOG.
oT. H emrtpot diamoTwvel EekaBapa 0TI 0TO BWHO TNG KEPOOPOPIag, TNG dlaTipnong
TNG agiag TNG METOXAG KAl TNG KATABOAAG OC0 TO duvaTOV UWNASTEPOU UEPICPATOG
oTOoUG METOXOUG TnNG TpdmeCag Kutrpou Anuooia Etaipia ATd 10 dI0IKNTIKO TNG
OUJBOUAIO Kal oI aglwpatouxol Tng €0scav ev KIVOUVW Tn Biwoigdtnta Tng
TPATTECAG.
17.4.2¢ oxéon pe tn “Marfin Egnatia Bank (MEB)”
a. H emTtpotry dIaTMOTWVEI OAlywpia KAl YN AoKnon ATTOTEAECUATIKNG ETTOTITEIOG €K
MEPOUG TNG ETTOTITIKAG APXNG ME PAON T TTAPAKATW OedOEVA:
I. atmd 10 2006 péxpr 1o Maptio Tou 2009 n KTK dev eixe dievepynoel Kavéva
eToTITIKO €Aeyxo otn MEB. H KTK atmmo@docioe va Tpof3ei o€ ETTOTITIKO €AEyXO
TwV gpyaciwv TG MEB Tov OkTwRplo Tou 2008, agou dnAadr cixav TTapEABEI
TTEPITTOU OUO Xpovia atrd Tn Asitoupyia TnGg MEB w¢ Buyatpikig Tng MPB. O
éAeyxog autdg O dievepynbnke Aoyw NG dpvnong Tng MEB pe 10 emixeipnua
o011 n MEB w¢ Buyatpikn «gival adgiodotnuévo idpuua atrd Tnv TTE, dpa pévo
n TTE A n KTK ammd koivou pe tnv TTE ptropei va ptrel otnv 1patrefa». 210
onueio auTd TiBeTaI TO £PWTNUA KATA TTOCO ATAV VOUIKA BACIUO TO ETTIXEIPNUA
NG MEB pe Baon 10 otroio apvhOnke éAeyxo atd tnv KTK, kAT 10 0T110i0
evOEXOUEVWG Va Xpn el TTepaITépw BlEPEUVNONG.
ii.  ATETUXE OTn OUvVEXA KOl OUVETTH] TTAPAKOAOUBNON Twv EVEPYEIWV TNG
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ETTOTITEVUOUEVNG TPATTECOG META TNV AOKNON TWV ETMITOTTIWV EAEYXWV TwV
appodiwv apxwy, ol oTToieg KataypagovTal oTig ekBEoelg TNG KTK kai Tng TTE
Kl €ixav w¢ AtroTEAEOUA TNV ATTAR dIATTIOTWON TWV ECQAAPEVWY TTPAKTIKWVY
XWPIG va yivovtal evépyeleg TIPOG  €TAucon Twv  TTPORANUATWY  TTOU
KataypdagovTtay.
H emTpotm Kpivel €TTiong OT1 Xpridel YevikA TTepaITEpw OlEPEUVNONG O POANOG TwV
ETTOTITIKWYV OPXWV O€ OXEON ME TN Xopriynon OQveiwv yia ayopd PETOXWV HE WN
ETTAPKEIG EEAOPANICEIG KAI TN CUYKEVTPWON EVOIAPEPOVTOG OE CUYKEKPIMEVO OUIAO,
OTTwG autd kataypdgovtal oto MpwTto Mépog NG €kBeong. H aveutrddioTn
TTIPOKTIKI] Xoprynong TETolwv daveiwv TOOO Yyevikd 600 Kal €I0IKOTEPA O€
MovaoThpIa yia €TTEVOUTIKOUG OKOTTOUG, KABWG Kal n pn avaAnyn opdong €K
MEPOUG TWV ETTOTITIKWY OPXWYV AVOPOPIKA UE TRV AOKNON UTTEPUETPWY ETTEVOUTIKWV
OpaCTNPIOTATWY ATTO HOVACTRPIa ONUIOUPYOUV OTNV ETTITPOTTH EUAOYA EPWTNUATIKA
yila TO pOAO TWV APPOdIWV ETTOTITIKWY apXwWV, OANG Kal yia TIG UTTNPECIEG
EOWTEPIKOU eAEyXOu TNG TpAmeCag. H emTpoTr) SIammOoTWVEl €TTIONG OTI UTTAPSE
adpAveIa €K PEPOUG TWV APPOBIWY KUTTPIAKWY ETTOTITIKWY APXWYV OE oX£ON UE TN
Olgpelivnon TWV OTOIXEIWV Kal TTANPOPOPIWY TTou TTEPIAaUBAvovVTal OTO TTOPICHA
NG BouAig Twv EANAvwyv yia 10 okdvdaAo Tou Barotrediou, TTpokelyévou va
€TTaANBeUTOUV Ta yeEYoVvOTa TTOU KaTaypd@povTal o€ auTtd Kal ouvoEovTal JE TA AiTIO
TNG OIKOVOUIKAG Kpiong oTnv KUTTPO. ZUYKEKPIPEVA, O AVAPOPEG OTO TTOPICHA TNG
BouAig Twv EAAMVwy, oUp@wva Pe TIG OTTOIEG O EAANVIKEG APXEG AVTIMETWTTIOAV
OUOKOAIEG 0T ouvEPYATia TOUG PE TIG APUODIEC KUTTPIOKEG APXEG O€ oxXéon KE TO
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Avolyha AOYOPIOOUWY KUTTPIAKWY ETAIPEIWY TTPORANUATICAV IDIQITEPA TNV ETTITPOTN
KAl TTPETTEI VO ATTOTEAEOOUV QVTIKEIMEVO DIEPEUVNONG YIA TO EVOEXOMEVO UTTAPENG
BeoUIKWY €UBUVWV.

EidikOTepa, o€ oxéon PE TO CATAPO TWV ETTEVOUTIKWY OPACTNPIOTATWY TNG lepdg
Movrig Bartotrediou péow Twv etaipeiwv “Rassadel” kai “Madeus”, n emTpoT
EKQPACEl TNV aTTopPia TTWG €ival duvaToOV aTTd TN MIA VO AVAQEPETAI OTO TTOPICUA TNG
BouNig Twv EAMAvwv 6T o ev Adyw €TaIpEieC aokouoav  ETTEVOUTIKEG
OpacTnEIOTNTEG, N TTPWTN XWPEIG TV UTTaPEnN oUPPaoNSG TTOPOXNAG ETTEVOUTIKWYV
UTTNPECIWV Kal n deuTepn pe BAon TETOIa oUpPBacn, Kal ammd Tnv dAAn n Emrpotn
Kegpahalayopdg Kutrpou va dnAwvel o€ €MOTOAR TNG, nUEpopnviag 13 lavouapiou
2014, 61 «Ba nTav dUCKOAO va OTOIXEIOBETNOEI» OTI 01 EVEPYEIEG TOU UETOXOU TWV
UTTO  ava@opd  ETAIPEIV  EVETTITITAV  OTIG  TTPOVOIEG TNG  vopoBeoiag  Trepi
Emyxeiprioewv MapoxAg Emevdutikwyv Ytnpeoiwv (E.M.E.Y.) kai €10IkOTEPA OTIG
d1aTALEIC TTOU PUBUICOUV TNV TTAPOXH ETTEVOUTIKWY UTTNPECIWV XWPEIG TNV KATOXNA
adelag. Mepaitépw, TNV emTPOT TTPOPANUATICEl N EANEIYn OEouocag £pPeuvag €K
MEPOUG OTTOIACONTIOTE APXNG TOOO O OXEON ME TIC AVTIQATIKEG dNAWOEIG yia TO
I010KTNOI0KG KOBEOTWGS Twv eTaipeiwy “Rassadel” kar “Madeus” (BA. Topiopa NG
BouAAg Twv EAAAvVwyV 010 KegpdAaio 4 Tou MpwTtou Mépoug) 600 Kal yia To Yeyovog
o1l Bdoel NG TTAnpo@odpnong ammo 1o TuApa E@dpou ETaipsiov kal ETrionuou
MapaAfTITn 01 v AOYW eTaIpeieg dev €xouv UTTORAAEl €THOIO €KBECN OTO €V Adyw
TUAMA aTTd TV NUEPOMNVIQ TNG EYYPAPNS TOUG.

Aedopévng TNG avagopdg oto TopIoua TnG EidikAg EmTpoTi¢ Tng BOUANSG Twv
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EANAvwyv o€ “atrodedelyuévn weudopkia” Tou K. A. Koipavidn otnv otroia TpoéRn
MEOW TwV KOTABECEWV TOU, «KABWG Kal o€ TTAABOG AVTIQATIKWY OTOIXEIWV TTOU
TTPOEKUWAV PECW TNG OTOIXEIOBETNPEVNG £peuvag TNG MNpoavakpITikAG ETTITPOTINAG
ETTi OUYKEKPIYEVWY TTapaBaccwy o€ EANGOa kal Kutrpo», TTou ekKAaudavovTtal atrd
TV EIdIkA EmTPOT «Wwg 181aiTEpa €voXOoTTOINTIKO OTOoIXEIO yia Tov A. Koipavidn,
OAAG Kal TOUG AOITTOUG €UTTAEKOPEVOUG QOPEIG, TO OTTOI0 TTPETTEI VO OTTOTEAECEI
QVTIKEIMEVO APEONG EI0AYYEAIKNAG épeuvag»ZSS* N €MTPOTIN eKPPAleEl TNV atToWn OTI
TO &v AOyw CATnPa Ba Tpétrel va ammaoxoAnoel 1N Nopik YTrnpeoia Tng
AnpokparTiag.

Oocov agopd Tov €mmoTmKO poho Tng KTK oe oxéon pe 10 CATNMO NG
dlIaoUVOPIOKAG ouyxwveuong TG MEB pe Tn untpikn €taipeia MPB, n €mTpOoTH
ekQPAalel €vioveg au@IBoAieg katd TOoo €uoTabei o 1oxupIopds TG KTK o1l d¢
XpPelagoTav n adeia f n EyKpIoT TNG yia TNV v AOyw PETATPOTTH. YTrevOupileTan Ot
ol ekTTpoowTrol TNG KTK gixav dnAwoEl EVWTTIOV TNG ETITPOTIAG OTI BEV UTTAPYXOUV
VOMIKEG DIATALEIG, €iTE EUPWTTAIKAG VOuoBeaiag €ite Tou Trepi Tpatreikwyv Epyaciwy
Népou, TTou va oToIXEIOBETOUV pIa TETOIO avaykn. QoTOoO0, KATd TNV AtToyn NG
EMTPOTING, TIPETTEI va  atToTEAéOEl  avTikeEievo Odlgpeuvnong amod T NouikA
Ytnpeoia tnG AnuokpaTtiag katd 1Téoco 10 GpBpo 16(1) Tou TTEPi TpaTTEQIKWV

Epyaciwv Néuou avagopikd pe mrponyoupevn ypatTh €ykpion Tng KTK ptmopouoce

283

Mopiopa NG EidikAg KoivoBouAeutikAg EmmTpotAg yia Tn Aievépyeia NpokatapkTikAg E&ETaong
Katd Mpwnv Ytoupywv yia Tnv Evdexdupevn TéAeon ASIKNUATWY ZXETIKA pe Tnv YTOOeon Tng
Movr\¢ Batotrediou, oeA. 41.
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OT.

VO €QAPUOOTEI OTNV UTTO €&€TAon TTEPITITWOTN, OedOPEVOU PANIOTA OTI UTTNPXE
MEIOWN®PIKO peTOXIKO KeE@AAalo TG MEB 110U 8¢ BpiokdTav oTtnv katoxr tng MPB.
H emTpotm) diamoTtwvel 011 N KTK gixe TNV appodidtnTa va evepynoel, TTANV Ouwg
TTAOPEAEIYE VA TO TTPALEL.

Emiong, 6Twg avagépetal otnv €kBeon ¢ “Alvarez & Marsal”, ye Tnv €190TT0INON
TNG ouyxwveuong mapexotav otnv KTK wg €TAOyA 0 TEPUATIONOS TWV EPYACIWY
NG eTaipeiag otnv EAAGda. Katd ouvéreia, Aaupavopévwy utrdyn Kal Twv
TTpovolwv Tou Nopou Trepi TG 2uoTtaong kal Asitoupyiag Zxediou lpooTaciag
KataBéoswv avo@opikd pe Tnv  €uBuvn €yyunong Twv KATABEOEWV TwV
UTTOKOTAOTNPATWY, N OTToId PE TNV TOTE TTPOTEIVOPEVN TTPAEN PETAPEPOVTAV OTNV
Kutrpiakr) Anuokpartia, TpokUTITel T0 epwtnua viatri n KTK dev egéraoe 1O
EVOEXOUEVO TEPUATIONOU TWV £pyaciwy oTnv EAAGSa yia okoTToUg TTpo0TaCiag Tou
KUTTPIGKOU XPNMOTOTTIOTWTIKOU CUCTAMOTOG KAl KAT €TTEKTOON TNG KUTTPIOKAG
olkovopiag. To epwTnua kaBioTtaral o  €mMTAKTIKO, av  An@dei uttdywn n
ouvettakOAouBn aviAnon ELA, Tou oTroiou 1O PEYOAUTEPO WEPOG APOPOUTE TIG
epyacieg otnv EAAGDQ.

EmmpdoBeTa, n emTpoTm Kpivel 611 TTPETTEl va digpeuvnBei Tuxdv eubuvn Tng KTK
yla 10 yeyovog 0TI, evw yvwpide 011 n MPB Ba AsiToupyoUuoe UTTOKATAOTNUA OTNV
EAGOO wg atmmoTéAeOPa TNG CUyXWVEUONG Kal OTI N €uBuvn yia TIG €yYUNUEVES
KATOBEOEIC TOU UTTOKATAOTAMATOG Ba peTa@epdTav otn AnpokparTia, EviouToIg dev
AVOXQAITIOE QUTA TNV aTTOQACT), TTAPA TO YEYOVOGS OTI YVWPIZE YIa TV TTPORANUATIKNA
kardotaon Tng MEB atrd 10 2009, otrdéte Kal die¢iyaye €mMTOTIO EAEyXO OE QUTAV
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ekdidovTag w¢ atrotéAeopa autou 1o “Topiopya EmTtdmmou EAEyxou yia Tov OuiAo
Marfin Eyvaria Tpamela A.E.”.
17.5.1. Ze oxéon pe 1O dlarparrefikd daveiopd TnG Adikng Tpamrefag Anpdoia
Eraipeia A1d

a. HemTpot €¢dyel To cuptTEPpaca AT dIAXPOVIKA UTTAPEE €K JEPOUG TNG BIOIKNONG
NG TPATTECOG IO OTPATNYIKN “@OPTWHATOS” dIATPATTECIKOU XPEOUG TNG TPATTECAG
otnv Kutrpo kal avtioTpd@wg avaloya “CeopTwuaTog” dlaTpatredikou XpEOUG TNG
TPATTECAG aTTO TOV EAAADBIKO Xwpo. H uttep@dpTwon autr Tou XpEoug NG AAiKng
TpameCag otnv Kutrpo avaykaoe Tn Oloiknon va TpoRei o€ TepaItépw OAVEITUO
Kal o€ Tautdxpovn AviAnon €KTakTng peuoTtdtnTag o ELA kai peTagopd Tou
EVOEXOUEVWG OTOV EANADIKO XWPO YIa UEIWON Tou dIaTPATTECIKOU dAVEICUOU OTNV
EANGOQ, OTTWG eKTEVWG avaAuBnke oTnv TTapouca ékBeorn. AuTO OPwg, KATd TNV
Aatmoyn TNG ETTITPOTIAG, KAl 0€ OUVOUAOHO UE TNV OTTWAEIN TWV KATABEOEWYV UTTHPEE
Kal 0 BacIkOTEPOG AOYOG TNG ouveXoug augénong Tou ELA tmou emmé@epe OAEG TIG
OPAPATIKEG CUVETTEIEG KAl TNV KATAPPEUCN TOU XPNMATOTTIOTWTIKOU OUCTAUATOG
otnv KuTtrpo.

B. H emrtpotm kpivel 6T N dloiknon TNG TPATTECAS KAl TA OTEAEXN TNG ME HEBOOEUNEVO,
ouoTnUaTiKO, aAAG kal Tautdxpova eyKANUATIKO TPOTTO Trapéoupav Tn Adikn
Tpdameda Kkal TAUTOXPOVA TNV KUTTPIOKK OIKOVOWia O€ Katdppeuon. To
XPNUOTOOIKOVOUIKO €yKANUA o€ BAPOG KUPIWG TOU XPNHATOTTIOTWTIKOU CUCTANOTOG
NG Kutrpou xpAcel atmmd Toug apuddioug Beopoug TnG Kutrpiakig AnpokpaTiag
ooBapng kai evdehexoug Odiepeuvnons. H OAn otdon Twv apuodiwv Kal NG
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dloiknong NG AaiknNg TpatreCag ePTTEPIEXEI MIA HEBODEUPEVN OKOTTINOTNTA OE BAPOG
TOU XPNUATOTTIOTWTIKOU OUCTANOTOG TNG KUTTpou Kal dia@uAagn Tautoxpova Twv
XPNHOTOOIKOVOUIKWY  ICOPPOTTIV  TOU  XPNMATOTTIOTWTIKOU OUCTHAPATOG OTOV
EAAOIKO Xwpo. Avdpeca oe AAAa TiIBeTal TO €pWTNUA yia TTOI0 AOYO N €yKaipn
d1GAuon TG AdIKAG ATTOKAEIOTNKE ATTO TIG TMOAVEG AUCEIG TTOU €6ETAOTNKAV ATTO TO
d10IKNTIKO CUMPBOUAIO TNG idlIaG TNG TPATTECAG | KAl ATTO TOUG CUPBOUAOUG TTOU
avélapav va e¢eupouv TETOIEG AUCEIG.

17.5.2. Z& oxéon ME TNV EKTOKTN evioxuon ot peuototnTa (ELA) Kal Thv KpaTIKA

otApIgn pe €1,8 dig Tng AaikAg Tpatredag Anpoocia Etaipeia Atd

a. H davianon ELA amdé 1n Adikf Tpdmeda €yive avegEAeyKTa Kal XWpig va
OUVUTTOAOYIOB0UV 01 eVOEXOUEVESG KATA TO BEDOUEVO XPOVO APVNTIKEG CUVETTEIEG YIA
TNV OIKOVOMia TNG XWpag atmd Tov Kivduvo OTOV OTToio Ba €KTIBETO Gueca Kal
BpaxuTrpOBeoua TO XPNHATOTTIOTWTIKG TNG OUCTNUA.

B. EIBIkOTEPQ, N AqYn atmmopdoewyv yia aviAnon ELA amé tn Adik Tpdtrefa €yive
XWPIg va An@Bei uttdwn atrd Toug appodioug OTI £va Kal HOVO XPNUATOTTIOTWTIKO
idpupa TG Kutrpou Ba TTpoéRaive o€ utTEPUEYEDN davelopo péow ELA oe oxéon pe
10 AET TNG xWpag. XapakTnploTIKA, onueiwvetal 61 0 ELA péxpr 1ig 28 Maprtiou
2013 cixe avéNBel oTa €9,1 dig, dnAadr o€ UYWoS Akpws ducavAaAoyo o€ oxéon HE
Ta €17 dig TTepiTTou Tou AET TG XWwpag.

Y. H emtpotr, Aaupdavovtag utrown OAa Tta dedopéva Kal Ta OToIXEia TTou TEBnKkav
EVWTTIOV TNG, dIATTIOTWVEI TNV adpaveia, aAAd Kal TNV EAAEIPN UTTEUBUVATNTAG TWV

KPOTIKWV apuodiwv TTou dev evApynoav £ykaipa Kal oTov KatdAAnAo Xpovo Trou
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EMTPETTOTAV, dNAAD AUECWG MPETA TO KOUPEPA TOU €AANVIKOU XPEOUG, WOTE VA
evidtouv TN Xwpa oto EupwTtrdikd Tapegio XpnuatoTmoTwTIKAG 2Ta8epdTNTAG
(ETXZ) (EFSF), epooov n kuBépvnon eubug e€apxng dev nTav o€ B€on va TTapéXEl
OXETIK OTAPIEN KAl €QOOOV Oev WTTOPOUCE va TTAPACXEl Xpnuatodotnon yia
avake@aAaiotroinon Tng Adikig Tpdmelag. AuUTO €ixe WG OCUVETTEID TN Ouvexn
avtAnon ELA amé tn Adiki Tpdmeda pe 6Aa Ta apvnTikd cuvettTakoAouBa yia Tnv
OIKovolia TnNG Xxwpas. OTwe ava@épdnke €miong o€ AANO onuEio TG TTAPOUCAG
¢kBeong, 1o ETXZ (EFSF) ammotehouoe Tnv 161E dedOPEVN OTIYHR TO POVO dpyavo
TO OTT0i0 PTTOpOoUCE Bdcel BeopobeTnuévwy atrd Tnv EE diadikaciwyv va Tapdoxel
davelopd yia avake@alaiotroinon TG AdiKAg Tpdamelag HE TIG EVOEXOMEVWG
AIYOTEPO APVNTIKEG OIKOVOMIKEG ETTITITWOEIG TOOO OTO XPNMATOTTIOTWTIKGO OCO Kal
OTOV OIKOVOUIKO TOPED TNG XWPAG.

AloonueiwTo €ival TO YEYOVOG, TO OTTOI0 dNMIOUPYED €TTIONG atTopia, 6T cUPPWva
ME TA KATATEQEVTA EVWTTIOV TNG ETTITPOTTAG OTOIXEIA YIA TO XPOVIKO dIAoTNUA aTTO TIG
23 Mdaiou 2012 péxpr 1ig 3 louAiou 2012, dnAadn yia XpovikA TTEPIod0 HOAIG
oapdvia dUo nuepwv, To TT00O TNG £KTOKTNG peuoTtdtnTag (ELA) augnbnke
Katakdopupa katd €6,2 dig, TTood eCaIpeTIKA uWwnAS 1600 yia Ta dedouéva TNG v
AOyw TpdtTeag 60O Kal yia Ta dedOUEVA TNG KUTTPIAKKSG OIKOVOWIOG OTO GUVOAS TNG.
2UVETTWG, N ETMTPOT, CUPQWVA MHE Ta TrpoavagepBévra, €¢ayel afiacta 1O
OUPTTéEPaO A OTI N KATAPPEUCN TOU XPNUATOTTIOTWTIKOU CUCTAPATOG, KABWG £TTiIONG
N OIKOVOWIKN KATaoTpo®A TNG KUTTpou CUVTEAEOTNKE AOYW TWV KAKIOTWYV, AAAG Kal
TWV EYKANPATIKWY XEIPIOPWYV TWV apuodiwv Péoa e oapavta dUO NUEPEG.
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OT.

Y116 70 WG TWV TTI0 TTAVW, TO EIBIKOTEPO CATNPA TNG avegEAeykTNG AvTAnong ELA
ammoé 1N Aaikp Tpdmeda 1600 YeVIKG 000 Kal KATA Tn OUYKEKPIMEVN TTIO TTAVW
AVA@PEPOUEVN XPOVIKI TTEPIOdO Ba TTPETTEI va ATTOTEAECEl QVTIKEIMEVO TTEPAITEPW
dlEpEUVNONG aTTO TIG EI0AYYEAIKEG APXEG, ME OTOXO va Olagavouv Ol TTPAYUATIKOI
OKOTTOI Kal ol Adyol yia Toug otroioug n Adikfp Tpdameda Katd Tov ETTIOIKO XPOVO
AvtAnoe TO00 UWPNAA TTOOA yIa PEUCTOTATA. Oa TTPETTEN ETTIONG VA dIOTTIOTWOEI TTOU
QKPIBWG dIOXETEUBNKE N avTAnBeica peuoTdTNTA, VW Ba TTPETTEI va digpeuvnBouv
etriong o1 Adyol yia Toug otroioug N Adikf Tpdatrea TTPOCEPUYE O€ OTAPIEN TNG ATTO
TO KPpAToG. E@OOOV N auénon Tou HETOXIKOU KEQAAQiOU TNG £V AOYyw TPATTECAS KATA
€1,8 01§ péow KPATIKNG £yyunong yia KAAUWN TNG KEQAAAIOUXIKNAG ETTAPKEIAG TNG
o010 9% £yive, woTe N Adik Tpdtreda va BewpnBei WG dpWoa OIKOVOUIKY Jovada, n
EMTPOTIN SIATUTTWVEI EPWTNUATIKA KOTA TTOCO N PEBODOC TNG KPATIKAG €yyunong
ATAV TO OXNUA PE OKOTTO TNV TTEPAITEPW AVTANONG €KTAKTN PEUCTOTNTAG ATTO TNV
EKT péow g KTK, tTdvrote pe TNV avoxn A/kal T cUPTTpagn Twv appodiwv
KUBEPVNTIKWY QPOPEWV.

H emTtpot, oTta TTAQicla TNG AOKNONG TOU KOIVOBOUAEUTIKOU TnG €AEyXOu Kal
oUJQWVa ME TA OTOIXEId TIOU KOTATEBNKAV EVWTTIOV NG, KATOAAYEl OTO
OUPTTEPACHA OTI ONUAVTIKOG TTAPAYoVTAGS YIa TV augnuévn aviAnon/amoppdenon
ELA Atav n peydAn auénon trapaxwpnong daveiwv o€ ox€on PE TO UWOG Twv
KaTtaBEoewy, KABWG TTIONG TwV augnuEVWY TTPORAEWPEWY YIa ETTICPAAL dAVEIA TTOU
Oev KAAUTITOVTAV PE ETTAPKEIG e€ac@alioelg TNG BuyaTpikng NS Adikig Tpdatreag
otnv EANGBa, 1TTood Ta oTroia KAAUTITOVTQV ATTO TN PEUCTOTATA TNG MNTPIKAG
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etaipeiag, dnAadn Tng Aaikng Tpdatrefag Kutrpou, ouoiaoTikd péow aviAnong ELA.
To yeyovog auto emBefaiwdnke armmd Tov TeAeuTtaio MNevikd AieuBuvtry Alaxeipiong
Kivduvwyv 1ng “Cyprus Popular Bank Public Co Ltd” k. M. ABavaciou e OXeTIKA
ONAWON TOU EVWTTIOV TNG EMMTPOTIAG TWG TO TIPORANUA PE TO XAOUA OTO
XapTOQUAAKIO TNG BuyaTtpikig TnG Tpdtefag otnv EAAGda ugioTato amd 1o 2008,
aAAG kal e TN dNAWoN Tou TTPOEdPOU TOU TTPWNV OIOIKNTIKOU CUMBOUAiou TG idlag
TpaTTECaC K. M. Zappr OT1 To XapTOoQUAAKIO TNG v Adyw BuyaTtpikAg ATav 181aiTEPa
TTpoBANpaTikd, a@ou Ta xopnynBévra oddvela utrepEPaivav Katd €6 dIg TIg
KATOBEOEIG TOU IDPUMATOG. 2ZUVOPWG, £CAyETAl aBi0OTA TO CUPTTEPACHA OTI UE TOV
TPOTTO auTo N Adikr Tpdatreda Kutrpou etmiBapuvoTav Tnv au¢non tou ELA Adyw Kai
TOU €AANVIKOU Oavelakou XapTo@UAaKiou Tng avTtioToixng OuyatpikAg Tng.
Mepairépw, Aaupdvovrag utrdyn Ta TMO TTAVW, N ETMITPOTIH Kpivel OTI Xpndel
TEPAITEPW OIEPEUVNONG TTOIOG KAl KATW OTTO TIOIEG TTPOUTTOBECEIS, KPITHPIA,
e€ao@aAioeIg Kal eYYUNOEIG eVEKPIVE TNV AvTAnon ELA, €1dIkd petd tov loUAIo Tou
2012, otav n Adikp Tpdmeda €yive KPATIKAG I010KTNCIOG, KOBWGS KAl PE TTOIEG
dladIkaoieg/eykpioelg Ta KEPAAaia auTd dloxeTeuovtav oTnv EAAGDA Kal o€ TTOI0UG.

H emtpot) Kpivel 0TI yia Tn onueEPIVA] KOTAOTAON OTNV OTToia €XEl TTEPIEADEI N
KUTTPIOKN olkovouia cofapr] €uBuvn utréxel 1600 O Téwg 60O KAl O TIpWNnV
AloiknTAg TG KTK, a@oUu w¢ ek TG B£0ewg TOUG, TWV YVWOEWV KAl TNG
EMTTEIPOYVWHPOOUVNG TOUG OPEIAaV va yVwpEiCouv OTI HE TO DEDOUEVA PEPEYYUOTNTAG
TNG OUYKEKPIUEVNG TPATTECOG O OUYKEKPIMEVOG XEIPIOUOG TTOPOXNAG EKTOAKTNG
evioxuong o€ peuoTdTnTa, dnAadr ELA, trepicixe ooBapoug Kivduvoug TOOO yia TNV
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eTNPEAdoPeVn TPATTECa O0O0 KAl YIA TO XPNMATOTTIOTWTIKO OUCTNUA €UPUTEPA KAl
TNV OIKOVOWMia TOU TOTTOU YEVIKOTEPA. ZUPPWVa UE To ApBpo 14.4 Tou KaTtaoTaTikou
Tou EXKT ka1 tTng EKT avo@opikG pe TNV TTOPOXN EKTOKTNG Evioxuong o€
PEUCTOTNTA  TTPOG  MEMOVWMEVA  TTIOTWTIKA  10pUpaTa, TETOIO  PEUCTOTNTA
TTOPAXWPEITAI JOVO O€ IDPUPATA TA OTTOI0 KPIVOVTAI WG QPEPEYYUD KAl TA OTToid
QVTIMETWTTICOUV TTPOCWPIVA pévo TTPoBAAUaTa peuoTOTATAG. AV An@Bei uttown Ot
N €KTOKTN EVIOXUON O€ PEUCTOTNTA TTAPEXETAI UTTO TNV €UBUVN TNG EVOIQPEPOPEVNG
€BVIKAG KEVTPIKAG TPATTECAG, YEYOVOG TTOU UTTOONAOI OTI N €V AOYW €OVIKN KEVTPIKNA
TpaTTECA -0TNV UTTO €¢€Taon TrepiTrtwon n KTK- avaAapBdver atréAuta 10 KOOTOG
KAl TOUG KIVOUVOUG TTOU €EVOEXETAI VA TTPOKUWOUV aTtd TNV TTapoXr €EKTAKTNG
evioxuong oe peuoTdtnTa, €ival ca@éc o1l N KTK @épel To peyaAuTepo pepidlo
eubuvng via Tnv €EENIEN TNG OANG katdoTtaong. [Mo ouyKkekpipéva, ToviCeTal n
eubuvn Tou Téwg Aloiknt) TNG KTK o oTtroiog padi pye TNV €KTEAEOTIKN €¢ouaia
TTPOTEIVE OTn BOUAR} TN pe vouoBeTIK puBpIon KpaTtikoTroinon TG AdiKAg
Tpdamedag, POAOVOTI yvwpIle, OTTWG XOPAKTNPIOTIKA dNAWOE OTnV €MITPOTIA, OTI
«[...] ye autd Ta €1,8 dIg, T OTTOIA TAV XPAMOTA TA OTTOIO OUCIOCTIKA OEV Eixav
ouCIaoTIKO avTiKpIoud, BIOTI TO KUTTPIAKO KPATOG dev €ixe Tpdofacn oTig dieBveig
ayopéc 10 Mdio Tou 2012 [...] AI6TI éva KPATOG TO OTTIOi0 eV ATAV QEPEYYUO
EYYUOTAV TN QEPEYYUOTNTA EVOG CUOTNMIKOU TPATTECIKOU IDPUPATOC [...]».

Mepairépw digpeuvnong atd 1 eviki Elocayyedia g Anpokpatiag Oa TTpéTrel
emmiong va TUxel o poAog Tng idlag Tng EKT oe oxéon pe TNV Aveu Opwv Kal
aveEEAeykTn TTapaxwpnon ELA mmpog mn Aaikn Tpdatrea péow Tng KTK. Oa trpéTrel
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va digpeuvnBei tmoia otoixeia n KTK dioxéteuoe otnv EKT, kaBwg kai Trola
TTPOoBeTa oToIxEia N EKT evdexouévwg ¢NTNoe Kai EAaBe Baoel Twv d1adIKaoiwyv
TTOU TTPORAETTOVTAI OTO KOTAOTATIKO TNG. ZUVAQPWG, TO KATA TTOOO UTINPEE 1 OXI
aouyyvwoTn auéAeia f/kar nBeAnuévn TTApAAEIYPn EKTEAEONG TV KABNKOVTWVY TNG
EKT Baoel tTwv apgodIoTATWY TNG 01 OTToieg TyAdouv atmd TO PUBUICTIKO Kal
KAVOVIOTIKO TTAQiCI0 AEITOUpYiaG o€ oxéon PE TO XEIPIOPO Tou OAou BEPATOG Kal TO
KAt 1TTO00 OUVUTTOAOYIoONKavV Ol EVOEXOUEVEG ETTITITWOEIG VIO TNV OIKOVOMIa TNG
XWPOG, OTTWG KAl Ol CUVETTEIEG OTO €UPUTEPO €OVIKO XPNMATOTTIOTWTIKO oUCTNUA
gival Béuara Tou TIPETTEl va dlgpeuvnBouv dIECOOIKA Kal EUTTEPIOTATWHEVA.
2UhQwva pe 1o KataoTatikd tou EZKT kai tnv EKT, o€ TrepimmTwon TTou TO
OUVOAIKO TTO0O TwV oXedIalOPeEVWVY TTPACEWY EKTOKTNG EVIOXUONG O PEUOTOTNTA
avapéveTal va uTtepPei To Oplo Twv €2 dIg, T0 dIoikNTIKG cupfBouAio Tng EKT
e€eTadel Kard 1Oo0 n Olevépyela Twv €V AOyw TIpAgewv dnuioupyei Kivduvo
TTOPAKWAUONG TWV OTOXWV Kal TwV KaBnNKOVTWY Tou EupwouoTAPATog. Oa TTpETTEl
etmiong va digpeuvnBei katd moco n KTK evApynoe O0Tn CUYKEKPIPEVN TTEPITITWON
ME TN ouuTtTpagn kKai/fp Tnv avoxr tou dloikNTIKoU cupBouAiou Tng EKT kai katd
TTOo0 OloxéTeuoe Ta 0pBA& Kal akpIBry oToixeia oOTnv TeAEuTaia, woTeE va
aglohoynBouv ol dUo0 Bacikég TTPOUTTOBECEIC TTOU aTTAITOUVTAl YIO XOoprynon
peucoToOTNTAG, OnACdA N @epeyyudTNTa TNG £TTNPEalOuevnNG TPATTE(ag Kal n
TTPOCWPIVOTATA TV OTTOIWV TTPORANUATWY PEUCTOTNTAG AUTH AVTIMETWTTICEI TO
0edopéVo XpOvo.  ZnuelwveTal 0TI, oUPQWVA PE TO KataoTaTikd Tou EZKT kai

TNVEKT, n €ubuvn 1Tou €xe1 10 dloikNTIKO cupuBouAio TG EKT va mapeptTodioel tTnv
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aviAnon ELA ammd emnpeadOuevo  TpaATTECIKO  idpupa  gival  aTTOTOKO  TNG
appodIOTNTAG TTOU TOU avaTiBeTal atmd 1o KataoTaTikO Tou EXKT kai tng EKT yia
TTEPIOTOAN TWV TTPACEWV TTAPOXAG EKTOAKTNG EVIOXUONG O PEUCTOTNTA, £QPOCOV TO
O10IKNTIKO OUMPBOUAIO aTTo@avOei OTI O €V AOyw TIPALEIS TTAPAKWAUOUV TOUG
OTOXOUG Kal T KaBrikovta Tou EupwouoTAPaTog.

KaTtadelkvUeTal 0a@wg atro Ta KATATEDEVTA EVWTTIOV TNG ETTITPOTTAG OTOIXEIQ OTI O€
Kapia trepimtwon n Adik Tpdmela wg olkovouiky povada 8a Atav oe B€on va
QVTATTOKPIOE TTPOG TNV UTTOXPEWOT TNG va atrotrAnpwoel Tov ELA, Tov otroio kar’
e€akoAoUBNOoN Kal XWpPig TTEPIOPICHOUG AVTAOUCE EVOEXOUEVWG WE TNV AVOXN TNG
EKT.

Oa Tpémel etmiong va dlepeuvnBel N OKOTIPOTNTA APEVOS TWV KUBEPVNTIKWYV
armo@doewyv yia otipiEn Tng AdikAg Tpdmedaog Pe KPATIKA €yyunon OUVOAIKOU
uyoug €1,8 di1g, ageTépou Katd TTOC0O0 oI idlol 01 OPEIS TNG TPATTECAS, YVwpilovTag
€K TTPOOIYIOU Kol €XOVTag eVWTTIOV Toug OAa Ta Oedopéva yia TNV €V YEVEI
OIKOVOMIKI KaTaoTaon TnG TPATTECAg, EVAPYNOQAV OKOTTINWG, WOTE VA £§A0PAAicOUV
TNV €yKpion TNG BouAng yia tTapoxn KUBEPVNTIKAG £yyunong, a@ou, OTTwg £¢ayeTal
amdé TIG ouldnTAoeEig TTou  €yivav  evwTriov TG KolvoBouAeuTiKAG ETTITPOTIAG
Oikovopikwyv kai MpoUTtroAoyiopou 1 18" Mdiou 2012, kauia avagopd, avdAuon n
GAAN EUTTEPIOTATWHEVN EVNUEPWON VIO TIG TITUXEG TTOU agopoucav To {ATNUa TOu
ELA e€ixe yivel Tpog Tn BouAr. Aegv gixav etriong emonuavoei amd Toug idloug Toug
KUBEPVNTIKOUG apuodioug otn BouAl ol kivduvol TTou n €ykpion Tng &v AOyw
KUBEPVNTIKAG €yyunong €veiXe yia Ta dnUOCIOVOUIKA TNG XWPAS ouTte Katd 1Tdéo0o
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EVOEXETO I ETTPOKEITO VA ATTOTEAEDEI TO PEOO YIO OKOTTOUG AVTANONG OTTO TNV &V
Aoyw TpaTtreCa epaitépw ELA. H emtpoty, perd atmd digpeuvnon oTnv oTroia
TTPOERN, diatmoTwvel atTrd TN MEAETN Tou EvnuepwTikou AgAtiou Tou Opilou AdiKig
Tpatedag, nuepopnviag 22 Maiou 2012, otn oeAida 73 611 TO dIOIKNTIKO GUPBOUAIO
NG Tpamedag cixe NAON AABRel €moToAr ammd 10 YTroupyeio  OIKOVOUIKWY,
nuepounviag 27 Atrpidiou 2012 (dnAadry o€ nuepounvia TTou TTPONYABNKE TNG
EYKPIONG TNG KUPBEPVNTIKAG €yyunong uyoug €1,8 dig atmdé 1n BouAr), ye Baon tnv
otroia n Kutrpiakry Anuokparia, 0TTwg avagEpeTal, emReRaiwve Tn OEOPEUOT TNG
yla TTapaxwpenon Tng avaykaiag oTAPIENS TTPOG TNV TPATTECA YIA TNV AVTIUETWTTION
TTPOBANPATWY PEUCTOTNTAG, PEPEYYUOTNTAG KAl KEPAAAIOKAG ETTAPKEIAG, WOTE N
TPATTECA VO CUVEXIOEI va AEITOUPYEI WG OpWwOoa AEITOUPYIKA ETTIXEIpNON. ATTO TA TTIO
TTAVW OUuvAyETal Oa®WS OTI Ta TTPORBAAMATA PEUCTOTNTAG, QEPEYYUOTNTAG KOl
KEQAAQIOKAG ETTAPKEIAG NTAV YVWOTA KAl OTOUG KUBEPVNTIKOUG appodioug, o1 OTToiol
EVOEXOUEVWG EVPYNOAV PE AOUYYVWOTN OUEAEID, TTPOXWPWVTAG OTNV TTAPOXN
Ol0BEBAILOEWV KAl KPATIKWY EYYUNOEWV YIQ TN CUVEXION TNG AEITOUPYIOG VOGS KAT
ouciav aQePEYYUOU XPNUATOTTIOTWTIKOU IOPUNATOGC.

Me Tnv €ykpion TnNG OXETIKAG KUBEPVNTIKAG €yyunong o TOTE YTToupyog
OIKOVOIKWY, CUPQWVA PE TO OXETIKO dIATayua TTOoU £KOOONKE PACElI TNG OIKEIQG
vopoBeaiag, katéotn o kab’ UAnv apuddiog agiwpatouxog yia Tn dlaxeipion NG
kardotaong otn Aaikr Tpdmeda. ZuvetrrakOAouba, kpivetal 0TI, HETA TNV €1000XNA
TOU KPATOUG OTO METOXIKO KEPAAQIO TNG €TQIPEiag PE TTOOOOTO 84%, 0 apuddiog
UTTOUPYOG OPEINE VO TTPOXWPAOCEI AUECWS KAl XwpPIig Kauia kaBuotépnon oTnv
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ETTOTITEIO TNG UAOTTOINONG OXediou eguyiavong kal avadidpBpwong TNG TPATTECAG,
OTTWG TTPOVOOUCE TO OXETIKO JIATaYHA, eV Ba ETTPETTE TAUTOXPOVA va gixe AAPBEl
OAa Ta avaykaia YETPA, YIa VO OTAPATACE! TV AVECEAEYKTN Kal KATA TTapapaon Twv
EUPWTTAIKWY KAVOVWV avtAnon peuototntag ELA. Eival mrpog@avég Ot n augnon
TOU PETOXIKOU KEPaAaiou TnG Adikig Tpdatredag Ye KpaTikr evioxuon uyoug €1,8 dig
OTO OeDOUEVO XPOVO EyIve, OTTWG KATOOEIKVUETAI, ME OTTOKAEIOTIKO OKOTIO N
TPATTECA VA KOTOOTEN @QEPEYYUQ, YEYOVOG TIOU, OTTWG OUVAYETAI, OTTOTEAECE
oUCIACoTIKA TO EQAATAPIO yIa TTEPAITEPW AvTAnon ELA atmd tnv ev Adyw TpdTtTeda,
odnywvTtag TeAIKA 1600 TNV idla 600 Kal TNV KUTTPIOKK OIKOVOMIA OTNV OIKOVOUIKA
KATAOTPO®N.

H BoulAj, Tmpoxwpnoe o€ whReion TG VvopoBeoiag vyia Tn  dlaxeipion
XPNMUOTOOIKOVOUIKWY Kpioewv Tou 2012, ye Tnv otroia trapeixe otn Adiki Tpdatreda
KPATIKI €yyunon Uywoug €1,8 dIg, Xwpig va €xel eVWTTIOV TNG TTAAPN OTOIXEIa Kal
kKabapry ekdébva Ocov  agopd TN QEPEYYUOTNTA  TOU  E€TTNPEACOMEVOU
XPNUOTOTTIOTWTIKOU IOPUPOTOG KATA Tn OeDdOUEVN XPOVIKN OTIYMR, €EqiTiag Tou
yEyovoToG OTI TOOO Ol KPATIKOi apuodiol 600 Kal ol idlol O aglwuaTouxol TNG
TPATTECAG OUBOAWG cixav kKataBéoel ot BouAr oToixeia ava@opikd JeE Tn
QEPEYYUOTNTA TNG, QTTOKPUBOVTAG ETTINEAWG OTI N TIPOTEIVOUEVN EVioXUOn TNG
KEQAAQIOUXIKAG TNG Pdong péow Tng €kdoong €§ OAOKAApou avadoxng
OIKAIWMATWY TTPOTIUNONG TNG €KOOONG TOU HETOXIKOU TNG KEPOAQiOU E€iXe wg
ATTWTEPO OTOXO aUTA va BewpnBei @epéyyua yia OKOTTOUG AVTANONG TTEPAITEPW
ELA.
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1y.

H BouArj, Xwpig va ATTOTTOIEITAI TIG OTTOIEOONTIOTE €UBUVEG TNG O OXEON PE TNV
ATTOPAOCT TNG VA TTPOXWENOEI TEAIKA O€ £yKpIon TNG IO TTAVW KPATIKAG £yyunong,
Bewpei OTI N eKTEAEOTIKA £E0UTIA, OI ETTOTITIKEG APXES KAl N idla N TpATTECQ €ixav TN
Baoikr Kal TTPWTIOTN €UBUVN va TTOPOUCIACOUV evWTTIOV TNG KATA Tn dedopévn
KPIioINN XPOVIKA OTIYMR opBn, TTANPN Kal TEKPUNPIWHKEVN €IKOva 600V agopd Tnv
OIKOVOMIKN kataoTaon TG Aaikng Tpdmedag. Znueiwvetal O 0TI n 0An oculATnon
01ECAXON oTn BouAr umd TO KPATOG a@OPNTNG TTiEONG, OTEVWV  XPOVIKWV
TTEPIBWPIWY, AVTIEOOTATWY, OAAG TTPOTTAVIWY TNG METAPOPAS TNG €uBUVNG OTOUG
WHOUG TWV BOUAEUTWV OTI, av OgV UTTEPWNPICAV TO TTPOTEIVOUEVO VOPOOXEDIO, TV
emmopevn pépa n Aaikr Tpdmmeda Ba KaTéppee, ocUPTTAPACUPOVTAG TTIBAvVOTATA KOl
TNV Tpdtefa KUTtrpou, e evOEXOUEVO CUVETTOKOAOUBO TNV KATtdppeuon oAdKANPNG
TNG OIKOVOMIOG TOU TOTTOU. 2UVETTWG, Ol TTIO TTAVW TTEPIYPAPEITEG OUVONKEG Oev
ETETPETTAV TNV €IS BABOG digpelivnaon Tou 6Aou BEuaTtog atmd Tn BouAn.

H kuBépvnon €ixe etmiong utroxpéwon PETA TNV £yKPION TNG KPATIKAG £yyunong va
AGuBave OAa Ta ATTAPAITNTA PETPA WG O KUPIOG UETOXOG YIA OTEVI ETTOTITEIA Kal
¢ENeyxo TNG peTETTEITA TTOPEiag TnG TTPoPAnuaTIKAg Tpdteag. Avr autou, n
KuB€épvnon kpivetalr OTI TTapakoAouBnoe pe amdbeia tnv OAn KaAtdoTaon, OTTwG
auTr €EENiXONKE OTN CUVEXEIQ, UE TN OUVEXICOMEVN, AVEEEAEYKTN AVTANON €KTOKTNG
evioxuong oe peuototnta (ELA) TTou, cUP@QWVA PE TA EVWTTIOV TNG ETTITPOTIAG
oToixeia, aviABe oTig 28 MapTiou 2013 oTo UTTEPOYKO TTOCO TWV €9,1 dIC.

Ev mdon mepimTwoel, 1O €TTNPEACOMEVO XPNMOTOTTIOTWTIKO idpupa, AOYW Twv
MOVIHWV Kal KaT oudéva Adyo TTPpoCwWPIVWY TTPORANPATWY PEUCTOTNTAG TTOU
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I0T.

QVTIMETWTTICE Ta TeAeuTaia Xpovia, Ba ETTpetre oTov KATAAANAO Xpdvo va eixe
QVTIMETWTTIOOET TOOO ATTO TO KPATOG OO KAl ATTO TOUG (POPEIG TOU WG N PEPEYYUO
idpupa.  Kar akoAouBiav, Ba Emmperre va AauBdavovrtav  GUAANOYIKA  TETOIEG
AeAOyIOPEVEG KAl CWPPOVEG ATTOPACEIG Ol OTTOIEG, 600 0duVNPEG Kal av ATav, Ba
ATTETPETTAV OTTWOONTTIOTE YEYOAUTEPEG KA TTIO ETTWOUVEG ETTITITWOEIG YIA TO GUVOAO
TNG KUTTPIOKAG OIKOVOUiag, OTTwg €EAAAOU 0 PECOG KAl CW@PWV TTOANITNG ATAV
€UAOYO VO QVAMEVEL.

H emTpot kKataypdgel Tnv amméacn g EmTpotig Kepahaiayopdg Kutrpou, pe
nuepounvia 30 XemrepPpiou 2013, pe TNV oTmroia eTTERAAE TTPOOTIMO UWOUG
€100.000 oTov k. EuBupio MtrouAouTa, Tpwnv AlcuBuvovta ZUUBoOUAo Tou odilou
MPB, yia TrapatrAavnTikr] dfAwaon atnv otroia TTpoéRn tnv 28" TemrrepBpiou 2011
avagopikd pe TN MPB, 611 dnAadf o ev Adyw OuIAog ATav uyIng kai o1l O¢
XPelagoTav Ke@AAaia, TTapd TO YEYOVOG OTI 0 €V AOyw OpINOG Ogv €ixe Tnv
poBAsTTOpEVN atd TNV KTK peuototnta kai 611 AduBave amé v 27" SemrepBpiou
2011 peuoTOTNTA HECW TOU PNXAVIOPOU TTAPOXNG EKTOKTNG peuoToTntag (ELA). H
EMTPOTIN TTAPAAANAQ €TTIONUAIVEl TIG EUBUVEG TNG APUOdIAG APXNG avAQOPIKA UE
TNV KaBUOoTEPNON TTOU ONUEIWBNKE oTn dlEPEUvNON TNG v AOyw uTTdéBeoNG, N oTToia
oAokAnpwOnke duo Xpovia PETA TNV NUEPOMNVIO KATA TNV OTToia €yIVE N ETTIOIKN
oRAwon.

2T0 onuEio autd N EMTPOTIH UTTOYPOUUICEl EUPAVTIKA Tn dIaxPOVIKN TTaboyEvela
TOU OUCTHUATOG TTOU TTAPATNPEITAI 0€ TTOAAEG UTTOBECEIC OTIG OTToIEG O APPOdIEG

apx€g eMRAANOUV KUPWOEIG EVAVTIOV TTPOCWTTWVY TTOU TEAIKA akupwvovTal aTrd TO
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OIKAOTAPIO YIa BIAPOPOUG AOYOUG TTOU €XOUV OXEON ME TUTTIKOTNTEG KAl VIO TIG

OTTOIEG UTTOBECEIC O apUOdIEG apXEG Ba  ETTPETTE va  ETTAVEPXOVTAV, OPOU

dl10pBwoouv Toug AGyoug aKUpwong.

17.6.12e oxéon pe Tnv g§ayopd Ttng Tparmefag “Uniastrum” amd tnv Tparmrela

Kotrpou Anuéoia Etaipia Atd

a. H emrtpotn diatuttwvel v amown o1 amd TNV €kBeon Tng “Alvarez & Marsal”,

KOBWG Kal atmé Ta OTOIXEIO TTOU KATATEBNKAV EVWTTIOV TNG QVAQOPIKA HE TIG

ETTEKTAOEIG TNG Tpdtredag KUTTpouU OTO £CWTEPIKO KaBioTavTal capn Ta €ENG:

Ta avwtepa o1eAéXn TG Tpdtredag KUtrpou Trpoxwpnoav otnv €ayopd Tng
TpateCag “Uniastrum” otn Pwoia, 1Tapd tnv apvntikp agloAdéynon 1ng
TMOTWANTITIKAG IKAvOTATAS TNG Pwoiag oTig 23 OkTwRpiou 2008, atrd Tov 0iko
“Standard & Poor’s”, Tn coBapr] €mdeiviwon TWV PWOIKWY KEPAAAIAYOPWV
TTOU KaTéypawe o oikog “FITCH” kal Tnv emRpdduvon TNG pWOIKAG OIKOVOUIAg
mou kataypaenke tnv 17 NoguBpiou 2008 atmd tnv Maykdéopia Tpamela

(World Bank).

‘Emreira ammd tnv amdé@acon mmou EAaBe n Tpdmela KUtrpou va TTpOXwPHOoEl JE

TNV €¢ayopd NG Tpdmedag “Uniastrum”, o oikog “FITCH” Tnv uttopdBuIcE OTN
BaBuida BBB+ atmd mn fabuida A- TTou KaTeixe, ava@EépovTag Ot N TTpOo@aTn
e€ayopd NG “Uniastrum” €xel apvnTIKEG ETTITITWOEIG OTO TTPOYIA KIVOUVOU TOU
opiAou, Kpivovtag TTapAAANAa Tnv TIUR KAl TO XPOVO TNG €§ayopdg wg
duouevh, AaupBavopévng uttdwn TNG coBapng €mdEivwong TNG ayopdas agiwv
NG Pwoiag, 1ou emnpéace apvnmik@ Tnv aia Kal TV TTPOOTITIKA TG
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TpaTTeCag “Uniastrum”.

H TpdatreCa Kutrpou Trpoxwpnoe Pe TV egayopd Tng Tpatredag “Uniastrum”,

TTap’ O6Ao 1ou o oikog “Ernst & Young”, Tov OTT0i0 €ixe TTPOCAABEl yia Tn

dlevépyela Tou eAéyxou Ofoucag emmpéAsiag (due diligence work), €ixe

Kataypayel coBapd apvnTIKA OTOIXEId ava@opika pe Tnv TpAatreda, Ta OTToia

ouvowyicovtal oTa akoAouBa:

O1  pétoxor NG  “Uniastrum” €Aeyxav TTOANEC  GAAEG  €TaupEiEG,
oupTrepIAaPBavouévng TnNG eTaipeiag HeETaopds xpnuaTwy “Unistream”
n otroia €ixe aveEaptnrotroinBei amd tnv “Uniastrum”, evwy mmapdAAnAa
MEYAAO HEPOC TWV KEPOWV TNG TpaTTelag yia 1o £10¢ 2007 TTpOorABav
atré TNV TwAnon petoxwv NG “LLC Unistream Properties”.

O1 péroxor TnG “Uniastrum” Atav emmiong avwTepa OTEAEXN TNG Kal
ouveTtwg O1EBeTav TN duvartdoTnTa va emnpedoouv Tn AgiToupyia Tng,
€1I0IKOTEPA O€E O,TI APOPOUCE TN Xoprynon daveiwv.

Aev Atav kaBapni n €kBeon TNG TPATTECAG 0 CUVAANQYEG PE TTPOCWTTA
OUVOEDEUEVA UE TOUG ETOXOUG.

To xapTo@QuAdkio  emixelpnuUaTikwy  daveiwv ™G “Uniastrum”
TTEPIAGUBAVE ONUAVTIKI] CUYKEVTPWAN XOPNYNOEWV O€ OVIOTNTEG EIOIKOU
okotrou (Special Purpose Entities - SPE’s) ye acagn 3 un dnAwpuévo
OKOTIO, OTTWG APMEVIKEG OVTOTNTEG KAl CUVOEDENEVA TTPOCWTTA.

2TIG OIKOVOMIKEG KaTaoTdoelc Tou 2006 n “Uniastrum” Trapouciale
ONUAVTIKO KEVO OTn PPaxuttpOBecun pPeucToTNTA TNG UWoug €42
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€KATOW., TTou TNV 31" AckeuBpiou 2007 augnenke oc €177 ekaTo.

YTApxav onuavtikéG aduvauieg otn diadikaoia xopnynong oaveiwv,

oupTrEpINaPBavouévnG TNG AVETTAPKOUG avAAUCONG TNG OIKOVOMIKAG

KATAOTOAONG TWV OAVEIOTWV.

Mepi Ta TEAN ToOu 2007, c¢€ikool Trévie amd Ta OApAvVTA  Tpia

uttokaTtaoTAuara TnG “Uniastrum” rapouacialav {nuIEG.

H augnon otnv mpaypartiky agia (equity) tng “Uniastrum” kard €64

eEKATOM. TO 2006 O@EINOTAV OTNV ETTAVEKTIMNGCN TWV OKIVATWY TTOU

ayopaoce Eva ouvoedEPEVO OE QUTH PNEPOG.

Mpo Tou €toug 2007, n “Uniastrum” katéBaAAe avettionua TTO000TO

MEXPl kKai 40% Twv pIOBWV TOU TIPOCWTTIKOU TNG, WOTE va UNnv

ETTWWICeTaI TNV avaAoyn @opoAoyia.

Ava@opika pe Ta apoifaia ke@dAaia Tou n “Uniastrum” diaxeipi¢érav, o

oikog “Ernst & Young” katéypawe Ta akdAouba:

o H ouvoAikfy kaBapry aia Twv apoifaiwv Ke@alaiwv TNG
“Uniastrum” onueiwoe mrrwon ¢ 1édé€Ng Tou 659% TNV TTEPiodo
AekeuBpiou 2007- ZemrtepPBpiou 2008.

o H Ty povadag yia kdBe éva amd Ta OekATECOEPA TaAMEIQ
auoiBaiwv Ke@aAaiwv peiwdnke kata 85%.

o  YTMPXE apvntikf €ikOva OTov TUTTO AvA@OPIKA ME Ta apoifaia
Ke@AAaia Trou diaxelpiCotav n “Uniastrum”, evw T1TapdAAnAa
JIaTTIOTWONKE OTI N OXETIKI AdEI TNG TPATTECAG EiXE AVAOTAAEI yIa
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OUo eBOONGdES TO AckéuBpio Tou 2008.

o  YTIPXAV EKKPEPOTNTEG AVAPOPIKA WE TIG CUPPWVIEG ETTAVAYOPAG
(repo transactions).

o  YTIPXav EKKPEPOTNTEG O€ BEPATA TTOU APOPOUCAV TN PEUCTOTNTA
TwV ypaupartiwv Tng “Utrade LLC”.

2UYKEKPIPEVA eupApaTa TNG €KBeong déouoag eTTIEAEIOG TOu oikou “Ernst &

Young” @aivetal TTwg dev TEOBNKAV EVWTTIOV TOU BIOIKNTIKOU CUMPBOUAIOU TNG

Tpamefag Kutrpou, evw €TTiong @aivetal OTI O0gv TTOPAOXEOBNKE OTA MEAN

ETTAPKAG XPOVOG €£LETAONG TWV OTOIXEIWY, APOU N TTIO TTAVW £KOEON KATEOTN

d108¢01un ota PéAN Tou BIOIKNTIKOU CUMPPBOUAiIoU TNG TPATTECOG TN PéEPA TTPIV

amdé TN ouvedpia KATGd TNV oOToia Ba atmoeacifotav n  egayopd NG

“Uniastrum”, petagu Twv wpwv 9:30 TT.4. YéXP! Kal TIG 6 Y.u. Ta oToIxEia TTou

QAiVETAI VO PNV TEBNKAV EVWTTIOV TwV JEAWY Tou A.Z. ATav Ta akdAouba:

o To 1/3 Twv CUVOAIKWV €I0TTPALEWV aTTO TTPOMNBEIES Kal DIKAIWMPATA TNG
TPATTECAG  TTPoépXovTav  ammd  OuvaAAayéG HEOW TG ETAIPEIOG
“‘Unistream”.

o O oikog “Ernst & Young” TTpOTEIVE VO UTTOYPAPOUV ETTIONUES CUUPWVIES
ME TNV eTaipgia “Unistream” 1Tpog dIa0@ANION TwV CUPQPEPOVTWY TNG
TpatmeCag Kutrpou.

o O1 pétoxor NG “Uniastrum” éAeyxav f gixav otnv 1810KTNCIa TOUG TTOANEG
GANEG ETAIPEIEG KAl OUVETTWG €ixav TN duvaTOTNTA VA ETTNEEACOUV TIG
ATTOQAOCEIG TNG TPATTECAG, EIDIKOTEPA O€ O,TI APOPOUTE TIG XOPNYAOEIC.
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Eikool mévre amd Ta capdvra Tpia utrokaraotAuata Tng “Uniastrum”

ATav ¢nuioyova yia Tnv TpATTeda.

Ava@opikG uE TO BEPa TNG utTavaxwpenong f emavadiaTTpaypaTeuons TG

oupwviag e€ayopdg TnG “Uniastrum” gaiverail oI

oudETToTe €yive oulnATnon OTo OIOIKNTIKO OUMBOUAIO TnG Tpdtreag
KUtrpou ava@opikd Pe Ta emmixeiprpara mou n Tpatrefa Kutrpou di€0eTe
yla uttavaxwpnon atro Tn cuuewvia,

TO BI0IKNTIKO CUPPBOUAIO EKPIVE OTI N EVOEXOUEVN UTTAvaXwpENon atd n
OUPQWVia Ba €ixe DUOMEVEIC ETITITWOEIG OTN GAUN KAl TNV €IKOVA TNG
TpameCag Kutrpou,

OUBETTOTE TEONKE eTTionua wg €mAoyn TNG TPATTelag TO €vOEXONEVO
ETTAVAdIATTPAYUATEUONG TNG CUNPWVIAG,

0l VOMIKOI oUpBoulol Tng Tpatrefag Xpuoagivng & MoAuBiou ekTipouoav
OTI N aAAayfy OTO OIKOVOMIKO TTEPIBAAAOV dev atroTeAoUoe aiTia yia
TEPUATIONO TNG CUMPWVIAG, apou dev eTTAABAV OUCIAOTIKEG aAAQYEG OTN
“Uniastrum”, mapd 1n yvwudreuon Tou oikou “White & Chase” TTou
eionyeito otnv Tpamela Kutrpou 1N Aqwn Kal GAANG yvwudaTeuong atro
BpeTavoug dIKNydpoug, ava@opikd HE TO SIKaiwua uTtravaxwpenons n
eTavadlaTpayudteuong TNG  OoupQwviag atmmé TV TpaTteda,
EMKaAAOUYEVN TNV TIpaydatikr), Oucuevy aAAayy oTa  kaBapd
TTEPIOUOIAKA aToixeia NG “Uniastrum” kal TV TTAPOXI TTAPATTAAVNTIKAG
€yyunong atrd Toug TTwANTEG,
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Vi,

Vii.

viii.

o MOvVOo éva PENOG Tou BloIKNTIKOU cupBouAiou TnG Tpdtrelag Kutrpou, o K.
EudOKIUOG Zevo@uwvTog, £EEQPOOE ATTOWN UTTEP TNG UTTAVAXWPENONGS TNS
TpaTTECAG aTTO TN CUPPWVia e€ayopds TnG “Uniastrum”.

YTpXav apkeTd dlaBéoiya  oToixeia, yia va oTrodeixBei n  ouoIaoTIKn

duouevAg aAAayn otnv katdotaon Tng “Uniastrum”, TTou eméTpeTTav Tnv

eTTavadIaTTpayudTeuUon 1 TV uTTavaxwpnon ammo Tn CUuh@wvia ayopdg

TTWANCAG TNG, a@ou n TeAIKN €kBean déouaag ETTINEAEIOG KOTEDEIEE:

. ONUAVTIKA PEiwon oTnV agia Twv OToIXEIwV evepynTiKoU TNG “Uniastrum”
Kata €29,5 ekaTop.,

o TNV AUgNON TWV PN EUTTNPETOUNEVWY daVEiwV KATAa €57 €KATOW.,

o TNV augnon Tng €kBeong Tng Tpdmefag o€ OAveld ME  POVODIKN
e€ao@aAion eyyunoeig Kkatd €70 eKaTOp.

H Tpamela Kutmrpou 1poéPn otov avopBodolo yia Ta Tpatmedikd dpwueva

BpaxutrpdBeapo daveioud Tng TpaTTeag “Uniastrum” trpiv amd tnv e€ayopd

NG, evw n “Kypra”, pwolki Buyatpikr) Tng Tpamelag Kutrpou, @aivetal va

ayopaoce davela G “Uniastrum” évavti TTooou €60-€80 ekaTtop. Ta OTToiQ OTN

ouvéxela TTwAnenkav miow otn “Uniastrum”, mpotou n tpdmela “Kypra”
ouyxwveuBei pe TN “Uniastrum”. Ava@opikd Pe To TTIo TTAvw B€ua, @aivertal

OTI 0 K. Xat{nUITONG, avwTePOo oTEAEXOS TNG TpdatreCag KUTrpou, aveéepe OTI,

av n Tpdmeda dev TTPOERAIVE OTAV ayopd Twv v Adyw daveiwv, N cupewvia

e€ayopdg NG “Uniastrum” Ba eykaTtaAeimmoTav.

H KTK evékpive Tnv egayopd ¢ “Uniastrum”, Trap’ 6Ao TTou @aivetal va gixe
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yvwon Tou o1l n &v Adyw TPATTECa QVTIUETWTTI(E BE£PaTa KAKNAG ETAIPIKNAG
dlakuBépvnong, DUOKOAIEG OTNV avayvwplion TnG €UPEONG KUPIOTNTAG TTOU
gixav ol pyEroxol €1 TNG TPATTECAG, UYNAG TTOO0OTO dAvEIWV XWPIG ¢ekABapo
OKOTTO, KABwg Kal Kak Kepdo@opia TnNG TPATTECAG, KOKI E€0WTEPIKN
TTapaywyr Ke@aAaiou TTou dnuioupyouce OUOKOAId OTnV  KEQAAQIOKN
ETTAPKEIA TNG TPATTECAG Kal OTI TTPOEBAIVE OE AVETTIONUN TTANPWHI TTOCO0TOU
MEXP! Kal 40% Twv PIOBWV TOu TTPOCWTTIKOU TTPO Tou €Toug 2007, ue oTdX0
TNV ATToQuUyrn TNG TTANPWUNAG QOPOU, E€UPHUATA TTOU KaTaypd@oviav oThv
apxikn é€kBeon déouoag emmpéAeiag Tou oikou “Ernst & Young”. H emitpoTtmh
emonuaivel 0TI Ba TTPETTEl va TUXEI dlEpelvnong o poAog Tng KTK avagopikda
ME TNV €kBeon déouoag eTTINEAEIOG.

H aitnon tng Tpdmelag Kutrpou yia egayopd Tng “Uniastrum” @aivetal va
eykpiOnke otig 30 ZemrreuBpiou 2008, Trpiv atmd TNV OAOKAAPWON TNG TEAIKAG
é€kBeong déouoag emuélelag Tou oikou “Ernst & Young” mou oAokAnpwOnke
omig 22 Oktwppiou 2008 kai TToU KATEDEICE TTEPAITEPW ETMIOEIVWON TNG
KATAOTAONG TNG €V AOYW TPATTECAG, OTTWG ETTICNUAIVETAI OTAV TTAPAYPAPO Vi
MO TTAVW, TTou TOavov va odnyouce og evOEXOUEVN ATTOPPIYN TNG aiTnoNg
AOGYW TNG ouolaoTIKNAG aAAayig oTnv KatdoTtaon Tng “Uniastrum”.

H emtpotm emonuaivel 611 Ba mrpétrel dieCaxbei €peuva yia TNV Atrddoon
€UBUVWV TTOU dUVATOV va TTPOKUTITOUV ATTO TNV £yKpPIon TTou dOBNKe atro TNV
KTK yia Tnv €€ayopd Tng TpdtreCag Uniastrum 1TpoToU OAOKANPwOEi N TEAIKA
é€kBeon déouoag emuéAelag Tou oikou “Ernst & Young”. EmimrAéov, n Nopikn
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Ytnpeoia TnG AnpokpaTtiag evOEikvuTal VA E€PEUVIAOEI TO TTEPIEXOUEVO TNG
aoknong 0éoucag ETTINEAEIOG KOI TWV OXETIKWV YVWHOTEUOEWV.

xi. H KTK, katd 1t Ajyn Tng amo@acng TG ava@opika HeE Tnv £ykpion 1
ammoppIYn TNG aitnong egayopdg ¢ “Uniastrum” amd tnv Tpameda Kutrpou,
améTuxe va aglohoynoel kai/f va AABel uttown Tnv  €mdEivwon NG
TTAYKOOMIAG XPNHATOTTIOTWTIKAG ayopds Kal TIG TNOAVES ETTITITWOEIG TTOU N €V
AOYyw e€ayopd duvaTtdv va eixe €1i TG Tpdtreag Kutrpou, agou de Bewpouoe
OTl n katéppeuon TnNG “Lehman Brothers” nAtav 101aiTepa OXETIKA OTNV
TTEPITITWON TNG €¢ayopds TnG “Uniastrum”, a@ou HEXPI €KEIVO TO XPOVIKO
ONUEIO OI KUTTPIOKEG TPATTECEG TTAPEUEIVAY OE PEYAAO BABPO aveETTNPEAOTEG
atro TNV TpaTredIkr Kpion Tou 2007.

Xii. ©Oa TIPETTEl va TUXEl €VOEAEXOUG Epeuvag TO EVOEXOMEVO OIEVEPYEING
TTOPAVOUWYV TTANPWHWY Kal dwpodokiwy UWous €50 ekaTou. TTou agopoucav
TNV €¢ayopd TnG Tpdmedag “Uniastrum” oe Tévie mpdowTtra, apou auto dev
katéotn duvatd va yivel ammd Tov oiko “Alvarez & Marsal”’, émeita ammd TNV
dpvnon Twv TIPOOWTIWV UTTO dlgpeuvnon, K. Piskov kai Zakaryan, va
TTOPEXOUV  OTOIXEID QvAQOPIKA HE TIC KIVACEIC TWV TIPOCWTTIKWY TOUG
Aoyaplaouwy.

17.6.2. Z& oxéon pe tnv emévduon tng Tpamefag Kutmrpou Anpéoia Eraipia Atd
otnv “Banca Transilvania”
a. H emrtpotm diatuttwvel Tnv dmmoywn 61 ammd Tnv ékBeon Tng “Alvarez & Marsal”,

KaBwg kal ammd Ta OoToIXEia TTou KaTatédnkav evwtmdv TNG ava@opika PE ThV
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emmévduon g Tpdtelag Kutrpou otnv “Banca Transilvania” kaBiotavralr cogr ta

akoAouba:

Ta avwtepa oTeAéxn Tng Tpdmefag Kutrpou @aiveTal va Trapaxwpnoav
TTPOVOMIAKO OAVEIO O€ £vav €K TwWV ouvidpuTwYV TnG “Banca Transilvania”, Tov
K. Ciorcila, TO 0TT0i0 XpNOIYOTIOINONKE yIa TNV €5OQANCN dAAou daveiou TTou
auTOG €ixe ouvayel Pe AGAAN TPATTECA, ME ONUAVTIKEG ETTICPANEIEG TTOU
evlexouEVwG va €g€BeTav TV Tpdmeda Kutrpou o€ repaitépw ¢npid 1Tou o€
Ba uTTopOoUCE VA AVOKTACEI PE TIG EEA0QANICEIS TTOU TTPOCPEPOVTAV OTTO TO
oaveloAATITN. H €ykpion Tou v Adyw daveiou QaiveTal va €yive Pe Povadikod
yvwpova 10 OTOX0 Tng Tpdtrefag KUTTpou va ATTOKTAOEl éva ONPAVTIKO
TTO000TO £TTi TOU PETOXIKOU KEPaAaiou TG “Banca Transilvania”.

Ta avwTtepa oTeAéxn Tng Tpdtrefag Kutrpou K. HAIGdNG, Kutrpr, ZiapAn,
Xar¢nuitong kar Kapuddg @aivetal va TTpoéBnoav oTn  OUVOUOAdYNnon
OUPQWVIWV PE Evav €K TWV IDPUTIKWV PETOXWV TNG “Banca Transilvania” trou
TTpovooucayv yia Tnv avadidpbpwon Twyv davEIWY TOU OMIAOU ETAIPEILV TOU
KATOTTIV TTPOTACNG TOU €V AOYW TTPOCWTIOU, PE TTAPAAANAN atrodéopeuon
OPICPEVWYV  TTEPIOUCIAKWY TOU OTOIXEIWV TTOU ATAV UTTOONKEUPEVA  TTPOG
0peNoG TNG TPATTECAG WG £Cac@AAion yia Ta OAveld Tou EvavTl avTaAAdyuaTog
TTOU agopouce TNV Euueon TwAnon 15% eT1Ti TOU PETOXIKOU KEPAAQiou.

O1 apuodior uttdAAnAol TG Tpdmmedag Kutmpou trapéAsipav va TTpoouv o€
TTWANON Twv PeToXwy TNG “Banca Transilvania”®, map’ 6Ao TTou n agia Twv &v
AOYyW HETOXWV TIOU €iXav €eveXuplaoTel TTPOG OQEAOG TNG TPATECAG WG
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e€ao@AANIoN TwWv dAVEIWV TOU 1IOPUTIKOU PETOXOU TNG €V Adyw TpAaTtTeCag TTou
AVA@EPETAI TTIO TTAVW €ixe PEIWOET o€ eTTITTEDO XAMNAOGTEPO ATTO TNV EAAXIOTN
agio oUuPeWva PE TNV OTToia €ixe oup@wvnBei 611 Ba evepyoTrolouvTav ol
O10dIKACIEG EKTTOINCNG TOUG YIA TNV ATTOTTANPWUNA TWV €V AOyw daveiwv. H ev
AOYW evéEpyela TTBAVWG va £YIVE, YIA VA KATAOTEN OUVATH N ouvouoAdynon mng
oupewviag avadidpBpwong ToU TIPOTEIVE O &V AOyw METOXOG, TTOU
AVOQEPETAl OTNV TTAPAYPAPO Y. TTIO TTAVW Kal va TTwANBoUv oI HETOXEG TNG
“Banca Transilvania” otnv Tpdmefa KuTtrpou.

To d10IKNTIKG cupBouAio TNG Tpdtrefag Kutrpou @aiveTal TTwg OgV €iXE yvVwon
NG avadiapbpwong Twv daveiwv Tou opilou “Ciorcila” TTou €ixe ocupewvnBei,
aAAG ouTte Kal yia Tnv ayopd petoxwv TG “Banca Transilvania” pe tnv
TTANPWUNA TTPOMNBEIAG TTPOG TOV €V AOYW IOPUTIKO PETOXO TNG TPATTECAGS, APOU
O€ QAIVETAI VA UTTAPXOUV OXETIKEG ava@opés yia Ta ev Adyw Oféuata ota
TTPOKTIKA Tou. [lepaimépw, @aivetalr 0TI O avwTePOl dIEUBUVTEG gixav AdN
OAOKANPWOEl TIG DIATTPAYHUATEUCEIS VIO TV ayopd pepidiou TTEpav Tou 5% Tou
METOXIKOU KepaAaiou Tng “Banca Transilvania”, mpoTou atmotaBouv oTo
d10IKNTIKO CUMBOUAIO yia €yKpion TNG v Adyw eTTEvOUONG, TTAPAKAUTITOVTAG
ME TIG eVEPYEIEG TOUG TOOO TNV €foucaia 600 KAl TO OKOTTO Tou OIOIKNTIKOU
oupBouAiou Tng TpdatreCag Kutrpou.

H vouiudtnta Ttwv TPALEWV KAl TWV CUPQWVIWV TTOU OUVOPOAOYNOE n
Tpdameda Kutrpou ava@opikd Pe TN oUyKoAudpévn ayopd HEToXwV TNG “Banca
Transilvania” atmé Toug 1I8puTIKOUG PETOXOUG TNG K. Ciorcila kai Silaghi, kaBwg
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Vi.

Vii.

KAl TNV ayopd METOXWYV MECW AVTITIPOCWTIWY €ival au@iBoAn kal duvaTdv va
0dNynNoe o€ XEIpaywynon TNG TIMAG TNG €V AOYywW PETOXNG, APoU TO ETTEVOUTIKO
KOIVO dev ATav 0¢ Béon va yvwpicel o1 n TpdatreCa Kotrpou evdlagepdtav va
QTTOKTIO€El UEPIOIO ETTi TOU METOXIKOU Ke@aAQiou TNG &v AOyw TpAaTtredag.
MepaItépw, €KTOG ATTO TA BEPATA TTOU APOPOUV TN XEIPAYWYNON TNG ayopdg,
Ol AOITTEG OUPQWViEG TToU cuvopoAoynonkav petatu Tng Tpdatrefag Kutrpou
KAl  TWV IOPUTIKWYV  HETOXWYV, OTIWG VIa TTaPAdElyua n  oup@wvia
OTTOKAEIOTIKOTNTAG, N CUPPWVIA yia TNV TPOTTOTTOINGN TOU KATACTATIKOU TNG
“Banca Transilvania”, yia va emrparrei n emévouon TG Tpdmedag Kutrpou
oTnNV £€KTAON TTOU N TEAEUTAIa €TTIBUPOUCE, KOBWG ETTIONG N CUPQWVIA YIa TNV
ayopd Kal TTWANCN METOXWV TTou €TTETPEWE oTov K. Silaghi va atrokopioel
OPeNOG ATTO TTANPOYOPIEG TTOU dEV NTAV ONPOCIEUUEVEG, Ba TTPETTEI va TUXOUV
evleAEXOUG BlEPEUVNONG ATTO TIC APHOBIEG KPATIKEG APXEG.

Qaivetar o611 €xel yivel TpoomdBeia  TTApATTAAVNONG TWV  POUMNAVIKWY
OIWKTIKWV apxwv amd Toug agiwuarouxoug TG Tpdamefag Kutrpou Kai
EVOEXOUEVWG ATTO IDIWTIKO EAEYKTIKO OIKO WE TNV €K TWV UCTEPWV aAAayr} TOU
IBI0KTATN TNG eTaipeiag “Dodworth” (cupgepoviwy Tou K. Ciorcila), TBavwg
yla va €TmTeuxO¢ei n amrooTtaciotroinon Tou K. Ciorcila atrd Tnv ev Adyw eTaipeia
KAl KAt €TTEKTAON aTTd TNV I81I0KTNOIa Twv PeToXWV TNG “Banca Transilvania”
TToU gixav TTwAnBei otnv TpdatreCa Kutrpou. To {ATNO auto XPprdel TTEPAITEPW
dlgpEUVNONG ATTO TIG KUTTPIOKES OIWKTIKEG APXEG.

Qaivetar 611 o1 avwTtepol dieubuvtég TN Tpdatedag KUTTpou evéEKpIvav Tn
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xopriynon daveiwv o€ avTITIPOOWTTOUG TNG TPATTECAG YIO OKOTTOUG ayopdg
MeTOXWwV TNG “Banca Transilvania” pe eANITTH) oToIxEia Kal Xwpig Eao@alioelg
Kar mlavwg katd TtapdaBacn Tou Eyxeipidiou  Alaxeipiong  Kivouvwyv
Aaveiopou (Credit Risk Manual). E1diIkOTEpPA, @aiveTal va TTapaxwprOnke
ddvelo TTPOG UTTAAANAO TNG TPATTECAG yIa OKOTTOUG ayopdg METOXWV TNG
“‘Banca Transilvania” 1mmou eykpiBnke ammd TOUG AVWTEPOUG OIEUBUVTEG TNG
TpatTeCag, K. Kapudd kair ZiapAf, TTAPOKAPTITOVIOG TOUG ECWTEPIKOUG
eAéyxoug kal TIG OladIKaoieg CETTAUPATOG BPOMIKOU XPrUATOG TTOU ATAV O€
I0XU KaT& TOV ouoiwdn Xpovo.
17.8.Z¢ oxéon ME TIG XOPNYNOEIG TOU CUVEPYATIOMOU, Ta SAVEIA TnG TOTTIKNAG
auTodloiknong Kal Ta oxédia davelodOTNONG HIKPONECAIWYV ETTIXEIPAOEWV
a. H emTpotr) diamoTwvel 0TI Ta oToIXEia TTou 00BnKav atmmd TO CUVEPYATIONO O€
auTtrlv ATav eANITT) Kal 0€ KATTOIEG TTEPITITWOEIG aopioTa. EIdikdTEpa, Ta doa
Karatébnkav o€ oxéon ME Ta OAvEIQ TTOU Trapaxwpernonkav oT1rd CuvepyaTiKa
IOPUMOTA O MIKPOUECQIEG ETIXEIPAOEIG PAoel Twv oxediwv NG EupwItraikng
TpameCag Etrevduoewv kal Tou EupwTtdikou Tauegiou ETmrevduoewv Kpivovtal
QVETTAPKA. ZUva@wg, n €MTPOTIH BewpEi ETTITAKTIKA TNV avaykn OTws o MeVIKOG
EicayyeAéag Tng Anuokpartiag, o otroiog £xel duvatdtnTa TTpdoaocng oTo oUVOAO
TWV OToIXEiwyv, €€eTACEl TO OAO ATNUA yia TOavES ataocBalieg, TTapapiaon épwyv,
TTPOUTTOBE0EWYV A KAl KAVOVICUWV.
B. Eivail emriong avaykaio va digepeuvnBoUv OAEG oI TTEPITITWOEIG daveEiwv TTou dGONKav

ME TIG oTroieg oxeTiCovtal OTEAEXN N MEAN TwV ETTITPOTIEIWV TWV OCUVEPYATIKWV
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17.9.

IOPUMATWV. Emeidy o1 6pol Twv daveiwv AOYywW Twv OXETIKWV OXediwv
daveloddTNONG NTAV APKETA EUVOIKOI, Ba TTPETTEI VA EEETAOTEI KATA TTOCO 01 €V Adyw
TTEPITITWOEIG dIKaloAoynuéva davelodoTABnkav  av T1a ddveld Toug ddOnkav,
eTTEION KATEIXOV OUYKEKPIUEVEG BECEIC OTA 10pUPATA TTOU TOUG ETTETPETTAV VA
eTTNPEACOUV TOUG apuodioug yia TNV £YKPIOH TOUG, odNywvTag JE AUTO TOV TPOTTO
o€ atroppIYn AAAEG AITHOEIG DIKAIOUXWV.

Map’ 6A0 TTOU O VEOG TTPOEDdPOG TNG ETMITPOTIEIAG TNG ZUVEPYATIKNG KeVTPIKAG
Tpatefag ATO Pe €OTOAN Tou, nuepounviag 27 deBpouapiou 2014, evnuépwaoe
TNV €MTPOTIA OTI {NTNOE eyypdpwg atrd Tnv Emrpoty EAéyxou Tng TpdaTTECOG Va
TTPOXWPNOEI O€ £PEUVA AVAPOPIKA UE TO BEUQ, NEXPI TNV NUEPOMNVIa TTOU eKOOBNKE
N TTapouca £KBeon N EMITPOTIA dEV ETUXE OTTOIACONTIOTE EVNUEPWONG OE OXEON UE
TO OA0 B€ua. Avr auTou, dnNUOCIEUPOTA OTA PECQ PACIKNG EVNUEPWONG KATEDEIEAV
OTI DIAQPOPEG EPEUVEG KOl EVEPYEIEG TTPAYUATOTTOINBNKAV OTO CUVEPYATIOUS YIA TIG
oTToieg N BouAn dgv evnuepwBnKe TTapd TIg EKKANOEIG TNG.

2e oxéon pME TAa OddAvela TTOU  TTapAXwWPROnKav  amd  KUTTPIOKd
XPNHOATOTTICTWTIKA IGpUMATA HE OPOUG EUVOIKOTEPOUG ATTO TOUG OUVHOEIG

H emTpotr onueiwvel OTI, TTapd TO yeyovog OTI Ol TPATTECEG €XOUV KATABETEl [E
ETMOTOAEG TOUG O€ QUTHV OTI eV TTPOPRaivouV OE TTPOVOUIOKES OIaYPAPES XPEWV,
eviouToIg, OTTWG TTPOKUTITEI ATTO TA EVWTTIOV TNG OTOIXEIA, Ol TPATTECEG £XOUV
TTONITIKN dlaypa@rg XPEWV Kal TETOIEG dIAyPAPES £XOUV TTpayPaToTToinBei, OTTwg
KATOYPAPETAI KAl OTO KEIPEVO TNG £€KOBEONG TNG ETTITPOTIAG.

H avag@opd otnv €kBe0n 0€ OUYKEKPIPEVES DIAYPAPES XPEWV OEV UTTOPE va gival
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Y.

€CAVTANTIKA OUTE WTTOPEI N €MTPOTIA va yvwpPilel TO OUVOAO Twv dIaypaPwWV TTOU
EXEI TTPAYUOTOTTOINCEI TO KABE XpNUATOTTIOTWTIKOG idpupa. MapdAAnAa, onueiwveTal
OTI, TTApA TIG TTANPOPOPIEG TNG ETTITPOTIAG YIA TTPOVOUIOKES OIAYPAPES XPEWV TTPOG
OpeNOG OnuOCIoyPAPWY 1 ATOPWV TIOU OXeTiCovial pe Ta PEOA  PACIKAG
evnuépwong, Oev KATEOTn OUVATO va EVTOTTIOTOUV TETOIEG Olaypa@Eég atrd 1A
OTOIXEIa TTOU KATATEBNKAV OE QUTHV.

Ooov agopd TNV TTapaxwpenon daveiwv atd Ta XpNUATOTTIOTWTIKA 19pUuaTa, autd
ava@épouv OTI Ta dAvEIa O€ TTEAATEG TTAPAXWPOUVTAI PJE BACN TIG E0CWTEPIKEG TOUG
O10dIKaCIEG, VW TA DAVEIQ TTPOG TO TIPOCWTTIKG TOUG TTApAXwpEOoUvTal oTn BAon €ite
OUUBATIKWY UTTOXPEWOEWV E€ITE EIBIKWV OXEDIWV TTOU KATA Kalpoug e€kdIidOUV Ol
TPATTECEG VIO TO TIPOCWTTIKO TOUG, Ol OpOI TWV OTToIWV Eival OUVABWG €UVOIKOTEPOI
atro 170 gEoO OpO TNG ayopdg.

2 Oxéon Mde TNV TTapaxwpnon Oaveiwv JE  TTPOVOMIOKOUG Opoug, Ta
XPNUOTOTTIOTWTIKA 1dpUMaTa uTtooTnpEiCouv Ot gival TTOAU OUOKOAN n €gaywyn
OTOIXEiWV TToU va Oeixvouv €UKOAa Kal adlau@IoBATNTG OTI KATTolIo OAveElo
TTOPAXWPENONKE HPE TTPOVOMIAKOUG Opoug, agou auToi kabopilovral amd Tapa
TTOAOUG TTapdyovTteg.  [Mapd Tnv 1Mo Tavw B€on Twv e&v Adyw 1I0pUPATWY, N
EMTPOTIN ME PACN TA OTOIXEIQ TTOU KATATEONKAV O€ QUTAV EVTOTTIOE TTEPITITWOEIG
OTIG OTToiEG €Xouv TTapaxwpenBei davela pe TTOAU XaunAd i kal kaBoAou emToKIA,
XWPIG €Cac@aAioelc 1 xwpic ANgn otnv amoTmAnpwurf TOUG, YEYOVOG TTou
avapu@IoBATNTa  KATOOEIKVUEI TIG KOKEG TIPAKTIKEG TTOU akoAouBouvrav oOTa
KUTTPIAKA TPATTECIKA 18pUaTA.
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OT.

H emTpoty onueiwvel Tn QUOTOKIA aTTO PEPOUG TWV  XPNUATOTTIOTWTIKWYV
IOPUMATWY, aAAG kal Tng KTK va tng mmapaxwprioouv OAa Ta oToixeia 1Tou ¢ATNoE
KATA Kalpoug. H trapdAsiyn Toug auTr] TTAPAKIVEI TV ETTITPOTTH VA UTTOBECEl OTI
mOavév va pnv éxouv Katatebei o€ autiv OAa Ta utTdpyovta OTOoIXEia Kal
oedopéva.

H emtpot €ionyeital Tov TepaItEpw €AEYXO ATTO TIG QVAKPITIKEG apXEG OO0V
agopd TIG OIOdIKACIEG KAl TOUG OPOUG TTaPAXWPENONG Twv Oaveiwv  Kal
OUYKEKPIPEVA TO UWOG TWV ETTITOKIWY, TIG £LA0PAANICEIG, TOUG OKOTTOUG YIa TOUG
OTTOIOUG XopnyouvTayv, KaBwg Kal TIG TTEPITITWOEIS dIaypa®Ag Toug. Aedouévwy Kal
TWV OTTOPPEOUCWYV CUVONKWY PN UYIOUG avTayWwVIOUOU PETAEU ETTIXEIPACEWV AOYW
TNG TTO TTAVW KATACTOONG, N EMITPOTIH TTIOTEVEl OTI TTPOKUTITEI Béua aBépiTou

AVTAYWVIOHUOU TO OTTOIO TTPETTEI VA DIEPEUVNOET ATTO TIG APUODIEG KPATIKEG APXEG.

17.10. XZe oxéon ME TIG AUOIBEG KAl TO WPEAAUATA TWV TPATTECIKWY OTEAEXWV Kl

a.

TWV HEAWV TwWV  OSIOIKNTIKWV  OCUMBOUAIWV  TWV  KUTTPIOKWV

XPNMATOTTICTWTIKWY IOPUNATWYV
H emtpotmi, AapBdvovrag uttdwn OAa Ta OTOIXEIQ Kal £yypoa@a TIOU €XOUV
KATOTEDEI EVWTTIOV TNG avVAQPOPIKA PE T WPEAANATA TWV TPATTECIKWY OTEAEXWV KAl
€I0IKOTEPA TWV OlEUBUVTIKWY oTeAexwyv NG “Cyprus Popular Bank Public Co Ltd”
Kal TNG TpdmeCag Kutrpou Anpooia ETaipia ATd, KaBwWG Kal Twv UTTAAANAWY Twv
TPOTTECWV, KPIiVEl ATTAPAdEKTN, TTAPAAoyn Kal TTEpa atmd KABE AOYIKN TNV TTPAKTIKA
TWV €V AOYW TPATTECWV VA TTOPAXWPEOUV aPEIOWAEUTA wPeANPATa (QIA0dwpPHPaTa
O€ METPNTA) OTOUG €V AOYW UTTAAARAOUG.
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H emTpoTT Kpivel €TTiONG ATTAPAdEKTN KAl ECWPPEVIKI TN CUPTTEPIPOPA, OAAG Kal
TIG TTPAgEIG TwV apuodiwv TnG “Cyprus Popular Bank Public Co Ltd” éoov agopd
TNV TTAPAxwWpENon @INOOWPNUATWY € OTEAEXN TNG TPATTECAG, APOU, OTTWG agilel va
ONUEIWBEI XapakKTNPIOTIKA, 0’ éva Kal JOVO dIEUBUVTIKO OTEAEXOG yia TO €Tog 2008
TTapaxwpnenkav @IAodwpniuata oe PeTpnTd Uwoug €3.335.375. H emrtpotm
EMonNMaivel TTioNg 0TI AUTO KAl JOVO TO YEYOVOG KATADEIKVUEI TNV acudoaia, aAAd
Kal TNV aveuBuvotnTa Twv appodiwv TG TPATTE(aG ava@QopiKa HE TNV
KATAOTTATAANGCT TWV XPNUATWY TWV KATOOETWV.

H emitpoti, oT1a mTACiola Tng Tmapaxwpnong amo tn “Cyprus Popular Bank Public
Co Ltd” w@eAnudtwyv oOTo TIPOOWTTIKO TnNG, OIATIOTWVElI €TTiong OTI  Td
@INOdWpPNUATa TTOU TTapaxwpouvTav ot dIEUBUVTIKG OoTeAEXN oTnv EAAGDQ, Kupiwg
Ta €T 2007 péxpr 2009, Atav TTOAAATTAGCIO aTTd TA QVTIOTOIXO WQPEAAPATA TWV
oTeAexwyV TG idlag TpdtreCag otnv Kutrpo, agou otnv EANGSa TTapaxwprnénkav wg
woeeAnuara mood Uyoug €33.293.807 oe 1 820 epyalopévoug, o€ oUYKPION ME
006 Uyoug €17.860.942 10U TTapaxwpnbnke oe 2 546 epyalouévousg OTnv
KuTtrpo.

AtiCel etTiong va onueiwBei 611 Ta déka uYnAGTEPA TTOOA TTOU TTAPAXWPENONKavV O€
O1EUBUVTIKA O0TEAEXN TNG €V AOyw TpaTTeCag otnv EAAGDA w¢ pIAodwpnua yia Ta £€1n
2007-2013 avépyovtal ouvolika oe €13.603.875, evw T1a déka uwnAoTepa TTOOG
TTou 000nkav o€ OIeUBUVTIKA OTeAEXN TnG idlag TpdatreCag otnv Kutrpo wg
@INodwpnuata avépyxovtal oc PONIG €2.129.386. Tnv emTpot) TTPORANPATIOE

TTEPAITEPW TO BEPA TNG TTApAXWPENONS QIAOBWPNMATOG OE NYETIKA/OIEUBUVTIKG
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OT.

oTeNEXN TNG TPATTECaG, a@OU Kpivel OTI . OAn  TIONITIKA  TTapaxwpnong
PINOOWPNUATWY OTA NYETIKA aUTA OTEAEXN XPNCEl TTeEpAITEPW diEPEUVNONG OCOV
a@opd TN OKOTIIPOTNTA TNG TTAPAXWPENONG TETOIWV WEEANPATWY, KOBWG Kal To
Béua TG dlagopoTToinoNg TTOU UTTAPEE OTNV KATARBOAR TWV WEEANUATWY AUTWV
oTa €V AOyw O1EUBUVTIKA OTEAEXN TTOU A@OPOUV TV idla TpATTECA.

Etiong, n emTpot Kpivel ammapddekTn TNV TTOAITIKI] Twv appodiwv NG “Cyprus
Popular Bank Public Co Ltd” yia tnv mrapaxwpnon @IAodwpnudaTwy o O6Ao TO
TTPOOWTTIKG TNG TPATTECAG XWPIG QUTA va BacifeTal OTNV ETTITEUEN KATTOIWV OTOXWV
N va ouvapTatal e TNV epyaciakr amdédoon Twv ev Adyw UTTOAAAAwY, woTE OTO
TEAOG N TTPAEN QUTA va KaBioTatal OUCIOOTIKA XapPIoTIKN. Mepaimtépw, epwThpaTa
TIPOKUTITOUV  yIa  TIG OIadIKOOIEG €yKpIoNG Twv  @IA0dWPNUATWY, KaBWG
EKTTPOOWTIOG TNG EIBIKOU Alaxeipioty OAAwoe oTtnv emTpoTy OTI uTTApéav
TTEPITITWOEIG TTOU  TTapaxwpendnkav  @IAOdwWpPANOTA  XwWPEIG TNV  €yKpIOn TOu
d10IKNTIKOU GUpBoUAiou TnG TPATTECOC.

Mepaitépw, N EMTPOTIA KPiVEl ATTAPAdEKTN KAl avTIOEOVTOAOYIKA TN CUMTTEPIPOPA
KAtrolwv oTeAexwv NG “Cyprus Popular Bank Public Co Ltd”, ota otroia a1d mn pia
TOUG TTapaXwpPouvTal QIAOdWPNUATA, EVW aTTO TNV GAAN dev TTpofaivouv oTnv
€€OQAnoN daveiwv TTou €xouv Adpel atro Tnv idla TpaTTeda.

H emTtpory OdlamoTwvel €Tmiong  OTI KAl oTa  dU0  TTpoava@epOUEvVa
XPNUOTOTNIOTWTIKA 18pUuata, “Cyprus Popular Bank Public Co Ltd” kai Tpdmeda
Kutrpou Anpdoia Etaipia A1d, uttApée TTOAU onuavTiK augnon oTIS auoIBES Twv
OI0IKNTIKWY OUMPBOUAWYV HE eKTEAEOTIKN 1816TNTA, KOBWGS KAl OTIG APOIBES AAAWV
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Baoikwyv dIEUBUVTIKWY OTEAEXWYV, KUPIWG aTTd TO £€T0G 2008 KOl PETETTEITA, N OTTOIA
augnon Kpivetal atmd TNV ETMITPOTI WG PN OIKAIOAOYNUEVN KAl EEWTTPAYUATIKN,
AauBavovtag uttoywn TIG ETTIKPATOUCEG XPNUATOOIKOVOMIKEG OUVONKES TWV €V AOYW
TpatreCwv. O1 uynAoU piokou €TTEVOUCEIG TTOU YivOovTav KOTA TOV oUoIwdn XpOvo
KAl TA €IKOVIKA KEPDON TA OTTOIA PAiVOVTAV OTIG OIKOVOMIKEG KATAOTAOEIG TA OTToid
TTPOEKUTITAV ATTO TIG ETTEVOUCEIC O€ OPOAOya Kal AANa oxeTiCovrav Kal PE TIG
QAUEAOEIG MIOBWYV KAl WPEANUATWV.

H emTpom emonuaivel 6T, TTapd TN oupewvia

TWV apXNywv KPaTwyv Kai
KuBepvroewv TG EE Tng 26" OktwRpiou 2011 tTou TTpoéRAETTE OTI oI TpATTEES Ba
TIPETTEl VA UTTOKEIVTAI O€ TTEPIOPIOPOUG WG TTPOG TNV KATOBOAN HEPICUATWY KOl
TTPOCOETWY TTApoXwV, €wg OTOU ETTITEUXOEI 0 OTOXOG TNG AVOKEPAAQIOTTOINONG
TOUG, OUPQPWVA PE TA OTOIXEID TTOU £XOUV KATOTEBEI OTnV €mMTPOTIH AT TN AdiKA
Tparmeda, katd 10 €106 2011 ka1 10 2012 TTOpaxwWPNONKe QIAOdWPNHA OE OTEAEXN
NG TPpaTTECag 0TnVv KUTrpo ouvoAikou Uywoug €164.140 kai €14.820 avTioToixa, evw
Kat@ Tnv avrioTtoixn TTePiodo KaTaBAABNkav @IAodwpAuaTa o OTEAEXN TNG
TpaTTeCag otnv EAAGda ouvoAikou Uwoug €80.333 kai €15.620 avrioToixa o€
peTPNTG. [lepaitépw, cUPPWVA HPE Ta idia oToixeia, avagépeTal o1 KaTd 10 2011
AyopAOoTNKAV PETOXEG ETT OVOUOTI TWV OTEAEXWV KAl Twv UTTAAAAAwY TN AAiKAG

Tpdamedag otnv KUtpo TTOoU KaTaypd@ovTal OTIG KOTAOTAOEIS oTn don Tou
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Restricted Stock Scheme?® pe ouvoliké k6oTOG yia TNV Tpdmeda €1.141.422,
a@ou n TPATTECa ETTWHIOTNKE KAl TO KOOTOG (POPOU E€1000NUATOG YIA TO £V AOyw
w@éANUa, TToU avAANBe oe €222.784. H emTpot) emonuaivel o1, €av n
TTAPAXWENON TWV &V AOYyw @IA0dwpNUATwy yia 70 2011 €yive PETA TN CuPWvia
NG 26" OkTwRpPiou 2011, VBEXOUEVWG VA TTPAYHATOTTOINONKE KATA TTapaBaacn Tng
MO TTAVW ATTOPACNG TWV APXNYWV KPOTWV Kal KuBepvroewyv TG EE kal ouveTtwg
Ba TpéTTel va TUXEl dlepelvnong, OTTWG eTTiong Ba TTpETTel va digpeuvnBOouv ol
YEVIKOTEPEG €UBUVEG TWV ETTOTITIKWY OPXWV TIOU ETETPEWAV TNV  KATABOAN
@INOdWPNUATWY aTTO TIG TPATTECES, TTAPA TN OV} OIKOVOUIKN) KOTAOTOON OTnV
oTroia BpiokovTav.

H emtpoty €xel Baoiyoug AOyoug va TTIoTeUEl OTI N TTAPOXH OUYKEKPIMEVWV
QINOOWPNUATWY  ETTIAEKTIKA  ATTOOKOTTIOUCE  €VOEXOMEVWG  OTN  OUYKAAUWN N

EKMaieuon atToPACEWY ] AKOUQ KOl OTNV GTTOCIWTTNON YEYOVOTWV.

17.11.1 & oxéon HE TIG EKPOES KEPAAQiIWY ATTO KATABECEIG OTA XPNHUATOTTIOTWTIKA

a.

1ISpUpaTa TNG AnpoKpaTiag o€ dIAPOopPES KpioIpueg TTEPIOdOUG Kal 1B1aiTEP
KOTA TNV Trepiodo mpiv amd Tn olvodo Tou Eurogroup tng 15" Mapriou
2013
H emtpomy OiepwTtdTtal Katd 1600 UTIpXaV TIPOCWTA (AglwPaTOUXOo!l Kal
ETTOTITIKEG apx€G) TTou  yvwplifav Tnv mMoavotnTa Katdppeuong NG AdiKAg

Tpamedag. Mepaitépw, n €mMTPOTTA dIEPWTATAI KATA TTOC0 01 £V AOYW AgIWUATOUXOI
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gixav TTpoPei o€ OTTOIECONTIOTE EVEPYEIEG, OTTWG TTPOEIDOTTOINCN TWV HETOXWV N
TTPOOTIABEIN ATTOTPOTIAG TOU YEYOVOTOG AUTOU.

ATTO Ta OTOIXEIO TTOU €XOUV KATATEDEI Kal TIG OU(NTAOEIG OTIG OUVEDPIEG EUAOYQ
OUVAYETAI TO CUUTTEPACHA OTI TA KUTTPIAKA TPATTECIKA 1IOpUPATA OTNV TTAEIOVOTNTA
TOUG Oev TnNPoUcav ATTOAUTA KAl O OAEG TIG TTEPITITWOEIG TIG UTTOXPEWOEIG TTOU
ATTOPPEOUV ATTO TIG OXETIKEG eUPWTTAIKEG Odnyieg kal TNV €BvIKA vouoBeaia Kal
€I0IKA auTAv TToU TIpovoEi yia To EETTAupa Bpouikou XpAPaTog, dnAadrn va
YyVwpiCouv TTo10G €ival 0 TTEAATNG TOUG.

ATTO Tn oulATnon ToU £YIVE EVWTTIOV TNG E€MMITPOTTAG KabioTatalr ocagEg Ol
TTapaTNPENONKAV KUPATA EKPOWYV KATOBECEWV ATTO TA XPNMATOTTIOTWTIKA 18pUuaTA
KATA KPIiOIMEG TTEPIOOOUG TA OTToI avaxaITiCovrav PETA atmmd dnUOCIEG dNAWOEIS,
ETTOMEVWG AOYIKA TTPOKUTITEI TO gpwTnpa yiati n KTK dev éAafe otroiadAtroTe
METPa, 6Tav 0 id10¢ 0 TEwg AloiknTAg TNG KTK o€ ouvedpia TNG EMITPOTING AVEPEPE
OTI TTapakoAouBouoe TIC ONAWOEIC YEPHAVWY aglwpaTouxwy, aANd kal Ta
dnuoaolelpaTa yia Koupepa atmmo TIG apxég Tou 2013. Ertriong, o idlog 0 TEwGg
AiloiknTAG TNG KTK avépepe 6T evnuépwve oe KaBnuepiv Baon tnv KuB€épvnon Kai
ToV p6edpo TNG AnpokpaTiag yia To puBud EKPOWYV TTOU TTapaTNPEOUVTAV, OAAG dev
TTpoXwWPENOoE 0T AN OTTOIWVOATIOTE YETPWV.

H emTpoTtrr, BACEI TWV OTOIXEIWV TTOU KATATEONKAV O€ aQUTH, SIANOPPWOE UTTOYIES
OTI evOEXOMEVWG TTPOOWTIA OTA OTToia TTapaxwpenénkav ddvela atrd KUTTPIoKA
XPNUOTOTTIOTWTIKA 1dpUhaTa Vo TTEPIAAPPBAvOVTal Kal OTOUG KATOAOYOUG HE TIG

EKPOEC XPNUATWY OTo €EWTEPIKG. H emTpoTth €xel TNV dmmoywn TTwg o [MeVIKOG
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OT.

EicayyeAéag Tng Anuokpartiag Ba 1Tpérel va diepeuvrioel o€ BABOG TO evOeXOUEVO

auTo.

H emTpoTtm pe EKTTANEA TNG TTapATNPEi OTI UE BACT TA OTOIXEIA TTOU KATATEBNKAV N

EVTUTTN KOI NAEKTPOVIKI] HOPQI TWV APXEIWV PE TOUG KATAAOYOUG TWV EKPOWV OEV

€ival TAUTOONMPEG KAl TO YEYOVOG AUTO TIPETTEI VA TUXElI TTEPAITEPW BIEPEUVNONG,

woTe va dlakpIBwOEi KaTd TTOCO UTTAPYXOUV AavBaouéva oToIxEia.

H emTpoTtm elonyeital va yivel AeTrTouepg EAeyX0G, yia va BpeBouv ol cuvalAayEg

yIQ TIG OTTOIEG €ival TTOAU EUPAVEG OTI UTTPXE ECWTEPIKNA TTPOVOMIAKN TTANPOQOPNoN

TTPIV OTTO TNV TTPAYUATOTTOINGCT] TOUG.

H emTtpoty onueiwvel OT1, TTAPA TIG TTOAEG TTPOOTTABEIEG TNG YIO ATTOKTNON

OPXEIWV TWV CUVOANQYWVY TTEPAV AUTWV Tou dekatrevBnuépou 1™ pe 15" Maptiou

2013, ocuvdvtnoe aTtTpoBupia TwV EUTTAEKOUEVWYV MEPWV VA KATABEOOUV O€ QUTAV

OTTOIECONTTOTE CUVOAAQYEG VIO AAAEG TTEPIGOOUG.

I. MNa v 1epiodo TTou TTponynonke Tou Maptiou Tou 2013 kai dedopévng TNG
MEYAANG augnong Tou ELA auéowg PETA TNV €yKpion TNG KPATIKAG OTAPIENS
NG AdikAg Tpdatredag, n emMTPOTIA £XEI BACINESG UTTOWIEG OTI N €V AOYW aUgNON
OQEINOTAV O€ PEYAAN EKPON KATOBETEWY aTTO XPNUATOTTIOTWTIKA 1I6pUPATA TNG
Kutrpou, yeyovog tmou dev Atav o Béon va egetdoel, Adyw Tou OTI OXETIKG
OTOIXEIQ, OTTWG AVAPEPETAI TTIO TTAVW, OEV KATATEONKAV O€ AUTH.

il. Ma Tnv Tepiodo TTou akohouBnoe Tn 15" MapTtiou 2013 kal géxp! TN AREN Twv
TPOTTECIKWYV apylwy, OEOONEVWV TwV TTANPOQPOPIWY TTOU TEBNKAV UTTOWN TNG
EMTPOTING OTI UTTPEAV ammooupoelg amd KatabEoelg, n TeAeuTaia, TTap’ OAo
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TTou KAAeoe Ta TPATTECIKA 10pupata kal TNV KTK va katabéoouv oXeTIKA
oToixeia, dev EAaBe o1ToIadNTTOTE AVTATTOKPION OTO AITPA TNG.

n. HemTtpotr onueiwvel 0TI UTTApXEl BEua NBIKNAG TAENS Kal SEOVTOAOYIAG yIa TTOAITIKA
EKTEDEINEVA  TTPOOWTTA EVEKA OUYKEKPIYEVWY EKPOWV KATABECEWV TIOU TOUG
a@opoUV Aueca A EUUEDA.

17.11.3. Ze oxéon ME TNV TTWANCN TWV UTTOKATOACTNMATWY TWV KUTTPIOKWV

TPpatre(wV oTnVv EAAGSa

a. H emrtpot) kartaAqyel otnv arroyn OTI N TTWANCN TWV EAAADIKWY dpACTNPIOTHTWY
TWV  KUTTPIOKWV  Tpatrefwyv  ATavV  €CAIPETIKA  E€TICAPIO  yIa  TO  KUTTPIOKO
XPNMATOTTIOTWTIKG oUCTNUA Kal OgV ETTPETTE VA TTPAYUOATOTTOINOEI I} TOUAAXIOTOV OXI
ME TOV TPOTTO TTOU TEAIKA TTpayuatoTroimnenke. Eival mpogavég 611 KATw at1rd TNV
TTPWTOQPAVH TTIECH KAl TIG TTEPIOTACEIG TTOU ETTIKPATOUCAV TIG OUYKEKPIPMEVES NUEPES
Tou MapTtiou TOU 2013 71O KPATOG A£ITOUpyoUOE OTIACPWOIKA KAl N
OIOTTPAYUOTEUTIKI) TOU OuvaTtdétTnTa BPICKOTAV OTO KATWTATO OUVATO Onueio.
Mapddelypa Twv v Adyw KIVACEWV ATTOTEAEI N CUPQWVIA €K HEPOUG TNG KUTTPIOKAG
TTAEUPAG OTNV augnon Tou TTooou Twv €350 ekatou. o€ €450 €KATO., TTPOKEIUEVOU
n Tpdmela MNeipaiwg va unv €xel To dIKAiWPA UTTavaxwpenong améd Tn Cup@wvia
TTwANONG.

B. H emTpotA ekTING 6TI N ¢nuId yia Tnv KUTTpo UTTOPEi va avépXeTal 0TO TTO0O Twv
€3,5 0I¢ he guavi o@EAN yia Tnv Tpdmmeda MNeipaiwg. Q¢ ATTOTEAECUA TWV TTIO
TTAVW 01 EYKEKPIPEVOI Aoyapiaouoi Tng Tpdmedag yia 1o 2013 TTapouciacav BeTIKA

Ke@AAala Uyoug €900 ekaTop.

418



H emiTpoti oxnuUATIoe TNV Atrown OTI UTTAPEE AoUYYyVWOTN OAIywpia €K JEPOUG TWV
ApHOdIWV apXWV va dIOUOPPWOOUV Eva CWOTO Kal TTEPIEKTIKO TTAAICIO dpACTIKOU
TTEPIOPICUOU  TWV OPACTNPIOTATWY TWV XPNHUATOTTIIOTWTIKWY 1I0PUNATWY  OTOV
EAOBIKO XWpo, KABWG TTOANG ¢nTApaTa Ba ETTPETTE va €ixav TUXEl TOU OEOVTOG
XelpIopoU TouAdyxioTtov ammd 1o 2011, omdte kol n KTK éAaBe 18ia yvwon yia 1o
MéyeBog Twv atacBaliwyv Kal Tou daveiopou TTou eTTIKpaToucav ot MEB. O T1éT1e
AloiknTAG TNg KTK TTEPIOPIOTNKE O OPICPEVEG POVO OUCTACEIG, KAAWVTAG ThV
TPATTECa VA AGREl atrd pdévn TG YETPA KAl VO EVNUEPWOEI TNV ETTOTITIKN APXH TNG
OTTOIOG TTPOIOTATO, XWPIG va Yivel OTTOIAOATIOTE EVEPYEIQ YIA ETTAVEAEYXO ME TIG
ouoTAOEIG TOU. AKOAOUBWG, o peTétrelra AloiknTig TG KTK, OTTwg 0 id1og aveépepe,
MOAIG avéAaBe, evnuepwONKe yia TV katdoTaon Tng Aaikng Tpdtrefag, aAAd dev
¢NaBe oTTOIOdATTOTE PETPA YIA TNV €EUYIOVON TOU PEPOUG QUTOU TWV EPYACIWV TNG
TPpATTECAG, TO OTToi0 ATAV &eKABapo OTI atToTEAOUCE TO TTIO PEAQVO ONUEIO OTNV

KaraoTaon TnG.

17.12. Xe oxéon HE TIG OIKOVOUIKEG KATAOTAOEIG TOU OpiAou TnG Adikng Tpatredag

2UhQWVA PE TIG BIATTIOTWOEIS TNG KoIVOBOUAEUTIKAG ETTITPOTIG Ocopwy, Agiwy Kal

Emtpdmou AIOIKNOEWS TTOU KATAYPA@OVTAlI OTO KEQPAAQIO TTOU AQOPA TIG OIKOVOMIKEG

KaTtaoTdoelg Tou odidou Tng Adikig Tpdrmelag kal TNV TTapouadiacn TG aAnBivig Kai

dikaING €IKOVAG TNG OIKOVOMIKNG TNG KATAoTaoNG, EUAOYQ TTPOKUTITEI TO EPWTNUA KATA

600 oI ev Adyw KaTaOTAOEIG Trapoucsialav Tnv aAnBiviy kai dikain €ikéva TNng

OIKOVOMIKNG TnG karaotaong. EIdikdTeEpa, n emTpot) KaTtéAnge oTIC aKkOAouBEeg

OIOTTIOTWOEIG:
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Q¢ yevikA dIOTTIOTWON N ETITPOTIA ETTICNPAIVEI OTI Ol OIKOVOUIKEG KATOOTACEIG TOOO
Tou opidou NG AdikAg Tpamecag, TG Tpdtrefag Kutrpou, aAAG Kal Twv AAAwWV
TPOATTECWV KAl CUVEPYATIKWY TTIOTWTIKWYV IOPUPATWY TTOU dpacTnPIOTTOIOUVTAl OTNV
KUutrpo Ba  TTpétrel va  TUXOUV  €vOEAEXOUG €£peuvag aTmro  €CEIDIKEUMEVOUG
EMTTEIPOYVWHOVEG, VIO va dIammoTwoEl Katd TTooo Trapouciadav tnv aAnBivr) Kai
dikain €IKOva TNG OIKOVOWIKAG TOUG KaTtaoTaong. TouTto kaBioTatal €TTITAKTIKA
avaykn, AQuBavopévwy utToWn Twv EUPNUATWY TNG ETTITPOTING OE OXEON ME TIG
OIKoVOuIKEG KaTaoTdoelg TG AdikAg Tpdatrefag, aAAd Kal Tng dIATTioTwonG Tou
oikou “Alvarez & Marsal” ava@opikd Pe TNV evOEXOMEVN ETTAVOKOATNYOPIOTTOINON
Twv OEA®® Trou Tuxdv va éyive OTIC OIKOVOMIKEG KOTAOTAOEIS TG TpdaTedag
KUTTpou, OTTWG €TTIONG KAl ATTO TO EVOEXOPEVO N TUXOV KN aAnBivr] kai dikain eikéva
TNG OIKOVOUIKAG KATAOTAONG TwV TPATTECWY VA TTaPATTAAVNOE TOUG ETTEVOUTEG Ol
oTToiol aydépacav MHETOXEG Kal GAAeG alie¢ Twv Tpatmelwy, Baci{Ouevol OTIG
OIKOVOUIKEG TOUG KATOOTACEIG.

Kartaypdgel Tnv oAlywpia TTou €TTESEICAV O ApUODIES ETTOTITIKEG APXESG OTNV AOKNON
OUCIACTIKOU EAEYXOU ETTI TWV TTPACEWYV KAl TTAPOAEIYEWVY TwV TPATTECWV, EIBIKOTEPA
o€ O,TI agopd TNV TTPOCTACIA TWV dUVNTIKWY ETTEVOUTWY, OAAd Kal TWV PETOXWV
TWV TPATTECWV UTTO TO QWG TWV BIATTIOTWOEWY TNG AVOAPOPIKA HE TIG OIKOVOMIKEG

KaTtaoTdoelg Tou opdidou TnG AdikAg Tpdtrelag.

286

KepdaAaio 3: «O1 emevduoelg Twv XpnuatomoTwTiKwy [dpupdtwy oe KuBepvntikd OpodAoyay,
oehida 32.

420



OT.

Emonpuaivel 611 oupgwva pe TIg dIamoTwoelg TNG N Aaikn Tpdmela dev TpoEPRalve
oTn dlaypa®n TNG UTTEPASIAG OTIG OIKOVOUIKEG TNG KATAoTAoEIS yia Ta £€Tn 2005-
2010, otou yIvOoTav pEV avagopd oTnv agloAdéynon Tng UuTrepagiag armo Tnv
TPATTECA, aANG Oev TTpOoEPaive OTNV AvVATTPOCAPPOYA TNG 1} OTTOU AUTO YIVOTAV
agopouce TTOAU HIKPA TTO0d, TTapd TNV €TMOLiVWON TNG OIKovopiag TnG EAAGdag
OTTOU OPaCTNPIOTTOIEITO, YE €¢aipeon To €T0¢ 2011 KaTtd TO OTTOIO £yive dlaypa®n
utrepagiag uyoug €759.865.000.

Kartaypdgel 611 cUup@wva pe TIG dlatmoTwoelg TG N Aaikr) Tpdtrela dev TTpoéRaive
ouTe 0Tn dlIaypa®r TNG UTTEPASIAC Twv ETTEVOUCEWV TNG, ToviCovTag OTI, TTap’ OAo
TTOU TO TTPWTO £€ANvo Tou 2009 n BuyaTtpiki TG n MEB avakoivwoe {nuiEg UWoug
€18,7 €KaTOW., EVTOUTOIG OTIG OIKOVOUIKEG KaTAOTAoEIG TNG yia To 2010 n utrepagia
TTapEPEIVE apegiwTn (unimpaired).

Emonuaiver ém1 6a Tpétrel va digpeuvnBei o BaBog n egayopd NG MEB
(Buyatpikng Tng “Marfin Financial Group”) amé mn Aaikrp Tpameda évavt TToo0U
€616.533.000, agou pe TNV ev Aoyw eayopd n Aaiknp Tpdtrefa evOEXOUEVWG va
TApwoe &ava utrepagia Tépav Twv €322,5 ekatou., yia va egayopdoel éva
TTEPIOUCIAKO OTOIXEIO TTou \ON TNG avhke atrd Tnv e€ayopd tng “Marfin Financial
Group” TTOoU TTPAyuaToTToINBnKe To AekéuPBpio Tou 2006.

Emonuaiver 611 B6a Tmpétrel va  digpeuvnBouv oe BABOG o1 XEIPIOPOI  Twv
aglwpatouxwyv NG Aaikng Tpdamedag oe 6,71 AQopd TV aUgnOn TOU METOXIKOU
KepaAaiou TnG Ouyartpikng ¢ Marfin Financial Group katrd €5 di¢ kal Tnv
QTTOTTOINCN TOU BIKAIWUATOG AYOPAS VEWV HETOXWY TNG METOVOUAOOEioag eTalpEiag
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oe MIG, pe ammotéAeopa 10 TTO000TO IDIOKTNCIOG TNG £TTi TG €V Adyw BuyaTpIKig
eTaipeiag va peiwlei atrd 97% oe 6,44%, Emreita amd tnv oAoKApwaon TG augnong
TOU PETOXIKOU KEQAAQiOU TNG.

Emonpuaiver 611 ammd tn peiwon Tou TooooTou 1010KTNoiag Tng Adikig Tpdatrefag i
NG “Marfin Financial Group” ammé 97% o€ 6,44% @aiveTal va TTPOEKUYE CNUAVTIKA
(NUI& n oTroia Ba ETTPETTE va dlaypagei oToug TEAIKOUG Aoyaplacpous TnNG AAiKng
Tpamedag Tou 2007, KATI TTOU CUPPWVA HE TIG €V AOYW OIKOVOMIKEG KOTAOTAOEIG
Oev £yIVE.

2nueiwvel 6T Ba TTpétrel va diegayxBei €101k £peuva, yia va dIOTTIOTWOEI aPevog
KAt 1600 TTANPOUVTaV Ol TTPOUTTOBECEIS ava@QOPIKA HPE TN OUYKEVIPWON TOU
KIVOUVOU TWV XOPNYNOEWV KOl TwV €ETTEVOUCEWV OICEKATOUMUPIWY TNG AQIKAG
TpameCag oe OEA kal agetépou Katd TTOCO OI €v Adyw €TTeEVOUOEIC dev ATAV
TTOPAVOUES OUMQWVA PE ToV TTEPi Tpatreikwy Epyaciwv Néuo tou 1997.
Emonuaivel 611 Ba mpETTel va TUXouv evOEAEXOUG €E£TAONG O ETTEVOUCEIS TNG
NAaikng Tpdtrelag kai €I0IKOTEPA N TTEVOUCH TNG 0Tn MIG, n otroia TTapoucialoTav
ota BiIBAia TG TpdTTeCag oTnVv Kabapry BACN TWV TTEPIOUCIOKWY TNG OTOIXEIWV KAl
OxI oTnV TPEXOUOO XPNMATIOTNPIOKH TIMA TNG, 181aiTEpa AapBavouévou uttoyn Tou
yeyovoTog OTI N dlagopd oTtnv ev Adyw agia Atav onuavTikr, agou oTa BiRAia Tng
Naikng Tpdmedag n agia Tng MIG TTapoucidalovtav wg TTEPITToU €2 ava PETOXH, EVW
N TTPAYHOTIKA XPNUATIOTNPIAKN agia TWV £V AOYyw PETOXWV KupaivéTav yupw ota 30

€wg 40 oevt ava peToxn.
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2NMEIWVEI OTI, AVOQPOPIKA MPE TIG XOPNYNOEIS TTOU TTapaxwpnenkav atrd tn Adikni
Tpatrea yia OKOTTOUG DIEVEPYEING ETTEVOUOEWV O€ PHETOXEG TNG MIG pe e€aopalion
TIG iDIEG TIG ETOXEG TTOU ayopdalovTav PE Ta XPriuata Tou daveiou, @aivetal 0TI OTIG
OIKOVOMIKEG KATOOTAOEIG TOU OpiAou Adikrig yia Ta €1 2008-2011 d¢ yivovtav ol
OWOTEG TTIPOPRAEWEIS YIA TNV OTTOPEIWON TWV £V AOyw daveiwy, Ta OTToia KaBioTavTo
KATA TO HEYAAUTEPO TTOOOOTO TOUG AVEEACPAANIOTA, AOYyw TNG TITWONG TNG agiag TNG
METOXNG TNG MIG.

Eomidler tnv Tpocoxry TnG OTnV E€TMOTOA, TnG TIpoédpou Tng EmTpotmg
Kegpahaiayopdg Kutrpou pe Tnv otroia €mRERAIWVEI TA EUPANATA TNG TTPWTNG OTI
oTo d¢eATio TUTTOU TNG BuyaTpikAg eTaipeiag TnG MPB Marfin Financial Group dgv
UTTAPXEl OTTOIAdNTIOTE ava@OPA TIOU VA TTOPATTENTTEl OTO CUMTTEPACHA OTI N
TTOPOXI UTINPEECIWV  ETTEVOUTIKNG  TPATTEQITIKAG, KABWG Kol CUPBOUAEUTIKWY
uttnpeociwyv atro T MPB otn MIG Ba eixe didpkeia pdvo evog €Toug, KaBwg eTTiong
otn dIatmioTWor TG OTI N &V AOyw avakoivworn uttodnAwvel 0TI N TTapoxr Twv
TTPOAVOPEPOUEVWYV UTTNPECIWY Ba gixe dIAPKEIQ TTEPAV TOU €VOG €TOUG. YTIO TO
QWG TWV TTIO TTAVW, €UAOYA TTPOKUTITEI TO CUPTTEPACHA OTI OI ETTEVOUTEG, OAAG Kal
Ol JETOXOI TWV TPATTECWV EVOEXOMEVWG va gixav TTapattAavnBei ammd Tnv ev Adyw
AvVOKOIiVWON, €&VW TIPOKUTITOUV E£TTIONG ooBapd €pWTANOTA AVAPOPIKA ME TIG
€UBUVEC TWV apuOdIWV apXWV Ol OTToiEg deV Eixav evToTTioel TNV v AOyw TITUXA,
TTapPd JOVOo OTav TOUG UTTOdEIXBNKE ATTO TNV ETTITPOTTT.

Emonuaivel 611 ava@opikd pe 1o BEua Twv diaypapwyv daveiwv, TTap’ OAo TTou
{NTABNKE atTd TIG TPATTECES VA KATABEOOUV OTNV ETTITPOTIN OTOIXEIQ VIO EVOEXONEVES
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dIaypaPéc  Saveiwv  (TT000, evOIAPEPOUEVOUS, nNUEPOMNViES)?®

, €vtouToIg T
oToixeia tou katatédnkav amd 1n Adiki Tpdrmela Pe TNV ATTAVINTIKY ETTIOTOAN,
nuepounviag 12 Agkepppiou 2012, Atav eANITT), agou 0€ auTd dE yIvOTaV Kadia
avagopd oTIg diaypa@ég daveiwv TTou €yivav 1600 10 2010 600 kai 1o 2011 Kai
TToU avépyovtav o€ €28.571.000 ka1 €219.226.000 avTioToixa.

Karaypdeel 11 euBuveg TTou €xel N KTK ava@opikd ue TIg dlaypa@Eg daveiwy TTou
éyivav oTIg Tpatedeg Kal €101kOTEPA 0Tn Adiky Tpdmeda, a@ou cUP@WVA HPE TNV

amévInon Tou d6BnKe OTNV ETMITPOTIH atd TNV ev Adyw Tpdmelda®®®

ol dIaypaPEg
daveiwv KoIvoTTolouvTav o€ auTh) o€ e¢apnviaieg karaotaoelg oTig 30 louviou Kai
v 31" AskeyPpiou KABe £TOUG, €V yia dlayPaPEC TTOOWV Avw Twv €50.000
d1066T1av éykpion ato Tnv KTK.

Emonpuaivel 611 n €1 BAB0G digpelivnon TWV OIKOVOUIKWY KATAOTACEWV KaBioTartal
avaykaia, yia va diatmoTwoouyv eTTiong TUXOV €UBUVEG TWV EAEYKTIKWY OIKWV TWV
TPATTECWV KAl TWV CUVEPYATIKWY TTIOTWTIKWY IOPUPATWY, Ol OTTOI0I CUVUTTEYPAPAV

TIC €V AOYW OIKOVOUIKEG KATOOTACEIG KOl TTOpEixav OXETIKA PBeBaiwon o1 ol

EVOTTOINUEVEG OIKOVOMIKEG KATOOTAOEIG €010av aAnBivh kai dikain €IKova TNng
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EmotoAj T1ng KoivoBouAeutikig Emtpotig Oeopwyv, Agiwv kar Emrpdmou  AioKnoewg,
nuepopnviag 4 Aekepppiou 2012, Tpog Tivaka aTTOdEKTWY TToU TTEPIAGUPBave PETALU GAAWV TOV
Aloiknt Tng KTK Kal Toug €KTEAEOTIKOUG OUUBOUAOUG TWV TPOTTECWV KAl TWV ZUVEPYATIKWV
MoTtwTtikwyv 1dpupdtwy pe BEua «Aemoupyia Twv BECUWY TOU XPNMATOTTIOTWTIKOU GUCTAUATOG»
(Znueio 6, Mapdptnua 3).

AtravtnTiky €moToAl Adikrg Tpdmefag TTpog Tov TPoedpo TG EmTpotig Ocopwv, ALV Kal
Emtpdtrou Aioikfioewg pe nuepopnvia 12 Agkepfpiou 2012, amrdvrnon otnv epwTtnon 6.
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OIKOVOIKAG B¢0n¢ Touc?®®, Trap’ GAo TTOU pE OXETIKA TAUTAONUN ONUEIWOT TOUG O€
OAEG TIG OIKOVOUIKEG KATAOTACEIG O EAEYKTIKOI 0iKol, divovTag TNV €v AOywW yvwun,
ATTOTTOIOUVTAI TNV €UBUVN TTPOG OTTOINdNATIOTE GAAAO TTPOCWTIO OTR YVWON TOU
OTTOioU N £€KkBeCN duUVATOV va TTEPIEADEL.

€.  Emonpaiver 611 n Adikry Tpammeda gaivetal va TTPoERAIVE 0€ HEYAAN OUYKEVTPWON
KIVOUVOU MEOW TNG TIAPOXNG EYYUNOEWV OTIC OuyaTpikEG TnNG ETAIPEIEG,
AauBavopévng uttown NG £TTIBEIVIWONG TOU OIKOVOUIKOU TTEPIBAAAOVTOG OTO OTTOIO
dpacTnpIoTToIouVTaV 01 €V AOyw BuyaTpIKES ETAIPEIES TNG.

17.13. Z&¢ oxéon HME TIG TANPWHEG TWV ESWTEPIKWY OCUMBOUAWY TwV

XPNHATOTTICTWTIKWY ISPUNATWYV
ATIO TN PEAETN KAl TNV agIoAOYNON TwV OTOIXEIWV TTOU KATATEONKAV AVOQOPIKA WE

TIG apoIBég TTou TTANpwOnkav amd 1o 2006 péxpl kai 1o 2012 1600 ammdé 1N “Cyprus

Popular Bank Public Co Ltd” éco kai amdé tnv Tpdatefa Kutmrpou o€ ox€éon ME Thv

TTOPOXI VOUIKWY, AOYIOTIKWY 1} AAAWYV CUPBOUAEUTIKWYV UTTNPECIWV N ETTITPOTIF KATEANEE

oTa ako6Aouba:

a. [lopd 1a oAU peydAa xpnpaTikG TTood TTou QaiveTal va datravAbnkav atro Tig dUo
TPATTECEG OE OXEON UE TNV TTAPOXI VOMIKWY, AOYIOTIKWYV Kal GAAWY CUPBOUAEUTIKWV
UTTNPECIWV aTmd yVWOoToUG Kal PEYAAOUG VOMIKOUG Kal AOYIOTIKOUG OiKOUG OTnV
KUTTpo kol OTO €EWTEPIKO, €vTOUTOIG Oev aTtToQeUXOnkav Ta cofapd AdOn,

TTOPAAEIYEIS KA/ TTAPAVONESG TTPALEIC TTOU 0€ OUVOUAOHO e AAAOUG TTAPAYOVTEG

9 Mapdadelypa TNS OXETIKAC BeRaiwone Twv eAeyKTWV TNS Adikric Tpdmelac BpiokeTal oTiC oeAidec 51 Kal
52 tng EtAoiag 'EkBeong Tng “Marfin Popular Bank Public Co Ltd”.
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B.

odnynoav TIG TPATTECEG OTN YVWOTH OEIVA OIKOVOUIKN TOUG KatdoTaon. To ¢ATnua
QuTO KATA TNV ATTOWN TNG ETTITPOTING TTPETTEl va TUXEI dlEpEUvnong, dedouévou OTI
Ot TIOAAEG TIEPITITWOEIG N TTAPOXH TETOIWV UTTNPECIWY  OXETICOTAV ME  TIG
ETTEVOUTIKEG OPAOTNPIOTNTEG TWV TPATTECWV -PETAEU AAAWV n aimioAdynon Twv
TTANPWUWYV OXeTiCeTanl Kal pe TNV “Banca Transilvania” kair 1n “Uniastrum” éoov
agopd TNV TEPITTTWon TNG Tpdtrefag KUTTpou- oI OTT0iEC WOTOCO ATTOdEIXTNKAV
eCaIPETIKA (nuIoyoveg. ATTO TO yeyovog auTtd Katd Tnv Atmown TnG ETTITPOTING
TTPOKUTITEl WG CUPTTEPOCHA OTI E€ITE N TTOIOTNTA TWV TTAPEXOPEVWYV UTTNPECIWY ATAV
TTPOBANPATIKA €iTE O DIEUBUVOVTEG TIG TPATTECEG OEV TTPOERAIVAV OTIG EVOEDEIYUEVEG
EVEPYEIEG TTAPA TIG TTAPEXOMEVEG OUNPBOUAEUTIKEG UTTNPETIEG.

Ooov agopd TI¢ KaTaoTaoelg TG Tpdrmefag Kutrpou, n TTANPWWUN CNUAVTIKWV
TTOOWV VIO TNV TTAPOXA VOMIKWY UTTNPECIWV TTOU £Qepav HETAEU AAAWV wg
AITIOAOYNON O€ QPKETEG TTEPITITWOEIS TN “ONuIoupyia EUTTIOTEUPATOS yia bonus” n
TNV “eTACIO  auoIBr-dnuIoupyia  EUTTIOTEUPATOS yia  @IAOOWPNUA  JIEUBUVTIKWY
oTeEAEXWV” 1 “UTTNPETIES yIa TNV KATABOAR QIAOdWPNUATWY aputTnPEéTNONG” €ival,
oUPeWVa PeE TNV AtTown TNG €MITPOTTIAG, EVOEIKTIKA MIOG {nUIOYOVAG VOOTPOTTIAG
TTOU ETTIKPATOUCE OTOUG KUKAOUG TWV BIEUBUVTIKWY OTEAEXWYV TNG TPATTECAS, TTaPd
TO yeyovog OTI Ta €v AOyw TT00d gival XapuNAOTEPA aAAG OxI aueANTEQ O oxéon WE
auTtd TToU OaTTAVABNKAV YIa OKOTTOUG TTAPOXNG GAAWV VOUIKWY, AOYIOTIKWV N
OUMBOUAEUTIKWY UTTNPECIWV.

Ta OXETIKA oTOIXEIQ TTOU aTTOOTAAONKav yia Tnv “Cyprus Popular Bank Public Co
Ltd” eival TTOAU yevikd Kai, o€ avTiBeon ye Tnv TTEpiTITwon TnG Tpdatrefag Kutrpou,
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TEPA ATTO TO YEVIKO OCUUTTEPACHA UTTO TNV TTAPAypa®o a. Tmo Tavw, Ogv
EMTPETTOUV TNV AOQPOAR £CAYWYI) CUPTTEPACHATWY O OXEON PE TOUG €I0IKOTEPOUG
OKOTTOUG YIO TOUG OTToioug datravABnkav Ta v Adyw 1mood. lMNMepaitépw, n EMITPOTTA
ONUEIWVEL OTI N YN CUPTTEPIANYWN OTA €V AOYW OTOIXEIQ TWV TTANPWHWY TTOU £yIVaV
atmmo eCAPTNMEVEG TOU €EWTEPIKOU Kal TWV TTANPWHWY TTOU €yIVOV O QUOIKA N
VOUIKA TTPOCWTTA PE €0PA EPYAOCIWV TO ECWTEPIKO dEV PTTOPOUV va 0dNyHoOUV O€
Mia oAoKANpwEéVn €IKOva yia To utto e¢€taon B€ua yia m “Cyprus Popular Bank
Public Co Ltd”.

17.14. Xe oxéon pe Tnv Apoipn AvakepaAaiotroinong kai Tnv Apoiffl Emituyiag

TOoU oikou “Alvarez & Marsal”

a. H emrtpotm, Aappdavovrag uttéwn 6Aa 6ca ava@Epbnkav oTnv TTapouca £€KOeon
NG, €KPPAlEl TNV AtTown OTI TO €10IKO auTtd Bépa atmoTeAel CATANO TTEPAITEPW
dlgpeuvnong.

B. H emtpotm Kkpivel 611 N 6An oTdon Kal cupTtrepIpopd Tng “Alvarez & Marsal” yia 1o
Béua NG ApoiBng EmiTuxiag (Success Fee) utTTAPEE TTOAU TTIECTIKA KOl O€ OPICUEVEG
TTEPITITWOEIG €KBIaOTIKA €vavTl Tou Téwg AloiknTA TNg KTK, pe otdxo va emTuxel
OIKOVOMIKA OQEAN TTEpav TNG OUVABOUG CUNPTTEQWVNUEVNG AMOIBAG TNG aTTd TNV
AVOKEQPAAQIOTTOINON TOU KUTTPIAKOU TPATTE(IKOU OUOCTAHATOG. 2UvVoQWws, N
EMTPOTI Kpivel OTI To &v Adyw B€ua xpnlel tepaitépw dlgpelvnong atrd TIG
APMOBIEG APXEG VIO €EETAON TWV TTPAYHATIKWY YEYOVOTWY WG TTPOG T dladikaoia
TTOU OKOAOUBRONKE.

17.15. Xe oxéon pe 10 dlayvwoTiké éAeyxo “Independent Due Diligence of the
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Banking System of Cyprus” Tou oikou PIMCO

MNa 10 B€ua autd N eMTPOTIH) OXNUATIOE TNV AtTown OTI 0 POAOG Kal N £TTIOPACH TWV
EKTTPOOWTIWYV TNG AnUoKpartiag otnv KabodnynTikA €mMTPOTTH, aAAG Kal oTa 6o
dladpauartioTnkav Pe Tov oiko PIMCO dev Atav oTa avauevoueva etmimmeda. H
OIOTTPAYMOTEUTIKA TTiEON TIOU OOKABNKE €K HEPOUG TWV EKTTPOCWTTWV TNG
AnpokpaTiog ATAV KATWTEPN TWV TTEPIOTACEWV AVOPOPIKA PE €va TOOO KPiOIPO
¢NTNUO TToU ATTOTEAECE TN BACN YyIa TOV KABOPIoPS Tou PEYEBOUG TWV avAayKWVY TOU
XPNUOTOTTIOTWTIKOU CUCTAPATOG. H €mMITPOTIH €vTOUTOIG avayvwpilel 6T 0 TPOTTOG
TTOU AgIToupynoe Kal 0 oikog PIMCO atd tnv aAAn ATav avtiemayyeAPaTikdg, apou
dla@aiveTal OTI TTPOERAIVE OE ATTOOTIACOUATIKEG KOl EANITTEIG EVIUEPWOEIG TTPOG TOUG
QPMOBIOUG  EKTTPOCWTIOUG TNG AnuokpaTiag, evw AeIToupyouoe Katd TPOTTO
adlagpavn kal dpouoe Xwpic va AauBAavel ETTApKWGS utToWn TIG ATTOYWEIS TWV £V Adyw
EKTTPOCWTTWV.

Mepairépw, dnuUIOUPYNONKE N EVTUTTWOTN OTI O TPOTTOG ETTIAOYNG, OTTWG KAl O TPOTTOG
TTOU AEITOUPYNOQV Ol ETAIPEIEG EKTINNTWYV OKIVATWY O0TO NTNHa autd utrooriénocav
oTn MEYEBUVON TWV KEPOAQIAKWY AVOYKWY TWV KUTTPIAKWY XPNUATOOIKOVOUIKWY
IOPUMATWY, ATTOTEAECHUA TO OTTOIO €iXE OPACTIKO AVTIKTUTTIO OTNV OAN KATAOTACN TNG
OIKovopiag. Anpioupyndnke €1riong n yevikOTEPN eVTUTTWON OTI 0 0ikog PIMCO €ixe
e€apxnNg TNV TPGOeon TNG UTTEPPBOANG OTNV EKTIMNON TWV KEQAAQIOKWY AVAYKWY
TTOPA IO QVTIKEIPMEVIKR EKTiUNON autwy. QoTooo0, £monuaiveTal 0TI O 0iKOG AUTOG
TTPoéPN o€ oplopéveg opBEC Kal aAnBeic OIOTTIOTWOEIC YIO TO  KUTTPIOKO
XPNUATOTTIOTWTIKO OUCTNUA KAl TOV  TPOTTO  A€ITOUpPYiOGg TOU Ol OTIOIEG
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Avau@IoRATNTA aTTOTEAOUV OBUVANIEG TOU CUCTHMATOG YIA TIG OTTOIEG Ba ETTPETTE va
gixe Olaxpovikd pepipvnoel n KTK, woTte va dlopBwbouv. Zuvagwg, TTEIdN O &V
AOYW 0iKOG AEITOUPYNOE PE YVWHOVA TN BIEBVI TTPAKTIKI) O€ éva XPNUATOTTIOTWTIKO
ouoTNUa ME IDIOPOPYIEG, N ETTITPOTIN €XEl TNV ATTOWn OTI N TEAIKN €KBacn Tou
ATTOTEAEOPATOG ATTEIXE KATA TTOAU OTTO TNV TTPAYUATIKOTNTA.

Y. 2oPapr Beswpeital €MTTPOCOETWG TWV TTIO TTAVW N €TidOPACN ToUu BEUATOG TTOU
avaAUBNKe Kal oTnNV TTPOKATAPKTIKA £KOECN ava@opPIKA PE TN MEMOVWHPEVN KATOIKIA,
a@ou avavTippnTa £TTAIEE ONUAVTIKO POAO OTN PEIWMPEVN agia TwV €A0QONICEWY
TTou dlaTnpouvtav o€ PeyaAo aplBuo daveiwv. H emiTpot) Bewpei o011 n T6TE
KuBépvnon Ba ETTpeTTe va TOo AdABEl UTTOWN Kal va TTPOXWPENROEl £yKaIpa O€
OI0pBWTIKA PETPA, WOTE VA PETPIACTOUV OI ETTICAMIEG ETTITITWOEIS OTO PEYEBOG TWV
KEQAAQIAKWY QVAYKWYV TWV XPNMATOTTIOTWTIKWY I0PUNATWY.

17.16.1. Ze oxéon pe TIG dlaypa@ég Oedopévwy atmd Ta apxeia tng Tparrefog

Komrpou Anuéoia Etaipia Atd

a. Ta éoca katatédbnkav oTnv ETTITPOTIA O OXEON ME TO CATNUA AUTO OUOTUXWG OEV
aTmmavTouVv O€ Kavéva Kaiplo EpWTNUa TToU TNV atmacXOAnoe. Adyw TwWV EPEUVWIV
TTou dlEEAyovTal yia To CATNUA auTto, N €mMTPOTIH Oev UTTEIONABE Ot TTEPAITEPW
dlgpeuvnaon, aAd kpivel OTI auTo Ba TTPETTEI VO ATTAOXOAACEI EVTOVA TIG AVOKPITIKEG
ApXEG.

B. TMap’ 6Aa autd, n €mMTPOTA KpPivel aTTAPAdEKTOUG TOug Xelpiopoug Tng KTK,
I010iTEPa OE TO VO ATTOOTEIAEI ETTIOTOAr} OTNV TPATTECA VIO TN QUAAEN TWV apXEiwv

TToU Ba £TTPETTE va dlgpeUvVNBOUV yIa OKOTTOUG EQKPIBWONG Twv euBuvwY TNG idlag
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avag@opikd ye Ta BEuarta Tou avatédnkav otnv “‘Alvarez & Marsal” ota TTAaiola Twv
eIBIKWV gpeuvwyv. EmmmpooBETwg, otav TepIABe oe yvwon tng KTK o1 oToixeia
gixav tmapartroinBei | Kal ammaAeiPOei, n TEAeuTaia ApKEOTNKE OTNV TTPOBECN TOU
dl10IKNTIKOU OUUBOUAIoU va dIaTagel Epeuva aTTd TOV ECWTEPIKO EAEYXO TNG id1aG TNG
TPATTECAG, AVTi va €CETACEI AUECWGS TO CATNUA PE TN OUVOPOUN EVOEXOUEVWG KOl
TWV QVAKPITIKWY apXWV TOU KPAToUG. 2oBapd epwTAPaATA £yEipovTal KAl ATTO TIG
ava@opEg Tou K. HAIGdN TTwg o TEwg Mevikdg EloayyeAéag TnG Anuokpartiag €ixe
OnAwaoel Ol «[...] you TNAe@wWvVNOE Pia BoOoudada PeTA O eKTTPOOWTTOC TNG “Alvarez
& Marsal” padi pe ekTpOowTo TNG KeVvTpIKAG Kal JE TTApOKAAEcavV va pnv
TTPOXWPAOW TNV uTtéBeon va 1o €eTAOWI...]», ava@opég TTou Ba TTPETTEl va
ATTOOXOAOOUV TIG QVOKPITIKEG OPXEG.  ZUVETTWG, N ETTITPOTIN ETTIONUAiVEl OTI
eredeixOn peydAn oAiywpia 1600 ammd TIC OIWKTIKEG APXEC AVAQOPIKA ME TN
dlEPEUVNON TTOIVIKWY EUBUVWV TTOU EVOEXOUEVWG VA TTPOKUTITOUV aTTd TN dlaypa®n
dedopuévwy oTtnv TpdatreCa Kutrpou. lap’ 6Ao 1Tou n emTPOTI avTIAaUBAvVETAI TV
TTOAUTTAOKOTNTA TWV TITUXWYV TOU OIKOVOMIKOU €YKANUATOG, EVOEXOUEVWG VA
TTPOKUTITOUV  AdIKAUATA TOU KOIVOU TTOIVIKOU KWwOIKA Trou Ba  ETTpeTte  va
dlgpeuvnBoUv avegdptnTa.

Y.  TEANog, onueiwveTal 0TI, TTAPA TO YEYOVOS OTI N €mMITPOTIA {NTNOE va evnuEPWOEi 0€
oxéon ME TO0 B€ua auTo, OTTWG AVAPEPETAI OTO AVTIOTOIXO KEQAAAIO TNG TTAPOUCAGg
€kBeonG, Kauld evnuépwon Oev €yive PEXPI TNV NUEPQ TNG €kdOONG TNG €KBeoNG
QUTAG.

17.16.2. Z&¢ oxéon pe TNV £gayopd peToXwv TnG Adikng Tpdmelag Anudoia
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Etaipgia ATd amré tn “Marfin Investment Group” Kai To €TTEVOUTIKO TAMEIO
“Tosca Fund”

H emTpot) Bewpei 611 n aimoAdynon Ttou T16TE [Mpoédpou TOU AIOIKNTIKOU
2upBouliou Tng Adikng Kutrplakig TpatreCag Anuooia Etaipeia Atd k. K. Aadapidn ftav
QVETTAPKAG Kal aca@ng. H ev Aoyw petafifaon petoxwy, €10IKA TO XPOVO TIOU
TTPAYMATOTTOINONKE, £YIVE KATA TTEPIEPYO TPOTTO KAl AvAN@ICBATATA Ta OOA €idAvV TO QWG
TNG dNUOCIOTNTAG yIa TO BEPa auTd Oev KOTEOTNOAV ECQIPETIKEG KOl ETTEIYOUOEG TIG
TTEPIOTACEIG, WOTE VA BIKAIOAOYOUV KOl VO UTTAYOPEUOUV TNV KAT €&aipecn xoprynon
adeiog otnv HSBC yia 81a0son Twv petoXwv TNG. Q¢ €K TOUTOU, OI apPodieg apxés Ba
ETTPETTE VA gixav €eTAO0EI TO OAO {NTNUA, WOTE va dIAPAVEI av UTTHPXE OTIONTTIOTE JEUTITO
oTnVv OAn uTTOBEON.

17.16.5. ZX& oxéon ME TNV avdadeon Tou SIAYyVWOTIKOU €AEYXOU YIO TO KUTTPIOKO
XPNHATOTTICTWTIKO oUOoTNHA oToV 0iKo PIMCO Kal Twv £1I8IKWV EPEUVWV
yia Oépara Tng TpatTedIKAG Kpiong oTov oiko “Alvarez & Marsal”

a. H emtpotm ek@pdder Tn AUTIN TNG yia Tn otdon TG KTK €vavti TG EAeyKTIKAG
Ytnpeoiag 6oov agopd Tn cuvepyacia oto BEua TnNG diEpelvnong atmo PEPOUG TNG
TeEAeUTaiog Tou TPOTTOU avABeong Tou OIaYVWOTIKOU €AEYXOU OTO OUYKEKPIMEVO
0iKO.

B. AmS T dnAwoeig Tou TEwg Aloiknt TNG KTK yia 10 {ATnua autd diaypdeeTtal
¢ekabapa o1 dev UTTAPXEl OpoBupia oTo dloIKNTIKG cupBoUAio TNG KTK e OAeg TIG
APVNTIKEG OUVETTEIEG TTOU UTTOPEI Va £XEI €va TETOIO {NTNUA.

17.16.6. ZXZ& oxéon ME TIG TTANPOYPOPIES VIO XPNMUATIOHO TTOAITIKWY TTPOCWTTWY,

431



KOMMATWYV Kal HEOWV HAJIKAG EVNUEPWONG

MNa 10 ¢ATNPA AuTd N €MITPOTTH Bewpei avaykaia Tn die¢aywyr) dIECODIKNG Epeuvag
aTTo TIG AVOKPITIKEG APXEG, WOTE VA ECETAOTEI KATA TTOOO UTTAPXOUV TTEPICOOTEPES
OUVOAAQYEG, OTTWG aAUTEG TTou €xouv AON aveupebei, Kal TOUG OKOTTOUG TTOU
TTpoopifovTav va €EUTTNPETACOUYV. 2TA TTAQICIO QUTA N ETTITPOTIN EKTING OTI Ba
TTPETTEI VA avoIXToUV ol Aoyapiaouoi TnG eTaipeiag “Focus Maritime Corporation” kai
va KANBouv OAol oI €UTTAEKOUEVOI va KATOBEoOUV O€ OXEéon ME TIG €V Adyw
OUVOAAQYEG.

Ava@OopIKA PE TNV TAUTOXPOVN VOUIKA EKTTPOCWTTNON TPATTE(IKWY OPYAVIOUWY Kal
TTEAATWV TOUG, N ETTITPOTIN EKPPALEl TNV £VTOVN AvnouXida TNG yia TO KATA TTOCO Ol
ev Adyw TTAnpo@opieg €uoTaBouv.  ZTnV TIEPITITWON TTOU O UTTd  avagopd
TTANPOPOPIEC ATTOTEAOUV YeEYOVOTA, QUTO CUVIOTA KATAPWPO AVTIOEOVTOAOYIKH Kal
QVTIETTAYYEAMATIKI) CUMTTEPIPOPA TTOU TTPETTEI AUECO VA ATTOTEAECEl QVTIKEIUEVO
é¢peuvag Tou Maykutrpiou AiknyopikoU ZuAAoyou kail TNG NouikAg YTnpeoiag tng

AnpokparTiag.

17.16.7 ZX& oxéon ME TIG TTANPOPOPIEG AVAPOPIKA PE OCUYKPOUCN CUHQPEPOVTWYV

TTPOCWTTWYV TTOU EUTTAEKOVTAI OTO UTTO £§étaon B€ua

MNa 1o ATNUO auTo, N TMITPOTTH Bewpei OTI N TAUTOXPOVN CUUHPETOXH TOU TTPOEdPOU

TOU d10IKNTIKOU CUUBOUAIOU XPNUATOTTIOTWTIKOU 18pUuaTog K. M. Zappr) 010 dI0IKNTIKO

OUMBOUAIO HIAG ETAIPEIOG TTOU QAIVETAI VO OUVEPYAZETAI OTEVA PE ETAIPEIEC CUVEPYATES

TOU €V AOYW XPNMUOTOTTIOTWTIKOU 10pUuaTtog gyeipel ooBapd {nTAUOTA yia evOeEXOMEVN

oUYKPOUGN OUMQPEPOVTWY TOU TIPOCWTIOU auToU. Ekt6¢ amd ZATnua  KOKAG
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OIOKUBEPVNONG TTOU Ba ETTPETTE VA TUXEI XEIPIOPOU aTTd TO BIOIKNTIKO GUPBOUAIO TNG UTTO
avagopd TpAatredag, €ival TTOAU TTIBavO 0 KUKAOG CUVEPYACIWV METOEU TWV ETAIPEIWV
aQutwyv va yivotav egaitiag TG 0éong KAeIdi Kal TNG atmoppéoucag ETTIPPOAG TTOU
EMPAVWG EiXE TO €V AOYW TTPOCWTTO OTIG UTTO ava@popd ETAIPEIEG. ZUVETTWG, N ETTITPOTIA
KaAei T Nopiky Y1rnpeoia tng AnpokpaTiag va dIEPEUVACE! TTEPAITEPW TO (NTNUA AUTO

yIa OKOTTOUG evOEXOMEVNG OIATTPAENG AdIKAUATOC.

2 Maiou 2014

pauuaTeic ETITPOTTIAG:
M/eBK

Ymnpeoia KoivoBouAeuTikwyv ETITpotTwv:
EH/MKN/AN

Ymnpeoia EupwTtraikwyv YoBéoewv:
AX/DX

Ymnpeoia Epeuvwy, MeAeTwiv kal Ekddoewv:
Al

> T1EVOYPAPOG:
rx

ZuvepydTng ETITPOTING:
Mo

Ap. ®ak.: 23.04.029.304.2012
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[NTAPAPTHMATA =

290

MNa okotroUg epyaaiag TnNG €MTPOTING 0€ KATTOI0O OTAdIO TTpIV atrd TNV €TOIMACIa TNG €kBeaong TO
MEYOAUTEPO WEPOG TWV EYYPAPWY TTOU ETTICUVATITOVTAI WG [MapapTAPATa XOPAKTNEIOTNKE WG
améppnTo, HEXPI N EMTPOTI va JlAuop@wWaoel TNV TEAIKA TNG Aamown €1 Tou Babuou
EUTTIOTEUTIKOTNTAG TOUG.
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